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COMMITTEE ON LEGISLATIVE RESEARCH 

OVERSIGHT SUBCOMMITTEE 

THE COMMITTEE ON LEGISLATIVE RESEARCH, 
Oversight Division, is an agency of the Missouri 
General Assembly as established in Chapter 23 of 
the Revised Statutes of Missouri , The programs 
and activities of the State of Missouri cost 
approximately $21 .6 billion annually. Each year 
the General Assembly enacts laws which add to, 
delete or change these programs. To meet the 
demands for more responsive and cost effedive 
stale government, legislators need to receive 
information regarding the status of the programs 
which they have created and the expenditure of 
funds which they have authorized. The work of 
the Oversight Division provides the General 
Assembly with a means to evaluate state agencies 
and state programs. 

THE COMMITIEE ON LEGISLATIVE RESEARCH 
is a permanent joint committee of the Missouri 
General Assembly comprised of the chairman of 
the Senate Appropriations Committee and nine 
other members of the Senate and the chairman of 
the House Budget Committee and nine other 
members of the House of Representatives. The 
Senate members are appointed by the President 
Pro T em of the Senate and the House members 
are appointed by the Speaker of the House of 
Representatives. No more than six members from 
the House and six members from the Senate may 
be of the same political party. 

PROJECTS ARE ASSIGNED to the Oversight 
Division pursuant to a duly adopted concurrent 
resolution of the General Assembly o r pursuant to a 
resolution adopted by the Committee on legislative 
Research . legislators or committees may make their 
requests for program evaluations through the 
Chairman of the Committee on l egislative Research 
or any other member of the Committee. 
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STATE OF MISSOURI 

COMMmEE ON LEGISLATIVE RESEARCH 
OVERSIGll DIVISION 

MO()f,I132, STATE CN>ITOL 
~aTY. MISSIlI.ResIOI.aoG 

The Oversight Division is pleased to present the annual report on state bonded 
indebtedness and other evidences of indebtedness as required by Section 23.195, RSMo. 
This report is a summary of information compiled from state agencies and local 
governmental entities. Its contents describe both state debt and non-state debt as of June 
30,2007. The information is unaudited. 

We have listed state debt by agency and local debt. It is important to mention the State of 
Missouri has continued to maintain its MA bond rating. This means the state has a 
superior credit rating and can issue its bonds at a lower rate of interest. 

We hope this report will be helpful to the members of the General Assembly and 
encourage you to contact our office if you have any questions regarding its content. 

~~ 
Mickey Wilson, CPA 
Director 
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Introduction & Scope 

OVERSIGHT DIVISION 
Bonded ltuiebledncu Report 

Novenabe£ 2, 2007 

Section 23.195, RSMo directs the Oversight Division of the Committee on Legislative Research 
to " ... maintain a register 0/011 state bonds or other evidences of indebtedness of all state 
agencies and of entities of Ihe slate given authority by law to incur indebtedness, whether or not 
the indebtedness is a liability of the state ... " Subsection 2 of this statute requires that the 
Oversight Division " ... report on the tolal bonded and other indebtedness including lease 
purchase agreements of this state and its various agencies, entities, and institutions to the 
individual members a/the general assembly,.," This report provides members of the state 
legislature with information regarding the amount of indebtedness incurred throughout the state 
as of June 30, 2007 so that they may make infonned decisions regarding expenditures and 
appropriations. 

Background 

State Debt 
General Obligation Bonds 

The Board of Fund Commissioners, (Chapter 33, RSMo), npnn approval of the 
General Assembly, issues general obligation bonds to provide funds for 
improvements of buildings and property ofhighcr education institutions, the 
Department of Correetions, and the Division of Youth Services. The principal 
and interest on these bonds will be paid from moneys transfctTed from the 
General Revenue Fund to the Fourth State Building Fund. 

The Board began issuing Fourth State Building bonds in 1995. The total amount 
authorized by constitutional amendment is 5250,000,000. 

Fourth State Building bonds outstanding (not including interest) as of 
June 30,2007 total 5198,700,000, and the interest to matwity totals 573,635,000. 
The total of outstanding principal and interest is $272,335,000. 

The Third State Building Bonds provide funds for improvements of state 
buildings and property. The principal and interest on these bonds are paid from 
funds transferred from the General Revenue Fund to the Third State Building 
Bond Interest and Sinking Fund. The Office of Administration reported 
5165,345,000 in Third State Building bonds outstanding principal as of June 30, 
2007. Outstanding interest remaining to be paid out over the remaining life of the 
bonds is SI6,779,OOO. The total of outstanding principal and interest to matwity 
is SI82,124,000. 

I 



OYBRSIGHT DIVISION 
Bondt:d tndcbl~ncu Report 
November 2. 2007 

---- ,. 

The Board of Fund Commissioners also issues Water Pollution Control Bonds to 
provide funds to proteet the environment through control of water pollution. The 
principal and interest on these bonds are paid from funds transferred from the 
General Revenue Fund to the Water Pollution Control Bond and Interest Fund. 
The total principal of $281 ,325,000 was outstanding as of June 30, 2007. 
Outstanding interest to be paid out over the remaining life of the bonds is 
592,116,000. Total of principal and interest to maturity is 5373,441,000. 

The Board of Fund Commissioners also issues Stormwater Control Bonds to 
provide funds to protect the envirorunent through the control of stormwater. The 
principal and interest on these bonds are paid from funds transferred from the 
General Revenue Fund to the Stormwater Control Bond and Interest Fund. The 
total principal of539,I45,ooo was outstanding as ofJune 30, 2007. Outstanding 
interest totals S17,834,OOO. Total of outstanding principal and interest is 
$56,979,000. 

State Road Bonds 

The Highway Commissioner, (Chapter 226.133), upon approval of the General 
Assembly. may issue bonds in the amount not to exceed $2,000,000,000 from 
fiscal year 2001 to fiscal year 2006; except that the commission may immediately 
authorize the issuance ofup to S250,OOO,000 of bonds for construction and repairs 
to the State Highway System in the Commission's Five-Year Plan. The principal 
amount of such bonds issued in anyone year may not exceed 5500,000,000. 

The Commission issued the fust State Road Bonds· Series A 2000 in December 
2000 for 5250,000,000. Interest and principal are due semiannually on February 
I and August I, with the fltst payment due August 1,2001. In October 2001, the 
Conunission issued a Series A 2001 bond not to exceed $200,000,000. In June 
2002, the Commission issued a Series A 2002 bond not to exceed 5203,000,000. 
In November 2003, the Commission issued a Series A 2003 bond not to exceed 
5254,000,000. 

State Road bonds outstanding as of June 30, 2007, totaled $1,833,795,000 and the 
interest to maturity totals 5936,377,000, for a total ofS2,770,172,OOO. 

Revenue Bonds 

With approval of the General Assembly, state revenue bonds are issued by the 
Board of Public Buildings (Chapter 8, RSMo) to fmance building projeets. State 
agencies arc committed to Jeasing space within these buildings and the lease 
amounts are paid from funds appropriated by the General Assembly. These 
amounts are sufficient to pay principal and interest on the bonds. As of 
June 30, 2007, the total revenue bond principal outstanding was 5682,255,000. 
The interest to be paid out over the remaining life of the bonds is $404,826,000. 
Total of principal and interest to maturity is $1,087,081,000. 
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Other Bonds 

OVERSIGHT DIVISION 
80rIded 1n6cbtcdncss Report 

Now;mbec 2, 2007 

Genel1ll Revenue supports the Series A 1990 College Savings bond issue for the 
Missouri Health and Education Facilities Authority (Chapter 360, RSMo) that is 
used for college savings bonds. 

On June 13, 1996 the Missouri Health and Educational Facilities Authority 
(MOHEFA) College Savings Bonds were cash dofeased. The bonds were not 
called, but principal and interest payments beginning with the August I, 1996 
payment will be from an escrow account instead of from state appropriations. 

While the following bonds are not directly issued by the State of Missouri, the 
Office of Administration considers them state bond debt for reporting purposes: 

The SI. Louis Regional Convention and Sports Complex Authority (Chapter 67, 
RSMo.) has issued limited obligation bonds for facilities. These bonds do not 
constitute a pledge of full faith and credit of the State of Missouri. However, 
under a financing agreement reached in 1991, the State pays the Authority 
sufficient "rent" on these facilities to pay principal and interest each year. As of 
June 30, 2007, the total amount of outstanding principal is $102,955,000 and 
interest to be paid out over the remaining life of the bonds is $44,385,000. Total 
amount of principal and interest to maturity is $147,340,000. 

LeaseIPurchase Agreements 

The State issued Refunding Certificates of Participation Series A 2005 dated 
March I, 2005 in the amount of$120,490,000. The Refunding Certificates of 
Participation refunded $13,945,000 of Missouri Public Facilities Corporation 
Certificates of Participation (Acute Care Psychiatric Hospital Project) Series A 
1994, $13,400,000 of Missouri PRC Corpol1ltion Certiflcates of Participation 
(psychiatric Rehabilitation Center Project) Series A 1995, $9,915,000 of 
Northwest Missouri Public Facilities Corporation Certificates of Participation 
(Northwest Missouri Psychiatric Rehabilitation Center Project) Series B 1995, 
and $83,480,000 of Missouri Public Facilities Corporation 11 Certificates of 
Participation (Bonne Terre Prison Project) Series A 1999. 

The total outstanding principal as of JWle 30, 2007 is $ III ,220,000 and 
outstanding interest to be paid out over the remaining life of the bonds is 
$30,968,000. The total of outstanding principal and interest to maturity is 
$142,188,000. 
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- - ------

Capita) Leases, Lease/Purcbase Agreements 

This report contains totals of annual lease payments on facUities with lease 
options. Lease purchases for perronal property as well as any other obligation are 
calculated to the end of the lease. As of June 30, 2007 all lease payments totaled 
$105,5 15,609 (including interest). 

Otber Obligations 

The Missouri Department of Transportation (MOD01) has a policy that aids 
local governments by contractually committing MODOT's financial resources to 
retiring bonds that were issued by the local governments for road or bridge 
projects on state owned highways that are located within the local governments 
boundaries. The current conunitment totals $39,877,000. 
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Non-State Debt 

.. -_._- ._._- -

OVERSIGHT DIViSION 
80ftdcd InddItedna:s Rcpon 

November 2, 2007 

Independent Statutory Authorities 

The following are various Missouri statutory authorities, some of which may 
issue tax exempt bonds which are the primary responsibility of individuals and/or 
organizations for whom the debt is issued. 

Bi-State Development Ageocy 
Central Missouri State University 
Conunlmity Colleges 
Environrnenta1 Improvement & Energy ResOWl:e Authority 
Harris-Stowe State College 
lackson County Sports Complex Authority 
Kansas City Area Transportation Authority 
Lincoln University 
MO Agricultura1 & Small Business Development Authority 
MO Development Finance Board 
MO Health & Educational Facilities Authority 
MO Higher Education Loan Authority 
MO Housing Development Commission 
Missouri Southern State College 
Missouri Western State College 
Truman State University 
Northwest Missouri State University 
Southeast Missouri State University 
Missouri State University 
University of Missouri 

$30,901,976,294 was reported as amounts owed for bond issues (including 
interest) as of June 30, 2007, by the various statutory authorities of Missouri. The 
total annual payments for capital and leaselpurcbasc agreements (including 
interest) and other obligations by these authorities as of June 30, 2007, was 
$56,390,299. Total outstanding debt of independc!it statutory authorities as of 
lune 30, 2007, was $30,958,366,593. 

Other Obligations - Independent Statutory Authorities 

The Missouri Agriculture and Small Business Development Authority administers 
the Single - Purpose Animal Facilities Loan Guarantee Program. 

The purpose of the Single-Purpose Animal Facilities Loan Guarantee Program is 
to provide a 25 percent fIrSt-loss guarantee on loans up to $500,000 that banks 
and other lenders may make to independent livestock producers. 

Loans guaranteed by the livestock loan guarantee program can be used to finance 
breeding or feeder livestock. land, buildings, facilities, equipment, machinery and 
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OVERSIOtrr DIVISK)N 
Bonded Indebtednes. Report 
NovembcT 2. 2007 

animal waste systems used to produce poultIy. swine, beef and dairy cattle (and 
other livestock). 

Priority is placed upon guaranteeing loans to finance single-purpose confinement 
facHities and the poultry or livestock produced within those facilities. The 25% 
first loss guarantees made through the Single-Purpose Animal Facilities Loan 
Guarantee Program and Value-Added Loan Guarantee Program are made against 
monies appropriated by the General Assembly to the Single-Purpose Animal 
Loan Guarantee Fund and the Agricultural Product Utilization and Business 
Development Loan Guarantee Fund. The total amount of principal on which the 
25% loss could be applied is $7,183,000. 

The Department of Economic Developmen~ with the State's Community 
CoJ)eges. administers the Job Retention Training Program and the New Jobs 
Training Program. The outstanding debt is a certificate or revenue bond that is to 
be repaid by a withholding tax paid by the companies using the programs. These 
certificates/revenue bonds are not backed by the State but the State has a 
contingency appropriation should the money collected by the withholding not 
cover the certificates. 

Political Subdivisions 

Local political subdivisions, upon approval of the voters, issue local general 
obligation bonds. Those local general obligation bonds registered with the State 
Auditor's Office July 2006 through June 2007 85 required by Chapter 108.240, 
RSMo, are included in this report. Local government debt service is paid by the 
various political subdivisions. During Fiscal Year 2007, SI,020,609,138 worth of 
bonds were issued. by the political subdivisions of Missouri. 

Detailed infonnation concerning the data presented in this report is available upon 
request from the Oversight Division, Room 132, State Capitol. 
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State Debt 
General Obligation Bonds 

Fourth Stale Building Bonds 

Fiscal Year Principal Interest 

2008 57,780,000 59,307,000 

2009 58,130,000 58,948,000 

2010 510,320,000 58,487,000 

2011 SI1,475,000 57,942,000 

2012 59,415,000 57,420,000 

2013+ 5151,580,000 531,531,000 

TOTAL 5198,700,000 573,635,000 

Statute Autbority: Constitutional Amendment 
Date of First Issue: 1995 
Amount Authorized: 5250,000,000 
Cumulative Amount Issued to June 30, 2007: $450,170,000· 
Cumulative Principal Retired as of June 30,2007: 5251,470,000 
Cumulative Interest Paid as of June 30, 2007: 5126,695,173 

OVERSIQHT DIVISION 
Bonded IndebtedDe$l kcport 

November 2, 2001 

Total Payment 
(p+IforFY) 

SI7 ,087 ,000 

$17,078,000 

$18,807,000 

519,417,000 

516,835,000 

5183,111,000 

5272,335,000 

·Per Office of Administration, cumulative amount issued may exceed authorized amount due to 
refinancing and refunding. 
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OVERSIGHT DIVISION 
Bonded Indcbtedncu Repon 
November 2, 2007 

Third State Building Bonds 

Fiscal Year PrinciJW 

2008 $44,015,000 

2009 541,925,000 

2010 536,615,000 

2011 532,115,000 

2012 $5,185,000 

2013+ $5,490,000 

TOTAL 5165,345,000 

Statute Authority: Constitutional Amendment 
Date of First Issue: 1983 
AmoWlt Authorized: 5600,000,000 

Interest 

56,982,000 

$4,980,000 

53,016,000 

51,298,000 

5375,000 

5128,000 

516,779,000 

CUmulative Amount Issued to June 30, 2007: 51,585,905,000' 
CUmulative Principai Retired as of June 30, 2007: 51,420,560,000 
CUmulative Interest Paid as of June 30, 2007: $598,049,291 

Total Payment 
(P + I for FY) 

550,997,000 

546,905,000 

539,631,000 

533,413,000 

$5,560,000 

55,618,000 

5182,124,000 

·Per Office of Administration, cumulative amount issued may exceed authorized amount due to 
refmancing and refunding. 

• 
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Waler Pollution Control Bonds 

Fiscal Year Principal 

2008 $13,895,000 

2009 $13,165,000 

2010 $21,670,000 

2011 $23,160,000 

2012 $38,970,000 

2013+ $170,465,000 

TOTAL $281,325,000 

Statute Authority: Constitutional Amendment 
Date of First Issue: 1972 
Amount Authorized: $725,000,000 

Interest 

$13,068,000 

$12,474,000 

$11,605,000 

$10,486,000 

$8,947,000 

$35,536,000 

$92,116,000 

Cumulative Amount Issued to June 30, 2007: $1,122,534,240-
Cwnulative Principal Retired as ofJune 30, 2007: $841,209,240 
Cumulative Interest Paid as of June 30, 2007: $379,478,919 

OVERSIGHT DIVISION 
EIo'*d Indcbtodna:s Repon 

November 2. 2001 

Total PaymeDt 
(P + I for FY) 

$26,%3,000 

$25,639,000 

$33,275,000 

$33,646,000 

$47,917,000 

$206,001,000 

$373,441,000 

·Per Office of Administration, cumulative amount issued may exceed authorized amount due to 
refinancing and refunding. 
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OVERSIGIff DIVISION 
Bonded IndeblDdnW RqIon 
No'ImiIn 2, lOO1 

StormwaJer Control 

Total Principal 

2008 $705,000 

2009 $730,000 

2010 $1,405,000 

2011 $1,690,000 

2012 $3,205,000 

2013+ $31,410,000 

TOTAL S39,145,ooo 

Statute Authority: Constitutional Amendment 
Date of Firs tIssue: October I, 1999 
Amount Authorized: S200,OOO,ooO 

Interest 

$1,875,000 

SI,849,ooo 

$1,796,000 

$1,720,000 

$1,604,000 

S8,990,Ooo 

S17,834,ooo 

Cumulative AmountIssued to June 30, 2007: $62,175,000 
Cumulative Priocipal Retired as of June 30, 2007: $23,030,000 
Cumulative Interest Paid as of June 30, 2007: $16,829,974 

10 

Total Payment 
(P + I rorF¥) 

$2,580,000 

$2,579,000 

S3,201,OOO 

$3,410,000 

$4,809,000 

$40,400,000 

$56,979,000 



OVERSIGHT DIVISION 
Booded I~ Report 

November 2, 2007 

State Road Bonds 

Fiscal Year Principal Interest Total Payment 
(p+lforFY) 

2008 $69,105,000 588,502,000 5157,607,000 

2009 581 ,920,000 585,415,000 $167,335,000 

2010 590,020,000 $81 ,679,000 5171,699,000 

2011 598,380,000 577,495,000 SI75,875,000 

2012 S101,950,OOO 572,775,000 5174,725,000 

2013+ 51 ,392,420,000 5530,511,000 51 ,922,931,000 

TOTAL 51,833,795,000 5936,377,000 52,770,172,000 

Statute Authority: Chapter 226.133 
Date of First Issues: December 2000; October, 2001 ; June 2002; November 2003; July 2005; 

August 2006 
Amount Authorized: 5907,000,000 
Cumulative Amount Issued to June 30, 2007: 52,452,530,000 
Cumulative Principal Retired as o[June 30, 2007: 5154,790,000 
Cumulative Interest Paid as o[June 30, 2007: S 169,015,351 
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OVERSIOHT DIVISION ....... _-
November 2, 2007 

Revenue Bonds 
Boord of Public Building Bonds Series 

Fiscal Year Principal 

2008 528,925,000 

2009 $30,000,000 

2010 $31,175,000 

2011 522,950,000 

2012 523,815,000 

2013+ 5545,390,000 

TOTAL $682,255,000 

Statute Authority: Chapter 8 RSMo 
Date of First Issue: 1966 
Amount Authorized: 5825,000,000 

Interest 

533,234,000 

531,720,000 

530,127,000 

$28,702,000 

$27,551,000 

5253,492,000 

$404,826,000 

Cumulative Amount Issued to June 30, 2007: 51,297,175,000' 
Cumulative Principal Retired as of June 30, 2007: $614,920,000 
Cumulative Interest Paid as of June 30, 2007: $322,765,374 

Total ParmeD! 
(p+] ror FY) 

$62,159,000 

$61,720,000 

$61,302,000 

551,652,000 

551,366,000 

5798,882,000 

$1,087,081 ,000 

·Per Office of Administration, cumulative amount issued may exceed authorized amount due to 
refinancing and refunding. 
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Otber Bonds 

OVERSJOHT DIVISION 
~ rlldebtednc:ss RCIpOft 

Novcmbez" 2, 2007 

SL Louis Regional Convendoll .{ Sports Complex Authority 

Fiscal Year Principal 

2008 $4,755,000 

2009 $4,985,000 

2010 $5,225,000 

2011 $5,465,000 

2012 $5,745,000 

2013+ $76,780,000 

TOTAL SI02,955,OOO 

Statute Authority: Chapter 67 RSMo 
Date of First Issue: 2003 

Interest 

55,127,000 

S4,894,OOO 

$4,654,000 

S4,392,OOO 

54,104,000 

521,214,000 

$44,385,000 

Cumulative Amount First Authorized: 5116,030,000 
Cumulative Amount Issued to looe 30, 2007: $116,030,000 
Cumulative Principal Retired to lune 30, 2007: SI3,075,ooO 
Cumulative Interest Paid as of lune 30, 2007: $19,536,842 

13 

Total Payment 
(P +Ifor FY) 

59,882,000 

$9,879,000 

59,879,000 

$9,857,000 

$9,849,000 

$97,994,000 

SI47,34O,OOO 
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OVERSIGHT DIVISION 
Booded Indebrodnea RcpotI 
November 2. 2007 

Refunding Certificates of Participation 

Fiscal Year Principal Interest 

2008 S8, I 55,000 $5,023,000 

2009 58,565,000 54,616,000 

2010 58,990,000 54,187,000 

2011 59,445,000 53,738,000 

2012 $9,920,000 53,266,000 

2013+ 566,145,000 S 10, 138,000 

TOTAL 5111,220,000 $30,968,000 

Statute Authority: LeaselPurcbase Agreements, Redemption Provision 
Cumulative Amount of Lease Agreement: 5120,490,000 
Date of Agreement: 2005 
Cumulative Principal Retired as of June 30, 2007: 59,270,000 
Cumulative Interest Paid as of June 30, 2007: S12,271 ,OO4 

Total Payment 
(P+ I Cor FY) 

513,178,000 

513,181,000 

513,177,000 

513,183,000 

513,186,000 

576,283,000 

5142,188,000 

Refunding Certificates were issued on March I, 2005 for the following bond series: 
1) Series A 1994 MO Public Facilities Corp. Certificates of Participation 
2) Series A 1995 MO PRC Corp. S!. Louis Psychiatric Rehabilitation Center Certificates 

of Participation 
3) Series B 1995 Northwest Missouri Public Facilities Corp Certificates of Participation 
4) Series A 1999 MO Public Facilities C orp. II Certificates of Participation (Bonne Terre 

Prison Project) 
Total authorized amoWlt for these bond issues was $162,425,000 
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Fiscal Year Principal 

2008 $177,335,000 

2009 5189,420,000 

2010 5205,420,000 

2011 5204,680,000 

2012 $198,205,000 

2013+ $2,439,680,000 

GRAND 
TOTAL 53,414,740,000 

Toto/Bonds 

Interest 

5163,118,000 

5154,896,000 

5145,551,000 

5135,773,000 

S126,042,OOO 

5891,540,000 

51,616,920,000 

Total Bond Issues 
State Debt 

OVERSIGHT DIVISION 
Bonded Indebledncu Rc;Iort 

November 2, 2007 

Total Future Payments 
(P + I forFY) 

5340,453,000 

5344,316,000 

5350,971,000 

5340,453,000 

$324,247,000 

53,331,220,000 

55,031,660,000 

$400,000,000 ,--- - - - -- --- - --- ------, 
$350,000,000 t---=-- ---.=,------.-,--- ---;=-----; 
$300,000,000 +----i 
$250,000,000 -t----l 
$200,000,000 +----J 
$150,000,000 
$100,000,000 
$50,000,000 

SO 
2008 2009 2010 2011 
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QVERSIGJO" DIV1SION 
Bonded IndebtcdltCU Repot1 
November 1, 2007 

CAPIT AI., OPERATING, & LEASEIPURCHASE AGREEMENTS/AND 
OTHER OBLIGATIONS 

Amounls Owed as of June 30, 2007 
Numbers include Principal and Interest 

Office of Administration - Division of Facilities 
Management (Leases. with renewal options)· 

Attorney General-

Department of Agriculture· 

Department of Conservation 

Department ofCorrcctions· 

Department of Economic Development· 

Department of Elementary and Secondary 
Education· 

Department of Health· 

Department of Highways & Transportation 

Department oflnsurnnce· 

Department of Mental Health· 

Department of Natura .I Resources*# 

Department of Public Safety" 

Department ofRevenue* 

Department of Social Services· 

Department of Labor and Iodustrial Relations· 

Ethics Commission-

Gaming Commission· 

Governors Office· 

Lt. Governor's Office-
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Annual Lease 
Payments 

538,892,716 

50 

SO 

S807,849 

573,574 

SI08,927 

549,192 

5132,000 

511,102,000 

S25,374 

57,991 

5791,000 

S242,OOO 

SO 

SI51,ooo 

546,000 

50 

$0 

SO 

SO 

Multi-Year Lease 
Purchases 
Payments 

SO 

50 

SO 

52,598,738 

5221,094 

SO 

S196,769 

S267,OOO 

530,203,000 

SO 

523,973 

S2,23 1,000 

5555,000 

SO 

S858,ooo 

SO 

SO 

SO 

SO 

SO 



-_. __ ._----_._--

State Auditor* 

Missouri House of Representatives· 

Missouri Senate* 

MO Consolidated Health Care System 

Missouri Lottery Commission* 

Office of Administration (equipment)' 

Public Scbool Retirement System 

Coordinating Board for Higher Education

Veterans Commission* 

Secretary of State-

Missouri State Tax Conunissioo* 

State Courts Administrator" 

State Treasurer* 

Public Defender 

Missomi State Employees Retirement System 

Local Govt Employees Retirement System 

Highway and Transportation Employees' and 
Highway Patrol Retirement System 

Oversight Division - Legislative Research-

TOTAL 

GRAND TOTAL ALL LEASES 

Annual Lease 
Payments-

so 
SO 

S66,576 

SO 

$1,321,000 

51,325,000 

SO 

SO 

$66,059 

531,802 

50 

S75,440 

SO 

5626,422 

S78,530 

SO 

53,000 

50 

556,023,452 

OVERSIGHT DMSION 
SoDded lodebledneu Report 

November 2, 2007 

Multi-Year Lease 
Purchases 
Payments 

so 
50 

S155,344 

SO 

S5,804,Ooo 

$3,484,000 

SO 

SO 

5313,960 

S73,822 

SO 

S180,320 

SO 

S2,I67,I47 

$156,990 

50 

$2,000 

SO 

$49,492,157 

~1"- ¥ 

.Facilitics' Lease Totals are from Division of Facilities Management; Office of Administration for land and 
buildings for those agencies indicated. Facility Lease totals an: computed on an annual basis and lease pun:hase 
totals on equipment. etc., are calculated. to end oflcase. 

"DNR contract obligations for State cost ~ for HazardotU Waste Qeanup Site.1 and SmaJl Waste Tire Sites 
included in payment amounts. 
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Other Obligations 

Department of Transportation·· 

Missouri Lottery Commission 

Office of Administration 
(Convention Center rentlbond 
repayment) 

GRAND TOTAL OF OTHER 
OBLIGATIONS 

"See page 4 for explanation ofprognun. 

Total State Bond Issu .. 

Annual Lease Total Multi-Year Payments 

$7,124,000 $39,877,000 

SI9,156,000 $54,440,000 

$5,000,000 $40.000.QOO 

S31,280,000 SI34,317,000 

5,031,660,000 

Total State Capital & Lease/Purcbase Acreemenu 105,515,609 

Total of Otber Obligations 134,317,000 

STATE OF MISSOURI GRAND TOTAL $5,271,492,609.00 

18 



NON-STATE DEBT 
INDEPENDENT STATUTORY AlITHORlTIES 

AmouDb Owed lor Bond Illues as of Ju.c 30 2007 , 

NIDI' Principal Jolerest 

Bi-Statc Development Agency· 5677,590,000 5498,837,276 

Central Missouri State University $28,675,000 55,632,672 

Environmental Improvement & Encrsy 52,013,693,000 5853,709,000 
Resources Authority 

Harris Stowe State College 50 50 

Jac:kson County Sports Complex SO SO 
Authority·· 

Kansas City Area Transportation SO 50 
Authority 

Lincoln University 59,295,000 S3,OOO,OOO 

Missouri Agricultural &: Small Businc:as $12,S55,OOO 58,140,000 
Development Authority 

Missouri Development Finance Board 52,312,175,774 51 ,474,836,024 

Missouri Health & Educational Facilities S6,065,I66,000 54,252,954,000 
Authority 

Missouri Higher Education Loan 54,681,180,000 55,619,109,000 
Authority 

Missouri Housin, Development 5332,792,000 5436,973,000 
Commission 

Missouri Southern State College 517.010,000 57,740,000 

Missouri Western State College 536,470,000 525,985,000 

Northwest Missouri Stale University 591,025,000 $51 ,456,000 

Southeart Missouri State University SO 50 

Missouri State University 599,607,962 550,505,586 

S1. Louis Regional Convention &: Sports 549,585,000 521,882,000 
Complex Authority 

Truman State University 546,650.000 533,262,000 

University of Missouri 5645,825,000 5432,660,000 

TOTAL 517,125,294,736 513,776,681,558 

OVERSIGHT DlVlSJON 
Bonded lodeblcdncss Report 

NoYCn\be!" 2. 2007 

Total Future 
PaymeatJ 

$1,176,427,276 

534,307,672 

52,867,402,000 

50 

SO 

SO 

512,295,000 

520,695,000 

53,787,011,798 

510,318,120,000 

510,306,289,000 

5769,765,000 

524,750,000 

562,455,000 

SI42,48I,OOO 

$0 

5150,113,548 

$71 ,467,000 

579,912,000 

S 1,078,485.000 

$30,901,976,294 

·lnc:ludes St. Cbur County Mctrohnk Extension Bonds pnnclpal and mterest total of $1 5 I, I 51,196. 
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Novanber 2, 2007 

•• The Jackson Country Sports Complex Authority (Authority) doesn't hold, nor- is directly responaible for the 
repayment of any indebtedness. In October of 1998, Jac.kson County issued S40,170,OOO ofleascbold Revenue 
Bonds in part to fund improvements to the Truman Sports Complex. Jackson County bas historically given the 
Authority 53.5 million annually. However, in 1999, Jackson County began diverting the $3.5 minion annually for 
debt service on bonds. 
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OVERSIGHT DIVISION 
Bonded IndeblOdness Report 

Noyember 2, 2007 

Annual Payments for Capital, Lellse/Purcbase Agreements and other Obligations 8S of 
June 30,2007. 

Numben laclade Priadpal aDd I.term 

Name Obligated Lease 
Paymeots 

Bi-State Development Agency $0 

Central Missouri State University SO 

Environmental Improvement & Energy Resources Authority $140,000 

Harris- Stowe College $55,923 

Jackson County Sports Complex Authority" SO 

Kansas City Area Transportation Authority S8,700,OOO 

Lincoln University SO 

Missouri Agriculture and Sma)) Business Development Authority SO 

Missouri Development Finance Board 5430,096 

Missouri Health & Educational Facilities Authority SO 

Missouri Higher Education Loan Authority $109,000 

Missouri Housing Development Commission $1,149,000 

Missouri Southern State College SO 

Missouri Western State College S238,OOO 

Northwest Missouri State University SO 

Southeast Missouri SUUe University $394,000 

Missouri State University 51,151,869 

St. Louis Regional Convention & Sports Complex Authority SO 

Truman State University 543,000 

University of Missouri S4,219,OOO 

TOTAL LEASES $16,629,888 

Otber Obligatloos 

Missouri Agriculture and Small Business Development Authority·· 57,183,000 

Bi-State Development Agency (Infrastructure Bank Loan) 55,23 1,694 
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OVERSIGHT DMSION 
Bcmdod Indebtednw Rcpott 
November 2, 2007 

DEDICommunity Colleges - Job Retention Training Program & New 
Jobs Training Program ••• 

$27,345,717 

""This is a loan guarultce program whIch provides for a 50% first-loss guarantee on loans up to $250,000. Totals 
art: ror principal due and do nol include interest. See page S for a program description. 
"·See page 6 for explanation of these programs. 

GRAND TOTAL BONDS 530,901,976,294 

GRAND TOTAL LEASES 516,629,888 

GRAND TOTAL OTHER OBLIGA nON 539,760,411 

INDEPENDENT STATUTORY A UTHORlTIES GRAND TOTAL SJD,958,366,593 

POLITICAL SUBDMSIONS 

According to state law, the state auditor is responsible for reviewing and registering general 
obligation bonds issued by most political subdivisions in Missowi. In Fiscal Year 2007, the 
State Auditor's Office (SAO) registered 191 bonds with a total value of $1,020,609,138. 
Under Section 108.300, RSMo~ any county of the first classification, or city or school district 
with a population over 65,000 is not required to register their bond issues with the State Auditor. 
although some of these entities continue to do so regardless. According to recent census date, 
the following poJitica1 subdivisions are exempt from registration requirements, necessitating 
direct contact by the Oversight Division: 

First Clus Counties 

Boone Buchanan Clay Franldin 

Greene Jackson Jasper Jefferson 

Platte S!. Charles SI. Louis . . . *The counties of Jackson and Frankl.n did not respond. 

CltI .. of Population 65,000+ 

Columbia Independence Kansas City 

SI. Joseph St. Louis Springfield 

Schools Districts of Population 65.00 .... 

Columbia Francis Howell Ferguson Hazelwood Independence 

Kansas City Mehlville NorthKC Parkway Rockwood 

Sl Joseph SI. Louis Springfield . . . • TIre school dlstru:t.s of Independellce, Kamas City, St. LouIS and Spnngfudd did not respond . 
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OVERSIGHT DIVIS(ON 
Bonded Indebtedness Repon 

November 2. 2007 

FoJJowinS is a list of the politica1 subdivisions that issued bonds, the county in which the issuing 
subdivision is located, and the purpose and amount of issue in FY07. 

Countv Issuln. Subdivision Purnose Amount Issued -

'uldrew County Improvements S108000.()( 

Banv Exeter R-VI School District Constructin. 51 100000.0 

Barry Purdv R-II School Distri~ Constructiml 52100 000.0 

Barry ~ .. ton R-m School District Constructin~ $1 700 OOO.()( 

~~tes Adrian R-m School District Constructin. $4 900 000.0 

Benton Wan;aw Reor.anized S~aal DistricLNa. R-IX Canstructin. $9000 ooo.()( 
Bollinger Meadow Heiobts R-JJ School District Impr~vements $1 500 OOO.()( 

Boone tentralia R-VI School District Constructinll $9 000 OOO.()( 

~one Boone County ConstructinR 5182000.()( 

Caldwell ~ofPolo Imorovements 5150000.()( 

Callaway ~Its Summit Fire Protection District Purchasir!R $3000000.0 

ramden Ma~1cs Creek R-V Scbool District Repairin. 5750000.0< 

Camden and onrise Beach Fire Protection District Constructimr 56 850 000.9< 

~arter VJIl Bur~ R,lSchool DiSlrict Constructin. 5500000.()( 

Coss Harrisonville R-IX Scbool District Purchasin~ ~18 935 000.0< 

rass leasantRiII R-mJkhool District Constructin. $5 000 000.0< 

~ r,itv of Belton Constructin. 56775000.0 

~eor"anized ~hooLDisJmt N-'l. R-U $9 885 OOO..&! rass Redemption 

tass Pleasant Hill R-m School District RedemDlion SI 500 OOO.()( 

Cass rJly oflieltOJ! PurchasinR: 59220000.0 

Cbristian rlever Reomanized School District No. R-V Constructin. S6 330 OOO~O< 

Christian Q.w;!.R ·7.cd S<:bool District No. 6 Constructin. 59 500 000.0< 

~tian Billin.s R-N School District Constructigg $3 500 000.0< 

:iJristian ~wick R-I School District Purchasin. $430000J!! 

Christian R-m School District RedemDtion 5620 OOO.O! 

Pmstian htvofOzark Redemption 5270000.0 

iChristian r:itv k Redemption $1 165000.0< 

r:lay North Kansas City School District 74 Porchasin. $72 040 000.0< 

rlav mitbville R-llSchool District Constructin. $9840 000.0 

r:lay and Rav xcelsior Sorin .. 40 School District Imnrovements 57 000 OOO~O< 

ole !llW!,on City School District Porchasina $41 495 OOO.()( 

(;Qle Blair Oaks R-n School District Purchasin. 5S 900 000.0 

~ooper Raonville R-I School District Constructin2 59 845 OOO.O! 
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