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Broad-Based Declines 

• Led by a 10.5 percent price-related decline in petroleum, total 
import prices fell for the third straight month in June. On a 

year-over-year basis, import prices are down 2.6 percent. 

• Weakness was present elsewhere in the report, as industrial 
supplies dropped 6.9 percent, foods, feeds and beverage fell 

1.0 percent, capital goods edged down 0.2 percent and 

consumer goods slipped 0.1 percent.  

Export Prices Also Lower on the Month 

• Lower agricultural and non-agricultural prices brought total 
export prices down 1.7 percent last month. 

• Economic concerns continue to weigh on the domestic and 
global outlook. Given the backdrop of a stronger U.S. dollar, 

softer energy prices and easing price pressures overseas, we 

expect the pace of import inflation will continue to moderate 

during the second half of the year. 

Import Prices
Year-over-Year Percent Change
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Non-Oil Import Prices: Jun @ -0.2%

Total Import Prices: Jun @ -2.6%

 

Export Prices
Year-over-Year Percent Change
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Nonagricultural Export Prices: Jun @ -1.6%

Total Export Prices: Jun @ -2.1%

 

Import Prices By Sector
Year-over-Year Percent Change
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Consumer Goods, Ex Autos: Jun @ 1.7%

Capital Goods: Jun @ 0.5%

Industrial Supplies and Materials: Jun @ -4.0%

 

Non-Oil Prices vs. Core Intermediate PPI
Year-over-Year Percent Change
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PPI Index for Intermediate Goods: May @ 0.5%

 

Source: U.S. Department of Labor and Wells Fargo Securities, LLC 
 

Import Prices Continued to Soften in June 
Reflecting the third consecutive month of lower petroleum prices, total import prices declined more than 
expected, 2.7 percent in June. Excluding petroleum, import prices fell 0.3 percent. 
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