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Artist Market Reports provide in-depth 
analysis on an artist's market, tracking price 
trends, demand at auction, and top prices. 
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The index graph gives a snapshot of the 
artist's overall market performance.

artnet Indices measure the change in an 
artist's secondary market performance by 
taking into account the price fluctuations of 
comparable artworks over time. 

An artist index can be compared against any 
of artnet's original collecting category indices 
(Contemporary C50, Impressionist 25, or the 
Modern 25). Additionally, over 15 indices 
representing other asset classes are available 
for comparison.

Indices are available in 
"Cap-weighed” or  
“Equal-weighted” views. 

Cap-weighted indices 
assign more importance to 
high-value lots. Cap-
weighted indices typically 
better represent the 
performance of the high 
end of the artist's market.  

Equal-weighted indices 
assign equal importance to 
every artwork, regardless 
of price. Equal-weighted 
indices typically better 
represent the performance 
of the middle-to-low end of 
the artist's market. 

For more information about these indices, and 
how artists are selected, view our FAQs at 
artnet.com/help/faq/analytics. 

The index values on the y-axis are used to 
compute the percent change of the index over 
time (these values are provided on the 
following page). The base year is usually 
given a value of 100. If the value increases to 
150 for example, it indicates a 50% increase 
on investment over this time span. This is an 
overall market indicator and is not applicable 
to individual artworks. For the complete 
methodology please see the artnet Analytics 
White Paper. 
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This table provides the 
index values for the artist 
index above, as well as 
the percent change over 
time.

Artist biographies provide an overview 
of the artist and their career. More 
information about the artist is available 
at artnet.com/artists. 
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The Market Movements section includes three 
detailed charts that provide important information 
about liquidity and demand for the artist.

The chart on the left 
shows the artist's annual 
sell-through rate as a 
percent (blue line), and 
the number of lots 
offered and sold per year 
(gray and red columns).

An artist's sell-through rate (lots sold/total lots offered) is an 
important measure of market demand, which can help to 
reach buying or selling decisions. A high sell-through rate 
indicates strong demand for the lots offered at auction, and 
point to a liquid market for the artist. In general, low sell-
through rates suggest a period of lesser demand. 
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This chart provides a snapshot of annual 
average sales prices against auction house 
estimates. When the average sales prices 
rise above the average high estimate, it is 
an indicator of market health.  

A comparison between this chart and  
the “Lots Sold, Lots Bought-In, and  
Sell-Through Rate” chart allows for a  
more detailed view of market movements.
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This graph illustrates the percentage of 
sales that rise above or fall below pre-sale 
estimates. 

Similar to the two previous charts, this is a 
strong indicator of market health. The 
presence of a tall black column suggests 
that a large percentage of sales for the 
given year outperformed pre-sale 
expectations; while a taller red line suggests 
that more lots preformed at or below auction 
house expectations. 
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This section gives an overview of total value sold at auction, and 
highlights top lots sold at auction. 

Note that all sale prices are in USD, and are reported with, or 
adjusted to include, a Buyer's Premium.

Complete entries for all artist lots can 
be found in the artnet Price Database 
at artnet.com/price-database/. 

This chart gives an overview of value sold at 
auction, and can be used to determine years when 
the market grew or contracted significantly by 
value sold. The top-selling year by value can be 
traced from the highest bar on the graph. Refer to 
the next page for the corresponding table. 

The orange, shaded region represents value 
attributed to the top 10 lots of each year. This is 
used to determine how much the high end of the 
market influenced the total, overall sales of the 
artist in a given year.
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This table lists the prices of the 
top 10 lots sold each year.   

Additional information about 
these lots can be found in the 
artnet Price Database at 
artnet.com/price-database/.
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All reports contain a disclaimer providing 
important legal information.  

If you have any questions, please don't 
hesitate to contact a client services 
representative at +1-212-497-9700 ext. 135. 

Please note that artnet analysts can create a 
variety of custom reports based on your 
specific needs. Please email us at 
analytics@artnet.com for more information.


