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Image Protection and Monetization
Secured in the Blockchain
WENN Digital, Inc. (“WENN Digital”, “we,” us,” or “our”) and Eastman Kodak Company (“Kodak”) have entered into a brand 
licensing relationship. WENN Digital will provide digital asset management and protection under the KODAK brand for pho-
tographers and image related IP holders worldwide, utilizing blockchain technology. It will be called the KODAKOne Image 
Rights Management Platform (“KODAKOne Platform”). WENN Digital is also licensed to use the KODAK brand in the creation 
of a cryptocurrency to work in connection with the KODAKOne Platform.

In order to raise capital to develop the KODAKOne Platform, WENN Digital is offering rights to an aggregate of 100,000,000 
tokens designated as “KODAKCoin” pursuant to Simple Agreements for Future Tokens (each a “SAFT,” and collectively, the 
“SAFTs”). 

The SAFTs WENN Digital is offering have not been registered under the US Securities Act of 1933 (the “Securities Act”), under 
the laws of any US states, or under the laws of any non-US jurisdictions. Accordingly, WENN Digital is currently offering the 
SAFTs only in exempt transactions to “accredited investors” (as defined in Rule 501(a) of Regulation D under the Securities 
Act) pursuant to Rule 506(c) of Regulation D under the Securities Act. Offers and sales of the SAFTs outside the United States 
will also be made in accordance with the laws and regulations of the relevant jurisdictions.

The SAFTs will be subject to significant restrictions on resale and transfer in addition to those traditionally associated with se-
curities sold pursuant to Rule 506(c) under the Securities Act, including a contractual restriction providing that any purchas-
er in this offering may not transfer any SAFT unless (a) WENN Digital provides its prior written consent and (b) the transfer is 
made in accordance with applicable securities laws. In addition, the terms of the SAFTs impose a contractual lock-up of the 
KODAKCoin issuable thereunder for a period of one year from the date of the relevant SAFT. 

While WENN Digital intends for the KODAKCoin issuable under the SAFTs to be classified as utility tokens rather than 
securities tokens, WENN Digital will be required to make a final determination of the tokens‘ status as one or the other 
prior to the time that the KODAKCoin are issued pursuant to the SAFTs. In conjunction therewith, WENN Digital may 
decide to seek formal or informal input from the staff of the US Securities and Exchange Commission. If it is ultimate-
ly determined that the KODAKCoin are “securities” for purposes of the Securities Act, the KODAKCoin will be subject 
to significant restrictions on resale and transfer in the absence of registration under the Securities Act unless an 
exemption from registration is available.

The SAFTs are not publicly traded and no public market for the SAFTs is expected to develop following the SAFT offering. 
In addition, there presently is no established trading market for KODAKCoin issuable pursuant to the SAFTs, although WENN 
Digital intends to list the KODAKCoin on one or more exchanges after their issuance and intend for a market to develop on 
which to trade KODAKCoin. There can be no assurance that an exchange will accept the listing of KODAKCoin or maintain the 
listing if accepted, or that any trading market will be successfully developed or launched. Moreover, even if such a market is 
established, any such trading market may not be widely adopted, may have limited users, and could be subject to significant 
competition. As a result, there can be no assurance as to the liquidity of the KODAKCoin on any such market.
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Highlights
WENN Digital is incorporated in Delaware, headquartered in Venice, California, with platform development and operations in 
Berlin, Germany and marketing and sales offices in Hollywood, California and London, England.

Expertise

WENN Digital was formed in November 2017 on the premise of combining two existing businesses with expertise in big 
data analytics, blockchain development, copyright legal expertise, AI-enabled image recognition, as well as a proprietary 
post-licensing platform: WENN Media Group Ltd. (“WENN Media”) and Ryde GmbH (“Ryde”). WENN Media and Ryde have 
a worldwide network of photographers, agencies and publisher client relationships which we intend to leverage to build the 
registry membership of the KODAKOne Platform. The two companies (or its shareholders) have successfully collaborated for 
the past five years.

Global licensing arrangement with Kodak

WENN Digital entered into a license agreement with Kodak  to use the KODAK brand in connection with the KODAKOne Plat-
form, including the KODAKCoin to be used as utility tokens on the platform.

Other strategic partnerships

WENN Digital has entered into a business services agreement with ICOX Innovations, Inc. (“ICOX”), under which ICOX will as-
sist WENN Digital with developing and integrating its blockchain and cryptocurrency technologies, conducting any offerings 
relating to the KODAKCoin and developing the KODAKOne Platform.

Ten million images at platform launch

A minimum of 10 million images are targeted to be registered with the KODAKOne Platform by the time of the platform 
launch (Q2 2019 target).

Proven proprietary systems

The KODAKOne Platform’s proprietary Big Data Architecture and SWARM 1  web crawling technologies, which Ryde began operating 
in 2016, are designed to increase revenues for photographers, agencies and archives from post-licensing use of protected images.

Development pipeline

Our development plans for the KODAKOne Platform go well beyond image protection, and include video protection, re-
al-time IP valuation, and other unique services.

1  SWARM web crawlers are self-deploying web crawlers that are able to automatically load-balance
  and spawn new instances in a distributed environment.
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The Market: The Image Economy
According to a recent market study conducted by Statista2, consumers were expected to upload 1.2 trillion photos to the 
web and social media sites in 2017 (100 billion more than in 2016), the vast majority with neither copyright protection nor li-
censing rights.  The KODAKOne Platform’s objective is to enable photographers to easily upload their images and make them 
blockchain-rights protected and commercially licensable, opening vast opportunities for photographers, image agencies 
and photo archive companies. Further, we intend for the KODAKOne Platform to enable WENN Digital to track licensing and 
illegal uses of the images.

Our management’s and advisors’ expertise gained over 30 years working with some of the world’s top entertainment news 
photographers has delivered a key insight: photographers generally do not trust the image royalty system today. Whether 
professional, semi-professional or amateur, all photographers would like a simple transparent system to help them to be paid 
fairly for their creative work. 
Photographers want to know that they are being fairly rewarded for the content they create in the image economy.

Problems in the Image Economy that the KODAKOne Platform intends to solve.

Money

Problem
Given the proliferation of content on the web, some images are invariably used without license, whether intentionally or by 
oversight. It is not efficient or cost-effective for photographers to administer image licensing, infringement detection and re-
porting. Photographers leave a lot of money on the table due to a lack of insight into how/where/when their creative content 
is being used. Even when they do get paid, it often takes 30, 60 or 90 days to receive funds. Photographers are also general-
ly unable to exploit new revenue streams available through the use of Big Data to maximize the monetization of their assets.

Solution
The KODAKOne Platform, powered by AI technology, will provide high levels of automation in contracting, accounting and reporting, 
which we believe will reduce costs that we can pass on to our community. We intend for our own cryptocurrency payment platform 
to allow our photographers to be paid in KODAKCoin instantly, with fully transparent reporting and recordkeeping (subject to 
regulatory feasibility). Our community will have access to new revenue streams, including big data licensing and post-licensing.

Trust

Problem
An industry wide lack of transparency means that photographers are not able to verify their royalty statements.

Solution 
With our to-be developed blockchain accounting and contracting system, every transaction and license agreement will be 
immutably stored in our decentralized registry.

Time

Problem
It takes too much effort to manage, protect and distribute a photographer’s image. The work of image management, pro-
tection and distribution is split between multiple parties and platforms and therefore demands an unnecessary amount of 
attention and care from photographers.

Solution
We believe the KODAKOne Platform will be a one-stop-solution for photographers and image license holders, merging man-
agement, protection and distribution services into one protection and monetization platform.

2  Felix Richter, Smartphones Cause Photography Boom, THE STATISTICS PORTAL (Aug. 31, 2017),
  https://www.statista.com/chart/10913/number-of-photos-taken-worldwide/.
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Business Model
The business model of the KODAKOne Platform is based on the following foundations:

 – Building a sustainable community of the world’s photographers and offering them opportunities to protect and 
monetize their creative work. With copyright protection registration, efficient and fully transparent reporting on 
the KODAKOne Platform, and opportunities to participate in innovative new revenue streams, we intend our com-
munity to become a sustainable economy.

 – WENN Digital intends to leverage market position, existing relationships with photographers, marketing spend and 
innovative service delivery to reach out to photographers (both amateur and professional), highlighting the ben-
efits of participating in our platform’s image economy. The community ecosystem will be the cornerstone of the 
KODAKOne Platform’s market acceptance.

 – The functionality and adoption of our KODAKCoin are of utmost importance to WENN Digital’s management. We 
plan to establish KODAKCoin as the currency of this image economy.

 – We intend to monetize our beginning-to-end IP licensing, accounting, and protection platform by earning reve-
nues from fees per transaction on the KODAKOne Platform and on revenue-sharing programs with IP holders for 
fees collected for various services.

Platform Features
The KODAKOne Platform will offer the following features:

1. Registration of Images
2. Smart Licensing
3. Transparent Accounting
4. Instant Payment
5. Image Tracking 
6. Post-Licensing
7. Distribution Platform
8. Community / Marketplace
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Revenue Streams
WENN Digital intends to generate revenues* from multiple sources, including but not limited to:

*These revenues will not directly inure to the benefit of SAFT purchasers or eventual   
  KODAKCoin tokenholders.
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TRANSACTIONS FEES

BIG DATA / AI TRAINING
PACKAGES

POST-LICENSING FEES

USCO REGISTRATION

ADDITIONAL REVENUE 
STREAMS

DIRECT LICENSING OF WENN  
DIGITAL STOCK IMAGERY

Fees charged to photographers and IP buyers for register-
ing and licensing images on the KODAKOne Platform.

A percentage of license fees and damages collected from 
infringers detected through the KODAKOne Platform.

A service charge for registering copyrights with the US 
Copyright Office.

We anticipate additional revenues from on-platform 
advertisement, search engine optimization (SEO) fees, big 
data queries and other service fees on our marketplace.

A fee for every image owned by WENN Digital and
licensed over the KODAKOne Platform.

Project-tailored AI training packages for corporate clients 
using the vast amount of data regarding the images
analyzed and tracked through the KODAKOne Platform.

The SAFT Offering
We are offering rights to an aggregate of 100,000,000 KODAKCoin issuable pursuant to SAFTs. Each SAFT represents the 
right to the receipt of a certain amount of KODAKCoin upon issuance of the KODAKCoin in connection with the launch of the 
KODAKOne Platform and subject to the terms of the SAFT.

Attributes of  KODAKCoin

Upon the launch of the KODAKOne Platform, or soon thereafter, we intend to issue KODAKCoin that are genuinely functional utility 
tokens for use on the platform, as discussed in detail in the Offering Memorandum. The KODAKCoin will have no voting rights 
attached to them, whether with respect to the KODAKOne Platform or WENN Digital, and will have no put, redemption preemptive, 
conversion or similar rights. In addition, KODAKCoin tokenholders will have no right to return KODAKCoin to WENN Digital or to 
receive a refund or otherwise require WENN Digital to exchange any amount of KODAKCoin for fiat currency. However, holders of 
KODAKCoin will have the ability to use them to purchase goods and services on the KODAKOne Platform’s marketplace.
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We do not intend to make distributions to KODAKCoin tokenholders in connection with their ownership of KODAKCoin.
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INSTANT PAYMENTS

DISCOUNTS

ACCESS TO MARKETPLACE

PROPOSED FOR THE FUTURE

Transfer  KODAKCoin instantly and with minimal
transaction costs.

Buy, sell and book products and services such as
photographic equipment, flights, hotels and apart-
ments, talent agency models, venues and studios.

Discounted purchases on our platform and
marketplace.

Access to SEO and platform search visibility 
features to better promote your images and 
your products on the marketplace.

We expect to provide additional benefits to holders of the KODAKCoin. These will not be part of the terms and conditions of 
the tokens but rather voluntarily provided by WENN Digital to tokenholders. These benefits may be withdrawn or changed at 
any time at management’s discretion. These benefits may take many forms, including but not limited to:

We have authorized the issuance of up to 500 million KODAKCoin and plan to initially sell rights to an aggregate of 
100,000,000 KODAKCoin pursuant to SAFTs, as described in the Offering Memorandum. In the case of higher demand from 
purchasers, we could sell rights to up to 120 million tokens in the offerings discussed in the Offering Memorandum, which 
would raise a maximum amount of US $ 103.5 million.

73 million tokens, in addition to the rights to 100 million tokens to be initially sold pursuant to SAFTs, will be kept for treasury, 
or issued upon the launch of the KODAKOne Platform to partners, advisors, employees, founders and the executive manage-
ment team in connection with the development of the KODAKOne Platform and the KODAKCoin.

The rest of the KODAKCoin will initially be authorized but not issued and will be issued only upon prudent review and in 
support of expanding the economic drivers of increasing the value of the assets backing the KODAKCoin, or for necessary 
platform development or business expansion.

The SAFTs are being sold only in exempt transactions to “accredited investors” (as defined in Rule 501(a) of Regulation D 
under the Securities Act) pursuant to Rule 506(c) of Regulation D under the Securities Act. Offers and sales of the SAFTs 
outside the United States will also be made in accordance with the laws and regulations of the relevant jurisdictions. Any 
information supplied by purchasers must be independently verifiable.

SYMBOL

PURCHASE METHODS ACCEPTED FOR SAFTS 

TYPE

   KODAKCoin

  USD; EUR; BTC; ETH

  ERC20
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10/2018

POST-LICENSING
PLATFORM LAUNCH

12/2018

LAUNCH MVP BETA PHASE 
WITH AGENCIES

06/2019

PLATFORM 
LAUNCH

High-Level Roadmap

Disclaimers

To purchasers generally:
THE INFORMATION CURRENTLY PROVIDED WITHIN THIS LIGHT PAPER DOES NOT PURPORT TO BE COMPLETE, AND IS SUB-
JECT TO AND QUALIFIED IN ITS ENTIRETY BY REFERENCE TO THE ACTUAL TEXT OF THE OFFERING MEMORANDUM, AND 
OTHER RELEVANT DOCUMENTS, WHICH WILL BE PROVIDED, UPON REQUEST, TO EACH PROSPECTIVE PURCHASER THAT 
MEETS THE DEFINITION OF “ACCREDITED INVESTOR” UNDER REGULATION D UNDER THE US SECURITIES ACT OF 1933, AS 
AMENDED.

THE SAFTS HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT, UNDER THE LAWS OF ANY US STATES, OR UNDER 
THE LAWS OF ANY NON-US JURISDICTIONS. ACCORDINGLY, WENN DIGITAL IS OFFERING THE SAFTS ONLY IN EXEMPT 
TRANSACTIONS TO “ACCREDITED INVESTORS” (AS DEFINED IN RULE 501(A) OF REGULATION D UNDER THE SECURITIES 
ACT) PURSUANT TO RULE 506(C) OF REGULATION D UNDER THE SECURITIES ACT. OFFERS AND SALES OF THE SAFTS OUT-
SIDE THE UNITED STATES WILL ALSO BE MADE IN ACCORDANCE WITH THE LAWS AND REGULATIONS OF THE RELEVANT 
JURISDICTIONS.

PURCHASING THE SAFTS INVOLVES A HIGH DEGREE OF RISK AND ILLIQUIDITY. A PROSPECTIVE PURCHASER SHOULD 
THOROUGHLY REVIEW THE OFFERING MEMORANDUM UPON ITS RELEASE AND CAREFULLY CONSIDER WHETHER PUR-
CHASING A SAFT IS SUITABLE TO THE PURCHASER’S FINANCIAL SITUATION AND GOALS, PARTICULARLY IN LIGHT OF THE 
SIGNIFICANT LEGAL AND CONTRACTUAL RESTRICTIONS ON THE RESALE OF THE SAFTS AND THE KODAKCOIN ISSUABLE 
THEREUNDER. PRIOR TO ANY PURCHASE DECISION, WENN DIGITAL WILL GIVE PROSPECTIVE PURCHASERS THE OPPORTU-
NITY TO ASK ADDITIONAL QUESTIONS AND RECEIVE ADDITIONAL INFORMATION CONCERNING THE TERMS AND CONDI-
TIONS OF THE PROPOSED OFFERING AND OTHER RELEVANT MATTERS, TO THE EXTENT WENN DIGITAL POSSESSES THE 
SAME OR CAN ACQUIRE SUCH INFORMATION WITHOUT UNREASONABLE EFFORT OR EXPENSE. PURCHASERS SHOULD 
INFORM THEMSELVES AS TO THE TAX CONSEQUENCES TO THEM OF THE ACQUISITION, HOLDING, AND DISPOSITION OF 
A SAFT AND THE KODAKCOIN ISSUABLE THEREUNDER, AS APPLICABLE.

THE INFORMATION CONTAINED IN THIS LIGHT PAPER WAS CREATED BY WENN DIGITAL FROM ITS OWN INTERNAL RE-
CORDS AND FROM PUBLISHED AND UNPUBLISHED SOURCES IT BELIEVES TO BE RELIABLE. NEITHER THIS LIGHT PAPER 
NOR ANY SUPPLEMENTARY DATA PURPORTS TO BE INCLUSIVE, AND, ACCORDINGLY, EACH PROSPECTIVE PURCHASER 
IS STRONGLY ENCOURAGED TO READ THE OFFERING MEMORANDUM IN ITS ENTIRETY BEFORE PURCHASING A SAFT. IN 
ADDITION, ANY PROJECTIONS AND ESTIMATES CONTAINED IN THIS LIGHT PAPER INVOLVE NUMEROUS AND SIGNIFICANT 
SUBJECTIVE DETERMINATIONS. ACCORDINGLY, NO REPRESENTATION OR WARRANTY CAN BE OR IS MADE AS TO THE 
ACCURACY OR ATTAINABILITY OF SUCH ESTIMATES AND PROJECTIONS. WENN DIGITAL DOES NOT EXPECT TO UPDATE 
OR OTHERWISE REVISE THIS LIGHT PAPER OR ANY PROJECTIONS ATTACHED THERETO UNLESS REQUIRED BY LAW. SUCH 
PROJECTIONS HAVE BEEN PREPARED BY AND ARE THE SOLE RESPONSIBILITY OF WENN DIGITAL AND HAVE NOT BEEN 
REVIEWED OR COMPILED BY WENN DIGITAL’S INDEPENDENT AUDITORS.

THIS LIGHT PAPER DOES NOT CONSTITUTE AN OFFER TO SELL, OR A SOLICITATION OF AN OFFER TO BUY, SAFTS IN ANY 
JURISDICTION IN WHICH IT IS UNLAWFUL TO MAKE SUCH AN OFFER OR SOLICITATION AND IS FOR INFORMATIONAL PUR-
POSES ONLY. NEITHER THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION NOR ANY OTHER FEDERAL, STATE 
OR FOREIGN REGULATORY AUTHORITY HAS APPROVED AN INVESTMENT IN SAFTS OR THE KODAKCOIN ISSUABLE THERE-
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UNDER. FURTHERMORE, THE FOREGOING AUTHORITIES HAVE NOT CONFIRMED THE ACCURACY OR DETERMINED THE 
ADEQUACY OF ANY INFORMATION IN THIS LIGHT PAPER OR THE OFFERING MEMORANDUM, NOR IS IT INTENDED THAT 
THE FOREGOING AUTHORITIES WILL DO SO. ANY REPRESENTATION TO THE CONTRARY WOULD BE A CRIMINAL OFFENSE. 
PROSPECTIVE PURCHASERS SHOULD MAKE THEIR OWN INVESTIGATIONS AND EVALUATIONS OF THE SAFTS, INCLUDING 
THE MERITS AND RISKS INVOLVED IN A PURCHASE THEREOF.

NOTHING IN THIS LIGHT PAPER OR THE ASSOCIATED OFFERING MEMORANDUM IS INTENDED TO CREATE A CONTRACT 
FOR THE PURCHASE OF A SAFT. A PURCHASE OF A SAFT AND THE KODAKCOIN ISSUABLE THEREUNDER IS NOT AN INVEST-
MENT IN WENN DIGITAL, INC. OR EASTMAN KODAK COMPANY AND INSTEAD ONLY REPRESENTS THE LIMITED RIGHTS AND 
ATTRIBUTES RELATING THERETO DESCRIBED IN THE OFFERING MEMORANDUM PERTAINING TO THE KODAKONE IMAGE 
RIGHTS MANAGEMENT PLATFORM.
 
PURCHASING SAFTS INVOLVES A HIGH DEGREE OF RISK, INCLUDING THE RISK OF LOSING PART OR ALL OF YOUR INVEST-
MENT. IN EVALUATING WENN DIGITAL, THE KODAKONE PLATFORM, THE KODAKCOIN AND ANY PURCHASE OF THE SAFTS, 
CAREFUL CONSIDERATION SHOULD BE GIVEN TO THE RISK FACTORS AND OTHER INFORMATION INCLUDED IN THE OF-
FERING MEMORANDUM PURSUANT TO WHICH THE SAFTS WILL BE OFFERED.

IN ADDITION TO THE OFFERING MEMORANDUM AND THE RISKS DESCRIBED THEREIN, PURCHASERS SHOULD ALSO RE-
VIEW THE FULL KODAKONE PLATFORM WHITE PAPER AVAILABLE FROM WWW.KODAKCOIN.COM, PRIOR TO MAKING ANY 
PURCHASE DECISION.

Forward-Looking
Statements
This light paper contains forward-looking statements, including statements relating to WENN Digitals and the KODAKOne 
Platform’s operations, financial results, business and products. Other statements in this light paper, including words such as 
“anticipate,” “may,” “believe,” “could,” “should,” “estimate,” “expect,” “intend,” “plan,” “predict,” “potential,” “forecasts,” “project,” 
and other similar expressions, also are forward-looking statements. Forward-looking statements are made based upon man-
agement’s current expectations and beliefs concerning future developments and their potential effects on the WENN Digital, 
the KODAKOne Platform and/or the KODAKCoin. Such forward-looking statements are not guarantees of future performance. 
The forward-looking statements include, among other things, statements relating to:

1. Amount, nature and timing of capital expenditures;
2. Operating costs and other expenses;
3. Our ability to successfully open and operate our business, develop and launch the KODAKOne Platform 

and develop the KODAKCoin; and
4. Cash flow and anticipated liquidity.

Any or all of our forward-looking statements contained herein may turn out to be wrong, are made only as of the date hereof 
and are subject to change without notice. They can be affected by inaccurate assumptions we might make or by known or 
unknown risks and uncertainties. Many factors mentioned in our discussion herein, including the risks outlined under “Risk 
Factors” in the Offering Memorandum, will be important in determining future results. Actual future results may vary material-
ly. When you consider these forward-looking statements, you should keep in mind these risk factors and the other cautionary 
statements in this document and the Offering Memorandum.
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