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5 ARA YVIRLIT SAMTAK / 5 YEAR SUMMARY GROUP

HOVUDSTOL (KR. 1.000) / KEY FIGURES (DKK 1,000) 30.06.2014 30.06.2013 30.06.2012 31.12.2011 31.12.2010

RAKSTUR / PROFIT & LOSS

Rentu- og 6maksgjeld netto / Net interest and fee income 195.636 193.207 196.455 316.484 39.945
Virdisjavnan / Market value adjustments 83.387 23.103 35.354 -220.869 188.212
Utreidslur til starvsfélk og umsiting / Staff costs and administrative expenses -130.541 -154.910 -142.121 -245.922 -119.552
Nidurskriving av atlanum og adrari ogn / Impairment of loans and claims 6.001 -21.919 -46.575 -208.452 352
Urslit av kapitalpgrtum i assosieradum og tilknyttum fyritgkum /

Income from associated and subsidiary undertakings -10.389 -6.000 606 -57.708 -15.749
Urslit / Net profit 110.516 88.330 94.735 189.841 202.788

FiGGJARST@DA / BALANCE
Eginpeningur / Equity 2.756.056 2.543.555 2.307.864 2.205.562 1.684.680
Ogn i alt / Total assets 9.661.903 8.938.338 9.862.402 9.608.456 2.282.162

¥

—

5 ARA YVIRLIT

LYKLATOL / KEY RATIOS

Solvensprosent / Solvency ratio 36,9 33,0 284 29,7 -

FIV E Y EA R S U M M A RY \ ! Kjarnukapitalprosent / Core capital ratio 376 33,8 29,2 30,5 -
| Rentan av eginogn adrenn skatt / Return on equity before tax 1,6 8,8 10,3 77 -

® Rentan av eginogn eftir skatt / Return on equity after tax 14,8 77 9,1 77 -

Vinningur pr. atreidslukrénu / Income / Cost ratio 2,2 1,6 1,6 1,3 -

MARKNABARVABI / MARKET RISK
Rentuvadi / Interest rate risk 1,7 2,3 1,8 1,5 -
Gjaldoyravadi / Foreign exchange rate risk 14,8 12,6 1,2 10,9 -

GJALDF@RI / LIQUIDITY

Utlan og nidurskrivingar i mun til innlan /
Loans, advances and impairment charges in proportion to deposits 95,8 89,4 78,3 79,9 -

LANSVABI / CREDIT RISK

Stoér engagement i mun til grundkapital / Large loans 0,0 0,0 67,0 30,9 -
Tap og nidurskrivingar i tidarskeidinum i prosentum /

Write-offs and impairments during the period 0,0 0,2 1,0 3,5 -
Utlan i mun til eginognina / Total loans in proportion to equity 1,8 1,8 21 2,3 -
Utlansvekstur / Increase of loans 2,9 -3,8 -0,9 2,489,9 -

Vidmerking: Vid tad at felagid hevur tillagad halvarsfrasggnina til kunngerd um
gerd av roknskapi fyri peningastovnar og figgjarligum haldfelagsskapum fra 21. mai
2008, hevur felagid bert uppsett lyklatgl fyri 30.06.2014, 30.06.2013, 30.06.2012 og
31.12.2011. / Remarks: Because the Group has adjusted the interim report to the decree
of Banks and Financial reporting from 21st May 2008, the Group has only Key Ratios
for 30. June 2014, 30. June 2013, 30. June 2012 and 31. December 2011.
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5 ARA YVIRLIT MOPURFELAG / 5 YEAR SUMMARY PARENT COMPANY

H@VUDSTOL (KR. 1.000) / KEY FIGURES (DKK 1,000) 30.06.2014 30.06.2013 30.06.2012 31.12.2011 31.12.2010
RAKSTUR / PROFIT & LOSS

Rentu- og 6maksgjgld netto / Net interest and fee income 10.653 1m.719 8.232 10.750 26.699
Virdisjavnan / Market value adjustments -1.21 -1153 9.204 -89.031 93.909
Utreidslur til starvsfélk og umsiting / Staff costs and administrative expenses -7.789 -8.484 -7.302 -22.176 -52.125
Nidurskriving av atlanum og adrari ogn / Impairment of loans and claims 0 -356 -153 -19.294 2482
Urslit av kapitalpgrtum i assosieradum og tilknyttum fyritgkum /

Income from associated and subsidiary undertakings 109.161 85.810 86.091 -111.534 144.843
Urslit / Net profit 110.516 88.330 94.735 189.841 202.788
FiGGJARST@DA / BALANCE

Eginpeningur / Equity 2.362.759 2.181.222 1.931.296 1.836.561 1.684.680
Ognialt / Total assets 2.374.883 2.244.603 1.979.909 1.879.912 1.782.000
LYKLAT@L / KEY RATIOS

Solvensprosent / Solvency ratio 84,2 61,7 57,0 62,9 -
Kjarnukapitalprosent / Core capital ratio 86,0 63,5 58,9 64,9 -
Rentan av eginogn adrenn skatt / Return on equity before tax 9,6 8,1 10,1 10,9 -
Rentan av eginogn eftir skatt / Return on equity after tax 9,6 8,3 10,1 10,8 -
Vinningur pr. Gtreidslukrénu / Income/Cost ratio 1,2 1,1 2,2 8,2 -

Vidmerking: Vid tad at felagid hevur tillagad halvarsfrasggnina til kunngerd um gerd av
roknskapi fyri peningastovnar og figgjarligum haldfelagsskapum fra 21. mai 2008, hevur
felagid bert uppsett lyklatel fyri 30.06.2014, 30.06.2013, 30.06.2012 og 31.12.2011. Hgvdustel
fyri 2011 og 2010 er tillagad adur nevndu kunngerd. / Remarks: Because the company has
adjusted the interim report to the decree of Banks and Financial reporting from 21st May
2008, the Group has only Key Ratios for 30 June 2014, 30 June 2013, 30 June 2012 and 31
December 2011. Key Figures for 2011 and 2010 are adjusted to the before mentioned decree.

5 ARA YVIRLIT BANKAVIRKSEMI / 5 YEAR SUMMARY BANK

H@VUDSTOL (KR. 1.000) / KEY FIGURES (DKK 1,000) 30.06.2014 30.06.2013 30.06.2012
RAKSTUR / PROFIT & LOSS

Rentu- og 6maksgjold netto / Net interest and fee income 150.784 148.168 154.498
Virdisjavnan / Market value adjustments 7159 3.755 5.447
Utreidslur til starvsfélk og umsiting / Staff costs and administrative expenses -90.091 -101.889 -101.918
Nidurskriving av Gtlanum og adrari ogn / Impairment of loans and claims 16.836 -20.996 -46.422
Urslit av kapitalpgrtum i assosieradum og tilknyttum fyritgkum /

Income from associated and subsidiary undertakings -707 1.074 -13.543
Urslit / Net profit 76.407 44.633 25.225
FiGGJARST@DA / BALANCE

Eginpeningur / Equity 1.310.991 1.229.433 1.255.226
Ognialt / Total assets 7418.423 7.038.129 8.050.916
LYKLAT@L / KEY RATIOS

Solvensprosent / Solvency ratio 24,0 23,3 22,5
Kjarnukapitalprosent / Core capital ratio 24,0 23,3 22,5
Rentan av eginogn adrenn skatt / Return on equity before tax 14,3 8,6 2,5
Rentan av eginogn eftir skatt / Return on equity after tax 17 7,0 2,0
Vinningur pr. atreidslukrénu / Income / Cost ratio 2,3 1,4 13
MARKNABARVABI / MARKET RISK

Rentuvadi / Interest rate risk 1,2 VA 1,8
Gjaldoyravadi / Foreign exchange rate risk 10,2 9,0 5,5
GJALDF@RI / LIQUIDITY

Utlan og nidurskrivingar i mun til innlan /

Loans, advances and impairment charges in proportion to deposits 90,3 93,1 83,8
LANSVABI / CREDIT RISK

Stor vidskifti i mun til grundkapital / Large exposure as % of capital base 93,2 106,8 10,6
Tap og nidurskrivingar i tidarskeidinum i prosentum /

Write-offs and impairments during the period -0,3 04 0,8
Utlan i mun til eginognina / Total loans in proportion to equity 3,8 3,8 3,9
Utlansvekstur / Increase of loans 31 -3,5 -0,7
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5 ARA YVIRLIT SKADATRYGGING /5 YEAR SUMMARY NON-LIFE INSURANCE

HOVUBSTOL (KR. 1.000) / KEY FIGURES (DKK 1,000)

30.06.2014 30.06.2013 30.06.2012

30.06.2011 30.06.2010

RAKSTUR / PROFIT & LOSS

Bruttotryggingargjeld / Cross written premiums

Bruttoskadaendurgjgld / Cross insurance claims

Rakstrarkostnadur av tryggingarvirksemi i alt / Total operational expenses
Urslit av endurtrygging / Reinsurance result

Tryggingartekniskt arslit / Technical result

lleguavkast eftir trygg. tekniska rentu / Investment yield after technical interest rate

Urslit / Net profit
Urslit av endurgjaldsavsetingum / Claims provisions result

FIGGJARST@BA / BALANCE

Tryggingartekniskar avsetingar / Technical provisions
Tryggingaraogn / Technical assets

Eginogn / Equity

Ognirialt / Total assets

LYKLAT@L / KEY RATIOS

Bruttoendurgjaldsprosent / Claim ratio

Bruttokostnadarprosent / Cost ratio

Nettoendurtryggingarprosent / Net reinsurance ratio

Combined ratio / Combined ratio

Operating ratio / Opertaring ratio

Lutfalsligt drslit av endurgjaldsavsetingum / Relative effect on provisions
Eginognsavkast / Return on equity

Solvensdekningur / Solvency

155.155
-122.310
-32241
-23.128
-23.799
14.370
-7.745
-15.238

314.785
39.656
306.432
650.056

79,7
20,9
15,1
15,7
15,5
-89
-2,5
539

173.239
-84.743
-34.200
-26.550
26.642
1.605
23.163
-2.510

296.762

34.792
329.109
645.772

43,3
19,9
15,5
84,7
84,5

14

6,9
6,25

171.766
-84.287
-32.587
-24.591
29.497
8.471
31132
-7.943

302.759
29.819
316.972
644.552

49,6
19,2
14,5
83,2
81,9

4,3
10,3
6,24

180.937
-344.295
-33.718
215.301
18.075
-3.843
12.380
-2.883

558.829

311.200
294.728
886.704

1924
18,8
-120,3
90,9
89,0
2,2
4,0
5,37

181.841
-67.887
-30.144
-33.1M
53.304
1.739
53.706
9.523

240.373

25.285
296.607
575.780

373
16,6
18,2
721
70,5
72
341
4,54

5 ARA YVIRLIT LIVSTRYGGING / 5 YEAR SUMMARY LIFE INSURANCE

HOVUDSTOL (KR. 1.000) / KEY FIGURES (DKK 1,000) 30.06.2014 30.06.2013 30.06.2012 30.06.2011 30.06.2010
RAKSTUR / PROFIT & LOSS

Tryggingargjeld / Premiums written 48.898 34172 28.023 79.284 33.643
Utgoldnar veitingar / Benefits paid -8.882 -7.879 -4.657 -6.358 -1195
Urslit av ileguvirksemi / Investment result 28.749 16.112 9.110 1.765 6.075
Rakstrarkostnadir av tryggingarvirksemi / Total operational expenses -8.838 -6.789 -9.018 -6.358 -7.045
Urslit av endurtrygging / Reinsurance result -256 -406 -167 -189 -109
Tryggingartekniskt arslit / Technical result 212 -1149 -3.243 -5.835 -2.876
Urslit / Net profit 2.374 1.800 -2110 -3.206 -972
FiGGJARST@DA / BALANCE

Avsetingar til tryggingar- og ileguavtalur /

Insurance and investment agreement provisions 703.467 407479 334.075 259.544 101.905
Eginogn / Equity 41.639 40.950 39.520 35.505 30.831
Ognirialt / Total assets 755.155 452.894 378.147 301.594 136.819
LYKLAT@L / KEY RATIOS

KOSTNABIR 0G VADAR / COST AND RISK

Kostnadir i % av tryggingargjeldum / Underwriting expense ratio 19,1 19,9 32,2 79 20,9
Kostnadir i % av avsetingum / Expence ratio to provisions 1,3 2,0 2,9 29 8,4
Kostnadir fyri hvenn tryggjadan / Expense per policyholder in DKK 1,210 1,506 2,526 3,814 9,574
Kostnadarurslit / Expence result -0,8 -1,3 -2,5 -2,5 -3,5
Vadadurslit / Insurance risk result -0,8 -0,6 -1,0 -2,3 -2,7
KONSOLIDERING / SOLIDITY

Ognarkapitalstig / Owner capital grade 5.9 10,0 1,8 13,7 30,3
Yvirfulnadarstig / Over cover grade 373 2234 80,7 44 36,2
Solvensdekningur / Solvency 144,30 158,58 149,06 147,90 116,90
RENTING / RETURN

Renting av eginogn adrenn skatt / Return on equity before tax 72 6,0 -7,2 -10,5 -3,8
Renting av eginogn eftir skatt / Return on equity after tax 5.9 5,0 -5,9 -8,6 -3,1
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LEIDSLUFRAGREIDING

Fyrra halvar 2014 gjordist eitt gott halvar hja TF Holding
samtakinum. Urslitid aftana skatt bleiv eitt avlop & 133,4 mié. kr.,
adrenn minnilutaahugamal, id er parturin hja Finansiel Stabilitet
A/SiEik Banki P/F og onnur minnilutaahugamal.

Peningstovnsvirksemid i samtakinum, Eik Banki, hevdi 76,4 mié.
kr. i avlopi aftana skatt fyrra halvar 2014. Tad er ngktandi arslit. |
tidarskeidnum eru framdar afturferingar av nidurskrivingum a uml.
25 mié. kr., og hevur hetta avirkad arslitid jaligt. Afturferingarnar
eru i stéran mun einstakar stérar afturfgringar. Harumframt
hevur bankin eisini megnad at minkad um rakstrarkostnadin og
bert havt eitt lutfalsliga litid fall i nettorentuinntgkunum. Hetta
er farid fram, samstundis sum bankin hevur gingid & odda vid
at lekka sethisarentuna. Bxdi utlan og innlan bankans gkjast
framhaldandi.

Skadatryggingarvirksemid hja samtakinum var merkt av négvum
midalstérum skadum i fyrra halvari 2014, sum ikki hava verid
fevndir av endurtryggingum. Framdu prislekkingarnar i 2013 hava
fingid fullan virknad i 2014, men havandi i huga gktu kappingina
a marknadinum, verdur gongdin i tryggingarinntgkunum mett
nektandi. Urslitid hja skadatryggingarvirkseminum aftana skatt
gjardist eitt hall 8 7,7 mi6. kr., sum ikki er ngktandi.

Pensjons- og livstryggingarvirksemid er framvegis i menning.
Urslitia i fyrra halvari gjgrdist eitt avlop a 2,3 mié. kr. eftir skatt.
Tad er ngktandi drslit. Figgjarmarknadirnir gévu sum heild eitt gott
avkast fyrra halvar 2014, og géda tilgongdin av kundum i fjgr heldur
framiar.

Annad virksemi hja samtakinum hevadi tilsamans eitt avlop a 62,4
mié. kr. eftir skatt. Avlopid stavar i hgvudsheitum fra avlopi av
ilgguvirksemi.

EIGARAVIDURSKIFTI

TF Holding P/F vard stovnad 1. juli 2003, ta Tryggingarfelagid
Fgroyar P/F vard umskipad til Ognarfelag Tryggingartakaranna
fv.a.a., og allar ognir og skuldir, i6 I6gu i sindmillumfelagnum
Tryggingarfelagnum Fgroyum, vérdu fluttar ur Ognarfelag
Tryggingartakaranna fv.a.a. til TF Holding P/F. Einasta virk-
semi i Ognarfelag Tryggingartakaranna var ti at eiga partabrgv
i TF Holding P/F. Rgturnar hja felagnum ganga sostatt aftur til
tey upprunaligu tryggingarfelggini i Tryggingarsambandinum
Fgroyum S/F.

VIRKSEMI
Virksemid hja TF Holding P/F er i hgvudsheitum skipad i dottur-
felegum. TF Holding P/F eigur hesi détturfelgg:

»  Tryggingarfelagid Faroyar P/F, id rekur skadatryggingarvirk-
semi. Eginogn 306 mio. kr.

»  Betri Pensjén P/F, id rekur livs- og pensjonstryggingarvirk-
semi. Eginogn 42 mi6. kr.

«  Eik Banki P/F, felagid eigur 70%, id rekur peningastovnsvirk-
semi. Eginogn 1.311 mi6.kr.,

»  Faroe Insurance Company Guernsey Ltd., id rekur endur-
tryggingarvirksemi fyri Tryggingarfelagid Faroyar P/F.
Eginogn 335 mié. kr.

+  TFilegur P/F, sum i hgvudsheitum ger ilggur i feroyskt
vinnuliv. Eginogn 216 mié. kr.

»  TF Ognir P/F, id eigur og rekur fastognir. Eginogn 113 mié. kr.

Samtakid fevnir um skadatrygging, livstrygging, pensjon,
peningastovnsvirksemi og ilgguvirksemi.

Starvsfaélkatalid vard vid halvarid 2014 298 starvsfalk.

EITT STERKT SAMTAK
Figgjarstgdan hja samtakinum javnvigar vid 9,7 mia. kr. og er egin-
ognin 2,8 mia. kr. vid minnilutaahugamalum, sum eru 393 mi6. kr.

Vid halvarid 2014 var solvensurin hja samtakinum a 36,9%. Hja
Eik Banka er individuelli solvenstgrvurin 12,5%. Légarkravdi
solvensurin er 8%.

OVISSA UM INNROKNING 0G VIRDISASETING
Virdisasetingar av avisum ognum og skyldum eru grundadar a rokn-
skaparligar metingar, sum leidslan hevur gjgrt i samsvari vid nyttan
roknskaparhatt og vid stedi i seguligum royndum og fyritreytum.
Asetingarnar heldur leidslan vera radiligar og realistiskar.

i notu 1, nyttur roknskaparhattur hja samtakinum, er neyvari
lysing av 6vissum um innrokning og virdisaseting.

HENDINGAR EFTIR ROKNSKAPARLOK
Eik Banki hevur aftana degnum fyri figgjarstgduna selt P/F
Notio sum atti P/F MEST. Roknskaparligu avleidingarnar av

hesum verda tiknar vid i seinnu helvt av 2014 og verda at siggja i
arsroknskapinum fyri 2014.

Tad eru ikki farnar fram adrar tydandi hendingar, sum kunnu
avirka metanina av roknskapinum.

VADAVIDURSKIFTI

Ongar broytingar eru farnar fram i vada og vadastyringini hja
samtakinum, sidan arsfragreidingin fyri 2013 vard almanna-
kunngjerd.

Nzerri lysing av vadavidurskiftum hja samtakinum eru i vada-
fragreidingum, sum eru tgkar @ heimasidunum www.eik.fo og
www.trygging.fo.

UTLITINI

Eftir sera avmarkadan vekstur seinastu arini, eru na greidar
abendingar um, at gongd er vid at koma i faroyska buskapin.

i varfragreidingini fra Baskaparradnum verdur roknad vid einum
buskaparvekstri i 2014 3 4% i leypandi prisum.

Nyggjasta konjunkturkanningin hja Figgjarmalaradnum visir, at
framgongdin, sum hevur verid i biskapinum i 2014, szst aftur i
kunjunkturvisitalinum.

@kta bjartskygnid fer ivaleyst at gkja um nytsluhugin sum
fra lidur, og verdur hetta eisini vid til at stimbra fgroyska
buskapin.

Gongdin i samtakinum er tengd at gongdini i détturfelggunum
og harvid gongdini i foroyska buskapinum, umframt tengd at
gongdini a lansbraeva- og partabraevamarknadunum.

Eik Banki hevur fyrra halvar megnad at gkt um atlanini, men
I=kkingin av biligastu sethisarentuni hin 20. juni 2014 nidur a
3,40% talar hinvegin.

Eik Banki metti vid arslok 2013, at arsuarslitid adrenn skatt fyri
2014 fér at visa eitt avlop millum 60-90 mié. kr. G6da gongdin
fyrra halvar 2014 merkir, at bankin vaentar, at arsarslitio fyri skatt
verdur nakad betri enn adur mett og fer at liggja millum 110-140
mio. kr.

Grundad 3 gkta kapping a skadatryggingargkinum, vaentar
Tryggingarfelagid Feroyar P/F lzkking i samladu tryggingar-
inntgkunum.

Av ti at tryggingarvirksemid er rakt av fleiri midalstérum skadum
i fyrra halvari, sum ikki eru fevndir av endurtryggingum, verdur
urslitid hja felagnum verri enn vantad vard vid arslok 2013. Mett
verdur at samlada drslitid fyri 2014 fer at javnviga um nul.

Utlitini fyri 2014 hja Betri Pensjén P/F eru g6d. Felagid hevur
stadfest vgkstur i tali av kundum og tryggingargjeldum.

Annad virksemi vaentast eisini at geva eitt positivt avkast i 2014.

Samtakid metti vid arslok 2013, at arsarslitio eftir skatt fyri 2014
for at visa eitt avlop millum 70-100 mié. kr. G6da gongdin fyrra
halvar 2014 merkir, at samtakid vaentar, at arsarslitia eftir skatt
verdur nakad betri enn adur mett og fer at liggja millum 140-160
mio. kr.



LEIDSLUFRAGREIDING SUMMARY OF MANAGEMENT'S REVIEW

‘ v : y 1o SUMMARY
' J— ; The first half of 2014 was a good period for the Group. The net profit for the

.:'-g-

Group for the first half of 2014 is a profit of mDKK 133.4 including minority
interests. The outlook for 2014 is positive. The majority of the Group’s activities
are organized in subsidiary companies. Hence the majority of the results are
generated from these subsidiaries.

The Group result is better than expected by the beginning of 2014. The major con-
tribution to the improved result comes from banking and investment activities.

The result for the banking business was mDKK 76.4 which is better than
expected. The main reason for the improved result comes from lower write-
downs and that the bank has been able to lower the costs and maintaining a
lending growth. The bank’s loans amounted at the first half to mDKK 4,999
while the bank’s deposits amounted mDKK 5,877 which thereby exceeds the
loans by mDKK 878.

The Non-life insurance activity generated a loss of mDKK 7.7, which is not
considered satisfactory. The first half of 2014 has been marked by a large
number of medium size incidents that are not covered by reinsurance. In
addition, the lowering of prices in 2013, which had full effect in 2014, also
marked the operation.

The pension and life-insurance business showed a surplus of mDKK 2.3, which
is considered satisfactory. The financial markets gave a good return in the first
half of 2014 and the growth of customers seems to continue.

Other activities within the Group, largely related to investments, generated a
profit of mDKK 62.4.

As of first half of 2014 the Group’s balance sheet totaled 9.7 bDKK and the
shareholder equity totaled 2.8 bDKK including minority interest of 393 mDKK.

The solvency by firsth half of 2014 was 36.9% compared to the required
minimum of 8.0%.

Subsequently the accounting period, the Bank has sold P/F Notio who owned
P/F MEST. The impact on the accounts will be included in the second half of
2014 and will appear in the financial statements for 2014.

The outlook for the second half of 2014 will be affected by the development of
the subsidiary companies and hence the economic development in the Faroe
Islands and developments in global financial markets.

At end of year 2013, the Management predicted a profit of mDKK 70 - 100
for the year 2014. The positive development of the first half of 2014, however,
means that the Management now expects a better result, i.e. mDKK 140 - 160.




N Rakstrarroknskapur / Income Statement

N Figgjarstgda / Balance

N Eginognsuppgerd / Statement of Changes in Equity
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RAKSTRARROKNSKAPUR FIGGJARSTADA
INCOME STATEMENT BALANCE
DKK.1.000 DKK.1.000
NOTA NOTA
NOTE SAMTAK/GROUP TF HOLDING P/F NOTE SAMTAK/CROUP TF HOLDING P/F
30.06.2014 30.06.2013 30.06.2014 30.06.2013 OGN / ASSETS 30.06.2014 31.12.2013 30.06.2014 31.12.2013
2 Rentuinntgkur / Interest income 145.945 163.844 1.600 2.21 Kassapeningur og dogn uttan uppsggn hja tjédbankum /
3 Rentudtreidslur / Interest expenses 18.881 25594 0 0 Cash in hand and demand deposits with central banks 333.048 403.391 0 0
Rentuinntekur netto / Net interest income 127.064 138.249 1.600 2.211 3 Aogn i lanistovnum og tjéabankum /
Claims on credit institutions and central banks 332.615 309.510 115.508 26.496
10 Utlan og onnur ogn til amortiseradan kostpris /
Loans and other claims at amortised cost 5.032.871 4.889.620 57464 63.730
Vinningsbyti av partabrgvum v.m. / Dividends on shares, etc. 40.957 27.846 9.051 9.506 Lansbrev til dagsvirdi / Bonds at fair value 1.971.445 1.987.609 2.955 2.857
4 Omaksgjgld og provisiénsinntgkur / Fee and commission income 29.071 32.292 1 2 Partabrgv / Shares 726.862 617.735 207.604 212.044
Utreidslur til 6maksgjeld og provisionir / Fee and commission expenses -1456 -5.181 0 0 Ogn knytt at tryggingarsattmalum / Assets under insurance contracts 720.334 662.044 0 0
Rentu- og 6maksgjeld netto / Net interest and fee income 195.636 193.207 10.653 11.719 Kapitalpartar i tilknyttum fyritgkum / Holdings in subsidiary undertakings 0 0 1.929.779 1.862.618
Kapitalpartar i assosieradum fyritgskum / Holdings in associates 4.969 3.676 400 400
Oitgkiligar ognir / Intangible assets 5.608 9.459 0 1159
Tryggingargjgld fyri egna rokning / Premium income, net of reinsurance 125.062 154.013 0 0 Grundeki og bygningar i alt / Total land and buildings 308.525 311.492 2.772 2.772
Skadaendurgjgld fyri egna rokning / Claims, net of reinsurance -123.130 -89.385 i
Rentu-, 6maksgjold og trygging netto / llggubygningar / Investment properties 145.401 145.717 0 0
Interest and fee income and income from insurance activities, net 197.568 257.836 10.653 1.719 Fyrisitingar- og deildarbygningar / Domicile properties 163.124 165.775 2.772 2.772
Onnur itgkilig ogn / Other tangible assets 12.615 12.031 0 3.333
5 Virdisjavnan / Market value adjustments 83.387 23103 -1.21 -1153 Verandi skattaaogn / Current tax assets 62 83 0 0
6 Adrar vanligar inntakur / Other operating income 17.973 22.225 0 0 Utsett skattadogn / Deferred tax assets 2.956 12.014 3.663 3.67
Fyribils yvirtiknar ognir / Assets in temporary possession 138.814 155.019 0 0
7 Utreidslur til starvsfélk og umsiting / Staff costs and administrative expenses -130.541 -154.910 -7.789 -8.484 Onnur ogn / Other assets 45.924 52.665 54.416 87.460
Av- og nidurskrivingar av éitgkiligum og itekiligum ognum / Tidaravmarkingar / Prepayments 25.256 24.819 318 806
Depreciations and impairments of intangible and tangible assets -4.750 -3.939 0 -748 Ogn i alt / Total assets 9.661.903 9.451.173 2.374.883 2.267.346
Adrar rakstraratreidslur / Other operating expenses -3.386 -6.375 0 0
8 Nidurskriving av Gtlanum og adrari ogn / Impairment of loans and claims 6.001 -21.919 0 -356
Urslit av kapitalpgrtum i assosieradum og tilknyttum fyritgkum /
Income from associated and subsidiary undertakings -10.389 -6.000 109.161 85.810
Urslit adrenn skatt og minnilutadhugamal /
Profit before tax and minority interests 155.865 110.019 110.814 86.788
Skattur / Tax -22.426 -13.119 -298 1.542
Urslit 4drenn minnilutadhugamal / Net profit before minority interests 133.438 96.900 110.516 88.330
Urslit hja minnilutadhugamalum / Result of minority interests -22.922 -8.570 0 0
Urslit aftana skatt og minnilutadhugamal / Net profit 110.516 88.330 110.516 88.330

Bytid av trslitinum / Allocation of result

Flutt til grunn eftir innaravirdis hattinum / Equity method reserve 60.516 -49.991
Uppskot til vinningsbyti / Dividends for the year 0 0
Flutt arslit / Retained profit/loss 50.001 138.321

Bytid i alt / Total allocation 110.516 88.330




1 Nyttur roknskaparhattur / Significant accounting policies
14 Eventual ogn / Contingent assets
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FIGGJARST@DA EGINOGNSUPPGERD SAMTAK
BALANCE STATEMENT OF CAPITAL GROUP
DKK. 1.000 DKK.1.000
NOTA
NOTE SAMTAK/CROUP TF HOLDING P/F g
g
EGINPENINGUR OG SKULD / SHAREHOLDERS' EQUITY AND LIABILITIES 30.06.2014 31.12.2013 30.06.2014 31.12.2013 3 " é, g § E
o8 CI- g _= z Fu
38 238 758 233 ZES
Skuld uttan avsetingar / Liabilities other than provisions E{u‘ g é "g E. g ié g 5 g “:_' oy g § % a5
n Skuld til lanistovnar og tjédbankar / Due to credit institutions and central banks 19.428 41.967 0 0 g3 237 FEIE ERAS £l a<¥ 22
12 Innlan og onnur skuld / Deposits and other debt 5.610.007 5.562.976 0 0
Skuld knytt at tryggingarsattmalum / Liabilities under insurance contracts 1.017.161 941.873 0 0 I-\rsbyrian / Beginning of year 1.000.000 222.089 2.724 868.081 2.092.894 390.371 2.483.264
Skyldugur skattur / Current tax liabilities 6.088 470 5.935 470
Onnur skuld / Other liabilities 203.928 226.806 1190 9.634 Javningar vidv. undanfamum arum /
Tidaravmarkingar / Deferred income 127 390 0 0 Revaluations regarding previous years 0 3.662 3.662
Skuld uttan avsetingar i alt / Total liabilities other than provisions 6.856.739 6.774.482 7124 10.103 Adrar javningar /
Other revaluations 322 322 -36.609 -36.287
Avsettar skyldur / Provisions for liabilities Urslit / Net result for the period 159.028 159.028 31.515 190.542
Avsettar eftirlgnir / Provisions for pensions 7.898 8.709 0 0
Utsettur skattur / Provisions for defferd tax 507 0 0 0 31. desember 2013 / 31 Dec. 2013 1.000.000 222.089 3.046 1.027.109 2.252.242 388.938 2.641.181
Avsett til tap av abyrgdum / Provisions for loan on collaterals 4152 6.658 5.000 5.000
Avsett til adrar Gtreidslur / Other deferred provisions 36.550 20143 0 0
Avsettar skyldur i alt / Total provisions for liabilities 49.108 35.509 5.000 5.000 Arsbyrjan / Beginning of year 1.000.000 222.089 3.046 1.027.109 2.252.242 388.938 2.641.181
Skuld i alt / Total liabilities 6.905.847 6.809.992 12124 15.103 Adrar javningar /
Other revaluations 0 -18.563 -18.563
Eginpeningur / Equity Urslit / Net result for the period 110.516 110.516 22.922 133.438
Partapeningur / Share capital 1.000.000 1.000.000 1.000.000 1.000.000
Yvirkursur vié partabraevadtgavu / Share premium account 222.089 222.089 222.089 222.089 30. juni 2014 / 31 June 2014 1.000.000 222.089 3.046 1.137.625 2.362.759 393.297 2.756.056
Grunnur til javningar eftir innaravirdis hattinum / Equity method reserve 0 0 636.496 575.981
Grunnur til dagsvirdis javningar / Fair value revaluation reserve 3.046 3.046 -3.271 3.046
Flutt arslit / Retained earnings 1.530.921 1.416.046 507444 451127
Eginpeningur i alt / Total equity 2.756.056 2.641.181 2.362.759 2,252,242
Partur hja médurfelag / Shareholders of the parent company 2.362.759 2.252.243 2.362.759 2.252.242
Minnilutadhugamal / Minority interests 393.297 388.938 0 0
Eginpeningur i alt / Total shareholders' equity 2.756.056 2.641.181 2.362.759 2.252.242
Skuld og eginpeningur i alt / Total liabilities and equity 9.661.903 9.451.173 2.374.883 2.267.346
13 Tol, id ikki eru tikin vid i javna / Off-balance sheet items
Abyrgdirv.m. / Guarantees etc. 701.210 725.699 0
Adrar skyldur / Other commitments 17.000 57.000 0
Tol, id ikki eru tikin vid i javna, i alt / Total off-balance sheet items 718.210 782.699 0 0
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FGINOGNSUPPGERD MOPURFELAG SOLVENSUPPGERD
STATEMENT OF CHANGES IN EQUITY, PARENT COMPANY STATEMENT OF SOLVENCY
DKK.1.000 DKK.1.000

< - SAMTAK/GROUP TF HOLDING P/F
s 9 Q
g 55 73
" § = f:‘ g E, GRUNDARFAFEINGID 0G SOLVENSUR ULTIMO / BASE CAPITAL AND SOLVENCY ULTIMO 30.06.2014 31.12.2013 30.06.2014 31.12.2013
Ec i fg =
- =3 3z 2% =3
.- LR &% g - Grundarfefeingid og solvensur / Base capital and solvency
Bl =8 c e =3 ul = o
i g 33 22 £ o @ E SE
03 2 K] 32 tie = 7% =
T 8 g g (- @ B g 52 gy Eginpeningur i alt / Total shareholders' equity 2.641181 2.641.181 2.252.242 2.252.242
g3 ERS 8¢9 R 28Z [N &< 1R
i Kjarnukapitalur fyri fradrattir / Core capital before statutory deductions 2.641.181 2.641.181 2.252.242 2.252.242
Arsbyrjan / Beginning of year 1.000.000 222.089 567.206 2.724 300.873 2.092.892 0 2.092.892
Oitpkiligar ognir / Intangible assets -5.608 -9.459 0 -1.159
Javningar innara virdi i arinum / ¥ - K - -
Equity method revaluations in the year 8.774 8774 0 0 0 Utsett skattaogn / Deferred tax assets 2.956 12.027 3.669 3.671
Adrar javningar / Other revaluations 322 322 0 322
e . Kjarnukapitalur eftir primeran fradratt og uttan hybridan kjarnukapital /
Urslit / Net profit 153.028 159.028 0 159.028 Core capital after primary deduction excl. hybrid core capital 2.632.617 2.619.695 2.248.574 2.247.413
31. desember 2013 / 31 Dec. 2013 1.000.000 222.089 575.981 3.046 451.127 2.252.242 0 2.252.242 Adrir fradrattir / Other deductions -44.731 -45.353 -44.731 -45.353
Kjarnukapitalur / Core capital 2.587.886 2.574.342 2.203.842 2.202.060
Arsbyrjan / Beginning of year 1.000.000 222.089 575.981 3.046 451.127 2.252.242 0 2.252.242
. . . Grundarfefeingid adrenn fradratt / Base capital before deduction 2.587.886 2.574.342 2.203.842 2.202.060
Javningar innara virdi i &rinum /
Equity method revaluations in the year 60.516 -60.516 0 0 0
Urslit / Net profit 110.516 110.516 0 110.516 Adrir fradrattir / Other deductions -44.731 -45.353 -44.731 -45.353
30. juni 2014 / 31 June 2014 1.000.000 222.089 636.497 3.046 501127  2.362.759 0 2362759 Grundarfzfeingid / Base capital 2543155  2.528.390 2153.1m 2.156.708
Vektad ogn uttan fyri handilsognina, iroknad tel, 6 ikki eru tikin vid i javna /
Weighted assets not included in trading portfolio including off balance-sheet items 5.299.979 5.633.106 2.187.316 3.130.758
Vektadir postar vid marknadarvada / Weighted items with market risk 698.333 468.626 261.530 0
Rakstrarvadi / Operational risk 885.045 762.658 114.992 14.992
Partapeningur felagsins er byttur a partabrgv a 1.000 kr. og multipla av hesum. TF Holding
P/Fh i -flokl Il h indi / Sh ital ist
/F hevur ein partabrava-flokk og all partabrev hava somu rttindi / Share capital consists Vadavigadar ognir i alt / Total risk weighted assets 6.883.357  6.864.390 2.563.837 3.245.749

of shares of DKK 1,000 or multiple of this. The company has only one class of shares, which
have equal rights.

Lyklatel / KKey Figures
Kjarnukapitalprosent / Core capital ratio 37,6% 37,5% 86,0% 67,8%
Solvensprosent / Solvency ratio 36,9% 36,8% 84,2% 66,4%
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NOTUR / NOTES

DKK. 1.000

NOTA

NOTE

1 Nyttur roknskaparhattur / Significant accounting policies
ALMENT

Halvarsfrasggnin fyri TF Holding P/F og samtakid er gjerd i samsvari vid
asetingarnar i 16g um figgjarligt virksemi, umframt galdandi kunngerd um gerd
av roknskapi fyri peningastovnar og figgjarligar haldfelagsskapir fra 21. mai 2008.

Nyttur roknskaparhattur er dbroyttur i mun til arsfrasegnina fyri 2013, og verdur
tivist til hesa.

ROKNSKAPARLIGAR METINGAR

Roknskaparliga virdi av dvisum ognum og skyldum eru fevnd av metingum
um, hvussu hendingar i framtidini kunna avirka virdi av hesum ognum og
skyldum. Tydandi metingar i mun til figgjarligar frasggnir hja felagnum og
samtakinum eru metingar av nidurskrivingum a dtlanum og adrari aogn,
bélkanidurskrivingum, dagsvirdinum av ilggu- og heimbylisbygningum og
dagsvirdinum av figgjarligum ambodum.

Teer metingar, id eru gjordar, eru vid grundarlagi i fyritreytum, sum leidslan
metir vera forsvarligar, men sum eru étryggar. Harumframt er samtakid
avirkad av vadum og dtryggleikum, id kunnu fera vid ser, at tey uppgjerdu
urslitini kunnu vikja fra metingunum.

Tydandi metingar, sum leidslan ger i mun til nyttan roknskaparhatt, og
teer 6vissur i avirkad hesar metingar ta halvarsfrasggnin verdur gjerd, eru
6broyttar i mun til taer metingar og évissur sum vérdu gjgrdar i sambandi vid
asrfrasggnina fyri 2013.

GENERAL

The Interim Report for H1 2014 for TF Holding P/F and Group is prepared in
accordance with the provisions of the Financial Business Act and the appli-
cable notice of banks’ and financial holding companies’ financial reporting.

Significant accounting policies are unchanged compared to the Annual
Report of 2013.

ACCOUNTING ESTIMATES

Determining the carrying value of certain assets and liabilities is associated
with an estimate of how future events will affect the value of these assets
and liabilities. Estimates of significance to the financial report are made in
connection with determining the impairments of laons and advances, collec-
tive impairments, fair value of investment and domicile properties and fair
value of financial instruments.

The estimates are based on assumptions that management considers to be
reliable but which is uncertain. In addition, the Group is affected by risks and
uncertainties that could cause that actual result may differ from estimates.

The most significant estimates that the management makes in applying the
Group’s accounting policies and the most important uncertainty affecting
estimates made when preparing the condensed interim report are unchanged
from the estimates made in connection with the preparation of the Annual
Report at 31 December 2013 and the uncertainties prevailing at that time.

NOTUR / NOTES

DKK. 1.000

NOTA
NOTE

SAMTAK/CROUP TF HOLDING P/F
30.06.2014 30. 06.2013 30.06.2014 30. 06.2013
Rentuinntgkur / Interest Income
Aogn i lanistovnum og tjédbankum / Claims on credit institutions and central banks 1.973 1118 179 68
Utlan og onnur ogn / Loans and other claims 130.318 151.616 1.341 1.710
Lansbrgv / Bonds 21432 22.990 80 0
Avleidd figgjarambod / Derivative financial instruments -7.978 -12.108 0 0
Herav: / Of which recognized as: 0
Gjaldoyrasattmalar / Currency contracts -7.978 -12.108 0 0
Adrar rentuinntekur / Other interest income 200 228 0 433
Rentuinntekur i alt / Total interest income 145.945 163.844 1.600 2.21
Rentuutreidslur / Interest expenses
Lanistovnar og tjédbankar / Credit institutions and central banks -340 -3.227 0 0
Innlan / Deposits and other debt -18.533 -21.949 0 0
Adrar rentulitreidslur / Other interest expenses -8 -418 0 0
Rentuutreidslur i alt / Total interest expenses -18.881 -25.594 0 0
Omaksgijeld og provisiénsinntgkur / Fee and commision income
Virdisbraevahandil og goymslur / Security and custody accounts 846 488 0 0
Gjaldmidling / Credit transfers 6.712 5.429 0 0
Avgreidslugjeld / Loan fees 6.059 4.863 1 2
Garantiprovision / Guarantee commissions 1.581 1.327 0 0
Onnur 6maksgjgld og provisiénir / Other fees and commisions 13.873 20.185 0 0
Omaksgjeld og provisiénsinntgkur i alt / Total fee and commision income 29.071 32.292 1 2
Virdisjavnan / Market value adjustments
Lansbrgv / Bonds 55.351 -9.005 -1.228 -757
Partabrgv / Shares 34.238 10.837 17 -396
Gjaldoyra / Currencies 1440 -2.706 0 0
Avleidd figgjarambod / Derivative financial instruments -7.642 23.943 0 0
Adrar skyldur / Other liabilities 0 233 0 0
llsgubygningar / Investment properties 0 -199 0 0
Virdisjavnan i alt / Total marlet value adjustements 83.387 23.103 -1.21 -1.153
Adrar vanligar inntgkur / Other operating income
Virdisjavnan av yvirtiknum lanum / Value adjustment of acquired loans 8.224 14.301
Adrar vanligar inntgkur / Other operating income 9.749 7924
Adrar vanligar inntgkur i alt / Total other operating income 17.973 22.225
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NOTUR / NOTES

DKK. 1.000

NOTA

NOTUR / NOTES

NOTE

Utreidslur til starvsfélk og umsiting / Staff costs and administrative expenses

Lanir og eftirlenir til stjorn og samsyning til nevnd og umbodsrad / Salaries and
pension to Executive and remuneration of Board of Directors and Board of Representatives

SAMTAK/CROUP
30.06.2014 30. 06.2013

TF HOLDING P/F
30.06.2014 30.06.2013

Stjorn / Executive 1) 3) 3.445 3.089 107 425
Nevnd / Board of Directors 2) 3) 2.351 2.788 945 923
Umbodsrad / Board of Representatives 977 868 977 868
ialt/ Total 6.773 6.745 2.029 2.216
Starvsfélkautreidslur / Staff costs

Lgnir / Salaries 62.218 75.109 497 8.494
Eftirlgnir / Pensions 3) 4) 9.538 11.360 4 1.557
Utreidslur til sosiala tryed / Social security costs 10.973 11.076 361 1.514
ialt/ Total 82.729 97.546 862 11.566
Umsitingar- og starvsfélkakostnadur undir skadaendurgjgldum f.e.r /

Staff costs incl. under the item "Claims, net of reinsurance" -11.759 -14.778 0 0
Adrar umsitingarutreidlsur / Other administrative expenses 52.798 65.397 4.897 -5.298
Utreidslur til starvsfolk og umsiting i alt / Staff costs and administrative expenses total 130.541 154.910 7.789 8.484
Midaltalia a arsverkum / Average number of staff for the financial year 298 317 0 39
1) Stjéranir i TF Holding P/F kunnu uppsigast vid 24 manadar freist og kunnu sjalvir

siga upp vid 3 manadar freist / The Executives have a notice of termination of 24

months from TF Holding P/F, and can resign with 3 months notice

2) Nevndarlimir hava ikki raett til samsyning aftana at teir eru farnir fra. / Members

of the Board of Directors are not entitled to any benefits upon termination of

employment.

3) Hverki nevnd, stjorn ella starvsfélk eru fevnd av nakrari bonusskipan, sum er sett

i verk av felagnum / Either members of the board, the management or employees

are covered by any incentive programinitiated by the company.

4) Stjorn og starvsfolk eru fevnd av eini pensjonsskipan / The Management as well

as the staff is included in a defined contribution plan

Nidurskrivingar av ttlanum og aogn / Impairments on loans and claims 30.06.2014 31.12.2013 30.06.2014  31.12.2013
Tel, id eru vid i figgjarsteduni / Balance sheet items

Staknidurskrivingar / Individual impairments

Staknidurskrivingar primo / Impairments beginnig of the year 323131 361.599 13.471 13.575
Nidurskrivingar og virdisbroytingar i arinum /

Impairments and value adjustment, during the year 63.514 41.203 -9M 0
Afturfardar nidurskrivingar / Reversals of impairment charges -58.916 -27.051 0 0
Stadfest tap, adur nidurskrivad / Write-offs, previously impaired -46.581 -13.476 -639 0
Staknidurskrivingar i alt / Total individual impairments end period 281.148 362.276 11.921 13.575
Bélkanidurskrivingar / Collective impairments

Nidurskrivingar primo / Impairments beginning of the year 53.875 57425 0 0
Nidurskrivingar og virdisbroytingar i arinum /

Impairments and value adjustment, during the year 0 -2.010 0 0
Afturfgrdar nidurskrivingar framdar undanfarin ar /

Reversal of impairments from previous years -5.240 0

Bélkanidurskrivingar i alt / Total impairments for group of loans 48.635 55.415 0

DKK. 1.000
NOTA
NOTE SAMTAK/CROUP TF HOLDING P/F
30.06.2014  31.12.2013 30.06.2014  31.12.2013
8 Nidurskrivingar av Gtlanum og aogn, framhald /
Impairments on loans and claims, continued
Avseting til tap av abyrgdum / Provisions for losses on guarantees
Nidurskrivingar primo / Impairments beginning of the year 6.658 7.500 5.000 5.000
Adrar broytingar / Adjustments -5.000 0 0 0
Avsett og virdisbroytingar i arinum / Impairments and value adjustment, during the year 2.602 158 0 0
Afturferd avseting / Reversed provisions for losses -108 -1.000 0 0
Avseting til tap av abyrgdum i alt / Provisions on guarantees end period 4,152 6.658 5.000 5.000
Tol, id eru vid i rakstrarroknskapinum / Impairmentsincluded in the income statement
Nidurskrivingar / Impairment charges
Nidurskrivingar og virdisbroytingar i arinum /
Impairments and value adjustment, during the year -75.197 -41.203 0 0
Afturfgrdar nidurskrivingar framdar undanfarin ar /
Reversals of impairments charges made previouse years 74.928 29.061
Virdisbroyting av yvirtiknum ognum / Value adjustment for acquired assets 1.791 -20.349
Renta av nidurskrivningum / Revenue from interests on impairments on loans 6.825 9.491
Staodfest tap, har ikki er nidurskrivad frammanundan /
Write-offs, not impaired previously -605 -761 -356
Inngoldid & adur stadfest tap / Paid on previously write-offs 753 1.001 0
Nidurskrivingar i alt / Impairments end period 8.495 -22.761 -356
Nidurskrivad maéti tapi i rakstrarroknskapinum /
Impairment charges in the income statement
Nidurskrivingar og virdisbroytingar i arinum /
Impairments and value adjustment, during the year -2.602 -158
Afturfgrdar nidurskrivingar / Reversals of impairments charges 108 1.000
Nidurskrivingar méti tapi i rakstarroknskapinum i alt /
Total impairments in the income statement -2.494 842 0 1]
Nidurskrivingar i alt i rakstrarroknskapinum /
Total impairments in the income statement 6.001 -21.919 0 -356
9 Aogn i lanistovnum og tjédbankum /
Claims on credit institutions and central banks
Aogn i lanistovnum / Claims on credit institutions 332.615 309.510 115.508 26.496
Aogn i lanistovnum og tjédbankum i alt /
Total claims on credit institutions and central banks 332.615 309.510 115.508 26.496
Aogn i lanistovnum og tjédbankum /
Claims on credit institutions and central banks
Uttan uppsegn / Claims at call 309.737 287.075 115.508 26.496
Til og vid 3 manaadir / Up to 3 months 15.071 14.699 0 0
Fra 3 manadir til og vid 1ar / Over 3 months and up to one year 7.788 7716 0 0
Yvir 5 ar / Over 5 years 20 20 0 0
Aogn i lanistovnum og tjédbankum i alt /
Total claims on credit institutions and central banks 332.615 309.510 115.508 26.496
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NOTUR / NOTES NOTUR / NOTES
DKK. 1.000 DKK. 1.000
NOTA NOTA
NOTE SAMTAK/GROUP TF HOLDING P/F NOTE SAMTAK/CROUP TF HOLDING P/F
30.06.2014  31.12.2013 30.06.2014  31.12.2013 30.06.2014  31.12.2013 30.06.2014  31.12.2013
13 Tel, id ikki eru tikin vid i javna / Off-balance-sheet items
10 Utlan og onnur dogn / Loans and other claims
Utlan og onnur ogn til amortiseradan kostpris / Loans and other claims at amortized cost 5.032.871 4.889.620 57464 63.730 Abyredir v.m. / Guarantees and other liabilities
Utlan og onnur dogn i alt / Total loans and other claims 5.032.871 4.889.620 57.464 63.730 Ifiggjarligar abyrgdir / Financial Guaranties 140.800 147.883 0 0
Abyrgdir fyri realkreditlanum / Loss guarantees for mortage loans 491.049 502.235 0 0
Utlan og onnur dogn / Loans and other claims Adrar abyrgdir / Other liabilities 69.361 75.581 0 0
Uttan uppsegn / At call -5.267 1.000 -6.267 0 Abyrgdir v.m. i alt / Total guarantees and other liabilities 701.210 725.699 0 0
Til og vid 3 manadir / Up to 3 months 71.298 191.966 2.685 2.685
Fra 3 manadir til og vid 1ar / Over 3 months and up to 1year 581.393 470.394 6.038 6.038 Adrar skyldur / Other commitments
Fra1artilogvid 5 ar / Over 1year and up to 5 years 1.798.551 1.667.177 10.588 10.588 Tilsagnir / Irrevocable credit commitments 17.000 57.000
Yvir 5 ar / Over 5 years 2.586.896 2.559.083 44419 44.419 Adrar skyldur i alt / Total other commitments 17.000 57.000
Utlan og onnur dogn i alt / Total loans and other claims 5.032.871 4.889.620 57.464 63.730 Tol, id ikki eru tikin vid i javna i alt / Total off-balance items 718.210 782.699
Felagid/samtakid hevur partvis nidurskrivad ein part av atlanum og adrari aogn,
orsakad av objektivari indikatién um virdisminking / 14 Eventualognit / Contingent assets

As an objective indication of value impairment has occured, the company/group
has partially amortised parts of the Group's loans TF Holding P/F og samtakid hava ongar eventualognir / TF Holding P/F and the

Group have no contingent assets.

Utlan og onnur ogn adrenn nidurskrivingar /Loans and other claims before impairments 505.559 597446 19.135 14.631
Nidurskrivingar / Impairments -279.107 -337.817 -11.921 -12.025
Utlan og onnur dogn vid objektivari indikatién eftir nidurskriving /

Total loans and other claims after impairments 226.452 259.629 7.214 2,606

n Skuld til peningastovnar og tjédbankar / Debt to credit institutions and central banks

Skuld til lanistovnar / Debt to credit institutions 19.428 41.967 0 0
Skuld til lanistovnar og tjédbankar i alt /

Total debt to credit institutions and central banks 19.428 41.967 0 0

Skuld til lanistovnar og tjédbankar / Debt to credit institutions and central banks

Uttan uppsegn / On demand 7.650 20.560 0 0
Til og vid 3 manadir / Up to 3 months 695 21.407 0 0
Fra 3 manadum til og vid 1ar / Over 3 months and up to 1years 3.696 0 0 0
Fra14drtilogvid 5 ar / Over1year and up to 5 years 7.387 0 0 0
Skuld til lanistovnar og tjédbankar i alt /
Total debt to credit institutions and central banks 19.428 41.967 0 0
12 Innlan og onnur skuld / Deposits and other debt
Innlan uttan uppsegn / Deposits on demand 3.152.225 2.850.547 0 0
Innlan vid uppsegn / Deposits at notice 1.045.481 1.297.924 0 0
Tidarinnskot / Time deposits 895.102 895.375 0 0
Serligir innlanshaettir / Special categories of deposits 517.200 519130 0 0
Innlan og onnur skuld i alt / Total deposits and other debt 5.610.007 5.562.976 0 0
Innlan og onnur skuld / Deposits and other debt
Uttan uppsegn / On demand 3.152.224 2.850.547 0 0
Til og vid 3 manadir / Up to 3 months 1.105.007 1.006.053 0 0
Fra 3 manadum til og vid 1ar / Over 3 months and up to 1year 942.660 1.171.863 0 0
Fra1artilogvid 5 ar / Over one year and up to 5 years 121.416 232.091 0 0
Yvir 5 ar / Over 5 years 288.699 302422 0 0
Innlan og onnur skuld i alt / Total deposits and other debt 5.610.007 5.562.976 0 0
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FRAGREIDING TIL LYKLAT@LINI

EXPLANATION OF KEY RATIOS

Solvensur og kapitalur

Solvensprosent 1)

Kjarnukapitalprosent 1)

Vinningur

Rentan av eginogn adrenn skatt 1)

Rentan av eginogn eftir skatt 1)

Vinningur pr. atreidslukronu 1)

Marknadarvaai
Rentuvadi1) & 2)

Cjaldoyravadi1) & 3)

Gjaldfori
Utlan og nidurskrivingar
i mun til innlan 1)

Lansvaai

Stor engagement 1) & 4)

Tap og nidurskriving i
tidarskeidinum i prosentum 1)

Utlan i mun til eginognina 1)

Utlansvekstur 1)

Grundkapitalur x 100

Vektad ogn i alt

Kjarnukapitalur eftir fradratt x 100

Vektad ognialt

Urslit av vanligum rakstri x 100

Eginogn (midal)

Arsurslit eftir skatt x 100

Eginogn (midal)

Vanligar inntgkur

Vanligar treidslur

Rentuvaadi x 100

Kjarnukapitalur eftir fradratt

Valutaindikator 1x 100

Kjarnukapitalur eftir fradratt x 100

(Utlan + Nidurskrivingar) x 100

Innlan

Stor engagement x 100

Grundkapital

Tap og nidurskrivingar i
tidarskeidinum x 100

Brutto Gtlan + Abyredir

Utlan

Eginogn

(Utlan ultimo - Utlan primo) x 100

Utlan primo

Sovency and Capital

Solvency ratio 1)

Core capital ratio 1)

Earning ratios

Return on equity before tax 1)

Return on equity after tax 1)

Income/cost ratio 1)

Market risk ratios
Interest rate risk 1) & 2)

Foreign exchange risk 1) & 3)

Liquidity ratio
Loans, advances and impairments in propor-
tionto depostits 1)

Credit risk ratios

Large loans 1) & 4)

Write-offs and impairments during the

period 1)

Total loans in proportion to equity 1)

Increase of loans 1)

Vidmerkingar til “Fragreiding til lyklatglini” / Comments to “Explanation of key ratios”

Capital base x 100

Total risk weighted assets

Core capital less
statutory deductions x 100

Total risk weighted assets

Profit before taxes x 100

Equity (avg)

Net profit x 100

Equity (avg)

Operating income

Operating expenses

Interest rate risk x 100

Core capital less statutory deductions

Exchange indicator 1x 100

Core capital less statutory
deductions x 100

(Loans + impairments) x 100

Deposits

Large loans x 100

Capital base

Write-offs and impairments during
the period x 100

Gross loans + Security

Loans

Equity

(Loans yearend -
Loans year beginning) x 100

Loans year beginning

1) Gjert i samsvari vid leidreglurnar hja Figgjareftirlitinum. / Prepared in accordance with the regulations issued by the Danish Financial Supervisory Authority.

2) Rentuvadi er grundadur 3, at effektiva rentan broytist 1%, og broytingin i kronum verdur roknad i mun til kjarnukapitalin eftir fradratt. / Interest rate risk is
based on the premise that the effective interst rate fluctuates 1 per cent and that the fluctuations in DKK are calculated in comparison to core capital less certain

adjustments and statutory deductions.

3) Gjaldoyravadi er haegra talid a ogn ella skuld i gjaldoyra og verdur roknadur i prosentum av kjarnukapitalinum eftir fradratt. / Foreign exchange risk is the higher

amount of assets or liabilities in currency and is caculated in per cent to core capital less certain adjustments..

4) Engagement stgrri enn 10% eftir fradratt fyri tryggum krevum i prosentum av basiskapitalinum. / Outstanding balances greater than 10 per cent after deduc-
tions for secure requirements in per cent to capital base.

—
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LEIDSLUATEKNING

MANAGEMENT STATEMENT

Nevnd og stjérn hava vidgjert og gddkent halvarsfrasggnina fyri
2014 fyri TF Holding P/F og samtakia.

Halvarsfrasggnin er sett upp samsvarandi l6g um figgjarligt virksemi.
Halvarsfrasggnin er ikki grannskodaad.

Tad er okkara fatan, at samtaks- og halvarsroknskapurin gevur eina
rettvisandi mynd av samtaksins og felagsins ognum, skyldum,
eginpeningi og figgjarstgdu 30. juni 2014 og av urslitinum av
virkseminum hja samtakinum og felagnum fyri tidarskeidid 1.
januar 2014 - 30. juni 2014.

Tad er harnaest okkara fatan, at leidslufragreidingin gevur eina
rattvisandi umrgdu av gongdini i virkseminum hja samtakinum
og felagnum og figgjarligu stgduni, umframt eina fragreiding um

tydandi vadar og ovissur, sum samtakid og felagid kunnu verda
avirkad av.

Toérshavn, hin 22. august 2014 / Torshavn, 22th august 2014

STIORN / MANAGEMENT

Suni Schwartz Jacobsen, forstjéri / CEO

NEVND / BOARD OF DIRECTORS
Gunnar i Lida, formadur / Chairman of the Board
Anna Larsen * Annika Waag

Elin Hedinsdéttur Joensen *

Sonne Mikkelsen *

*vald av starvsfélkunum / * Employee Representatives

Ingeborg Andrea Godtfred

As of today, the Board and Management have reviewed and approved
the 1H interim report for 2014 for TF Holding P/F and the group.

The interim report has been rendered in accordance with the
Faroese Financial Business Act.

The interim report has not been audited.

It is our opinion that the financial statement gives a true and fair
view of the company’s and the group’s assets, liabilities, and finan-
cial position at 30 June 2014 and of the results of the company’s
and the group’s operations for the period 1)anuary - 30 June 2014.

In addition, we also consider the Management's review to give a fair
presentation of the development in the company’s and the group’s
activities and the company’s and the group’s financial position as a
whole, as well as a description of the significant risks and elements
of uncertainty that may affect the company and the group.

Regin Hammer, stjori / MD

Jakup Egholm Hansen, nastformadur / Debuty chairman

Arni Jakobsen

Jan Eiden Miiller
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