Shoit Sale Approval Lefter
Bankof America

=

Home Loans
Notice Date: May 25, 2011

_ Account No. ol

e
Property Address:
-
OCEANSIDE, CA 92057 HEMET, CA 82545

| IMPORTANT MESSAGE AROUT THIS ACCOUNT

This letter will serve as BAC Home Loans Servicing, LP's demand for payment and advises you that BAC Home Loans Servicing,
L.P and/or its Investors and/or Insurers have agreed to accept a short payoff involving the above referenced property and the
referenced accouni(s). This demand should be used by the closing agent as our formal demand statement. No additional stetement
will be issued. This approval is exclusive to the offer from the buyer referenced 1n this letter.

WHAT THIS MEANS TO THE SELLER

BAC Home Loans Szrvicing, LP and/or its investors may pursue a deficlency judgment for the difference in the payment received
and the total balance due, unless agreed otherwise or prohibited hy law, if the shor sale closes an the loan referenced above. In
addition, if this loan is covered by mortaage insurance, the mortgage insurance company may reserve the vight to pursue the seller
for the deficiency based on the terins of the mortgage insurance policy. Furthermare, thare may be tax consequances associated
with entering into a short sale. The ouraged lo seek guidance from an independent tax advisor, and/or an attorney,
before proceeding with the short sale - > m

g a promissory note, we will
pursuing a deficiency an that balance

H this short sale is contingent upon B
reserve the right to coilect the full a
should the need arise. [f the short sale does B
contingent upon BAC Home Loans Servicing,
this short sale transaction.

The conditions of the approval are as {ollows: |

1. Closing must take place nho later than Juna 03, 2011 ar th|s approval is void. If an the’asmn is requUested and/or approved,
then per diem interest will be charged through closing. Should the clesing be delayed and the Inveslor/insurer agres to an
extension of the original elosing date, the Borrower(s)/Seller(s) will be responsible for any per diem fees through the new
date(s) of closing, extension fees and foreclosure sals postponsment fees. The Borrower(s)/Seller(s) will be responsible for
any additional costs or fees over the stated approved amounts.

2. The approved buyer(s} is/ar= AgiRERN Y. and the sales price for the property is $150,000,00.

3. Anather buyer cannot be substituted without the prior written approval of BAC Home Loans Servicing, LP.

4. Closing cosis have been negoliated and agreed upcn with the authorized agent as of May 25, 2011

a Total Closing Costs not to exceed $11,530.50

b. Maximum commission paid $9,000.00

c. Maximum allowed to the Jr. Lien Holder N/A

d. Maximumn allowed for HOA liens N/A (if applicable)

e. Maximum allowed for repairs N/A (if applicable)

{. Maximum allowed for termite inspection/repairs $75.00 (if applicable)

Any additional fees thal were nol approved on May 25, 2011 will not be covered by BAC Home Loans Servicing, LP and
become the sole responsibility of eilher the agent, the buyer or the seller to pay at closing.

BAGC Home Loans Serviasing, LP is 8 substdlary of Bank of America, NA.



5.

8.

7.

10.
11.

12.

13.

Net proceeds to BAC Home Loans Servicing, LP to be ne less than

1st Lien Loan Number

Proceeds from Sale $138,469.50
Cash Contribution $1,500.00
Promissory Note N/A

Total $139,969.50

The property Is being.sold in "AS 18" condition. No repairs will be made or be paid out of the proceeds, unless specifically

staled otherwise.
As stated in #5, the Seller is to contribute $1,500.00, to assist in the closing of this transaction. This contribution will be in

the form of:
a. PROMISSORY NOTE(s) (Signed, notarized and returned at closing):

1st Lien Loan Number

L ]
Promissory Note N/A

If a promissory note(s) is required, it must be signed and uploaded to the Shart Sale System prior o the close of escrow.
Itis the responsibility of the closing agent to ensure that the executed and notarized promissary note is retumed lo BAC
Home Loans Servicing, LP.

if & promissory note(s) has already been signed and agreed to between the seller, investor and the Mortgage Insurance
Company, a signed cerificdgopymLst be provided to BAC Home Loans Servicing, LP at the close of the short sale
transaction. It is the responsibility o dasin_g-agen& ig.ensuredhat BAC Heme koans Servicing, LP receives the copy.

*** Sales proceeds will be reftirned! Iﬂhe note has ROt bgeﬁ 'f!t‘.ewtd. Tlﬁs wﬂi result In & delay of the transaction
andfor possible cancellatiohiofthis shﬁﬂsﬂle Erametrmi Al s i iy

b. CERTIFIED FUNDS CONTRIEUTION (Dl.le at Gios(ng)

1stuen Laan Na{nber
i .

Cash Contribution $1,500.00

. The sellers will not recetve any proceeds from this short sale transaction_ If there are any ramaining escrow funds or

refunds, it will not be returned to the seller; it will he sent to BAC Heme Loans Servicing, LP fo offset the loss

. Completed Assignment of Unearmned premium is to be uploadad to the Short Sale System along with the final Settlement

Staterment.

There are to be no transfers of property within 30 days of the closing of this transaction.

The property must be free and clear of liens and encumbrances other than those recognized and accounted for in the
HUD-1 approval, on which this approval is based.

BAC Home Loans Servicing, LP daes not charge the borrower for statement, demand, recording, and reconveyance fees
on short peyoff transactions. Do not include them in your settlement statement. BAC Home Loans Servicing, LP prepares
and records its awn reconveyances.,

Al funds must be wired. Any other form of payment of funds will be retumed. Payoff funds must be received within 48
business hours of the HUD-1 setlfement date.

If the seller is entitled to receive any proceeds based an a claim for damags to the property under any policy of insurance,
including homeowner's, lender-placed, casualty, fire, flood, etc , or if seller is entitled to receive other miscellganeous proceeds, as
that term fs defined in the deed of trust/mortgage (which could include Community Development Block Grant Program (CDBG)

funds),

these proceeds must be disclosed before we will consider the request for short sale. If we receive a check for insurance or

miscellaneous proceeds lhat were not previously disclosed, BAC Home Loans Servicing, LP will have the right to keep the
proceeds and apply them to BAC Home Loans Servicing, LP's loss after the short sale. We similarly would have the right to claim
the proceeds fo offset our losses If it were not previously disclosed and it was sent directly to the borrower.

BAC Homa Loens Semvicing, LP Is 3 subsidiary of Bank of Amenca, N A



WHAT YOU NEED TO DO

W deve & e w e e O lMPORTANT IN STRUCT'ONS WAKAXT AT RARARTAGAS €A
The closing agent must upload a certifled copy of the final estimated Seftlement Statement to the Short S8ale System 72
hours prior to Closing. You cannot ¢losa without final approval of the closing costs.

Payoff funds must be wired unless otherwise speacified to:

Bank of America
275 Valencia Avenus
Brea, CA 92823
MRC Acct 4l
Sy

Reference loan® SN

WIRES MUST CONTAIN THE LOAN NUMBER, BORROWER'S NAME AND PROPERTY ADDRESS. IF WE CANNOT IDENTIFY
THE FUNDS, THEY WILL BE RETURNED.

=+ A certified copy of the Final Settiement Statement must be uploaded to the Short Sale System at the time of closing.
Upon receipt of the above stated items, BAC Bome Loans Servicing, LP will issue a release of lien on its mortgage loan,

BAC Home Loans Servicing, LP appreciates all your efforts and cooperation in this matter. If you have any further questions,
please contact our Short Sale Custemer Contact Departmenl t (i S

Dream
House

BAC Home Loans Servicing, LP Is a subsidiary of Bank of America, N.A.



FARMERS INSURANCE OUP Policy Nu ?E’er:—
: Policy Number:

Policy Number:

Policy Number: .

Policy Number:

Pofiey Number:

Policy Number:

Policy Number:

Policy Number:

Policy Number:

ASSIGNMENT OF UNEARNED PREMIUM REFUND

"We have sold GRS The sale Closed
HEMET i CA 92545 on

i/We the insured hereby request cancellation of the referenced policy effective an the closlng
dats. Please refund the uneamed portion of the premium directly to:

BAC Home Loans Servicing, LP

450 Amerlcan St,, Mall Stop CAB-221-01-03

Simi Valley, CA 92085

ATTENTION: Short Sale Customer Contact Dapadment

REFERENCE Account No:

DTe am

IMWe the insured hereby relinquish angelairn to these funds.

enter date execufed

/ Signature

Ml h e, N il
' [ Sgnature { enier daie executed

BAG Home Loans Servicing, LP is a subaldiary of Bank of America, N.A.
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