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Red Propety Rick Maxagemenl
B19S Werary Coant
a mﬁ?ﬁ%gmmu-m
| UnienBank" B s s 5
Januery 47, 2012
Santze, CA 82071
Subject -  Short Payoff Agreement Letler
Union Bank Loan #: mxxxnaa
Bomower's / Sellar's
Property Address: {mperial Beach, CA 81832
Escrow %: AN =
AN AAEAOREARRROTE LL AL AL OGEESA RN NDENCot et e ot S ERANad F e ottt dh it oy
Borrower desires to sell the PiX Bnd UnigalB j ‘ {"Lender’) agrees to accept
from Borrower, in full satisfactic =2y cipal, fees and costs that
would ba due Lender under the Lagn.up sgeaiachihe Propesty, subject to
the following terma &nd conditions.
i{. Beowower and Lendar Agreement. Ssles Terms. ' The sald of the Propsrty
shal be subject to the foliowing tarms:
1.1  Buyers Name Ryl
12 Property Ssles Offer $439,000.00
1.3 Maximum real estats broker and saies agent commissions of the legeer of
5% and $21,850.00
1.4 Maximum closing cosis $ 3,127.80
1.8  Maximum other costs § 1,002.10

8

1.7
18

Bosrower contribution of cash in the amount of $ 0.00 (this sum is included
In the net sales proceads as sst forth In Section 2 below).

Maxdmum other costs $ 408,520.00
msAgreemalilas enly to the szle fransaction deaciibed sbove.

cmdweu Banker MM sale cancel or fail to clese, Borrowsr must notify Lander
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i.e Amchmngaawmmmwstbeappmedwmminmngm
advancs of closing. Anymducﬂmhihadosmgoos@oreammm
mmmmmmmmmﬂbmmmm&dmm
Bomowsr walves all rights o any prosasds from the sele, impound

accounts or refunds.
2 Kot Procosds of the Sale (Pays® Ameunt). Lender must recelve from the sals
of the Propeirty and any required Borrower cash conbribution spacified above, nst

sale procaads of no less than $8,400.00 by no later than 02/16M2.

3. Setioment and Sazles Terme. Ssles tarms and sl aspects of s ciosing must
ba approved by Lander prior to closa of eacrow. BmwmustwmmaHUD-
1 Ssttiement Statement fo bs faxed to Landsr’s Loss Riliigation Represent
who signs this Agreament at 858-426-5830 for approval prior to closing.

4. Borrower's Obligations and Acknowledgments. Borower agrees fo, and
acknowiedgas, each of the following "
4.1 Whﬂaﬂwesabd%e?mpeﬂysmmw(ﬂm “Escrow Paried”),

Borrowar shall provide access to the Proparty to an appralser or inspector
afLmdarachmmgfo&fﬂmpmmmofpemiﬁlngﬁua mppmbaror
=il %

4.2

4.3 During the Escrow Period, Borrower shsll-ensure curment pam of -all
utilities, including without kmitation, gas, clecic and water.

44 During the Escrow Paeriod, Borrower shall provide access to the Property
to Broker and Brokers agents, other real estate brokers, regl estate
:ggmbefa mpadlvepumfamofﬂtaﬁopeﬁy proparty inspectors,

mpallman

45 During tha Escrow Period, Borrower shell not voluntasily transfsr fitle to
the Property fo any third party, except pursuant % an escrow opened
pursuant to this Agreament. if Borrowar 8o transfess fitls to the Property

to any third pasty excapt pursuant to an escrow openad pursuant to this
Agreement, this Agreament will automatically bacome null snd veld,

48 During the Escrow Period, Borower shall not permit any Bsn or
encumbrance to arise ageinst the Property. if Borrower does permit a ien
or encumbrance 0 arise agalnst the Proparty, Lender may temminate this
Agreement without penaity or natics in is sola discrstion,

Coldwell Baﬁtzer fltha slesing of Escrow, Borrower shall (1) deliver the Properly to the
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urchaser of the Property In accordancs with the tarms of the agresment

%rmmemmmmmammwmm (H) defiver
to the purchaser possession of the Property frea of any occupanis or
others claiming a right to occupy the Property; (ifl) sumenader all rights to
occupy the Property and vacsts the Property; and (iv) execute eny and all
documants necsssary to affect the eala of the Properly.

48 Atihe ciosing of Escrow, Borowar shall cause to be delivered to Lender a
certified HUD-1 Settiemeant Statement.

4.9 Bomowsr cariifice that the sale of the Property a8 described in this
Agreemeant [s an “amvs-length’ transaction. For purposes of this section
4.9, en "amm's length” transaction means that the partiss to the sais are
unrelated and unaffiiisted by family, mariage, commercial enterprise, or
. other pre-axisting relationship; there are no egreements or understandings
between any of the parties 1o the sl that the Borrower will remain in the
Proparty es tenant or latar obtain tile or ownership of the Property;
nelther the Bomoswer nor tha buyers will recsiva any funds or commissions
from the sale; and there are no agresmants or offers relating to the sals or
subsaquant sals of the Property that hsve not been disciossd to Lander.

that a sale of the Properly pursusnt to this
gtvarae Ecit Snegel and
- ern. Borrowaer i3 advised o
public accountant er offrer
cauancas of 2Ry sale of the Property

4.10 Borrower B nferme

expert regarding equan
purausnt {o this Agresmakis '

411 A Shert Sale under this Apgreement may negalively impaect
Borrower's credit rating. Lender makes RO repressnhtaiions
concerning the manner in which this sale will be reporied to credit
veporting agencias, ather than aa set forth in Section 8.2.

4.12 Bormowar is responsible for negotisting the release of all kens and
emeumbrancas ggainst the Property, other than Lender's ien eecusing tha

4.13 All documents and inforrmation submiited or discloasd by the bomrowers
Union bank are trua and comect in afl material aspects including
information relafing to the borower’s occupancy of the propesty, hardship
circumstances, incoms and expenses, and assats and liabilities.

4.14 Time is of the essence in the parformance of Borrower’s obligations under
this Agreament.

5. Lender's Obligations. Upon recsipt and accaptance of the net procseds from
the sele of the Proparty as set forth in this Agreement, Lender shalk
Coldwell Banker Residential

Revie nd Accepted By:
6 ~/2— mrl. Do _///2{ 8505~
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5.1 lssus a full reconveyancs (saﬁsfauﬁcm) of its securty interest {lisn) in the
Property.
52 Upad&t@&omx‘sw@:ﬂﬂreportto'a%'ﬁ&&

53 Com with applicable IRS requiraments by issuing @ 1099C statement of
y of Debt”. Borowsr should consult with tex counsel

eonaamlm the implications.
5.4 Waiva all deficiency rights & might have against Bomower.

8.  Actions Buring the Eserow Period.

6.1 During the Escrow Perlod, Lender may file and ssrve a Notics of Default
and a Notics of Sale relafing to tha Property under applicable kaw.

6.2 |f, prior (o the sxecution of this Agresment, Lender scheduled a nonjudicial
foraclosure sale of the Properly, Lender shafl reschedule the echaduled
ggie data for such perisds as Lender mrey determine in its sola and
absoluta discretion. It shall ba Bomower's obligation to confact the
MmmmmdaemmmadmuandﬂmebMMawmdum

foreciosure s ponrad Emept as eaquilad by lsw, Lendar wdll
have no ablige ; 5 1 foreciosure sale.
8.3 Any Notica of D& Ty - by Lender or on is behalf
pricr to the execution B this Agraema Escrow Period, shal
remain’ valid and effgetiv 8 o Lender and
others as required byt ed, and shall not be

subject to any toliing. Nothing In this Agreament shall ba undersicod or
construed toin any wey effect the valldity of any such Notice of Dafault
and Notice of Sale.

84 Should Sorower fall to comply with the terms and poovisions of this
Agreement, Borrower acknowledges and agrees thet Lender may continue
and proceed with its foraciosure sale of the Property without refiiing or
reracording any Notica of Defautt or Notice of Sale.

8.5 In entering into this Agreement, Lender walves no rights or remedias
"~ under the Note and Deed of Trust, including, without limitation, Lender's
right to demand payment In full of all fees and costs incurred in enforcing

its rights thereunder.

8.6 Lender's retention and application of any paymenis received from
Borrower prior to the execution of this Agreamsnt will not be deemed a
walver by Lender of any of Lender's rights under the Note and Daed of
Trust, and Lender shall retain all such payments notwithstanding any
default by Borrower under this Agreement and Lender's fareciosure of the

Coldwell Banker RERRAMREal

Rexiewed apd jpccepted By:
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8.7 aflemmmmahmdmea!aumsmmrs&afwﬂmm
terms of this Agresmant, and Borrower coniinues fo remain in possession
of the Property after the sale, Lander may procssd under any applicabls
unigwiul detainer law to obfein posssssion of $ie Property and evist
Borrowar, other occupants of the Property, and thelr successors or

assigns.

Default; Nomcompiiance. Bowowers faliure to comply with any t&m of
provigion of this Agreement will constitute a default under this Agn Upon
Borrower's defauft, Landsr may, at iis sols option, and without further nolice to
Borrowar, declare this Agreemant (o ba aull and void and of no forca and cffect,
i which cesa Lender shall have no obligafion to sccept the net procseds in full
satisfaction of its Loan or to relaase Iis fflen on the Property. Additionalfly, upon
Borrowsr's default, Lender may, at s soia optien, and without further notice o
Borrower, enforca all of Lenders rights under the Note and Dsed of Trust,
including, without limitation, Lender's rdght to continue with and complete its
foreclesura proceadings against the Propary.

Pleass sign ons of the original agreemenia and ratum It to the undarsigned. Pleass feel
free the contact the undersigned if you have any questions.

Sincerely,

Dream

. House

800-34mueRiam .

By signing below, Borower egraes o the preceding tsrms and conditiona.

* Date: 4& galﬁ-

Coldweil Banker Residential
vad and Acc=p..ed By:
_ Y




