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San Diego , CA. 52126

Loah Numberiliiiigpe Date: 9/27/2011
Dear ST

As yous hame loan servicer, we are dedigsted to helping you find 3 solution to avoid foretlasura on your property, We
are pleased to inform you that the short sale on your property has been approved for the federal government’s Hame
Aftordable Foreclosure Altermatives (HAFA) short sale program.

What This Means to You as the Seller

Bank of America and/or Jts lnvestors and [nsurers (if applicable| have agreed to accept a short pavoff ("Short Sale®] for
the above-referenced property and loan(s), This short sale approval Is exchusive wo the offer from the buyer referenced
in this letter. Please accept this letter | By America's dernagd for paymv:nt and atso as the formal demand
statement ta be ysed by the closing agent. Plegss bea- ' staterment will be issued.

Bank of America and/or its Inw_stors:;nd/nrwe:a awill accept less than Ehe amount due o your currént mortgage
and refease you from any further rsponmbmwur mr mpm m'tsmhm Flease note If the short sale
does not clase, then we will pursug alf remedw undﬁr mrn.ﬁaw rmrtm ,

Detailed below ara the conditions af this appmval along with.necessarynext stapsthat will need to be completed by
the dates andfor timeframes nated. Please read through all tha information carefully, and aall our Short Sale Team at
1-£88-387-0873 Ext. 0056,iF yourhave any questions.

Conditions of the Short Sala Approval
The conditions of your short sale appraval are as foilows:

1. The sale and closing must comply with all terms and eonditions of the Short Sale Agreement between the
Servicer and the Borrower as well as all 12rms and representations provided harein by the Borrower,

2, Any change to the terms and representations contalned In this Request for Approval of Short Salz or the
attached sales contract between you and the buyer must be approved by the Servicer in writing. The Services
is under no obligation to approve such ¢changes. '

3. ARUD-1Settlement Statement, which will be signed by you and the buyer at closing must be provided 1o the
Servicer not later than one business day before the Closing Dare of 11/11/2011,

4, Wyou are currently in bankruptey or you file bankruptoy prior to clasing, you must abtain any required consent
orapproval of the Bankruptey Court,

5. Closing must take place no fatér than 11/21/2011 or this approval Is void, f an extension i requested and/or
approved, interest will be charged per day through closing,

6. The approved buyer{s) Isfare SN o the sales pnce'ﬁ:r the property Is $390,000.00.
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Arcther buyer cannot b substituted without the prior written approvel of Bank of America, Furthermore, the
buyar may rot alter the capaclty in which he will take (itle. For example, a buyer may not enter into a contract
to purchase a property and then smand the contract to purchase the property as trustee for a trust or any
other legal entity.

Closing costs have been negotiated and agreed upon with the suthorized agent as of 9/27/2011.

Total elosing costs not to exceed $ 10,786.62.

Meaxdmum comemission paid § 23,400.00,

Maximum aliwed to the Jr. Llen Holder $ 6,000.00, woant =R

Madmum allowed for HOAllens & .00 (i applicable).

Maxdimum allowed forrepals § 000 {if applicable).

Maximuim allowed for termite Inspection § 0,00 {If applicable),

me RO R

Please be awara that any additlonal fees that were not approved on 9/27/2011 will not be covered by Bank of
America, and will become the sole regponsiblity of the agent, the buyer or the seller to pay at dosing. The
amount approved was 5 10,786.62.

Net proceess 1o Bank of America to be no less than $349,813.35,
The property i= being sald In “As Is” condition. Asa result, no repales will be made or be paid our of the
proceeds, unless spacificafly stated othenwise,

There cannot be any liens or claims to the property ather than those recognized and eccounted for in the
HUD-1 approval, on which this appraval is based. Priorto releasing any funds to holders of subordinate
lieng/mortgagés, the closing agent must obtain & writter commitment from the subordinate lien holder that i
will release Borrawer from ell claims and ltability relating to the subordinate llen in exchange for recemng the
agreed upon payoff amaunt, .
There &ra to be no transfers of peoy

this transattion, if the closing agent is

aware of any agreement whe sipn of the property to any entity,
ingluding the Borrower or 2 thlf ior written approval of Bank of
America.

g, and reconveyance {refeass

Bank of America doas not charge the
1¥ougsettlement statement. Bank of

of lien) fees gn short payoff transact hase 3
America pripares and records its own relgase of fle . '

Al funds must be wired. Pleasa be advised that any other form of payment of funds will be returned. . Payoff
funds must be recelved within 48 business hours of the HUD-1 settlement, data.

If the closing 1s delayed and the Investor/insurer agrees 1o an axtension of the origiral dosing date, the
Borrower(s)/Seller{s) will be responsible for any daily fees through the new date(s) of closing, sxtension fees
and foreclosure sale postpanement fees. The Borrowar{s)/Seller(s} will be rasponsible for any additional costs
orfees over the stated approved ambunts.

The cltising agent must upload a completed Assignment of Uneamed Premium and Imporiznt Notice
Regerding Income Tax Reporting (enclosed) slong with the final Settiement Statement to tha short sale
processing system at ww.squator.com, 72 businesy hours before ciosing.

Bank of America reserves the right 1o revoke and/or modify the terms and conditions of this short safe
approval In the event that 1) any information provided and used as the basis for our approval changes and/or
2) if we discover any evidence of fraud and/or misrepresentation by sny partles involved in the transaction.

If the seller is entitled to recelve any proceeds based on a claim for damage to the property under any policy of
insurance, including homenwnar's, lender-placed, casualty, fire, flood, ete., or if seller Is antitled to receive ather
miscellanecus proceeds, as that term is deflned in the deed of trustjmnrtgage {which could Inghude Community
Development Block Grant Program (CDBE) funds), the proceeds should have bean distiosad befors we considered the
request for short sale. If we recefve a check for insurance ar miseallaneous proceeds that were not previously
distlosed, Bank of America will have the right fo keep the procesds ang apply them to Bank of America’s loss after the
shortsale. Simllarly, we would have the fight to claim the proceeds to offset our losses ! they were not previously
disciosed and were sent divertly ta the barrower.

TrEar g senied mol el etary i tor fm. o el Tl amlyg X dtla,
= Frovacyour pursanal inlie skt bufire e cpeling i thowmew,

Bankof Anmverics S Moo lonms



6. 2011

3

76 P,
foop | o 17

What You Shouwid Know -

Thea owner &f your martgage note, the mortgage nsurer, ¥ your laan 1s covered by mortgage Insurance, and Bank of
Americawaive thelr right to pursue collection of any deflciency following the completion of your short sale and your
debt is considered settled, The deficency [s the difference between: (1) the remaining amount due untler the
mortgage note and mortgage or deed af trust; and [2) the current market value of the property plus any cash
gontribution you malke or amount you agreato repay In the future,

Tha amount of the deficlemcy will be reported to the Interna] Revenue Servize (IRS) an the eppropriate 1099 Form or

Forms.

We suggest that you contact the IRS or your tax preparer to determine if you have any tax lahbifity.

We will continue te report your scoount te the major credit reporting agencies. When the transaction is completed, we
wilil report that your laan was “paid in full for lass than the full balance”. We have ria contol over, or responsibillty for

the impact of this report an your credit scora. Visit : edufpyb: SUITEE i Ashim to leam

more ahaut oredit stores,

If the terms and conditions of the short sale approval are net met, we will cance! the approve! of this offer and
continue the foreciogure provess 43 permitted by the mortgage documents,

Important instructions for the Sellgr and Agent

L

2,

Plezsa complate the enclosed Asslgnment of Uneamed Premium and Important Netice Regarding Income Tax
Reporting and provida this infarmation to your closing agent.

The <lasing agent will need to upload the rompleted Assignment of Unesrmed Premfum, Important Notice
Regarding [ncore Tax Reporting, and a certified copy of the final estimated Settlament Statement to the short
sale system at www.eguetgrcorn, 72 business hours prior to closing. Please note that you cannot close
without final approval of the closing costs.

Payoff funds must be wireddunisss thenmse specifled) and must be réteived within 48 business hours of the
HUD-1 sattement data, per ‘
Refarence loank 104835901 ;_;f‘:.,

MRC AcctiaepRusa
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Please note: Wire transfers must jnclude the foan number, borrower’s names and property address. (Fthe
funds cannat be propetly identified, they will be returned,

A certified copy of the Final Settlement Statement must be uploaded to the short sale system at the tine of
dﬂsll'lﬂ.

_ Upan receipt of the above stated items, Bank of America will lssue 2 release of fien on Its mortgage Joan.

if you have any questions pleage call your account specialfst at 1.888.387.0523, Monday thru Thursday, 5:30 am. -
8100 p.m., Friday, 5:30 a.m. - 6:00 p.m., and Saturday 7:00 a.m. - 11:00 a.m. Pacifi¢c Standard Time. Piease continue to
wiwk clpsely with wour real estate agent to finalize your short sale.

Home Affardable Fareclosure Alternetives (HAFA) Team
Ban of America

Bank of America Is required by law 1o fnform you that this ccmmunication Is from a debt colfectar, Howevar, thé purpose of this
commurdeation s to let you know shout your potential aligibifity for this program to help you avoid forediposure,
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