, July 8, 1955
Internal Memorsndum V4

Papers of Frenk A, Venderlip

The papers of Brank A. Venderlip are in a storeroom in the ssme building
as the family garage at Scarborough, New York. They are piled on wooden shelving
built against the wall of the storeroonm, fhesa shelves very wide apart, and the
papérs are plled in a heterogenéous fashion which makes it difficult to measure
them, Finally, 8 method was arrived et by wiich we measured the stuare footagé
of the face of the shelves. Assuming that the or&inaxy library shelf is spaced
12 inches awey from its neighbor, this wou]ﬁ give appro:dmatély 132 linear feet
for the size of the collection.

Tnis figure mugt be taken as very rbugh. There are other pspers in the
possession of ﬁs. Budley Schoa];é,‘ daug'hter of Mr. Vanderlip," who lives on the
Scarborough estate, and it is probably that there are papers in the librarj of
his wife who still occupies the big house on 'the .estate. In addition, there were
two shelves on which papers vere piled in boxes of the sige of big dress boxes.

However, the 132 1in§ar foot'estimate is at the worst one that can be
worked with. .

Tpe pepers are many of them very dirty. They seem to be in folders
which were brought from the bank vhen Mr. ,\-Tanderlip died or perhaps brought vhen
he retired as president of the .NationalA City Bank in 1919. He had many and veried
interests, so that this material by no means is 21l devoted to banking. His
daugh'ber took out five folders which she had worked 'vith at one time and which
seemed to concern eityer the baﬁking reform or the Federsl Reserve System. These
I went through in héi' librery. "

The collection as & whole would comprise first, a complete set of tne
many pamphlets which'Mr. Vénderlip issued, secohd, a complete set of his periodicel

articles, third, a-set of volu;ngs of newspéper clippings on matters vhich interesi:ed

“him. (I sew 12 volumes of these, of which 3 were specifically devoted to banking



reform. They seemed to stert in 1909 and to run to 1937, but this is not necesserily
a complete count.) Fourth are the manille folders of correspondence,‘memoranda,

end so forth, all of which have'titles and numbers, and fifth, Mr, Vanderlip's
banking libfany.

Tais letter materisl I did not see, and the cuestions must still be zsked
as to how considersble it is and vhether or not it could go with the collection if
éesired. ‘The estiméte of 132 linear feet does not include the books nor does it
include a complete set of pamphlets and srtieles. It includes what I saw, which
vwas the set of a dozen books of ;ewspaper clippings and the great collection of pespers in

ﬁ\ manilla folders.
\ A description of the folders wvhich I went through is interesting solely
because it indicates how rich this collection is.

One foider contained meterial showing how tne National City Bank and the
nevly formed Currency Association met tne problems posed by World Var I.

Another folder showed the early effort of the National €ity sgent in
Washington to get a full set of cifculars of the new Federsl Reserve System for Mr.
Vsnderlip.

Another folder contained correspondence with Psul Warburg of a very

interested end rather personal nature. One letter dated December 26, 1918 from Mr.
Vanderlip to Mr. Wérﬁurg conteined the following sentence, "I wisn I could sit‘
down with you and healf a dozen others in the sort of conference that created the
Federal Reserve Act." Tnis may have referred to the Jekyll Islend Conference which
Mr. Vanderlip attended; or it ma& have héd‘reference to something else &s yet
unnoted.

Another folder conteined the National City Bank's privete memoranda ga-
‘thered from varicus offiéials es t§ whether or not to join fhe nev Federsl Reserve

System.
Another contained the statement of Mr. Vanderlip to the Federal Reserve



0rganizilng Cdmitjbee. There was also & copy of the eonfidential hearings on the
nomination of John Skelton Williems, which hearings were ﬁeld January 19, 191/,

Anot’ner..folder contgined meterial on the work of the Clecring House Com-
mittee in fegard to the Owen-Gless bill and & copy of tne report of the Clesring -
House Committee dated October 14, 1913.

ATneSe folders were chosen at random by Mrs. Sc’noa.';\; beczuse she noted
that their .titles' seemed to indic;ate that they had to do with the Federzl Reserve
System. 4&s .Mr. Vanderli.p was.a man interested all hi‘s'life in currency reform, it
is probebly that the sections as yet unseen contein other valusble meterial.

There is also in existence & black bound volume of typewritten copies of
letters from Mr., James Stillmen, president of the Netionzl City Bank until 1909, and
then chairman of its boerd, to Mr. Vandez;lip. #Mr. Stillman wes one of the i;amous
New Yo.;ck bankers of his period. He has the reputation with Mr. Vanderlip's daughter
of having been a verj suépicious and secrétive man,. Testiinony to this mey be found
in the letters themselves which are written pertly in code. Mr., Stillman apparently
did not beliz_ave in mentioning the name of any person in his letters in such fashion
that it c.ould be read by en outsider. He insisted that Mr. Vanderlip also write
him in code, and Mrs. Schoe.‘l}? rgcords the anpeyahce ‘of her father, who, when writing
a letter to Mr. Stillman, had %o do it in such a fashion that his secretery could
substitute for real names the code names supplied by Mr. Stillman.

Not included in this material which I saw and measured is a collection of
papers which have to do yith the Harding regime and vwhich Mrs. Schoa];; herself is
going through at the present time.

Mrs. Schoa]“g was very. much interested in the proposal that her father's
papers should go to Columbia University. She szid thet they were not hers to dispose
of, but thet she knew that her mother would also be interested, although she could
make no commitment. After seeing the storeroom snd going through the folders she

had. taken out, I. therefore asked to see Mrs. Vanderlip and found her in the big



main house. She ig a women of 75 years of age, but extramely wetive and slert. Che
said that at one tine they had offered thre pupers to the Libriyy of the Univercity of
Chicago, but for some rezson that institution had not felt itsell e~uirped to hindle
papers of this kind., She was interested in ny description of the provosed bunkers!
collection to he estoblished at Columbic Univerusity but neewed & 1little uncertain as
to wnether tney would be in good compsny. Sne was resssured by alstatement thet the
A, Bezrton Hepburn pupers were theve. |

Mrs. Vanderlip, lilze her dzughter, made no final commi£ment, but asked that
I let them xnow how the Columbiz project goes slong. I think it very probubly taat
they will be willing to turn Mr. Vanderlip's papers over to the coliection, and if
zny further convincing werc necesssyy, I &m sure it could be done. Both women cre
intellizent and subject to ergument of this kind.

Mrs. Schoeles said thet sine herself hud tried to do some rearranging ol the
papers and had anticipated doing more, but I argued that this was a professional job
vhich should be left to a professionrl, and she seened eagéf to tgree vita that
point of view. I suggested two poséible courses o( ection, ad that en expert from
Colﬁsbia coe up to Serrborough end arrznge the papers in boxes for shipping to the
i{brany, or b) that they be simoly put into boxes a3 they ere and sent dowm to the
librery., Hrs. Schoe;% sioved & sligat preference for the first course of sction, but
I tahink if the second course vere determined on, tnere would be no particular srgu-
ment. The reason.fpr the first course would be the discovery of other pepers in other
prris of the Vaﬁderlip property beside the storeroon itself.

It should be remembered in considering tae Vandeflip pepers that Mr,
Vanderlip sterted his career as 2 newspaper man in Chicego in the nineties. He wes

financial editor of the Chicazo Tribune snd obviously hed a sense of public educetion,

He wpoté & book called,. "Tommorrow!'s Money," smong others, and the story of his life
is contained in & volume by Boyden Sparks called "From Farmboy to Financier." He seens

to have written periodicel erticles sll hisulife end in addition turned out s grect



|/

meny pemchlets. His dewghter said tast he gove o course nn roney ot Set rboroush
School, & duy sciaool conducted in ¢ buiiding on tie estete. Stenogrc hic notes of
thiz were teken but hnve unfortunstely distppesred. Tiuis bit of history nckes

him sound like one of tne more srticulnte of the monetiry reforners of his period,

and he mey for that rewxson be more then usuaily interesting, so far as pepers are

concerned,

MAsIB



