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“Conservatives” Join Trilateral Commission

ach year the Rockefellers” Trilatzral

Commission—a central organ of
ihe Fstablishment—inducts & few new
mermbers. Included this year are con-
cervative heroes George Will and
Teanne Kirkpatrick.

Columnist Will is a self-proclaimed
Tory. The original Tories supported
British tyranny against the Founding
Fathers; Will supports federal tyranny
against the American people. Will,
who calls the American people “un-
dJertaxed,” is & frequent social guest of
the Reagans. The Council on Foreign
Relations calls his books "on target o

preserve Weslem Civilization.™ Or at |
least the Rocketellers part ol it.

Former UN Ambassador Kirk-
patrick. a protege of Hubert Humphrey,
is 1 pofential Republican vice-presi-
dential candidate in 1988 (with George
Bushl. Like Will, she is an advocate of
an Establishment-run welfare-warfare
state.

Many conservatives think of Wil
and Kirkpatrick as good guys. In fact,
they are two of our gpemies, aclive
ppponents of limyited governmenlt,
soursd money, and a pro-American for-
eian policy. The Establishment ranges

from “liberal’” Democrals to “conscr

vative” Republicans, Their tone may

be different, but all are united in their

determination to rule us and profit

from it. That's why we necd o pay

attenticon to the substance and not the

fone.

Oither new Trilateral Commiss o
members: David Stockman, formes di-

rector of OMB and now partner in Wall

Streets elite Salomon Brothers: Blayor

Andrew Young of Atlanta; Mayor Tom

Bradley of Los Angeles: GOVETNOT
Bruce Babbin of Arizona; former Sec-

retary of State Alexander Haig: Sen-

ator John Glenn (D-OH); andd Senator
Williem Cohen (R-ME). ]

Disinformation on the Budget

hen a President more than dou-
hles the national debt and plans
1o keep on borrowing, how can he calm
the political concerns ahout the defi-
¢it? Easy—he can redefine the il

That's why the administration now
proposes to adjust the federal debt for
inflation. The idea came from Pro-
fesgor Robert Eisner, a leftwing Keyne-
sian who wrote How Real 5 the
Federal Deficit? His answer—that it is
not real—is popular with the admin-
istration.

According to Eisner, the govern-
ment is running a surplus (and War is
Peace and Lies are Truth). Inflation,
say Eisper and the pdministeation. ne-
duces the size of the government's debt
since iU's paid off in depreciated chrl-

lars, This year, for example, we had
3 54 inflation according 1o govern-
ment figures, Subtract 2.5% trom the
national debt of $2.2 trillion, and you
have 55 billion. Subtract $55 billion |
from the current official deficit ol $220
billion and...magic! The deficit
shrinks to $165 billion—below the
Gramm=-Fudman targel,

And that's not all. The administra-
tion also proposes a *eapital budget”
for the federal government. Perverting
a private-sector practice, the feds will
separate borrowing for long-lern kR
sers” from borrowing for shori-term
“oporations. T payers. they clamm,
henefit from bomowing for long-lerm
assets and, therefore, this should rot be

part of the deficil.

What items will be considered " cap-
ital expenditures”? Public works and
Conpinaed an Back pape
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