September 15, 2009 Re: EMC Loan Number : 4NN

RFEIE UNDERSIG}.ED EREBY ACKNOWLEDGES
S

San Marcos, CA 92069 .

Ref: Property Address: <HuGunnNEmm

Oceanside CA 92056

Dear W =< D

This letter confirms that EMC Mortgage Corporation (EMC) agrees
to accept a discounted payoff on the above referenced loan. The
conditions for EMC's acceptance of this discounted payotif are:

1. The sales pr.ﬁﬁj&gam amount will be &310,000 00 with net
proceeds to E Q Mqrtgggqu9m ox@tlo@—ye oy no less than
$278,935.07. [@he fmo 26 gpr Se Lhel Wil L cxecucte an
unsecured notd 1ywthevamouﬁgﬁnﬁﬁipygaﬁ, aable to
N/A in addition =c thg Qet sale proceeus

procaeds from the $ﬁ1& @f : a” wﬁﬂe&t @g@g&i , Any
procezds, refunds afid/dE D’W&L@HW pbsE e Tenicted to EMC.
3. Positive escrow bITANdE Wil not Be rerunded. These funds
will be applied toward any remailrdng debti bhilance(s).
4. The realtor{s] commission cannot' exceed €.00 percent
of sale price and the amount should not exceed $18,042.00.
5. EMC will receilve and approve the HUD1l Settlement Statement
within 24 Hours PRIOR to closing. (BEMC reserves Lhe right to
refuse the sale proceeds if the HUD1 Settlement Statement
is not received and/or approved.)
6. The sascond lien holder N/A is to receive an
amount no greatexr than $00.00.

Should the selling price or any of the terms and conditions
contained in this letter change without prior written approval,
this approval will be canceled without further nocice.

1. Should the title to the property be transferred in whole o1
in part prior to closing and disbursement of funds,
this approval will be canceled withcut furthey notice.

2. Should there be a substitution of
seller NENNEEEERNEY, COr buycr JEEnauynillEe o
mortgagor SN :nC NN, prior O the

close of this escrow; the approval will be null and void.
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TO R

FAX NUMBER )

COMPANY DREAM HOUSE REALTY, INC.
AEGARDING LS,

FROM )

PHONE | I

FAX e

EMAIL PMORGAN.COM

NUMBER OF PAGES (INCLUDING THIS COVER SHEET) 3
Conditions of EMC Maoricage's acceptance of funds on the above refsrenced loan are:

Cammissions
Total Closing Costs

1) EMC must recaive the original signed Side Note if applicable,

2) Berrowers are to receive $0.00 procssds from the transaction and any and all Refunds
are {o be forwarded o E! & Gorporation.

Settlement zgent 1o forw and all i ) mpany
at closing, thal arg later ibe refuncable

of laxes paid, padding far incicent
eteateras. i

3) EMC Mortgage rhust receive an
to'closing.

4) If settlement funds are to be wired, the wlring instnuctions are:
Chase Bank of Texas

ABAS: o
Credit Account =: =
Referenca: Payment Processing

Y L

5) If settlement funds are to be sent by overnight maif:
EMC Mortgage Corporation
GENE  [oss Litigation
S LM
OH4-7119
3415 Vision Dr
Columbus, OH 43219

6) Prior to sending the package, please fax a capy of the Check or Bank Wire Receipt,
HUD-1. and the Overnight Tracking Stip 1o me.
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September 15, 2009 Re: EMC Loan Number:ﬁ

San Marcos, CA 52069

Ref: Property Address: <G,

Oceanside CA 92056

Dear QRSN - S -

This letter confirms that EMC Mortgage Corporation {(EMC) agrees
to accept a discounted payofif on the above referenced loan. The
conditions for EMC's acceptance of this discounted payvoff are:

1. The sales prige/loan amount will be $310,000.0C with net
procesds to [BMCY Mmlggage Corporation to be no less than
$278,935.07 § The TIOF f'l&l» SR e an

unsecured nafe ;a,uﬁﬁ aqx nu, TEcalod vavable to
N/A, in additdef toifhe Nt Sole. w&é@ﬁgﬂ
2. MorLg¢gor/seller‘&hd%ﬁ?‘Euyer are not to receive any
proceeds from the sale Di“fﬁﬁ gﬁb&§C§qﬁwfpe”ﬁ Any
procesds, &fhnd%:ard/mr?@vgraggs mu st rem: Lted te BMC,
3. [ Positive escrow Jgk ne wihl_natgﬁe\m%Anﬁkg%ﬁ These funds
will be applied thard any remaining debt balance{s).
The rezltor(s) commission canpot exceed ¢.00 percent
of sale pirite and the amount should mét exceed Si8,042.00.
EMC will regeive and approve the HUD1 Settlement Statement
within 24 Houxs PRIOR to closing. (EMEC reserves the right to
refuse the sale proceeds if the HUDL Settlement Statement
is not received and/or approved.)
6. The second lien holder N/A 1s to receive an
amount no greater than $00.00.

th

ul

Should the selling price or any of the terms and conditions
contained an this letter change without prior written approval,
this approval will be canceled without further notice.

1. Should the title to the property be transferrzd in whole or
in part prior to closing and disbursement of funds,
this approval will be canceled without furthelr notice.

2. Should there be a substitution of
seller NN, ©r buycy EEEREeRERNNRN: 6 O
mortgagor WNNGG_——. o] SSERINRSIeNe: Drior to the

close of this escrow; the approval will be null and void.



08/15/2008 14:28 FAX wpuuEpiis ENCORE CREDPIT @003/003

Page 2

3. If a bankruptcy is filed prior to the closing and disburse-
ment of funds, the terms and conditions of this letter will
become null and veid.

1Y

EMC reguires full disclosure of all details of this
transaction on both the Mortgagor/Seller and Buyer's side
of the HUD1l. TIf BEMC finds full disclosure was not made at
any time prior to the receipt and acceptance of the Final
HUD) and payoff funds, the approval becomes null and void.

If the aforementioned funds are not received in thig offilice on
or before 10/15/09, by way of wire or other certiiied tender,

or the amount recileved is legs than $278,8%35.07, the approval to
accept a discounted payoff will terminate and be of no force

and sffect.

EMC will execuce
, 1f applicable,

Once all condition
a full Satisfac
foreclosure acth

Lhe Note and
effect. Upon
winated., This

Note: Except as stat
Secuxdity Instrument
breach of any provis

transaction may have 1mp icatli-s oy 'L“fde”'i tax tizbility.
You should consult the IRS or yougntax accountant for additional
information.
Simcerely

N /'A'=! ! r/\l:

i

\ i A . ,
NOTICE: EMC/is attempting to collect z debt and any information
obtained will be used for that purpose.



Page 2

3. 1If a bankruptcy is filed prior to the closing and disburse-
ment of funds, the terms and conditions of this letter will
become null and void.

4. EMC requires full disclosure of all details of this
transaction on both the Mortgagor/Seller and Buyer's side
of the HUD1. If EMC finds full disclosure was not made at
any tims prior to the receipt and acceptance of the Final
HUD1 and payoff funds, the approvsal becomes null and void,

If the aforementioned funds are not received in this office on
or before 10/15/09, by way of wire or other certified tender,

or the amount recieved is lesg than $278,935.07, Lhe approval to
accept a discounted payoLf will terminate and be of no force

and effect.

] ”*C will execute
if applicabkle,

Once all condition
a full Satisfacti
foreclosure activ

e Note and

! ¢ ir o, B e #effect, Upon
breach of any provision, 1rmdtmon'1s tE1m1naLed This
transaction may have implications.ofii your federsl tax liability.
You should consult the IRS or your TaX acgountant forsadditional
information.

Note: Exeepb as statedfi

Sincerely,

A

NOTICE: EQC,is attempting to collect a debt and any information
obtained will be used for that purpose.



