GRAND TRUNK CORPORATION - 2004

Grand Trunk Corporation includes almost

935 de La Gauchetiére Street West all of CN's U.S. operations, including
Montreal Quebec H3B 2M9 Grand Trunk Western, lllinois Central,

: Wisconsin Central, and smaller railroads.
(888) 888-5909 '

Plant and Equipment

Miles of road operated 6,822
Miles of road owned 6,363
Freight cars in service (see Canadian National)
Locomotives in service 729
Net investment, as reported $7,990,805,000
Net investment, revenue adequacy $5,269,425,000
Financial
Operating revenue $1,788,685,000
Operating expenses $1,384,365,000
Net railway operating income $308,778,000
Return on shareholders' equity 6.50%
Return on investment, revenue adequacy 5.95%
Total capital expenditures, road and equipment $334,652,000
Traffic
Carloads originated 1,108,125
Tons originated 83,595,112
Ton-miles 54,835,564,000

Employment

Total wages $501,759,000
Average number of employees 6,530
Hours paid for 17,521,612



