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Ocwen Loan Servicing, LLC
P.O .Box 24737

ocwen  West Pabn Beach, FL 33416-4737 WWW.OCWEN.COM
DISCOUNT PAYOFF AGREEMENT and RELEASE OF CLAIMS
Aprl 9, 2012

Re: Loan Number: (iR

Property Address: Oceanside CA 92056

Borrower(s): (Collectively, “You™, “Your™ or the “Borrower’)
Dear: I umuiiiig

PRIOR TO PROCEEDING WITH THE SHORT SALE RESOLUTION, PLEASE TAKE INTO
CONSIDERATION THAT OCWEN WILL NOT POSTPONE A SCHEDULED FORECLOSURE
SALE, EVEN [F THERE IS A PENDING SALE CONTRACT. NO REQUEST FOR A
POSTPONEMENT OF A FORECLOSURE SALE WILL BE GRANTED., THEREFORE, YOU MUST
CONSIDER THE TIME NECESSARY T(O CONCLUDE THE CLOSING IN YOUR DECISION TO
FROCEED. THE DISCOUNTED PAYOFF OPTION WILL EXPIRE IF THE FUNDS ARE NOT
RECEIVED AND THE OTHER CONDITIONS OF THIS AGREEMENT ARE NOT FULFILLED
PRIOR TO THE DATE OF A FORECLOSURE SALE, WHETHER CURRENTLY SCHEDULED OR
SCHEDULED AFTER THE DATE OF THIS DISCOUNT PAYOFF AGREEMENT AND RELEASE
OF CLATMS.

Ocwen Lean Servicing, LLC, (“Ocwen’), acting on behalf of [DSLA 2006-AR2] (“Investor”), has approved a
discounted payoff on the above referenced loan in the amount of $293,784.20 (“Pavoff Amount™) and subject to
the conditions set forth hesgingan assistance payment to the borrower of N/A (FAssistance Payment™) This
discounted payoff option expires onthe carlier of (1) a schedeled foreclosure sale (whether scheduled as of the
date of this Agreement or scheduled thereafter) and (11 r04/26/-012 (the “Expiration Date™), that is, if you do not
comply with the terms deséribed below jen or Before suchiiFxpiration ate, this payvoff option offer will ao
longer be available to yous i Tamdecept stheldi scotmmted na yoff you smisisadhere’ta the following prior to the
Expiration Date:

1. Pl maximum payment allowaPTETany 0] i hblderts $300000:

2. The maximum paymenf_ allBwable T any 31 hﬁlder 1S NJA.

3 The mazxirnum aliowable real estate commission is 6.00%.

4. An arms-length affidavit must be signed and returned with this letter,

5. Each one of the above-named borrowers must sign this letter, which includes a Release of Claims, on

the appropriate line under “Acknowledged and Accepted’.

6. You roast fax a fully signed copy of this letter to 45NN

7. Ocwen must receive the approved Payoff Amount by bank wire wansfer no later than the close of
business on 04/26/2012.
8. You must fax a copy of the signed HUD-1 Settlernent Statement to our altention at the below listed fax

numnber by 04/26/2012. The HUD-1 Settlement Staternent must be consislent with the preliminary
HUD-1 that Ocwen relied upon to approve this discounted payoff. Any surplus funds must be paid
directly to Ocwen Loan Servicing, LLC. Under no circumstances shall any funds go the borrower(s)
unless Ocwen pre-approves such payment to the borrower(s).

9 If you require an approval to the final HUD-) settlement statement before closing, then you must email
4 copy o e

Tius communicalion is from a debt collector attempting to collect a debt; any infarmation obtaned will be used for that purpose.
However, if the debt is in active bankruptcy or has been discharged thiough barkruplcy, this commumnicaton is not intended as and does

not constitute an attempt to collect & debt.
NMLS #: 1852




: [’ Ocwen Loan Servicing, LLC
| - P.C .Box 24737
cewzs  West Pabn Beach, FL 33416-4737 WWW.OCWEN.COM

10. PROMISSORY NOTE: Under some circumstance, you may be required to execuie d promissory note
as a condition of accepting the Payoff Amount. If the amount below is $0 or blank, then this condition
is not applicable. You have/has agreed to sign a promissory note in the amount of $N/A. the full
amount of which shall be applied ¢o reduce anv deficiency balance you owe Qcwen on your bome
loan account. The original copy of the promissory note must be signed and all four (4) pages must be
sent with the Payoff Arhount to the addrszss below:

*

Ocwen Loan Servicing, LLC
Attn: Cashiering
1661 Worthington Road Suite 100
West Pali Beach, FL 33409

11, BANKRUPTCY: If the debt secured by the above-named property or said property is the subject of an
active bankruptcy, the above-named Borrower(s) must obtain and send Ocwen an order from the
bankruptcy court with jurisdiction over such bankrupicy proceeding  Said cowrt order must approve
the terms and conditions of the short sale and the Discount Payoff Agreement.

12. ASSISTANCE PAYMENT: As a condition to receiving the Assistance Payment, Borrower shall
ensure tnat all occupants have voluntarily and permanently vacated the above-mentioned property no
later than [the Expiration Date N/A] in “broom clean” condition, free of any exterior and interior
debris, damage and destruction and that all appliances, lighting, fixtures, carpeting, etc. remain with the
above-mentioned property and that all keys to the abovementioned property, mailboxes, common area
facilities, garage door controls and security systems are surrendered to Ocwen or any agent that Ocwen
may designate at the tmeéhhe aforementioned property is vacated. If Borrower complics with the
faregoing condition and all otheriefiis of s, Disetun: PayoifAerééifient, Ocwen will nsmuet the
settlement agent to pay the Borrower thel Assistancc Paymentfront the sale proceeds ar the rime that all
other payments are disbursed by the settlement dg Sntl

13. No postponement of any fof€€losul@sale will be approved and if a foreclosure sale is set, we must
RECEIVE the Payoff Amdunteand excoliied premissory note, it anplieabley prior to a sale date,
whether cuxrenily scheduled or scheduled after the date of thisDiseount Pavoflf Agreement,

14, All contents of this letter and the terms of this Diseount Payoff Agreerment, are strictly confidential and
rnay only be disclosed 1o parties in furtherance of the closme and enforcement of this the fransaction
and only to the extent necessary to do so. Any disclosure or transmittal of this letter or the terms of this
Discount_Pavelf Agreement {including, but not limited fo website postings and any promotional
materials or publications whatsoaver) will result in revocation of the discounted payoff offer and

liabilitv against all parties involved in such disclosure.

Upon ouwr uwmely receipt of the entire Payoff Amount, evidence of sausfaction of the above conditions ang 2
copy of this letier, properly signed by each of the above-named Borrower(s), Ocwen will execute a
release/satisfaction and a discharge of the Deed of Trust/Mortgage. If neccssary, Ocwen will file a withdrawal
in connection with any legal acrion it may already bave taken, as of the date of your response to this letter, to
collect thus obligation,

Ocwen agrees to waive the remaining balance due on the referenced Joan and release the Borrower (s) from
further obligation. Furtherraore, Ocwen agrees to waive all rights to pursue for further judgment or deficiencies,
costs, fees, interest or expenses in association with the referenced loan. Notwithstanding the foregoing, Ocwen
1s not responsible for any possible income tax consequences Borrower (s) may experience as a result of any debt
forgiveness reported to the Internal Revenue Service (IRS) on Form 1099-C.

This commuricanon is from a debt callector sticrnpting to collect a debt; any information obtamed will be used for that purpose.
However, if the debt is in active bankruptcy or has been discharged through bankruptey, this communieation is not intended as and does
not constiue an atempt to collect a debt.

NMLS #: 1852
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Ocwen Loan Servicing, LLC
P.O .Box 24737
West Palm Beach, FL 33416-4737 WWW.OCWEN.COM

RELEASE OF CLAIMS

As consideradon for this discount payoff offer, which Ocwen is not otherwise obligated to make available to
Borrower(s), the receipt and sufficiency of which consideration is hereby acknowledged by Borrower(s), and as
a condition to your (i.e., Borrower(s) shown above) acceptance of this discounted payocff offer, Borrower, for
himself or herself and his or her heirs. personal representatives, successors, and assigns, hereby jointly and
severally, knowingly and voluniarily releases, discharges, and covenants not t¢ sue, any of Ocwen, Investor and
their regpective predecessors, successars and assigns, representatives, trusieas, depositors, agents, affiliares,
parents, subsidiaries, officers, employees, durectors aed shareholders, (collectively, the “Released Parties™) from
any and all claims, demands, lzabilities, defenses, seloffs, counterclaims, actions, and causes of action of
whatsoever Kind or nature, whether known or unknown, whether legal or equitable, which he ot she has, or may
assert in the future, against Ocwen, Investor and the Released Parties directly or indirectly, or in any manner
connected with this offer and with any event, circumstance, notice of default, action, or failure to act, of any sort
ot type, whether known or unknown, whether legal or equitable, which was retated or connected in any manner,
directly or indirectly, to the Property or to the servicing of this Loan. Borrower(s) hereby further acknowledge
and agree that, (o the extent that any such claims may exist, the value o the Borrower(s) of the discount payoff
offer by Ocwen contained in this lerter, substantially and materially exceed any and all value of any kind or
nature whatsoever of any such claims.

Ocwen reserves the right to terminate this offer at any time prior to your timely acceptance of the terms
set forth ahove. All terms within this agreement must be strictly complied with, and any failure to
cotplete or comply with any term constitutes failure to accept this discounted payoff offer rendering the
offer is null and woid. If this discounted payoff is not accepted, is terminated pricr to acceplance, or
otherwise is not completed as instructed in the manner and time frame get forth In this letrer, then
nothing in this letter shalllbe comStrued to prejudice, waive, modify or alter any of Ocwen or Investor's
rights or remedies in law oD eq Uity iWEoNEe; BT HEe T A ShEEEeaMdio come due on the Loan or
be construed to waive any defensg of O¢wen or INTEstor,

OCWEN LOAN SERVICING, BEC ISNATIEMPRING TO CORBEEE A DEBT AND ANY
INFORMATION OBTAINED WHLBIH-USED FORTHA T PURPOSE:

Yours truly,
Ocwen Loan Servicing, LLC

Toll Free Phone: (GAieiii  Fax: (‘eaiseensmumiiiiinn:

ACKNOWLEDGED AND ACCEPTED:

By:
Borrower Print Name

Borrower Signature

By:

Co-Borrower Print Name

Co-Borrower Signature

Date:

This communicanan is from a debt collector attempting to collect a debt; any irformation obtained will bes used for that purpose.
However, if the debt is in active bankauptcy or has been discharged through bankruptcy, this cornmunication 18 not infended a8 and does

not conslitute an attempt Lo collect a debt
NMLS #: {852




