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Company Name VIRGIN ATLANTIC LIMITED Company Number 03552500

Registered Address THE OFFICE MANOR ROYAL Trading Address 120 Campden Hill Road
London
W8 7AR

CRAWLEY

WEST SUSSEX 

RH10 9NU

View More

Website Address http://www.virgin.com/atlantic

Telephone Number 01293562345 Fax Number 01293561721

TPS No FPS Yes

Incorporation Date 24/04/1998 Company Status Active - Accounts Filed   

Previous Name BARFORD SERVICES LIMITED Type Private limited with Share Capital

    Filing Date of Accounts 22/05/2009

   

Date of Change 28/04/2000 Share Capital £280,730

Sic Code 7415 Currency GBP

Sic Description HOLDING COMPANIES

Principal Activity A group engaged in the operation of scheduled air services for the carriage of passengers and freight, tour operating.

Credit Rating & Limit
Todays Rating [0-100] 97

97 
Previous Rating [0-100] 96

Todays Limit £15,000,000 Previous Limit £15,000,000

view rating / limit history

Commentary
CCJ recorded against the company.

There has been no significant change in the company's credit rating.

The previous 12 month trading period saw a rise in Sales of 8.3%.

In the previous 12 month trading period Net Worth increased by 86.4%.

A 9.5% growth in Total Assets occurred in the previous 12 month trading period.

Pre-tax profits increased by 96.6% in the previous 12 month trading period.

The company saw an decrease in their Cash Balance of 48.4% in the previous 12 month trading period.

The audit report contains no adverse comments.

The company has undergone recent changes in its directorships.

The company is part of a group.

The company has changed its registered address recently.

The company was established over 11 years ago.

Last 3 Years Credit Rating/Limit
Date Rating Limit
31/12/2009 97 £15,000,000

31/12/2008 75 £3,500,000

31/12/2007 0 £0

Rating Definitions 

Rating - Key Financials Filed / Established

Rating Description

71-100 Very Good Credit Worthiness

Report generated on 11:12 23 February 2012

Please note: This is an example only.  We do not guarantee this level of data for all companies.

http://bizzy.info


 

 
New Rating & Limits Launched  
 
Please note that the new Creditsafe Scorecard was launched between 20/02/2009 and 03/03/2009. The Scorecard is one of the most predictive in the industry and as a result of the 
launch it is likely that the credit rating & limit for this company may have changed significantly due to the current economic situation. Please click here for FAQ’s.  

The Creditsafe recommended credit limit is calculated using a formula that analyses information from a company's financial accounts and payment record. The ltd company credit limit is 
our recommendation of the total amount of credit that should be outstanding at any one time. 

Does this company owe you money? If so, Click Here for our Debt Collection Service, Click Here for more information. 

  

Have you got a payment experience on this or any other customers you could share with us? Contribute to our payment data programme to encourage best practice and expose poor 
performance. Click Here for details and to find out what you will get back in return.  

There are No Exact CCJ Details 

51-70 Good Credit Worthiness

30-50 Credit Worthy

21-29 Credit Against Collateral

0-20 Caution - Credit at your discretion

Liquidated/Wound-up Company is liquidated or is wound-up

Dissolved Company is dissolved 

Petition Petition has been filed

Rating - Newly Incorporated

Rating Description

51-100 Low Risk

30-50 Moderate Risk

0-29 Caution - High risk

Liquidated/Wound-up Company is liquidated or is wound-up

Dissolved Company is dissolved

Petition Petition has been filed

Limit Definition   

Key Financials
Year to Date Turnover Pre Tax Profit Shareholder Funds Employees
28/02/2009 £2,578,700,000 £68,400,000 £143,500,000 9876

29/02/2008 £2,380,000,000 £34,800,000 £97,500,000 10270

28/02/2007 £2,225,000,000 £6,000,000 £49,500,000 9877
View Full Key Financials 

Payment Information Summary

CCJ Details

Total Number of Exact CCJs - 0 Total Value of Exact CCJs -

Total Number of Possible CCJs - 0 Total Value of Possible CCJs -

Total Number of Satisfied CCJs - 0 Total Value of Satisfied CCJs -

Total Number of Writs - 0

Exact CCJ Details

Possible CCJ Details

Writ Details

Mortgage Summary
Outstanding 0

Satisfied 2
View Full Mortgage Details 

VIRGIN ATLANTIC LIMITED 03552500 
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Mortgage Details  
Mortgage Type: SECURITY INTEREST AGREEMENT

Date Charge Created: 06/07/07

Date Charge Registered: 20/07/07

Date Charge Satisfied: 12/04/08

Status: SATISFIED

Person(s) Entitled: BROKAT LEASING LLC

Amount Secured: ALL MONIES DUE OR TO BECOME DUE FROM THE

Details: RIGHTS, TITLE, BENEFIT AND INTERESTS INAND TO 51 ORDINARY SHARES OF £1.00 EACHIN THE SHARE CAPITALAND ALL RIGHTS SEE THE 
MORTGAGE CHARGE DOCUMENT FOR FULL DETAILS

Mortgage Type: SECURITY INTEREST AGREEMENT

Date Charge Created: 06/07/07

Date Charge Registered: 20/07/07

Date Charge Satisfied: 12/04/08

Status: SATISFIED

Person(s) Entitled: BROKAT LEASING LLC

Amount Secured: ALL MONIES DUE OR TO BECOME DUE FROM THE

Details: RIGHTS, TITLE, BENEFIT AND INTERESTS INAND TO 51 ORDINARY SHARES OF £1.00 EACHIN THE SHARE CAPITALAND ALL RIGHTS SEE THE 
MORTGAGE CHARGE DOCUMENT FOR FULL DETAILS
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Total Current Directors 12

Total Current Secretaries 1

Total Previous Directors / Company Secretaries 23

Current Directors
Name Brian Ivor Pitman Date of Birth 13/12/1931

Officers Title Sir Nationality British

Present Appointments 8 Function Director

Appointment Date 09/11/2004

Address Heatherset View Director Report

Cavendish Road St Georges Hill View Consumer Report

Weybridge View Trace Report

KT13 0JY

Name Stephen Blakeney Ridgway Date of Birth 29/09/1951

Officers Title Mr Nationality British

Present Appointments 37 Function Director

Appointment Date 02/05/2000

Address Wistaria Cottage 174 Castle Street View Director Report

Portchester View Consumer Report

Fareham View Trace Report

PO16 9QH

Name Richard Charles Nicholas Branson Date of Birth 18/07/1950

Officers Title Sir Nationality British

Present Appointments 10 Function Director

Appointment Date 30/03/2000

Address Richard's House, View Director Report

Necker Island, View Consumer Report

The Valley View Trace Report

Name Julie Helen Southern Date of Birth 06/12/1959

Officers Title Ms Nationality British

Present Appointments 41 Function Director

Appointment Date 29/11/2001

Address Aldersey House View Director Report



Lower Froyle View Consumer Report

Alton View Trace Report

GU34 4LL

Name Soo Khiang Bey Date of Birth 10/08/1955

Officers Title Nationality Singaporean

Present Appointments 4 Function Director

Appointment Date 01/06/2008

Address 26 Jalan Jelita View Director Report

View Consumer Report

Singapore View Trace Report

Name Stephen Thomas Matthew Murphy Date of Birth 23/08/1956

Officers Title Mr Nationality British

Present Appointments 7 Function Director

Appointment Date 29/11/2001

Address 1 Rue Du Cloitre View Director Report

View Consumer Report

1204 Geneva View Trace Report

Name Mark Poole Date of Birth 18/08/1962

Officers Title Mr Nationality British

Present Appointments 13 Function Director

Appointment Date 05/06/2000

Address 3-5 Cours De Rive View Director Report

View Consumer Report

Geneva View Trace Report

1204

Name Tee Hooi Teoh Date of Birth 04/04/1948

Officers Title Mr Nationality Singaporean

Present Appointments 3 Function Director

Appointment Date 01/03/2003

Address 04-03, 7 Nathan Road View Director Report

248728 View Consumer Report

Singapore View Trace Report

Name Hon Chew Chan Date of Birth 12/05/1965

Officers Title Mr Nationality Singaporean

Present Appointments 3 Function Director

Appointment Date 01/06/2006

Address 26 Bukit Batok Street 52, View Director Report

Apartment09-02 View Consumer Report

Singapore View Trace Report

Name David Andrew Baxby Date of Birth 12/09/1973

Officers Title Mr Nationality Australian

Present Appointments 5 Function Director

Appointment Date 06/03/2006

Address 23 Avenue De Champel View Director Report

View Consumer Report

Geneva View Trace Report

1204

Name Jonathan James Peachey Date of Birth 05/10/1974

Officers Title Mr Nationality British

Present Appointments 6 Function Director



- 

Appointment Date 04/12/2008

Address 50 Murray Street View Director Report

Apt 1209 New York View Consumer Report

Ny View Trace Report

10007

Name Wah Liang Paul Tan Date of Birth 27/06/1953

Officers Title Nationality British

Present Appointments 5 Function Director

Appointment Date 01/08/2008

Address 11 Redcliffe Gardens 66 Grove Park Road View Director Report

Chiswick View Consumer Report

London View Trace Report

W4 3RG

Current Company Secretary
Name Ian Mario Joseph De Sousa Date of Birth 02/02/1965

Officers Title Mr Nationality British

Present Appointments 37 Function Company Secretary

Appointment Date 02/05/2000

Address 16 Timberling Gardens View Director Report

Sanderstead View Consumer Report

South Croydon View Trace Report

CR2 0AW

Top 20 Shareholders
Name Individual Share Value
BLUEBOTTLE INVESTMENTS (UK) LIMITED 1,426,621 ORDINARY GBP 0.10

SINGAPORE AIRLINES LIMITED 1,370,676 ORDINARY GBP 0.10

VIRGIN HOLDINGS LIMITED 51,000 ORDINARY GBP 0.10

SINGAPORE AIRLINES LIMITED 49,000 ORDINARY GBP 0.10

Previous Directors/Company Secretaries
View Previous Details 
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Profit & Loss
Date Of Accounts 28/02/09 (%) 29/02/08 (%) 28/02/07 (%) 28/02/06 (%) 28/02/05

Weeks 52 (%) 52 (%) 52 (%) 52 (%) 52

Currency GBP (%) GBP (%) GBP (%) GBP (%) GBP

Consolidated A/cs Y (%) Y (%) Y (%) Y (%) Y

Turnover £2,578,700,000 8.3% £2,380,000,000 7% £2,225,000,000 16.4% £1,912,300,000 17.3% £1,630,200,000

Export £616,500,000 - - - - - £467,200,000 - -

Cost of Sales £2,274,600,000 - £2,002,700,000 - £1,876,200,000 19.9% £1,564,500,000 20.4% £1,299,700,000

Gross Profit £304,100,000 -19.4% £377,300,000 8.2% £348,800,000 0.3% £347,800,000 5.2% £330,500,000

Wages & Salaries £333,900,000 4.4% £319,900,000 9.2% £293,000,000 13.9% £257,300,000 14% £225,800,000

Directors Emoluments £1,500,000 36.4% £1,100,000 -8.3% £1,200,000 9.1% £1,100,000 -15.4% £1,300,000

Operating Profit £25,900,000 607.8% -£5,100,000 -245.7% £3,500,000 -89.3% £32,600,000 -26.7% £44,500,000

Depreciation £58,900,000 8.1% £54,500,000 -9.3% £60,100,000 3.4% £58,100,000 -8.1% £63,200,000

Audit Fees £400,000 -33.3% £600,000 50% £400,000 -16.7% £480,000 60% £300,000

Interest Payments £16,000,000 -5.9% £17,000,000 1.8% £16,700,000 5% £15,900,000 -18.5% £19,500,000

Pre Tax Profit £68,400,000 96.6% £34,800,000 480% £6,000,000 -86.7% £45,200,000 -33.5% £68,000,000

Taxation -£23,400,000 -715.8% £3,800,000 118.8% -£20,200,000 -999.9% -£1,300,000 93.8% -£20,800,000

Profit After Tax £45,000,000 16.6% £38,600,000 371.8% -£14,200,000 -132.3% £43,900,000 -7% £47,200,000

Dividends Payable - - - - - - - -100% £7,200,000

Retained Profit £45,000,000 -5.7% £47,700,000 622.7% £6,600,000 -89.1% £60,300,000 50.8% £40,000,000

Back to Top  

Please note: SMALL companies file only a Balance Sheet - no P&L



Balance Sheet
Date Of Accounts 28/02/09 (%) 29/02/08 (%) 28/02/07 (%) 28/02/06 (%) 28/02/05

Tangible Assets £476,100,000 4.6% £455,000,000 3.1% £441,400,000 6.2% £415,800,000 -9% £456,900,000

Intangible Assets £46,000,000 1.8% £45,200,000 28% £35,300,000 -4.6% £37,000,000 -4.9% £38,900,000

Total Fixed Assets £522,100,000 4.4% £500,200,000 4.9% £476,700,000 5.3% £452,800,000 -8.7% £495,800,000

Stock £29,100,000 7.8% £27,000,000 30.4% £20,700,000 -15.9% £24,600,000 -5.7% £26,100,000

Trade Debtors £132,100,000 3% £128,200,000 7.3% £119,500,000 29.8% £92,100,000 18.2% £77,900,000

Cash £308,700,000 -48.4% £598,800,000 21.3% £493,700,000 23% £401,300,000 51.1% £265,500,000

Other Debtors £523,000,000 305.1% £129,100,000 -19.1% £159,600,000 -29.3% £225,800,000 66.8% £135,400,000

Miscellaneous Current 
Assets

0 - 0 - 0 - 0 - 0

Total Current Assets £992,900,000 12.4% £883,100,000 11.3% £793,500,000 6.7% £743,800,000 47.3% £504,900,000

Trade Creditors £61,700,000 -6.2% £65,800,000 23.9% £53,100,000 -12.7% £60,800,000 37.6% £44,200,000

Bank Loans & Overdrafts £25,300,000 84.7% £13,700,000 -60.9% £35,000,000 993.8% £3,200,000 - 0

Other Short Term 
Finance

£500,000 -93.2% £7,300,000 999.9% £200,000 -98.9% £17,600,000 -54.2% £38,400,000

Miscellaneous Current 
Liabilities

£804,900,000 9.3% £736,500,000 7.6% £684,500,000 20.6% £567,500,000 16.8% £486,000,000

Total Current 
Liabilities

£892,400,000 8.4% £823,300,000 6.5% £772,800,000 19.1% £649,100,000 14.2% £568,600,000

Bank Loans & Overdrafts 
and LTL

£504,400,000 5.9% £476,200,000 -1.4% £482,900,000 -4.9% £507,800,000 44.7% £350,900,000

Other Long Term Finance £101,600,000 - £101,600,000 -0.2% £101,800,000 -31.5% £148,600,000 -3.9% £154,700,000

Total Long Term 
Liabilities

£479,100,000 3.6% £462,500,000 3.3% £447,900,000 -11.2% £504,600,000 43.8% £350,900,000

Back to Top  

Capital & Reserves
Date Of Accounts 28/02/09 (%) 29/02/08 (%) 28/02/07 (%) 28/02/06 (%) 28/02/05

Called Up Share Capital £300,000 - £300,000 - £300,000 - £300,000 - £300,000

P & L Account Reserve £331,900,000 16.1% £285,900,000 20.2% £237,900,000 2.9% £231,300,000 36.4% £169,600,000

Revaluation Reserve - - - - - - - - -

Sundry Reserves -£188,700,000 - -£188,700,000 - -£188,700,000 - -£188,700,000 -112.7% -£88,700,000

Shareholder Funds £143,500,000 47.2% £97,500,000 97% £49,500,000 15.4% £42,900,000 -47.2% £81,200,000

Back to Top  

Other Financial Items
Date Of Accounts 28/02/09 (%) 29/02/08 (%) 28/02/07 (%) 28/02/06 (%) 28/02/05

Net Worth £97,500,000 86.4% £52,300,000 268.3% £14,200,000 140.7% £5,900,000 -86.1% £42,300,000

Working Capital £100,500,000 68.1% £59,800,000 188.9% £20,700,000 -78.1% £94,700,000 248.7% -£63,700,000

Total Assets £1,515,000,000 9.5% £1,383,300,000 8.9% £1,270,200,000 6.2% £1,196,600,000 19.6% £1,000,700,000

Total Liabilities £1,371,500,000 6.7% £1,285,800,000 5.3% £1,220,700,000 5.8% £1,153,700,000 25.5% £919,500,000

Net Assets £143,500,000 47.2% £97,500,000 97% £49,500,000 15.4% £42,900,000 -47.2% £81,200,000

Back to Top  

Cash Flow
Date Of Accounts 28/02/09 (%) 29/02/08 (%) 28/02/07 (%) 28/02/06 (%) 28/02/05

Net Cashflow from 
Operations

-£324,800,000 -272.4% £188,400,000 19.6% £157,500,000 -15.5% £186,300,000 -2.6% £191,200,000

Net Cashflow before 
Financing

-£337,800,000 -376.2% £122,300,000 -27.6% £169,000,000 49.3% £113,200,000 96.5% £57,600,000

Net Cashflow from 
Financing

-£21,900,000 1.4% -£22,200,000 43.1% -£39,000,000 -169% -£14,500,000 62.5% -£38,700,000

Increase in Cash -£359,700,000 -459.3% £100,100,000 -23% £130,000,000 1.8% £127,700,000 32.6% £96,300,000

Back to Top  

Miscellaneous
Date Of Accounts 28/02/09 (%) 29/02/08 (%) 28/02/07 (%) 28/02/06 (%) 28/02/05

Contingent Liability YES - YES - YES - YES - YES

Capital Employed £622,600,000 11.2% £560,000,000 12.6% £497,400,000 -9.2% £547,500,000 26.7% £432,100,000

Number of Employees 9876 -3.8% 10270 4% 9877 10.5% 8939 10.1% 8118

Auditors KPMG LLP



Status History  

Event History  

Rating History  

Limit History  

Audit Qualification The audit report contains no adverse comments

Bankers LLOYDS TSB BANK PLC

Bank Branch Code

Back to Top  

Ratios
Date Of Accounts 28/02/09 29/02/08 28/02/07 28/02/06 28/02/05

Pre-tax profit margin % 2.65 1.46 0.27 2.36 4.17

Current ratio 1.11 1.07 1.03 1.15 0.89

Sales/Net Working Capital 25.66 39.80 107.49 - -

Gearing % 351.50 488.40 975.60 1183.70 432.10

Equity in % 9.80 7.30 4 3.70 8.40

Creditor Days 8.70 10.06 8.69 11.60 9.90

Debtor Days 18.64 19.61 19.55 17.58 17.44

Liquidity/Acid Test 1.08 1.04 1 1.11 0.84

Return On Capital Employed 
%

10.98 6.21 1.21 8.26 15.74

Return On Total Assets 
Employed %

4.51 2.51 0.47 3.78 6.80

Current Debt Ratio % 6.21 8.44 15.61 15.13 7

Total Debt Ratio % 9.55 13.18 24.66 26.89 11.32

Stock Turnover Ratio % 1.12 1.13 0.93 1.29 1.60

Return on Net Assets 
Employed %

47.66 35.69 12.12 105.36 83.74

Back to Top  
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No Status History found

Date Description  
20/11/2009 Annual Returns View Document 

31/05/2009 New Accounts Filed View Document 

21/04/2009 Annual Returns View Document 

27/01/2009 New Board Member W.L. Tan appointed View Document 

12/12/2008 Ms F.E. Brandon-Farrow has left the board View Document 

12/12/2008 New Board Member Mr J.J. Peachey appointed View Document 

10/10/2008 Annual Returns View Document 

25/09/2008 T.O. Thoeng has left the board View Document 

25/09/2008 New Board Member W.L. Tan appointed View Document 

10/09/2008 New Accounts Filed View Document 

25/08/2008 Change in Reg.Office View Document 

25/08/2008 Change of Company Postcode View Document 

19/10/2007 New Board Member (DAVID BAXBY) appointed View Document 

11/09/2007 Annual Returns View Document 

13/08/2007 New Accounts Filed View Document 

Date Rating Description
06/11/2009 97 Very Good Credit Worthiness

20/02/2009 96 Very Good Credit Worthiness

10/09/2008 75 Very Good Credit Worthiness

03/09/2007 No Rating Analysed - Query raised

31/08/2007 75 Very Good Credit Worthiness

13/08/2007 No Rating Analysed - Query raised

11/01/2007 75 Very Good Credit Worthiness

12/07/2006 69 Good Credit Worthiness

12/06/2004 64 Good Credit Worthiness

03/12/2003 62 Good Credit Worthiness

Date Limit



Previous Company Names  

06/11/2009 £15,000,000

20/02/2009 £15,000,000

10/09/2008 £3,500,000

03/09/2007 £0

31/08/2007 £3,000,000

13/08/2007 £0

11/01/2007 £3,000,000

12/07/2006 £3,000,000

12/06/2004 £3,500,000

Date Previous Name Companies House Documents
28/04/2000 BARFORD SERVICES LIMITED View Document

VIRGIN ATLANTIC LIMITED 03552500 
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Company Name VIRGIN ATLANTIC LIMITED Company Number 03552500

Holding Company BLUEBOTTLE INVESTMENTS (UK) LIMITED Ownership Status Intermediately Owned

Ultimate Holding Company BLUEBOTTLE INVESTMENTS SA Companies in Group 33

Ultimate Parent Company BLUEBOTTLE INVESTMENTS SA
Companies in Group 33

Company Name
Registered 
Number

Latest Key
Financials

Rating [0-100] Limit Turnover

BLUEBOTTLE INVESTMENTS SA Foreign (SWITZERLAND) - - 
  BLUEBOTTLE INVESTMENTS (UK) LIMITED- 02809301 31-03-2009 76 £8,350,000 £0

  VIRGIN ATLANTIC LIMITED- 03552500 28-02-2009 97 £15,000,000 £2,578,700,000
VOYAGER NOMINEES LIMITED 02121971 28-02-2009 0 £0 - 
FORDBAR SERVICES LIMITED 03620158 28-02-2009 0 £0 - 

  VAL TRADEMARK TWO LIMITED- 05150721 28-02-2009 0 £0 - 
VAL TRADEMARK THREE LIMITED 05150741 28-02-2009 80 £65,000 £1,084,212

  VAL TRADEMARK FOUR LIMITED- 05150757 28-02-2009 0 £0 - 
VAL TRADEMARK FIVE LIMITED 05150761 28-02-2009 14 £0 £0

CAMPDEN SECURITIES LIMITED 02826552 28-02-2009 61 £18,500 £0
JUNOPART LIMITED 02975806 28-02-2009 93 £420,000 £0

  VIRGIN TRAVEL GROUP LIMITED- 02274332 28-02-2009 94 £1,000,000 £0
  VIRGIN ATLANTIC AIRWAYS LIMITED- 01600117 28-02-2009 96 £15,000,000 £2,238,800,000

VIRGIN AIRWAYS LIMITED 02235371 28-02-2009 0 £0 - 
VIRGIN ATLANTIC ENGINEERING LIMITED 02336166 28-02-2009 0 £0 - 
VA CARGO LIMITED 02645535 26-02-2009 0 £0 - 
VIRGAIR LIMITED 02871331 28-02-2009 92 £900,000 £4,709,906
VIRGIN ATLANTIC CONSOL LIMITED 03273533 28-02-2009 0 £0 - 
GREENART LIMITED 03587396 28-02-2009 0 £0 - 

  VIRGIN HOLIDAYS LIMITED- 01873815 28-02-2009 97 £4,000,000 £488,591,000
BALES WORLDWIDE LIMITED 00441920 31-12-2008 49 £115,000 - 
CHECK - IN HOLIDAYS LIMITED 02293523 28-02-2009 0 £0 - 
OPENRIDE LIMITED 03733202 28-02-2009 85 £11,000 £228,545
VIRGIN HOLIDAYS CRUISES LIMITED 04067240 28-02-2009 65 £155,000 £11,662,000

VIRGIN AVIATION SERVICES LIMITED 01927016 28-02-2009 0 £0 - 
VIRGIN FREEWAY LIMITED 02364365 28-02-2009 0 £0 - 

  SPEED 5024 LIMITED- 03066292 28-02-2009 64 £500 £0
  WORLDWIDE TRAVEL OF EAST ANGLIA LIMITED- 02580372 28-02-2009 97 £240,000 £29,229,669

PUBLIC EYE PROMOTIONS LIMITED 02652753 28-02-2009 0 £0 - 
REYNARD AVIATION LIMITED 03462640 28-02-2009 92 £275,000 £1,669,716

VIRGLEASE (2) LIMITED 03688066 28-02-2009 0 £0 - 
VIRGLEASE (3) LIMITED 03791307 28-02-2009 97 £245,000 £53,633,833

VIRGLEASE LIMITED 02600150 28-02-2009 80 £95,000 £48,163,351


