
FOrm990-T Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e»

For calendar year 2005 or other tax year beginning __l~j]Jjl-]]~___ ,and ending __.Q2L~QL~QQ§~_
~ See separate instructions.

Check box ifname changed and see instructions.)

. Departmentof theTreasury
Internal RevenueSefVice

Check box if

address changed

OMB No. 1545-0687

~@05
Name of organization ( D Employer Identification number

(Employees' trust,see instructionsfor
BlockDon page 7.)

A

B Exempt under section NATIONAL PUBLIC RADIO, INC.
Number, street, and room or suite no. (Ifa P.O. box, see page 7 of instructions.)X 1501( C )( 3)

I

Print or

408(e)8220(e) Type

408A 530(a)

~
C Book value of all assets

at end of year

635 MASSACHUSETTS AVENUE
City or town, state, and ZIP code

NW

52-0907625
E New unrelated bus. activity codes

(See instructions for Block E on page 7.)

WASHINGTON, DC 20001-3753
Group exemption number (See instructionsfor Block F on page 7.)~

175 162 857. G Checkoranizatione ~ 501c cororation 501c

H Describe the organization's primary unrelated business activity.~ SEE STATEMENT
I During the tax year, was the corporation a subsidiary in an affiliatedgroup or a parent-subsidiarycontrolledgroup? . . . . . .

If"Yes," enter the name and identifyingnumber of the parent corporation.~
J The books areincareof ~ NATIONAL PUBLIC RADIO, INC.

Unrelated Trade or Business Income

1 a Grossreceiptsorsales 452,763'1b Less returns and allowances C Balance

2 Cost of goods sold (ScheduleA,line7). . . .
3 Gross profit. Subtract line 2 from line 1c . . .
4 a Capital gain net income (attach Schedule D) .

b Net gain (loss) (Form 4797, Part II, line 17) (attach Form 4797)

c Capital loss deduction for trusts . . . . . . . . . . . .
Income (loss) from partnerships and S corporations (attach statement)

Rent income (Schedule C). . . . . . . . . . . . . .

Unrelated debt-financed income (Schedule EJ. . . . .

Interest, annuities, royalties, and rents from controlled

organizations (Schedule F). . . . . . . . . . . . . .

9 Investment income of a section 501 (c)(7), (9), or (17)

organization (Schedule G). . . . . . . . . . . . . .

Exploited exempt activity income (Schedule I) . . . .

Advertising income (Schedule J)

In-
Other income (See page 9 ofthe in:t~~io~;- ~tt~c~ B:t~i iJlf. ~ 0
Total. Combine lines 3 through12. . . . . . . . . . . .. 13 5 75 6 151. 1 305 83 9 .

Deductions Not Taken Elsewhere (See page 9 of the instructions for limitations on deductions.)
Exce t for contributions, deductions must be directl connected with the unrelated business income.

Compensation of officers,directors,and trustees(Schedule K) . . . . . . . . . . . . . . . . . . . . . . . .. 14

Salaries and wages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 5

Repairsand maintenance. . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 16
Bad debts 17

Interest (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 18

Taxes and licenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 19
Charitable contributions (See page11 of the instructions for limitation rules.) . . . . . . . . . . . . . . . . .. 20

Depreciation (attach Form 4562). ~I 115,239.
Less depreciation claimed on Schedule A and elsewhere on return I22~
Depletion ,..........
Contributions to deferred compensation plans .
Employee benefit programs . . . . .
Excess exempt expenses (Schedule I)

Excess readership costs (Schedule J)

Other dettuctions (attach schedule) . . . . . . . . . . . . . . . . . . . . . ~~Ej.S:r~1'Ej~~1 . ~
Total deductions. Add lines 14 through 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13

Net operating loss deduction (limited to the amount on line 30). . . . . . . . . . . . . . . . .E.~Jj!t. f.
Unrelated business taxable income before specific deduction. Subtract line 31 from line 30 . . .
Specific deduction (Generally $1,000, but see line 33 instructions for exceptions.). . . . . . . .

Unrelated business taxable Income. Subtract line 33 from line 32. If line 33 is greater than line
32,enterthesmallerofzeroorline32. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

JSA For Privacy Act and Paperwork Reduction Act Notice, see instructions.
5E1610 1.000

676050 649C 08/08/2007 16:17:02
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Form990-T (2005)

61

203,795.

117,069.

450,312.

75,172.

419,873.

254,469.

1, 681.

115,239.

632,970.

203,795.

304,272.

007,471.

557,159.

930,068.
487,227.

1,000.



Form 8868 Application for Extension of Time To File an
Exempt Organization Return OMB No. 1545-1709(Rev. December 2004)

DepartmentoftheTreasury .. .
InternalRevenueService ~ Filea separateapplicationfor each return.

. If you are filing for an Automatic 3-Month Extension, complete only Part I and check this box ~

. If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part 1\(on page 2 of this form).
Do not complete Part" unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Automatic3-MonthExtensionof Time-Only submit original (no copies needed)

Form 990-Tcorporations requesting an automatic 6-month extension - check this box and complete PartIonly.. . . . . . . . .~ [i]
All other corporations (including Form 990-C filers) must use Form 7004 to request an extension of time to file income tax returns
Partnerships, REMICs, and trusts must use Form 8736 to request an extension of time to file Form 1065, 1066, or 1041.

Electronic Filing (e-file). Form 8868 can be filed electronically if you want a 3-month automatic extension of time to file one of the
returns noted below (6 months for corporate Form 990-T filers). However, you cannot file it electronically if you want the additional
(not automatic) 3-month extension, instead you must submit the fully completed signed page 2 (Part II) of Form 8868. For more
details on the electronic filing of this form, visit www.irs.gov/efile.

Type or Name of Exempt Organization

print NATIONAL PUBLIC RADIO, INC.
Number, street, and room or suite no. Ifa P.O. box, see instructions.

I Employer identification number52-0907625

File by the
due date for
filing your
return. See
instructions.

635 MASSACHUSETTS AVENUE, NW
City, town or post office, state, and ZIP code.For a foreign address,see instructions.

WASHINGTON, DC 20001-3753

Check type of return to be filed (file a

~
e arate applicationfor each return):

~
Form 990 X Form 990-T (corporation)

Form 990-BL Form 990- T(sec. 401 (a) or 408(a) trust)

Form 990-EZ Form 990- T (trust other than above)

Form 990-PF Form 1041-A

Form 4720

Form 5227

Form 6069

Form 8870

. The books are in the care of ~ NATIONAL PUBLIC RADIO, INC.

Telephone No. ~ 202 513-2000 FAA No. ~

. If the organization does not have an office or place of business in the United States, check this box. If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN)

for the whole group, check this box ~. D . If it is for part of the group, check this box ~ D
names and EINs of all members the extension willcover.

1 I request an automatic 3-month (6-monthsfor a Form 990-Tcorporation) extension of time until 08/15 , 2007
to file the exempt organization return for the organization named above. The extension is for the organization's return for:
~ 0 calendar year or
~ [i] tax year beginning 10/01, 2005,andending 09/30 , 2006.

~. . . . . . . . . . . .. .
. If this is

and attach a list with the

D

2 If this tax year is for less than 12 months, check reason: D Initial return D Final return D Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $

b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Includeany prior year overpayment allowedas a credit. . . . . . . . . . . . . . . . . . . . . . . . .. $

c Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See
instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

Caution. Ifyou are going to make an electronic fund withdrawalwiththis Form 8868, see Form 8453-EO and Form 8879-EO
for payment instructions.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form8868 (Rev. 12-2004)

JSA
5F8054 1.000

676050 649C 08/02/2007 11:01:08 9563509 2



Form 990- T (2005)

Tax Computation
52-0907625 PaQe2

Paid
. Preparer's
Use Only
JSA
5E1620 1.000

Organizations Taxable as Corporations. See instructions for tax co~tation on page 13.
Controlled group members (sections 1561 and 1563) -check here U. See instructions and:

Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):

(1 )1 I (2)1 I (3).

Enter organization's share of: (1) Additional 5% tax (not more than $11,750).

(2)Additional3%tax(notmorethan $100,000) . . . . . . . . . . . . . .
Income tax on the amount on line34 . . . . . . . . . . . . . . . . . . .
Trusts Taxable at Trust Rates. See instructions for tax computation on page 14. Income tax on

the amount on line 34 from: D Tax rate schedule or 0 Schedule 0 (Form 1041)

Proxytax.See page 14of the instructions. . . . . . .
Alternative minimumtax . . . . . . . . . . . . . . .
Total. Add lines 37 and 38 to line 35c or 36, whichever applies.

Tax and Payments

. . . . . . . . .~

.~~
~I-ll

38

39

40a

40b

Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116)

Othercredits(See page 14oftheinstructions.).. . . . . . . . . . . . . .
General business credit - Check here and indicate which forms are attached:

o Form 3800 D Form(s) (specify) ~ 140CCredit for prior year minimum tax (attach Form 8801 or 8827) 40d

Total credits. Add lines 40a through 40d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Subtractline40efromline39. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other taxes. Check iffrom:0 Form 4255 0 Form 8611 0 Form 8697 0 Form 8866 0 Other (attach schedule>.

Totaltax.Addlines41and42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
I

Payments: A 2004 overpayment credited to 2005 . . . . . . . . . . . . . . . .. 44a
2005estimatedtaxpayments.. . . . . . . . . . . . . . . . . . . . . . . . .. 44b

Tax deposited with Form 8868 ... . . . . . . . . . . . . . . . . . . . . . .. 44c

Foreign organizations -Taxpaidorwithheldat source(seeinstructions).. . . . .. 44d
Backup withholding(see instructions) . . . . . . . . . . . . . . . . . . . . . .. 44e

Other credits and payments: D Form 2439

D ~orm 4136 D Other Total ~ I44f
Total payments. Add lines 44a through 44f . . . . . . . . . . . . . . . . . . . . . . . . . .
Estimated tax penalty (See page 4 of the instructions.)Check ~ D if Form 2220 is attached.
Tax due. If line 45 is less than the total of lines 43 and 46, enter amount owed . . . . .
Overpaymenllf line 45 is larger than the total of lines 43 and 46, enter amountoverpaid . . . .
Enter the amount of line48 youwant:Credited to 2006 estimated tax ~

Statements Reaardina Certain Activities and Other Information

45

46

.~ 47

. . . . ..~ 48

Refunded ~ 49

See instructionson pa

NONE

NONE
NONE

At any time during the 2005 calendar year, did the organization have an interest in or a signature or other authority

over a financial account in a foreign country (such as a bank account, securities account, or other financial account)? . . . . . . . . .
If "Yes," the organization may have to file Form TO F 90-22.1. If "Yes," enter the name of the foreign country

here ~ §~§~~L_~g§§f~L_§§~¥_______________________________________________
2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust?

If "Yes," see page 5 of the instructions for other forms the organization may have to file. . . . . . .

3 Enter the amount of tax-exempt interest received or accrued during the tax year ~

Schedule A - Cost of Goods Sold. Enter method of invento valuation ~
1

2
3

4a

Inventory at beginning of year. 1 6 Inventory at end of year .
Purchases . . . . . . . . .. 2 320, 088 . 7 Costof goodssold.Subtractline
Cost of labor . . . . . . . .. 3 6 from line 5. Enter here and in

Additionalsection263Acosts PartI,line2. . . . . . . . . . . . . . . L 7
(attachschedule). . . . . . . 4a 8 Dothe rules of section 263A (withrespect to
Other costs (attach schedule) . 4b property produced or acquired for resale) apply
Total.Addlines1through4b. 5 320,088. totheorganization?.............

Under allies of pe~ury, I dedare that I have examined this return. Induding accompanying schedules and statements, and to the best of my knoWledgeand belief, it is true,
corre t. a d complete. Declar 10 f repa (otherthan taxpayer)is based an all infonnationofwhichpreparerhas any knowledge.

~ 18/lo{o")I ~G~ PRESIDENT FOR
t1~If.)ADMINISTA

b
5

Sign
Here

Sign

T THORNTON LLP
2~10 CORPORATE RIDGE, SUITE 400
MCLEAN, VA 22102

P00485827
36-6055558

703-847-7500

Form 990-T (2005)

676050 649C 08/06/2007 13:06:52 9563509 62
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Fprm 990-T (2005) 52-0907625

Schedule C -Rent Income (From Real Property and Personal Property Leased With Real Property)
(See instructions on page 17.) .

Page3

1 Description of property

i!l
31
(3)

(4)
2 Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property is more than 10% but not

more than 50%)

(b) From real and personal property (if the
percentage of rent for personal property exceeds

50% or if the rent is based on profit or income)

3 Deductions directly connected with the income in
columns 2(a) and 2(b) (attach schedule)

i!l
(2)

(3)

(4)

Tffial I~
Total income. Add totals of columns 2(a) and 2(b). Enter
here and on page 1,PartI, line6,column(A). . . . . . . ~
Schedule E - UnrelatedDebt-FinancedIncome(See instructions on page 17.)

Total deductions. Enter
here and on page 1, Part I,
line 6, column (B) . . . . ~

1 Description of debt-financed property
2 Gross income from or

allocable to debt-financed
property

3 Deductions directly connected with or allocable to
debt-financed property

(a) Straight line depreciation (b) Other deductions
(attach schedule) (attach schedule)

EXH IT ?i!l SEE STATEMENT 4
(2)

(3)

(4)

4 Amount of average
acquisition debt on or

allocable to debt.financed
property (attach schedule)

5 Average adjusted basis of
or allocable to

debt-financed property
(attach schedule)

6 Column 4
divided by
column 5

7 Gross income reportable
(column 2 x column 6)

8 Allocable deductions
(column 6 x total of columns

3(a) and 3(b»

(1)

(2)

(3)

(4)

EXHiBIT 2 %

%

%

%

. .

Enter here and on page 1,
Part I, line 7, column (A).

173,477.
.~

Enter here and on page 1,
Part I, line 7, column (B).

176,704.Totals. . . . . . . . . . . . . . . . . . . . . . . . . .
Total dividends-received deductions included in column 8 .

. .
. .

Schedule F -Interest, Annuities, Royalties, and Rents From Controlled Organizations (See instructions on page 18.)
Exempt ControlledOrganizations

1 Name of Controlled
Organization

2 Employer
Identification Number 3 Net unrelated income

(loss) (see Instructions)
4 Total of specified

payments made

5 Part of column (4) that is
included in the controlling

organization's gross income

6 Deductions directly
connected with income

in column (5)

(1)

(?)

(3)

(4)

Nonexempt Controlled Organizations

JSA
5E1630 1.000 Form 990- T (2005)

676050 649C 08/08/2007 16:17:02 9563509 63

7 Taxable Income 8 Net unrelated income 9 Total of specified 10 Partof column(9)that is 11 Deductions directly
(loss) (see instructions) payments made included in the controlling connected with income in

organization's gross income column (101

(1)

(2)

(3)

(4)
Add columns 5 and 10. Enter Add columns 6 and 11. Enter
here and on page 1, Part I, here and on page 1, Part I,
line 8, column (A). line 8, column (B).

Totals ........................................



Fprm 990-T (2005) 52-0907625

Schedule G -Investment Income of a Section 501 (c)(7), (9), or (17) Organization
(See instructions on page 19.)

1 Description of income 2 Amount of income

!!!
(2)

(3)

(4)
Enter here and on page 1,
Part I, line 9, column (A).

4 Set-asides

(attach schedule)

Totals.. . . . . . . . . . . . . ~

Schedule I -Exploited Exempt Activity Income, Other Than Advertising Income
(See instructions on page 19.)

1 Description of
exploited activity

2 Gross
unrelated

business income
from trade or

business

3 Expenses
directly

connected with
production of

unrelated
business income

(1) STMT 5
(2)

(3)

(4)

4 Net income

(loss) from
unrelated trade

or business

(column 2 minus
column 3). If a
gain, compute

cols. 5 through 7.

5 Gross income

from activity that
is not unrelated
business income

6 Expenses
attributable to

column 5

Enter here and on Enter here and on
page 1, Part I, page 1, Part I,

line 10, col. (A). hne 10, col. (6).
Totals . . . .~ 3 332 930. 1 129 135.
Schedule J . Advertising Income (See instructions on page 19.)

Income From Periodicals Reported on a Consolidated Basis

1 Name of
periodical

2 Gross

advertising
income

3 Direct
advertising costs

~
(2)

(3)

(4)

4 Advertising
gain or (loss) (col.
2 minus col. 3). If
a gain, compute

cols. 5 through 7.

5 Circulation
income

6 Readership
costs

Page 4

Enter here and on
page 1, Part I, line 9,
column (6).

7 Excessexempt
expenses

(column 6 minus
column 5, but not

more than
column 4).

Enter here and
on page 1,

Part II, hne 26.

2.203.795.

7 Excess
readership costs
(column 6 minus
column 5, but not

more than
column 4).

Totals (cany to Part II,

Ime(5».. . . . ~

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II,fillin
columns 2 through 7 on a line-by-linebasis.) .

(1)

21
(3)

..i!
(5)Totals from Part I

Totals, Part II

(lines 1-5). . . ~

Enfer here and on
page 1, Part I,

line 11, col. (A).

Enter here and on
page 1, Part I

line 11, col. (6).

Enter here and
on page 1,

Part II, hne 27.

JSA
5E16402.000

676050 649C 08/06/2007 13:06:52 9563509
Form 990- T (2005)

64

ScheduleK-. Compensation of Officers, Directors, _m _. .. __ __ _ _ - - - n____-----_.- -.. r-;;;I- --.
3 Percent of 4 Compensation

1 Name 2 Title time devoted to attributable to
business unrelated business

STMT 6 o/c
o/c
o/c
o/c

Total. Enter.here and on page 1, Part 1I,line1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75.172.



ATIONAL PUBLIC RADIO, INC. 52-0907625

ORGANIZATION'S PRIMARY UNRELATED BUSINESS ACTIVITY.
===================================================

UNQUALIFIED SPONSORSHIP INCOME AND SALE OF EXCESS SATELLITE CAPACITY

STATEMENT 1

676050 649C 08/01/2007 19:38:45 9563509 63



NATIONAL PUBLIC RADIO, INC. 52-0907625

PART I - LINE 12 - OTHER INCOME
--------------------------------------------------------------

COMMERCIAL USE OF THE EXCESS CAPACITY OF THE
PUBLIC RADIO SATELLITE INTERCONNECTION SYSTEM.

STUDIO RENTAL SERVICES
UNQUALIFIED SPONSORSHIP

1,886,457.
62,181.

168,431.
--------------

PART I - LINE 12 - OTHER INCOME 2,117,069.
----------------------------

STATEMENT 2

676050 649C 08/01/2007 19:38:45 9563509 64



National Public Radio, Inc. -- EIN 52-0907625

Form 990-T, FY 2006 (TY05)

Page 1, Part II, Line 28
Other Deductions

1Amounts listed are those expenses incurred in unrelated
business (commercial).

STATEMENT 3

Other Deductions1

Professional services $53,267

Program distribution 20,182

Communications 34,467

Occupancy 277,809

Deductible meals 2,658

Travel 97,991

Lease 7,514

Printing 14,868

Supplies 35,115

Promotion 64,173

Postage and freight 20,570

Employee development 14,102

Miscellaneous 8,207

Overhead 653,349

Total Other Deductions $1,304,272



NATIONALPUBLICRADIO,INC.

SCHEDULEE - UNRELATEDDEBT-FINANCEDINCOME

===========================================

1.
DESCRIPTIONOF DEBT-FINANCEDPROPERTY

=====================================

NPRWWESTCOASTPRODUCTIONFACILITY

676050 649C 08/01/2007 19:38:45

2.
GROSS INCOME

============

218,882.

9563509

52-0907625

66 STATEMENT4

4. 5. 7. 8.
3. AVERAGE AVERAGE 6. GROSSINCOME ALLOCABLE

DEDUCTIONSDIRECTLYCONNECTED ACQUISITION ADJUSTED %4 IS REPORTABLE DEDUCTIONS

(3A) (3B) DEBT BASIS OF 5 (2 X 6) 6 * (3A + 3B)
=============

41,710., 181,243. 2,174,472. 2,743,597. 79.256 173,477. 176,704.
-------------- --------------

TOTALS 173,477. 176,704.
-------------- ---------------------------- --------------



NATIONALPUBLIC RADIO, INC.

SCHEDULE I - EXPLOITED EXEMPTACTIVITY INCOME, OTHER THANADVERTISING INCOME

.=============c=========~======_============================================

1.

EXPLOITEDACTIVITY
==================

UNQUALIFIEDSPONSORSHIPON ORGWEBSITE

COLUMNTOTALS

2.
GROSS

UNRELATED
BUSINESS
INCOME

3,332,930.
------------

3,332,930.

=========

676050 649C 08/06/2007 12:59:04

3.
EXPENSES
DIRECTLY

CONNECTED

4.
NET INCOME

OR (LOSS)
========= ========

1,129,135. 2,203,795.
------------

1,129,135.
======c:==:zazc

9563509

52-0907625

5.
GROSSINCOME

FROMACTIVITY

=============

418,936.

69

6.

EXPENSES

ATTRIBUTABLE

TO COL. 5
------------------

5,697,592.

STATEMENT 5

7.

EXCESS

EXEMPT

EXPENSES
----------------

2,203,795.
------------

2,203,795.
------------------------



NATIONAL PUBLIC RADIO, INC. 52-0907625

SCHD. K, FORM 990-T, COMPENSATION OF OFFICERS, DIRECTORS, & TRUSTEES
====================================================================

NAME AND ADDRESS TITLE
BUSINESS
PERCENT COMPENSATION

-------------------------------- ---------- ------------------------

PETER LOEWENSTEIN VICE PRESIDENT 45.000000 75,172.

--------------
TOTAL COMPENSATION 75,172.

----------------------------

STATEMENT 6

676050 649C 08/01/2007 19:38:45 9563509 68



National Public Radio, Inc. -- EIN 52-0907625

Form 990-T, FY 2006(TY05)
Page 1, Part If, Line 31

Net Operating Loss Deduction

~~bit 1

NOL NOL NOL

Year Ended Amount Utilized Carryforward
09/30/91 69,051 - 69,051
09/30/92 - - 69,051
09/30/93 - - 69,051
09/30/94 320,635 - 389,686
09/30/95 324,624 - 714,310
09/30/96 388,320 - 1,102,630
09/30/97 - - 1,102,630
09/30/98 . 590,045 - 1,692,675
09/30/99 481,708 - 2,174,383
09/30/00 562,220 - 2,736,603
09/30/01 15,110 - 2,751,713
09/30/02 601,984 - 3,353,697
09/30/03 1,113,126 - 4,466,823
09/30/04 1,150,153 - 5,616,976
09/30/05 1,313,092 - 6,930,068
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National Public Radio, Inc. -- EIN 52-0907625
Form 990-T, FY 2006 (TY05)

Schedule E, Columns 3-5
Unrelated Debt-Financed Income

Column 3: Straight line depreciation (Half-month convention)

OriginalCost
Depreciable Life
Depreciation

Column 4: Average Acquisition Debt

Outstanding Principalat:

October
November
December
Januarary
Feburary
March
April
May
June
July
August
September

Average

Column 5: Average Adjusted Basis

Adjusted Basis at:
October 1, 2005
September 30,2006

Average

,

, »

1,626,701
39

41,710

2,209,472
2,209,472
2,209,472
2,209,472
2,209,472
2,209,472
2,139,472
2,139,472
2,139,472
2,139,472
2,139,472
2,139,472

2,174,472

2,764,452
2,722,742

2,743,597

Exhibit 2



National Public Radio, Inc. -- EIN 52-0907625
Form 990-T, FY 2006 (TY 05)

Schedule E, Column3(b) Other Deductions
Unrelated Debt-Financed Income

-Continuation Page-

Rental Expenses

Common Areas Expenses
Interest

Amortization-Start Up Cost
Total Other Deductions

11,095

169,788
360

181,243

Exhibit 2



Form 4562 Depreciation and Amortization
(Including Information on Listed Property)

OMB No. 1545-0172

(Rev. January 2006)

Department ot the Treasury
InternalRevenueSennce

Name(s) shown on return

~@05
~ See separate instructions. ~ Attach to your tax return.

Attachment
6 7Sequence No.

Identifying number

NATIONAL PUBLIC RADIO. INC.
Business or activity to which this form relates

52-0907625

ATTACHMENT 1

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount. See the instructions for a higher limitfor certain businesses.

2 Total cost of section 179 property placed in service(see instructions). . .
3 Threshold cost of section 179 property before reduction in limitation. . .
4 Reduction in limitation.Subtract line3 fromline2. Ifzero or less, enter -0-
5 Dollar limitationfor lax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married

tilino separatelv. see instructions . . . . . . . . . . . . . . . . . . . . . . .
(a) Description of property (b) Cost (business use only) (c) Elected cost

6

7 Listed property. Enter the amount from line 29 . . . . . . . . . . . . . . . . . . LZ.
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7. . .

~
9 Tentative deduction. Enter the smallerofline5orline8. . . . . . . . . . . . . . . . 9

10 Carryover of disallowed deduction from line 13 of your 2004 Form 4562 . . . . . . . . . 10

11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions) . 11

12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 . . . . . . . . . . . . 12

1 3 Carryover of disallowed deduction to 2006. Add lines9 and10,lessline12 . . . . . ~ I 13 I
Note: Do not use Part /Ior Part 11/below for listed property. Instead, use Part V.

Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14 Special allowance for certain aircraft, certain property with a long production period, and qualified NYL

or GO Zone property (other than listed property) placed in service during the tax year (see instructions) . 14

Property subject to section 168(f)(1) election ........................ . .. 15
Otherdepreciation(includingACRS) .. 16 115.239.

MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A

17 MACRS deductions for assets placed in service in taxyears beginningbefore2005.. . . . .. . . . . . . I 17
18 If you are electing to group any assets placed in service during the tax year into one or more

generalassetaccounts,checkhere. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~

Section B -Assets Placed in Service During 2005 Tax Year Using the General Depreciation System

20a Class life

b 12-year
c 40-year

-Summary (see instructions)
21 Listed property. Enter amount from line28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.

Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instr. .
23 For assets shown above and placed in service during the current year,

enter the portion of the basis attributable to section 263A costs
JSA For Paperwork Reduction Act Notice, see separate instructions.5F0931 4.000

676050 649C 08/02/2007 17:00:42

2005 Tax Year Usina the Alternative De

12 yrs.

40 yrs.

stem

MM

21

22

~ .. .. .. .. .. .. 23

9563509
Form4562 (2005) (Rev. 1-2006)

70

1
I

105.000.
2-
3

I
420.000.

4-
5 I 105.000.

(b) Month and (c) Basis for depreciation (d) Recovery(a) Classification of property year placed in (business/investment use
period (e) Convention (f) Method (g) Depreciation deductionservice only -see instructions)

19a 3-year property

b . 5-year property

c 7-year property

d 1O-year property

e 15-year property

f 20-year property ..
9 25-year property 25 yrs. S/L

h Residential rental 27.5 yrs. MM S/L

property 27.5 yrs. MM S/L

i Nonresidential real 39yrs. MM S/L

property MM S/L



52-0907625
2005 Rev. 1-2006 P e 2

Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and
property used for entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only
24a. 24b. columns (a) throuah (c) of Section A. all of Section B. and Section C if aDDlicable.

Section A - De reciation and Other Information Caution: See the instructions for limits for assen er automobiles.

24a Do you have evidence to support the business/investment use claimed? Yes No 24b If "Yes," is the evidence written?

(c) {elBusiness! (dl . . . If)
investment Cost or other BasIs fordepreciatIon Recovery

use basis (bustnessflnvestment period
percentage use only)

25 Special allowance for certain aircraft, certain property with a long production period, and qualified NYLor GO Zone

property placed in service during the tax year and used more than 50% in a qualified business use (see instructions) . . . . . . I 25

No

{al
Type of property(list

vehicles first)

(b)
Date placed in

service

(9)
Method!

Convention

(h)
Depreciation

deduction

{il
Elected

section 179
cost

26 Property used more t~an 50% in a qualifie~ business use:
%

%

~
27 Property used 50% or less in a qualified business use:

Section B -Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor,partner,or other "morethan 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who
are not more than 5% owners or related persons (see instructions),

38

37 Do you maintain a . written policy statement that prohibits all personal use 'Of vehicles, including commuting,
byyouremployees?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?
See the instructions for vehicles used bycorporateofficers,directors,or 1%or more owners

Do you treat all use of vehicles by employees as personal use? . . . . . . . . . . . .
Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received? .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. ..

Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.) .
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes, "do not complete Section B for the covered vehicles.

Amortization

Yes No

.. .. .. .. .. .. .. .. .. ..
39

40
.. .. .. .. .. .. .. .. .. ..

41

(a)
Descriptionofcosts

(b)
Date amortization

begins

(c)
Amortizable

amount

(d)
Code

section

(e)
Amortization

period or
percentage

(f)
Amortization for

th is year

42 Amortization of costs that begins during your 2005 tax year (see instructions):

43

44
Form4562

360.
360.

(2005) (Rev. 1-2006)

43 Amortization of costs that began before your 2005 tax year . . . . . . .
44 Total. Add amounts in column (f). See the instructions for where to reDort

JSA

5F0932 4.000

676050 649C 08/02/2007 14:06:31 9563509 70

% S/L -

% S/L -
% S/L -

28 Add amounts in column (h), lines 25 through 27. Enter here and on line21, page 1. . . . . . . . . . . . . . . I 28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .1 29

(a) (b) (c) (d) (e) (f)
30 Total business/investment miles driven during the Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

year (do not include commuting miles) . . . . . . .
31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles

driven . . . . . . . . . . . . . . . . . . . . . . .
33 Total miles driven during the year. Add lines 30

through 32 .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. ..
34 Was the vehicle available for personal use during Yes No Yes No Yes No Yes No Yes No Yes No

off-dutyhours?. . . . . . . . . . . . . . . . . . .
35 Was the vehicle used primarily by a more than

5% owner or related person? . . . . . . . . . . . .
36 Is another vehicle available for personal

use? . . . . . . . . . . . . . . . . . . . . . . .



National Public Radio, Inc. - EIN 52-0907625
Form 990-T, FY 2006 (TY05)

Form 4562, Part II, Line 16
Depreciation

Depreciation represents the share of depreciation
of the public radio satellite interconnection system
proportionate to its use in unrelated business. $115,239

Attachment 1



Form 926
(Rev. December 2005)

Return by a U.S. Transferor of Property
to a Foreign Corporation

OMB No. 1545-0026

Department of the Treasury
Intemal Revenue Service ~ Attach to your income tax return.

Attachment
Sequence No. 128

I U.S. Transferor Information (see instructions
Name of transferor Identifying number (see instructions)

NATIONAL PUBLIC RADIO. INC.
1 Ifthetransferor was a corporation,completequestions1a, 1b,'and 1c.

a If the transfer was a section 361 (a) or (b) transfer, was the transferor controlled (under section 368(c» by
5 or fewer domestic corporations? . . . . . . . . . . . .

b Did the transferor remain in existence after the transfer? . . . . . . . .

520907625

DYes
DYes

DNo

DNo

If not, list the controlling shareholder(s) and their identifying number(s):

Controlling shareholder Identifying number

c If the transferor was a member of an affiliated group filing a consolidated return, was it the parent

corporation? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. DYes

If not, list the name and employer identification number (EIN) of the parent corporation:

Name of parent corporation EIN of parent corporation

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
list the name and EIN of the transferor's DartnershiD:

Name of partnership EIN of partnership

Transferee Foreign Corporation Information (see instructions
3 Name of transferee (foreign corporation)
NPR MEDIA BERLIN GGMBH
5 Address (including country) KURFURSTENDAMM 32 BERLIN
GERMANY 10719

Country of incorporation or organization

4 Identifying number, if any
2760251402

6

GM

7 Foreign law characterization (see instructions)

CORPORATION
8 Is the transferee foreign corporation a controlled forei

For Paperwork Reduction Act Notice, see page 4.
ncOrDoration?. . . . . . . . '. . . . . . . . .

JSA
5X26084.000

676050 649C 08/02/2007 15:20:12 9563509 78



Form 926 (Rev. 12-2005)

Information Re
9 Date of transfer

02/02/2006
11 Description of property transferred:

CASH - $97,838

Page2

Type of nonrecognition transaction (see instructions)

IRC SECTION 351

12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation?

13 Was the transferor required to recognize income under Temporary Regulations sections 1.367(a)-4T

through 1.367(a)-6T (e.g., for tainted property, depreciation recapture, branch loss recapture, etc.)?
14a Was intangible property (within the meaning of section 936(h)(3)(B» transferred as a result of the

transaction? . . "\' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
b If yes, describe the nature of the rights to the intangible property that was transferred in the transfer:

DYes [X] No

DYes [X] No

JSA
5X2609 3.000

676050 649C 08/0~/2007 12:59:04 9563509 80



Name of person filingthis return A Identifying number

RADIO INC.
City or town, state, and ZIP code

C Enter the total percentage of the foreign corporation's voting stock

you owned at the end of its annual accounting periodJ.oo. 00000 %WASHINGTON
Filer's tax year beginning 10/01/2005 , and ending

Important: Fill in all applicable lines and schedules. All information must be in English. All amounts must be stated
in U.S. dollars unless otherwise indicated.

2 Provide the following information for the foreign corporation's accounting period stated above.

k

For Paperwork Reduction Act Notice, see instructions.
Form 5471 (Rev. 12-2005)

JSA
5X16604000

676050 649C 08/03/2007 10:40:17 9563509 73

. ____ow_ _.. n.._____.._n....... ........................ ,....u......... .11.........

f41 Check aODlicable boxles\
(1) Name (21 Address (3) Identifying number

Shareholder Officer Director

1a Name and address offoreigncorporation b Employeridentificationnumber, ifany
NPR MEDIA BERLIN GGMBH 2760251402
KURFURSTENDAMM 32 c Country under whose lawsincorporated
BERLIN GM 10719 GERMANY
d Date of incorporation e Principal place of business f Principal business activity 9 Principal business activity h Functional currencycode number

02/02/2006 GERMANY 515100 BROADCASTING EURO

a Name, address, and identifying number of branch office or agent (if any) b If a U.S. income tax return was filed, enter:
in the United States

(i) Taxable income or (loss)
(ii) U.S. income tax paid

N/A (after all credits)

c Name and address of foreign corporation's statutory or resident agent in d Name and address (including corporate department, if applicable) of
country of incorporation person (or persons) with custody of the books and records of the foreign

corporation, and the location of such books and records, if different
NPR MEDIA BERLIN GGMBH NATIONAL PUBLIC RADIO, INC.
C/O ATTORNEYSWHITE & CASE LLP 635 MASSACHUSETTSAVENUE, NIt WASHINGTONDC 20001-3753
KURFURSTENDAMM32 GM 10719

BERLIN

Schedule A Stock of the Foreian Corporation

Ib) Number of shares issued and outstanding

la) Des.cription of each class of stock (0 Beginning of annual (ii) End of annual
accounting period accounting period

WHOLLY OWNED FOREIGN
ENTERPRISE - NO STOCK
ISSUED



Form 5471 (Rev. 12-2005)

U.S. Shareholders of Foreign Corporation (see instructions
(b) Description of each dass of stock held by

shareholder. Note: This description should match the
corresponding description entered in Schedule A,

column (a).

INC.IWHOLLY OWNED FOREIGN
NW fENTERPRISE - NO STOCK

ISSUED

Page 2

(a) Name. address, and identifying
number of shareholder

(c) Number of
shares held at
beginning of

annual
accountinQ period

(d) Number of
shares held at
end of annual

accounting
eriod

(e) Pro rata share
of subpart F

income (enter as
a percentage)

NATIONAL PUBLIC RADIO,
635 MASSACHUSETTS AVE.

WASHINGTON, DC 20001
52-0907625

Income Statement see instructions
Important: Report all information in functional currency in accordance with U.S. GAAP. Also, report each amount in

U.S. dollars translated from functional currency (using GAAP translation rules). However, if the functional currency is
the U.S. dollar, complete only the U.S. Dollars column. See instructions for special rules for DASTM corporations.

E

E

E

E

Form 5471 (Rev. 12-2005)

JSA
5X 1661 5000

676050 649C 08/03/2007 10:40:17 9563509 74

Functional Currency U.S. Dollars

1 a Gross receipts or sales .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 1a NONE NONE
b Returns and allowances .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 1b

c Subtract line 1b from line 1a 1c NONE NONE.. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. ..
Qj

2 Cost of goods sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2
E 3 Gross profit (subtract line2 fromline1c). . . . . . . . . . . . . . , . . . . . 3 NONE NONE0u 4 Dividends 4
.: .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. ..

5 Interest .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 5
6 Gross rents, royalties, and license fees . . . . . . . . . . . . . . . . . . . . . 6
7 Net gain or (loss) on sale ofcapitalassets .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 7
8 Other income (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . 8
9 Total income (add lines 3 throuQh8). . . . . . . . . . . . . . . . . . . . . . 9 NONE NONE

10 Compensation not deducted elsewhere .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 10
11 Rents, royalties,andlicensefees. . . . . . . . . . . . . . . . . . . . . . . . 11

VI 12 Interest 12c: .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. ..
0 13 Depreciation not deducted elsewhere . . . . . . . . . . . . . . . . . . . . . 13+0u 14 Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14j

'C 15 Taxes (exclude provision for income. war profits, and excess profits taxes) . . . . _ . . . 15CII
C 16 Other deductions (attach schedule - exclude provisionfor income,war profits.

andexcessprofitstaxes>.. . . . . . . . . . . . . . . . . . . . . . . . . . . 16 51 647 65 520
17 Total deductions ladd lines 10 throuah 16\. . . . . . . . . . . . . . . . . . . 17 Sl 647 6S S?O

CII
18 Net income or (loss) before extraordinary items, prior period adjustments, and

E the provision for income. war profits, and excess profits taxes (subtract line
0

-Sl 647 -6S S?Ou 17fromline9) . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . 18
c:- 19 Extraordinaryitems and prior periodadjustments(see instructions) . . . . . . . 19-
CII 20 Provision for income. war profits.and excess profrtstaxes (see instructions). . . . . . . . 20Z

21 Current vear net income or Iloss\ oer books (combine lines 18 throuah 20\. . . . 21 -51 647. -65 520.



oTomr:1l.. Income. War Profits. and Excess Profits Taxes Paid or Accrued (see instructions
(a) Amount of tax

~.
2

1
4

~
~
7

~
Balance Sheet

Important:. Report all amounts in U.S. dollars prepared and translated in accordance with U.S. GAAP. See instructions
for an exception for DASTM corporations.

Assets (a)
Beginning of annual
accounting period

(b)
End of annual

accounting period

1 Cash .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 1

2a

2b

3

4

5

~
:L
8a

8b

9a

9b

10

NONE 32.318.
2a Trade notes and accounts receivable.

b Less allowance for bad debts . . . .
3 Inventories.............
4 Other current assets (attachschedule)
5 Loans to shareholders and otherrelatedpersons
6 Investment in subsidiaries (attachschedule)
7 Other investments (attach schedule). .
8a Buildingsand other depreciableassets

b Less accumulated depreciation
9 a Depletable assets . . . . . . .

b Less accumulated depletion . .
10 Land (net of any amortization) .
11 Intangible assets:

a Goodwill . . . . . . . . . . . . . . . . 0 . . 0 . . .
b Organization costs .. . . . . . . . . . . . .
c Patents. trademarks. and other intangible assets

d Less accumulated amortization for lines 11a, b. and c.

12 Otherassets (attachschedule). . . . . . . . . . . .

.. .. .. .. .. .. .. .. .. .. .. ..

.. .. .. .. .. .. .. .. .. .. .. ..

13 Total assets .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. ..
Liabilities and Shareholders' Equity

14

15

16

17

18

Accountspayable.. . . . . . . . . . . . . . . .
Other current liabilities(attach schedule). . . . . .
Loans from shareholders and other relatedpersons.
Otherliabilities(attachschedule),. . . . . . . . .
Capital stock:

a Preferred stock
Common stock

11
li
16

17

b

19

20

21

Paid-in or capital surplus (attach reconciliation) .
Retained earnings ....
Less cost of treasurystock. . . .

18a

18b

II
2

NONE 97.838.

-65.520.

22 Total liabilities and shareholders' eauit 22 NONE 32.318.

Form5471 (Rev 12-2005)

JSA
5X 1662 4.000

676050 649C 08/03/2007 10:47:44 9563509 75



Form 5471 (Rev. 12-2005)

Other Information

1 During the tax year, did the foreign corporation own at least a 10% interest. directly or indirectly, in any foreign

partnership? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
If "Yes," see the instructions for required attachment.

2 During the tax year. did the foreign corporation own an interest in any trust? . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 During the tax year, did the foreign corporation own any foreign entities that were disregarded as entities separate

from their owners under Regulations sections 301.7701-2 and 301 .7701.3 (see instructions)? ..................
If "Yes." you are generally required to attach Form 8858 for each entity (see instructions).

Current Earnings and Profits (see instructions)
Important: Enter the amounts on lines 1 through 5c in functional currency.

Subpart F income (line 38b. Worksheet A in the instructions) ....... .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. ..

2 Earnings invested in U.S. property (line 17,Worksheet B in the instructions) . . . . . . . . . . . . . . . . . . I 2

3 Previously excluded subpart F income withdrawn from qualifiedinvestments (line 6b. WorksheetC
in the instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I 3

4 Previously excluded export trade income withdrawn from investment in exporttrade assets(line 7b.
Worksheet D in the instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I 4

5 Factoring income . . . . . . . .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. 5

6 Total of lines 1 through 5. Enter here and on your income tax return. See instructions. .. .. .. .. .. .. .. .. .. .. .. .. .. 6

7 Dividends received (translated at spot rate on payment date under section 989(b)(1» . 7

8 Exchange gain or (loss) on a distribution of previously taxed income .. .. .. .. .. .. .. .. .. 8

. Was any income of the foreign corporation blocked? ..............

. Did any such income become unblocked during the tax year (see section 964(b»?
If the answer to either question is "Yes," attach an explanation.

Form 5471 (Rev. 12-2005)

II

1663 4 000

676050 649C 08/03/2007 10:40:17 9563509 76

Page4

Yes No

D [X]

D [X]

D [X]

1 Current year net income or (loss) per foreign books of account . . . . . . . . . . . . . . . . . . . . . . . . 1 -51 647.

2 Net adjustments made to line 1 to determine
current earnings and profits accordingto U.S. Net Net

financial and tax accounting standards(see Additions Subtractions
instructions):

a Capital gains or losses . . . . . . . . . . . . .
b Depreciation and amortization . . . . . . . . .
c Depletion . . . . . . . . . . . . . . . . . . .
d Investment or incentive allowance . . . . . . .
e Chargesto statutoryreserves. . . . . . . . . .
f Inventory adjustments . . . . . . . . . . . . .
9 Taxes . . . . . . . . . . . . . . . . . . . . .
h Other(attachschedule).. . . . . . . . . . . .

3 Totalnetadditions.. . . . . . . . . . . . . .
4 Total net subtractions .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. ..

Sa Current earnings and profits (line 1 plus line 3 minus line 4) . . . . . . . . . . . . . . . . . . . . . . . . . Sa -51. 647.

b DASTM gain or (loss) for foreign corporationsthat use DASTM(see instructions) . . . . . . . . . . . . . . . Sb

c Combinelines5aand5b. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5c -51 647.

d Current earnings and profits in U.S. dollars (line 5c translated at the appropriateexchangerate as defined in
section 989(b) andtherelatedregulations(seeinstructions».. . . . . . . . . . . . . . . . . . . . . . . . Sd



SCHEDULE J
(Form 5471)
(Rev.December 2005)
Department of the Treasury
Intemal RevenueService

Name of person filing Form 5471

NATIONAL PUBLIC RADIO. INC.
Name of foreign corporation

NPR MEDIA BERLIN"GGMBH

Accumulated Earnings and Profits (E&P)
of Controlled Foreign Corporation OMS No.45-0704

~ Attach to Form 5471. See Instructions for Form 5471.
Identifying number

52-0907625

For Paperwork Reduction Act Notice, see the Instructions for Form 5471.
JSA
5X16653.000

Schedule J (Form 5471) (I. 12-200
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(a) Post-1986 (b) Pre-1987 E&P (e) Previously Taxed E&P (see instructions) (d) Tolection

1mportant. Enter amounts in Undistributed Earnings Not PreviouslyTaxed (sections 959(c)(1) and (2) balances) 964::&P

functional currency. (post-86 section (pre-87 section (i) EarningsInvested (ii) Earnings Invested
(Hi) Subpart F Income

(combcolumnsin ExcessPassive
959(c)(3) balance) 959(c)(3) balance) in U.S. Property Assets (a), (lnd (c))

1 Balance at beginninQ of year

2a Current year E&P

b Current year deficit in E&P 51 647.

3 Total current and accumulated

E&P not previously taxed (line 1
Dlus line 2a or line 1 minus line 2b\ -51 647.

4 Amounts included under section

951 (a) or reclassified under
section 959(c) in current year

Sa Actual distributions or

reclassifications of

previously taxed E&P

b Actual distributions of

nonpreviously taxed E&P

6a Balance of previously taxed

E&P at end of year (line 1 plus

line 4, minus line 5a)

b Balance of E&P not previously

taxed at end of year (line 3
minus line 4, minus line 5b) -51 647.

7 Balance at end of year. (Enter
amount from line 6a or line 6b,
whichever is applicable.) -51 647. 1 647.



;CHEDULE M
Form 5471)
~ev. December 2005)
'epartment of the Treasury
1tema! Revenue Service

lame of person filing Form 5471

Transaction~ detween Controlled Foreign c,,,,rporation
and Shareholders or Other Related Persons

~ Attach to Form 5471. See Instructions for Form 5471.

OMS No. 1545-0704

Identifying number

NATIONAL PUBLIC RADIO INC. 52-0907625
lame of foreign corporation

NPR MEDIA BERLIN GGMBH
llportant: Complete a separate Schedule M for each controlled foreign corporation. Enter the totals for each type of transaction that
'ccurred during the annual accounting period between the foreign corporationand the persons listed in columns (b) through (f).All amounts
1uSt be stated in U.S. dollars translated from functional currency-at the average exchange rate for the foreign corporation'stax year. See
1structions.
:nter the relevant functional currency and the exchange rate used throughout this schedule ~

or Paperwork Reduction Act Notice, see the Instructions for Form 5471.
;A
(1664 3.000

Schedule M (Form 54711 (Rev. 12-2005)

676050 649C 08/03/2007 10:40:17 9563509 78

(c) Any domestic (d) Any other foreign (e) 10% or more U.S. (f) 10% or more U.S.
(a) Transactions

(b) U.S. person
corporation or corporation or shareholder of controlled shareholder of any

of partnership controlled partnership controlled foreig n corporation corporation
foreig n corporation filing this return by U.S. person filing by U.S. person filing (other than the U.S. controlling the

this return this return person filing this return) foreign corporation

1 Sales of stock in trade

(inventory) .. .. .. .. .. .. .. .. .. ..

2 Sales of property rights

(patents, trademarks, etc.) . . .
3 Compensation received for tech-

nical, managerial, engineering,
construction, or like services

4 Commissions received. . . . .

5 Rents, royalties, and license fees

received .. .. .. .. .. .. .. .. .. .. ..
6 Dividends received (exclude

deemed distributions under

subpart F and distributions of

previously taxed income). . . .

7 Interest received .. .. .. .. .. .. ..

8 Premiums received for insurance

or reinsurance,. . . . . , . .

9 Add lines 1 through 8. . . . .

o Purchases of stock in trade

(inventory) .. .. .. .. .. .. .. .. .. ..

1 Purchases of tangible property
other than stock in trade, . . .

2 Purchases of property rights

(patents, trademarks,etc.) . . .
3 Compensationpaid for tech-

nical, managerial, engineering,
construction, or like services. .

4 Commissions paid. . . . . . .

5 Rents, royalties, and license
fees paid . . . . . . . . . . .

6 Dividends paid .. .. .. .. .. .. .. ..

7 Interest paid .. .. .. .. .. .. .. .. ..

8 Add lines 10through17. . . .
9 Amounts borrowed (enter the

maximum loan balance during
the year) - see instructions. . ,

o Amounts loaned (enter the

maximum loan balance during
the year) - see instructions . , ,


