MO

ROME MORTGAGS INC
onerlicdsy, P.C. Box 631730
9 ale Nghermws? |rv1ng, TX 75063'1730

March 22, 2011

U,

Oakley,CA 94561-1975

Re: American Home Mortgage Servicing, Inc. Loan Number (il
(referred to herxein as "Loan'") i
Borrower (s8) : - :
(referred to herein ag "Borrowers')

Property Address: WilllllllEER Oxkley CA 94561

(referred to herein as "Property")

pear YNNI

This letter agreeme
acknowledged and acCeg
("AHMSI") below, wil
payoff of the Loan, B

effective as of the date

Ste Servicing, Inc.,
ers agree to a short
and conditions:

1. A COPY OF THE FINAL H . TLEMERT STATEMENT (OR CERTIFIED COPY OF
THE FINAL HUD-1 SETTLE 3 HE SALE OF THE
PROPERTY, SIGNED BY BO = ly CHASER, MUST
ACCOMPANY PROCEF OF TH 2 O ¥ D MUOST BE FAXED
TO 1-vemiNN . 1L.INE 504 OF THE EINAL HUD=L1 MUST BE THE TOTAL
AMOUNT RECEIVED BY AHMSI LESS THE SHORT EALE ADMINISTRATION FEE, IF
ANY., AHMSI MUST APPROVE THE FINAL HUP-1 PRIOR TO CLOSING. IF THE NET
PROCEEDS AMOUNT RECEIVED DOES NOT REFLECT THE DOLLAR AMOUNT STATED ON
THE FINAL APPROVED HUD-1 SETTLEMENT STATEMENT, THE NET PROCEEDS WILL
BE RETURNED TO THE CLOSING AGENT AND THIS AGREEMENT WILL BE NULLIFIED
AND OF NO FORCE OR EFFECT.

2, The net proceeds to AHMSI from the sale of the Property must not be
less than $264,225.00 (referred to herein as the "Net Proceeds") .

3. The Net Proceeds are calculated based on a total Property sales price
of $285,000.00 {(referred to herein asg the "Total Sales Price") -and
include the Short Sale administration fee, i1f applicable, If the
actual Property sales price is more than the Total Sales Price, all
additional funds over the Total Sales Price shall be paid to AHMSI
at closing, The Brcker commission based on sales price cannot
exceed Fﬂjt percent ( O~ %).
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4. If a Short Sale administration fee is applicable, then the lesser of
$5,000.00 (five thousand dollars) or 1% of the Total Sales Price must
be paid by the purchaser to RHMSI at oxr prior to closing. This fee is
over and above the amount of the Total Sales Price.

v/ggt Applicable '

Applicable in the amount of '3

5. No more than $0.00 cut of the Total S8ales Price shall be paid to
any junior lien holder:

6. No portion of the Total Sales Price shall be payable to Borrowers or
rebated to the purchaser of the Property.

7. The difference between the Total Sales Price and the combined amount
paid toc AHMSI {the Net Proceeds) and any junior lien holder (s) shall
be applied to Borrowers' portion of the closing costs and the real
estate sales comm@ssion relating to the sale of the FProperty. Any
amount remaining BRallhkhe paid.bo American Home Mortgage Servicing,
Inc. at closing.

8. Any funds held iH"BOTroWErs' eSCroW/ lmpound acoount and/or any
insurance claim procec@lf réf¥lating to the Loan will be considered the
propertysof AHMSI and M=t Ar0M 2t COWaEC " RUMCIt s 1oss.

9. The Net Proceeds (plusfamyraddihdcnaliamoungs” dueePIMST under the
terms of this Agreement) must be wweceived at|AHMSI's cofficeg by no
later than 04/22/11, in the form, and pursuant to.the imstructions,
set forth below. If funds are not received in accordance with the
termg of this Agreement by such date, per diem Interest cf 50.00
will accrue each day until the Net Proceeds (plus any accrued per
diem interest) and the Short Sale administration fee, if applicable,
arée received at AfM3I's offices. If funds are not received at AHMSI
offices by 04/25/11, this Agreement shall be nulliified and of no force
or effect. The short payoff offer as set forth in this Agreement
will expire if an original HUD1l of this Agreement, fully executed
by Borrowers, is not received at AHMSI's offices by 04/26/11.

10. Upon (i) full execution of this Agreement by Borrowers and AHMSI,
(ii) Borxowers' compliance with all of the terms and conditions of
this Agreement, and (iii) clearing of any Net Proceeds check and any
for payment of the Short Sale administration fee, AHMSI will prepare
and submit for recording through its normal channels a release of
the mortgage or deed of trust that securesg the Loan.

11. The Borrowersg understand that any principal balance on the Loan that
is written off as a result of thisg Agreement, will bhe subject by law
to any applicable legal reporting regquirements promulgated by the
IRS, which could, mean that the borrower 1s subject to the receipt
of a 1099C.
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12,

13.

14.

15,

If
by

S ees  Irving, TX 75063-1730

2HMSI agrees not to pursue a deficiency judgment for any unpaid
amounts on the loan after tender of the net sale proceeds in
accordance with this approval letter. However, if the borrower is
obligated to execute a promissory note for any deficiency amounts on
the loan in conjunction with this approval letter, AHMSI presexrves
its right to pursue any. deflclency anounts upon defaulu of that
promissory note.

If the loan includes mortgage insurance coverage, the short payoff
is contingent upon the following conditions (check if applicable):

N Applicable
orrower to execute prom1ssory note in the amount of $ [eYeYe;
‘payable to the mortgage insurance company at closing.
Borrower to provide a cash contribution payable to AHMSI in
the amount of $ at closging. This cash contribution must
be included in the nest proceeds amount.

Borrowers understand and agree that, notwithstanding anything in this
Agreement to the contrary, certain contemporaneous legal proceedings,
including but not limited to a bankruptcy £iling by one or more
Borrowerg or a femeglosure sale of the Property, wmay prevent AHMSI
from performing B€s ©bligationg under thizs, Agreement. In such event,
all monieg paid E© AHMEEURGEL EhYE Acr@enentiehall be returned, this
Agreement shall Pe niiXlifisd &nd, ©f o forxce ©or effect and Borrowers
shall have no r8COUrse "0 'caulf€ of acrLioln agatilst AHMSI, at law or at
equlity, related to tHI€ Ag¥ecment.

All amounts due to 2HMST under| this Agrecment gliall be either in
the  form of certifiediiigniSecFudccRORGI T Toneli tted to:

Amerigan Home Mo¥tgage Servicing, Ing.
1525 South Bedt Line Road
Coppell, TX 75018

Or wire to AHMMST as follows:

Account Number (g
ABA Number G

Receiving Bank:
Borrower Name/Loan Number

any of the terms or conditions of this Agreement (i) are not satisfied
Borrower and/or puxrchaser, or (il)} are changed without prior written

congsent of AHMSI, this Agreement becomes null and void in its entirety,
This Agreement shall not be binding on AHMSI until such time as
acknowledged and accepted by AHMSI where indicalted below.
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Acknowledged and accepted:

Borrowers:

e

uestlong regarding the matter, pleace contact

If you have any furtg

AHMSI at (87

This communication m rgam? not imply that
American Home Mortgage S ; Inc. 1lg attempting to collect money
& ’ he or who is under
the protection of) the b y usggates, in such
instances, 1t ig .Lntende oges and does

from anyone whose debt h
not constitute a demand for payment.
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