GMAC Mortgage

November 18, 2009 Note: Please ensure the
closing Agent is provided
with o eopy of this letter,

Re:  Account Number:

pel -

Thus letter will confirm our ccceptance of the short payofT on the above referenced property. We agree 1o accept the proceeds
generated by the $330,000.00 “ns 1s condition® purchase as full and finol satisfaction on the first mongage indebtedness on the
above referenced property. This agreemeat is subject to the following:

* Net preceeds to be no less than $289,149.22

* Any reduction in the approved closing costs must be added 1o the net proceeds.

* SELLER TO NET ZERO.
* The following closing costs have been epproved and should not exceed the given amount:

2nd lien UPB 5100000 $13.477.89
Tax $1,085.87
2 ogents 2 firm 5% $16,500.00
Tox $2273.42
Buyers closing cost $1,278.00
Pest Inspechion $450.00
Title $1,550.00
Stamp $363.00
HOA fees £576.00
Hazard report I $133.50
HOA dues

$1,513.10
NCLMS 0.5% 50.00
* PROCEEDS IN CERTIFIED Me

GMAC Mottg&ge LLC
AttnsLoss Mitigation/ Sgiiee®
3451 Hammond Avenue
Waterloo, 1A 50702

Please include the original executed Settlement Statement (HUD -1) olong with the check.
If you choose to pay via wire transfer, all-funds must be wired to:

JP Morgan Chase Bonk, NA
Mail Code KYT - 7102
6708 Grado Lane
Lousville, KY 40213
Building 7, Suite 709

ABA Routing: S0P
Account /RS
Benoficiary: rescop

Wire transfer must:



* Be identified by a loan mumber

* Be identified by the mortgagor's name.

* Include the payment amount phis an additional §5 wire fee.

* Bo accompanted by a fax to the Payment processing department ot #UNSRNNEIR S listing multiple account
numbers if multiple accounts ars being paid with the wire.

* HUD-| Seltiement Statement MUST be faxed 48 hours before closing for approval. Please fax to SUSSFISERRRR

* We will prepare a releasc of lien and send to the title company for recording.

* Escrow to close on or before November 30, 2009.

* All escrow surplus and credits MUST be added to the net

* The HUD | Settlement statement must be sigred by buyers, sellers and settlement agent.

* A Copy of procced check or bank wire, HUD1 Scttlement Sintement, this short sale letter, and any applicable
promissory notes must be FAXED to our office qiai@piiiniliB within 24 hours of closing. Any delay in the receipt
of the documents will result in $100 fee per day along with the per diem Interest of $0.00 each day and any extension
of the closing date, will require prior approval.

If any of the above demands.are not met the Net Proceeds will not be accepted and the saiisfaction will be delayed at your
expense.

The release of the licn will be sent to the pame and address of the title company you have provided and that will conduct the
closing of the sale of the property; Please nole that the rolease of the lien will not be sent out until the above proceeds are
received. [t will then be their responsibility to ensure proper recording of the release of the lien.

A "Short" or "Negotiated" PayolT of your mortgage loan may have tax consequences. To determino if, or to what
extent, you have any tax l.lnlllllqy,yon are encournged to contact a tax professionnl. . |

If you have any questions feel free to contact ug directly BETWEEN THE HOURS OF 9 A.M. AND 6 P.M. (EST) at 1-800-
SN or by fox at .

Sincerely,

Loss Mitgation Department

Notice = The law requires lhat wa'e
we obtain will be-used for that prpo

Furthermore, if you have eithe]

repayment of this debt in-a ba.nh'uptcy YoeceiaR] ths Ienu is bcing rovided t ou for informational
purposes only, pnd any rights that we may choose fo colloteral for
the loan and-niot against you personally,



