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This is one of Rothbard’s most important scholarly works. In the first volume (Classical Economics), Rothbard traces the history of economics from the ancient Greeks to Adam Smith; and in the second volume (Economic Thought Before Adam Smith), he discusses British classical economics, the French school of classical liberalism, and Marxism.
Rothbard rejects the Whig view, according to which the history of economics is a story of constant progress. To the contrary, he sees economics as a battle between two conflicting schools of thought. The correct one explains prices through subjective value: this approach culminates in the Austrian School. The other view explains prices by cost, especially labor cost.
In the first volume, Rothbard stresses the great contributions of the Spanish Scholastics to the subjective tradition. Other great subjectivists included Turgot and Cantillon. Unfortunately, Adam Smith’s labor cost theories became the dominant view, especially in Britain. Rothbard regards Smith as largely a retrograde influence on economic theory.
The second volume contains a brilliant critique of Ricardian economics, showing the constraints on theory entailed by Ricardo’s static and pseudo-mathematical method. Ricardo’s successor John Stuart Mill is the object of a devastating intellectual portrait. Marxism is subjected to a merciless demolition, and Rothbard shows the roots of this system in metaphysical speculation. The French classical liberals such as Bastiat, on the other hand, contributed to the subjectivist school. A further highlight of this volume is a discussion of the bullionist controversy: the views of the Banking and Currency Schools receive extensive analysis.
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        Murray N. Rothbard
Murray N. Rothbard, a scholar of extraordinary range, made major contributions to economics, history, political...

      

    
      
      
        
  
  
      
        
    

  
  What Has Government Done to Our Money?
Rothbard boils down the Austrian theory to its essentials. He shows precisely how banks create money out of thin air...
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Anatomy of the State gives a succinct account of Rothbard’s view of the state. Rothbard regards the...
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The Road to Serfdom

This book is a classic in the history of liberal ideas.
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The War on Cash: Old and New

The William H. Peterson Lecture, sponsored by Robert L. Luddy.
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Mises Weekends

Jonathan Newman: Inflation and Business Cycles

Jonathan teaches some high school students on the subject of inflation.
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Praxeology Through Price Theory

This is the first in a three-course series that which examines each chapter of the definitive textbook on...



  

    

  
  
  
  
      
       Browse Mises Academy

    

  
  

    

  
  
      
      
        
  
  
  
  
  
  
  
  

    

  
  
  
  


 
  

            

                  

      

    

  


  
    
      
        
          
    

        Topics

    
  
        
  
  
      
          	  
          Big Government  
	  
          Biographies  
	  
          Booms and Busts  
	  
          Corporate Welfare  
	  
          Education  
	  
          Financial Markets  
	  
          Free Markets  
	  
          Global Economy  
	  
          Health  
	  
          Legal System  
	  
          Media and Culture  
	  
          Money and Banks  
	  
          Taxes and Spending  
	  
          The Entrepreneur  
	  
          The Environment  
	  
          The Fed  
	  
          The Police State  
	  
          U.S. Economy  
	  
          U.S. History  
	  
          War and Foreign Policy  
	  
          World History  

    

  
  
  
  
  
  


 
  

        

        
          
    

        Austrian School

    
  
        
  
  
      
          	  
          Austrian Economics Overview  
	  
          Business Cycles  
	  
          Calculation and Knowledge  
	  
          Capital and Interest Theory  
	  
          Entrepreneurship  
	  
          Fiscal Theory  
	  
          Gold Standard  
	  
          History of the Austrian School of Economics  
	  
          Interventionism  
	  
          Monetary Theory  
	  
          Money and Banking  
	  
          Monopoly and Competition  
	  
          Other Schools of Thought  
	  
          Philosophy and Methodology  
	  
          Political Theory  
	  
          Praxeology  
	  
          Prices  
	  
          Private Property  
	  
          Production Theory  
	  
          Subjectivism  
	  
          Value and Exchange  

    

  
  
  
  
  
  


 
  

        

      

    

  


  
    
      
        
          
              
    

        Browse Library

    
  	Who is Ludwig von Mises?
	What is the Austrian School of Economics?
	Quarterly Journal of Austrian Economics
	The Austrian
	Mises Daily
	Mises Wire
	Mises Weekends
	Mises View
	Journals & Publications
	Homeschool Resources
	Resources for the Economist


 
  

          

          
              
    

        About the Mises Institute

    
  	What is the Mises Institute?
	Fellowship & Independent Research
	Mises Events
	Press Room
	Mises Publications
	Online Learning
	Mises Bookstore
	Support Mises
	Faculty & Staff
	Finances and Board
	Subscribe to Email Lists
	Contact Us


 
  

          

        

      

      
          
    

      
  
        
  
  
      
        
    

  
  Contact Us
Mises Institute

518 West Magnolia Avenue

 Auburn, Alabama 36832-4501 

PHONE 334.321.2100  |  FAX 334.321.2119

 Email Us

Tu ne cede malis,
sed contra audentior ito

 GET NEWS AND ARTICLES IN YOUR INBOX



  

    

  
  
  
  
  
  


 


        Stay Connected

    
  
        
  
  
      
        
      
          [image: ]    

  
      
          [image: ]    

  
      
          [image: ]    

  
      
          [image: ]    

  
      
          [image: ]    

  
      
          [image: ]    

  
      
          [image: ]    

  
      
          [image: ]    

  
      
          [image: ]    

    

  
  
  
  
  
  


 
  

      

    

    
      
          
    

      
  
        
  
  
      
        
    

  
  Mises Institute is a tax-exempt 501(c)(3) nonprofit organization. Contributions are tax-deductible to the full extent the law allows.





  

    

  
  
  
  
  
  


 
  

      

    

  


  
