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log C
1 2
log Y 0.710 0.573
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31 Rungcharoenkitkul (2011)

21




WE-MPG: 314N 19nsiiuzasmaniiiioniasnasasanudinidensuilne | n.a. 2554

UIAV8I Wealth effect ww aansndwiniulwagluziuas Marginal propensity to consume
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A15191 7 Wlsuiisunanis@nsBeszdanlwiias Wealth Effect

Study Country  Type of wealth Elasticity MPC
Micro-level survey data
This study Thailand Total 0.06 0.02-0.03
Physical 0.05
Financial 0.01
Bernanke and Rotemberg (1999) us Tatal 0.04
Dynan and Malki (2001) us Equity 0.05-0.15
Maki and Palumbo (2001) us Total 0.03-0.05
Attanasio et al. (2009) UL Housing 0.04-0.21
Bostic et al. (2007) s Housing 0,06 0.02
Financial 0.02
Chucherd (2006) Thailand Total 0.12-0.15
Juster et al. (20035) us Housing 0.19
Equity 0.03
Bover (2007) Spain Housing 0.03
Campbell and Cocco (2007) Uk Housing 1.2
Paiella (2007) Ttaly Total 0.04
Time-series macro data
Case et al. (20035) Advanced Housing 0.11-0.17
Finanecial 0.00-0.02
s Housing 0.05-0.09
Financial 0.03-0.07
Benjamin et al. (2004) us Housing 0.08
Financial 0.02
Peltonen et al. (2009) Asia EM  Housing 0.00-0.39
Equity 0.05-0.14
Carroll et al. (2010) us Total 0.01-0.07
Housing 0.02-0.16
Finanecial 0.01-0.06
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MAR®IN 2. JuAANIAATITaWIZAUL TN atuaziden
A3 2.1 JUAABBINMAATITaRIEALYSTINA

MWL WHETHLN 1l 2549 1l 2553
nsnsian 17,619.5 23,206.1
NSNERUN19N18AIN (Physical Asset) 15,246.2 20,060.2
afImTNING (thu fiaw %aﬂgna‘f’m) 12,793.5 15,875.3
iawnandio 7,710.7 10,031.6
Lﬁ'aﬂs:ﬂaugsﬁaLm:ﬁnmimmm 5,082.8 5,843.7
ENUNIRLE 2,320.8 3,189.8
wiasliluatiGan (lifimsdnTa) 684.9
m‘%'aa'ai”ﬂnﬁaﬂsznaugsﬁa (lifimsénTa) 180.1
IGECH 131.9 130.2
N3WIRWN19N1913% (Financial Asset) 2,373.3 3,145.8
Na9 onu il Fusa 401.5 537.0
AN 1,294.1 1,837.3
TFEudnlusuens sanaauRBLALsNA. 1,149.6 1,570.0
yBdudindaazeauning swianwyjiu annaal uAzAu g 144 .4 267.3
TyBdudndaazeeuning sweswajinu swnaol (Lifimsdnsn) 216.9
Suﬂ (L% gnwf:) (lifimsdnTa) 50.4
ATMETNMTIB 48.0 1175
fustias Wur 13.4 37.9
W 346 79.7
nainNuIIw Mutual Fund 0.8 22
nainm RMF/ LTF 8.2 23.8
Hoszaudsziuiia 437.6 315.9
namuﬁﬁam‘gm%w namuﬁﬂmﬁﬁlﬁwmzﬁﬁwms 183.0 3121
witaw 2,121.4 2,868.4
iieldds 1Tnde afmTuniNg 656.7 1,060.1
Wansdne 78.8 77.6
Lﬁaqﬂﬂﬂu‘ﬂnﬂiuﬂ%ﬁﬁau (FINToEUN ) 687.5 1,005.8
Lﬁaqﬂinﬂu%Inﬂluﬂ%’aL%au (ivandounnug) (Lifimsdnn) 4413
aTatnuninue (Lifimsdnn) 564.5
Lﬁaﬂiznaugiﬁa @lilgmaineas) 326.0 280.4
Warhmaneas 314.5 398.3
Au9 (T wHhanmMIAUsEin MUy 9ae) 57.7 46.4
n3ndAugn3 (Aulanagn3: Net Worth) 15,498.1 20,337.5

Aan: Iﬂidﬂ’]iﬁ?']ii}’ﬂﬂ’]"]mﬂi‘wﬁﬁﬁ]LLﬂzﬁdﬂMﬂ%"JL%a%LLRzLL‘LI‘LIé’]i’;ﬁ]ﬁ'u’]ﬂ’]SLLﬁﬂﬂﬁiLﬂﬂvLﬂf_lﬂ 2549 uazl 2553
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AT 2.2 JUAAVBINAATITORIEAUUTEINGA

A8 SoURTURINIWEFY 1l 2549 1l 2553
NINIAN 100.0 100.0
N3WgRWN19N182IN (Physical Asset) 86.5 86.4
aFamBaning (thu e féaﬂ@naﬁ”w) 72.6 68.4
iawnende 43.8 43.2
Lﬁ:aﬂi:ﬂm_lﬁq'iﬁﬁ]LLR;‘:‘ﬁ'Iﬂ’]iLﬂE@IS 28.8 252
ENUNIRLE 13.2 13.7
waadltluniidon (lifinsdria) 3.0
Lﬂéaﬁnnﬁ:aﬂi;naugiﬁa (Lifimsdnsn) 0.8
Uadad 0.7 0.6
NSWEAUN19n1519% (Financial Asset) 13.5 13.6
nad anyudl Fusa 23 2.3
N 7.3 7.9
T Sudnlusuiang saneauEuLaZENa. 6.5 6.8
yddudhndaazeauning swianwyjiu annsal wazdug 0.8 1.2
yBdudndaazeouning swieswyjiu snnaol (lifimsdra) 0.9
5uﬂ (Gn gnwf:) (laifimsda) 0.2
ATFITNINIIU 0.3 0.5
WBLias g 0.1 0.2
D 0.2 03
nad1 1334 Mutual Fund 0.0 0.0
NN RMF/ LTF 0.0 0.1
Doszanyszniuiia 25 14
naanué’ﬁadtgm"fjw nasutiuwiathwigdnaems 1.0 1.3
witau 12.0 12.4
ieldde 11nde afswBuning 37 46
Wamsfnen 0.4 0.3
Lﬁﬂqﬂ‘[nﬂu’%‘[mluﬂ%ﬁau (TN IRU) 3.9 43
Lﬁﬂqﬂ‘[nﬂu’%‘[nﬂluﬂ%ﬁau (aiadanunvue) (lifimséTa) 1.9
iaTasnunnue (laifimsda) 2.4
Lﬁ'aﬁi:nauqiﬁﬁ] @lilgmsineas) 1.9 1.2
Warnsineas 1.8 17
u9 (Tu Wi IR 3R AU5y 9ae) 0.3 0.2
n3ngaugnd (m'mil"dé"dgﬂ%: Net Worth) 88.0 87.6
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AARWIN A. IPazBaaRan1InANNLTILNTIVaIMARSITan

A3 A. HANNTINDATIFINNIINTRINITAVATIITaN

2AINEIN 2549 2553*

25p ‘ median 75p ‘ mean 25p ‘ median 75p ‘ mean
ﬂ')’lNi:lL\iél‘\‘illatﬂ'SWNLéﬂdﬁ%zguaza’lil
nindFudendian (AD) 4.53 18.81 73,500 | 369,016 | 552 | 2875 | 180,000 | 423,544
mﬁ%mimm"l,@i”qw% (D/Yd) 0.00 1.91 8.13 6.27 0.00 1.51 7.25 6.31
&NNAADY
niwSaufiflanwasossenilszozau (CACL) n/a n/a n/a n/a 442 | 9000 | 55000 | 112,180
witszuzaudanldand (cLYa) n/a n/a n/a n/a 000 | 000 0.00 0.87
N les?sgw%wiaﬂ T ol (Yd/Dpmt) n/a n/a n/a n/a 4.03 14.49 8,000 6,400
AMNEINITAIBNITAITINITUSTAA
nindaudadnldany (AC) 1722 | 4363 85.50 67.56 | 19.39 | 4835 | 8655 70.32
nindauiiannasasdaslisneg (CAC) 0.54 1.66 417 4.70 0.46 1.68 465 5.57
ldgnbdasldine (Ya/c) 0.86 1.08 1.37 1.21 0.82 1.01 1.23 1.10
ldgnidanuinua1ns (Yd/Food) 1.91 2.74 420 3.65 1.80 2.44 3.60 3.15
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