Ch. 10 Trade and capital restrictions

Nations and firmsin the global economy

Table 10.1 GATT/WTO rounds
Round Start Duration Principal concern # part.
Geneva Apr 1947 7 months  Tariffs 23
Annecy Apr 1949 5months  Tariffs 13
Torquay |Sep 1950 8 months  Tariffs 38
Genevall | Jan 1956 5 months  Tariffs, admission Japan 26
Dillon Sep 1960 11 months  Tariffs 26
Kennedy | May 1964 37 months Tariffs, anti-dumping 62
Tokyo Sep 1973 74 months  Tariffs, NTBs, framework 102
Uruguay | Sep 1986 87 months Tariffs, NTBs, services, dispute 123
settlement, textiles, agriculture, WTO
Doha Nov 2001 7 Tariffs, NTBs, labour standards, 141
environment, competition, investment,
transparency, patents

Source: Neary (2004); NTBs = non-tariff barriers; # part. = number of participants

Table 10.2 Gross Capital Inflows to Chile (millions of US $)

Year | Short-term flows % of total Long-term flows % of total deposits
1988 916.6 963 348 37 | -
1989 1452.6 95.0 77.1 5.0 -
1990 1683.1 903 181.4 9.7 -
1991 521.2 72.7 196.1 27.3 0.58
1992 225.2 289 554.0 711 ¢ 114
1993 159.5 236 | 5151 764 | 413
1994 161.6 16.5 819.7 835 ' 87.0
1995 69.7 62 | 10518 938 | 387
1996 67.2 32 2042.4 96.8 : 1723
1997 81.1 2.8 2805.8 97.2 3316

Source: Edwards (2001, Table 2); * = deposits held at Banco Chile, due to reserve requirements
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Table 10.3 Annual growth rate 1970-1989

Nations and firmsin the global economy

‘Open’ economy

‘Closed’ economy

Developed countries

Developing countries

2.29
4.49

Source: Sachs and Warner (1995)
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0.74
0.69



