Ynort Sale Agproval Loher

Notice Data: May 08, 2010
Account No.: TP
Property Address:

CHULA VIEBTA CA 81916

Chula Vista Ca 91914
[ IMPORTANT MESSAGE ABOUT THIS ACCOUNT

Thig latter will serve as BAC Horne Loans Sarvicing, LP's damand for payment and advises you
that BAC Home Loans Servicing, LP and/or its Investors and/or Ingurers have agresd to accept
a short payoff invalving the abave referenced property and the referenced account(s). This
demand shouki be used by the closing agent as our formal demand statement. No additional
statement will ba issued. This approval is exclusive to the offer from the buyer referanced In
this letter.

T THIS NS TO THE

BAC Home Loans Servicing, LP and/or its investors may pursue @ deficlency judgment for the
difference In the payment received and the totel balance due, unless agresd otherwise of

prohibitad by Iaw, if the short sale closas an the loan referenced above. In addition, if this loan
is covered by rmortgage insurance, the mortgage insurance company may reserve the right to
pursue the seller for the deficiency based on the terms of the mortgage insurance policy.
Furthermore, there may ba tax consequences associated with entering info a shont gale. The
seller Is encouraged 1o seek guldance from an indapendent tax advigsr, and/or an attormney,
before proceeding with the short sale.

It this short sale is contingent upon BAC Homa Loans Servicing, LP and/or lis investors
receiving-@ promissory nots, we will reserve the right 1o collact the full amount on the new
promisgory note which mayleadsig us pursuing 8 daf aency on that ba!anoa should the need
arise. |f the short sale doe 11 Lot : gdies under our note and
mortgege, This offer is co WLP racaiving a properdy
executed and notarized Prop gil@nsaction,

The conditions of the approval are a§folloWs:
1. Closing must take place no w 6 09 usﬁvm Is vold. If an
extenston is requested and/ofappitve p charged through

closing. Should the closing be delayed and the Investor/insurer agree to an extension of
lhe enginal closing date, the Bomower(s)/Seller(s) will be responsible for any per diem
fees through .the ‘new data(s) of closing, extension fees and forgclosure cale
posiponement fees. The Borrower(s)Sellerls) will be responsible for any additional
costs or fees over the stated approved amounts.
2. The approved buyer(s) is/are @IS Jom=n e=s PumP and
the sales prce far the property is § 427500.00
3. Ancther buyer cannot be substituted without the prior wﬁuan approval of BAC Home
Loans Servicing, LP.
4. Closing costs have been negotiatad and agreed upon with the authorized agent as of May 08, 201¢

Total Closing Costs not to excaed $48520.21

Maximum commission paid $ 25650.00

Maximum aliowed to the Jr. Lien Holder $

Maximum allpwed for HOA liens $ (it applicable)

Maximum allowed for repalrs $ 0.00 {if applicable)

Maximumn allowed for termile inspection/rapairs $ 75.00 (if

applicable)
Any additicnal fees that were not approved on May 03, 2010 will not be covered
by BAC Home Loans Servicing, LP and become the sole responsibility of aither 1he
agent, the buyer or the seller to pay at closing.

5. Net procagsds to BAC Home Loang Servidng, LP 16 be no less than

~papoe

ahilIREnEEN
Proceeds from Sale $ 377879.79 $3000.00
Cash Contribution $0.00 $0.00
Promissory Nots  $ 0.00 $0.00

BAC Homg Loans Servicing. LP is a subsldiary of Bank of Amngrica, N.A.
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6. Theprop ~ 'sbelng sold In *AS 13" condition. No repairs will  u.d or be patd out of
! the proct |, unlass specifically stated otherwiee.
) 7. As stated in #5, the Seller is to contribute § 0.00 , to assist In the closing
of {his transaction. This contribution will be in the form of:
a, PROMISSORY NOTE(s) {Signed, notarized and ratured at cloaing):

Promissory Note  $ 0.00 $0.00

If a promissory note(s) is required, it must be signed and uploaded to the Short Sale
System prior to the ¢lese of escrow. It is the responsibility of the dloging agent to ensure
that the exscuted and nolarized promissery note is retumed to BAC Home Loans

Senvicing, LP.

If a promissory nole{s) has already been signed and agreed 10 between the seller,
investor and the Mortgage insurance Company, a signed cedified copy must be
provided lo BAC Homa Loans Sewvicing. LP at the close of the shont sale transaction. It
is the responsibility of the closing agent to ensure that BAC Home Loans Serviting, LP
receives tha copy.

*v Sales proceeds will be returned if the note has not been raceived, This will
result in a delay of the transacton and/or possible cancellation of this short sale
transaction. ***

b. CERTIFIED FUNDS CONTRIBUTION (Due st cloging):

SR
Cash Contribution $ 0.00 $Q.00

8. Tha sellers will nat recaive any proceeds from this shon sale transaction. If there are
any remalning escrow funds or refunds, it will not be retumed to the seller; it will be sant
to BAC Home Loans Sarvicing, LP to offset the loss.

9. Completed Asslgnment of Unearned premium Is o be uploaded to tha Short Sale
System along with thefipak8e t Statement

10. There are to be no traasters 'of praps iging of this ransaction.
11. The proparly must b@ifreats ‘ { mbrances cther than those
recognized and accountedfor indhe oval-onwhleh this approval is based.
12. BAC Home Loans Servicing, not charga the bomrower for statement, demand,
recording,-@nd reconveyan tiong. ;0% Aot include them in
your setiloment stateament. (o] ., LPph
own reconveyances.

13. Al funds must be wined. Any ather form of payment of funds.will-be retuened, Payoff
funds mus1 be recaived within 48 business hours-ofthe HUDR-1 setlement date.

if the eeller is entitled to raceive any proceeds based on a clalm for demage to the propery
under any paiicy of ingsuranes, including homeowner's, lender-placed, casualty, fire, flood, aic.,
or if seller is entitied to recelve othar miscelianeous proceads, as that term Is defined in the
deed of trust/mortgage (which could includa Gommunity Developmant Block Grant Program
(CDBG) funds), these proceeds must be disclosed hefore we will consider the request for short
sala. If we recsive & chack for Insurance or miscallaneous procaeds that were not previously
disclosed, BAC Home Loans Servicing, LP will hava the right to kesp the proceeds and apply
thern to BAC Home Loans Servieing, LP's loss after the short sale. We similarly would have the
right to clalm the proceeds to offgel our losses i it were not praviously disclosed and it was sent
diractly fo the borrower.

["WHAT YOU NEED TO DO

YRRl arssds vhany lMPORTAN‘r lNSﬁTRUc‘rIONS SR TARATTiIMRtats
The cloging agent must upload a certified copy of the final estimated Sattlement
Statement to the Short Seta Systern 72 hours prior to Closing. You cannot close without
final approval of the closing ¢osta.

Payoff funds must be wired untass otherwise spscified ta:

Bank of America
275 Valencia Avenue
Brea. CA 92823
MRC Acct ¢ 7
ABAQ

Reforence loant (NN RN R

BAC Home Loans Servicing, LP Is 8 subsidiary of Bank of America, N.A.
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) WIRES MUST L .fAIN THE LOAN NUMBER, BORROWER'S NAL. AND PROPERTY
ADDRESS, IF WE CANNOT IDENTIFY THE FUNDS, THEY WILL BE RETURNED.

s= ) eortified copy of the Final Settlament Statement must be uploaded to the Short Sale
Systam at the time of ¢losing.

Upan recelpt of the above slated items, BAC Home Loans Senvcing. LP will issue a release of lien
on its morigage loan.

BAC Homa Loans Benvicing, LP appreciales all your effarts and cooperation in this matter. If you
have any further questions, please contact our Shart Sale Customuer Contact Department af 1.
865-880-1232.

Dream
- House

BAC Home Loans Servicing, LP is @ subsidiary of Bank of America, N.A.
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