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AHOTAIITA

Cakya O.C.DopMYBAHHA iHBeCTHIHHOI0 PpecyYpcyY CTPYKTYPHOL
MoAepHizaIfl eKoHOMIKH YkpdinH, — KpamidikamiiiHa HayKoBa Ipaia Ha
MPARAX PYK OIHCY.

Hucepratis Ha 3700y TTsI HAYKOROIO CTYIIEHS JOKTOpa eKOHOMIYHHX HAYK 3a
crerianbHICTIO 08.00.03 eKoHOMIKa Ta YIIPABJIHHA Halli OHATEHHM TOCIIONapCTBOM. —
YepHINBCEKHH HALIOHAMLHHA TeXHOMOTIMHHHA VHiBepcHTer MOH VipaiHH,
YepHirie. — 2020.

YV mHceprallii 3alpoIIOHOBAHO HOBe PBHPIIIeHHS BaXKTHBOI HAYKOBO-
NpaKTH4YHOI mpofrnemMH poszpodleHHA TeOopeTHYHHX, MeTOJONOTIYHHX OCHOB
flopMyRPaHH] 1HRECTHIIHHOTO Pecypcy CTPYKTYPHOI MOJAepHizallil eKOHOMIKH
VEpaiHH. OCMHCTEHHS YCTAIEHHX HAYKOBHX MOITBLUE A0 TPAKTYRAHHS 3MiCTORHOIO
HATIOBHEHHA TIOHATTS iHBECTHINHHOTO Pecypcy CTAo IAIPYHTAM AT ¥ TOUHEHHS
HOro 3MicTy. IHReCTHIIHHHMI pecCypC 3allpOIIOHOBAHO POZITBIATH SIK CYKYIHICTH
(iHaHCORHX, MaTepiaIbHO-TeXHIYHHX, IHTeleKTYAIbHHX Ta iH(opMalliHHO- [IPaBOBHX
eJIEMEHTIB, KOTpPi Mae ¥ CBOEMY POZNOPAAKeHHI HalliOHaIEHAa €KOHOMiKa i sKi
BHKOPHCTOBYIOTBCS 51 za0esredeHHA iHEECTHLIHHOIO POZBHIKY KpalHH. Take
TPAKTYBaHHA 3a3HadeHOi JediHIlli JacThk 3MOIY IIOBHillle H HiTKillle OXOIUIOBATH
CYTHICTb 1 ¥MOBH HAapoOLIeHHs IHBECTHIIHHOTO IMOTeHIHaTy [ peatizalii
CTPYKTYPHHX IIepeTBOpeHs eKOHOMIKH KpaiHH. 3arporioHoeaHe JediHilliHHe
HATIOBHEHHA ITOHATTS iHReCTHIIHHOIO pecypcy JOZBOIIUIO CTPYKTYPYRAaTH HOro 3a
TAKHMH KOMIOHEHTAMH, SIK BHYTPIIIHS, pecypcHa Ta pe3y/IbTaTHEHA CHKJIAJO0Bi.
BHYTpIIIHA KOMIIOHEHTA TIOeJHYE OpraHizaliHHo-IIpaBoBy ciiepy Ta iHCTHTYLHHe
cepefoBHIle (GOpPMYBaHHS iHBEeCTHIIHHOIO pecypcy, pecypcHa CKI3JI0Ba SRIISIE
coDo0 CYKYIHICTE (iHAHCOBHX, iIHHOBALIHHHY, MaTepialbHO-TeXHIYHHX pecypcik i
ToCTIONApCEKe Ccepe/IOPHINe, pey/IbTaTHRHA CKJIaJoBa Iepejdadae JOCSTHEHHS
eeKTy eKOHOMIYHOIO 3POCTAaHHSL 3a’HayeHa CTPYKTYpa Jdae PHUePIIHHH OIHC He
JHIe 3 MOIBIAY o0y J0BH Ta CKIIAAY eleMeHTiE, a 1 (VHKI OHATTEHOT0 IIPH2HAY €HHST
Ta OCOOMHPHY O02HAK iHBeCTHIUHHOIO pecypcy B KOHTeKCIi Horo PBIUIHEY Ha

CTPYKTYPYEAHHS Halll OHATILHO1 €KOHOMI KH.



Ha OCHOBI TeOpeTHYHOIO aHAM3y Ta Y3alalbHEeHHA MAXOAIE A0 TIOHATTA
CCTPYKTYpPHa MOJEpPHI3AlliA €KOHOMIKH» C{lOpMYyJIbOBaHO aRTOPCHKE TPaKTyBaHHA
HOTO CYTHOCTI AK CTPYKTYPHOI'0 BJOCKOHATIEHHS HAlll OHATEHO1 €KOHOMIKH 3 METOI0
HApPOUIYBEAaHHA OO0CATIE CYCIOUMBHOTO BHPOOHHIITEA Ta MABHINEHHs HalllOHATHHOI
KOHKYPEHTOCTIPOMOSKHOCTI. 3a3Ha4yeHl TBePUKEHHA CTATH TeopeTHIHHM O0a3zHCOM
po3po0KH Ta MOJANBIIOIO JOBEJEHHS TiNOTe3H IIPO OCHOBOIIOMIOHHH BIUTHE
CHCTeMH o0epHeHHX B3a€MO3B’SBKIE TeHepPYBAHHS 1HRBECTHLIHHOIO Pecypcy,
Ccy0’eKTIE MANPHEMHHIBKOL JISIMBHOCTI, IyOMYHHX I1HCTHIVIIH Ta JUTIBHOCTI
JIeP>KAaBHOTO CEKTOPY IOA0 peamizaliil CTPYKTYPHHX eKOHOM YHHX IepeTROpeHb Ha
31 HCHeHHSI MOJIepHizalliHHIX 3MiH ¥ HalllOHAMBHIH eKOHOMILI.

3 omMsIAY HA BHINE€3a3HadeHe 3alpoIOHOBAHO TMOHATTA «MeXaHi3M peastizariii
CTPYKTYPHOI MOJEpHi3allii eKOHOMIKID», MM SKHM CITijJ] PO3YyMITH CHCTEMY 3axXO/liP
HOPMAaTHPHOTO H peryJBrHEHOTO XapakTepy, II0 3MIHCHIOWTBCA Cy0’eKTaMH
CTPYKTYPHOI NOMTHKH JepsKAaBH IIULTXOM BHKOPHCTaHHS BiJIIORI JHHX iHCTPYMEHTIE
3 MeTOH 3alesredeHHs B3a€MOZR SI3KY MK 11 eTeMeHTaMH Ta IXHbOIO BIUTHBY Ha
iHEeCTHIIIHHHHA PO3PHTOK KpaiHH. BHKOpPHCTaHHA B €KOHOMIYHIH Teopil Ta IPaKTHLY
LILOTO IOHSITS JO3BOJIHIb BHZHAYHMTH OCHOBHI LUl Ta KIHOYOBI IIPiOPHTETH
CIPYKTYPHOI TMOJNTHKH B KOHTEKCTI CIPYKIYPHOI MOJAepHizallii eKOHOMIKH,
3AIHCHHTH Big0ip eeKTHBHHX MeTO[IE Ta iHCIPYMEHTIE peatizallii CTPyKTYpPHOL
MOJepHizallii eKOHOMIKH, KOMIUIEKCHO aHami3IyBaTH egeKTHBHICTE JOCATHeHHA
TIOCTARIEHHX 2dBJaHL CTPYKIYPHOI Mepe0yT10BH eKOHOMIKH, IIPOBOAHTH CTPYKTYPHI
eKOHOMIUHI TlepeTBopeHHd, BHpOOHTH edieKTHPHY iHPeCTHLIHHY, CIPYKIYpPHY H
MOJATKORY IMOJITHKY.OOIPYHTOBAHO, 1[0 B [TbOMY KOHTEKCTi OCOOHBOIO 3HAYeHHA
HaOyeRae pozpodKa MeXaHiZMy CIPYKTYPHOI MOJepHizallii eKOHOMIKH KpaiHH, SIKHH
IPYHTYEThLCS HA BHZHAYEHHI KTIOYORHM Cy0’eKTOM OpraHH JAep:kKaBHOlI BIIAJH, IO
yepe: CHCTeMY MeTOJiE IIPSIMOIO Ta HelIPSMOTO Jep:KABHOTO pPeryJIloRaHHS
JOCATAI0TE OYiKYBAHHX MOJepHiZalliHHHY pesylLTaTiE 22 PAXyHOK aKyMyJIHBaHHA
{iHAHCOBHX, MaTepialbHO-TeXHIYHHY, iHHOBAI[HHHYX, OpraHizaliHHo-eKOHOMIYHHY

T4 {HIIMX BHJIR pecypCiB.



KpHTHIHe 0CMHCTEHH] MeTOAHK OLIHKH IHBECTHIIHHOTO PECYPCy 03B OIHI0
BCTAHOBHTH BiJCYTHICTh €JHHOTO CHCTEMHOIO VARITEHHA IMOJA0 1HTErpanbHOTIO
MOKa3HHKA, KpHTepilE BiADOpY PBIATIOBIAHHX IHAHKATOPIBE Ta IX ONTHMAIBHHX
3Ha4eHb, a TAKOK €JHHOTO KPHTepilo e eKTHEHOCTI iHB €CTHLI HHOT 0 pecypcy. Takox
3pepTae Ha ceDe Ypary BIACYTHI CTh CKITAJOBHX, HA OCHOERI iHTeTpaliii AKHX MOKIHBEO
SAIHCHHTH aHAM3 iHReCTHIIHHHX CTPYKTYPHHX 3MIH Ta OLIHHTH 1X efeKTHBHICTD,
1110 € HeoOXiJHOK OCHOBO A NPHHHATTA apry MeHTOBaHHX YTIPARTiIHCHKHX pillleHb
1oa0 POopMYBAHHA 1 peasizallii iHReCTHIIHHOTO Pecypey CTPYKIYPHOI MOJepHIzalil
€KOHOMIKH.

OBIPYHTYBaHHS € JHHOTO KPHTEPIF0 OL HIOB aHHS el eK THEHOCTI
iHBeCTHIIIHHOTO pPecypcy CTPYKTYPHOI MOJAepHizallii eKOHOMIKH perlpeseHTOBaHO
MOCTiOBHICTH) HOro BHMIPY. PaHKyBaHHA OLIHOYHHX Ta TMPOTHO3HHX 3HadeHb
IBOTO KpPHTepil0 HajacTh HeoOXiAHHH aHAMTHYHHH 0OasHe A7 BH3HAYeHHS
OIMTHMATEHOI TPAEKTOPi1 CTPYKTYPHO1 MOJEPHI3alli1 eKOHOMIKH YKpaiHH.

OOrPYHTORAHO MeTOJQIOTYHY CXEeMY JOCIi/PKeHHS iHB eCTHLIHHOT O PeCYPCY 3
TIOZHL 1 [TOEJHAHHS KITHYO0RHX MTOI0¥eHE CHCTEMHOTO Ta CHHEPIeTHYHOIO IHIX0AY,
sKa CKIIAJaeThest 3 TpboxX OMoKie:  ifeHTH(iKallli eKOHOMIMHOI Kareropii
«IHBECTHIIIHHHH pecypc»; aHAMTHYHOIO MAOCT/DKEHHS MOpolecik (opMyRaHHA
iHEeCTHIIIHHOTO Ppecypcy; BH2Ha4eHHH TeHJAeHLIH (opMyBaHHA iHBECTHLIHHOTO
pecypcy. TakuH miAxi MO02BOMHE OKPECIHTH 3aKOHOMIpHOCTI {OpMYBAaHHS Ta
peamizalii iHPeCTHIIHHOTO pecypcy 3 TII03HIH1 Horo BIVIMEY Ha CTPYKTYpPHY
MOJepHiZallil0 eKOHOMIKH KpaiHH, POZKPHTIH 03ZHAKH TAKOIO Pecypcy SK CHCTEMH,
304THOL J0 CcaMOOpPraHizallii Ta PH2HAYeHO IMPHHIMITH YIIPARJIHHA iHPeCTHIIHHHM
pecypcoM eKoHOMIKH. OcoOimHBoro 2HadeHHs1 HaOypae pozpodKa KOHIleliii
peaizallii iHPeCTHIHHHOIO pecypcy B KOHTEKCIL CIPYKTYpPHOI MoJepHizalii
HAllOHANMLHOI E€KOHOMIKH 2 OISy Ha OCOO/HBOCTI PiTYHZHSHOL CIPYKIYPHOL
IO THKH.

YV mHcepTallifiHid po0oTi CIPYKTYpPHA MO THEA POLIAAcThCA SIK CYKYIHICTE
MpaEHI, MeTOJIE 1 PBa’Ke/PE PBIUMHBEY Ha CIPYKIYPHI IIepeTBOPEHHSA 2 MeTOl

MAKCHMiZal[ii eKOHOMIYHOIO ZPOCTAaHHS LUISIXOM peanszalii I[IpiopHTeTHHX



Jep:kaBHHX IIporpaM i IIPOEKTiB, a TaKOK KOMITIEKCY 3aX0JiB II0A0 ITATPHMEH
PO3BHTKY OKPEMHX €IIeMEHTIE €KOHOMIYHOI cHcTeMH. IIpH IIbOoMy 0COOMHRY VBary
HeoOXiTHO MPHAUTHTH po3po0ill iHHOBAIIHHHX MeTOJIE CTPYKTYPHOI IO THKH, SIKi
nepegdada0Th LLTECTIPAMOBAHHH RITHE Ha TOYKH POCTY 0O0CATIE iHBECTHIIHHOIO
pecypcy B pospisi HOTo KOMIIOHEHTIE Ta iHILIKIOTh TPOLecH CTPYKTYPYBaHHA
eKOHOMIKH 3 MO3HIN1 caMOOpTaHizallll, a He ¥ 3aCTOCYBaHHI TPaJHLIHHIE NMPHHOMIE
Jii TaKoi MOMTHKH. TakHM YHHOM, BHZHA4Ye€HO, [0 1A peaiisaliil MpiopHTeTHHX
3apJaHb I[0J0 AaKTHPRi3allll IHBeCTHIIHHOTO POSBHIKY #AK (HAHCOBOI OCHOBH
IHHOBALIIHHHX 3MiH B eKOHOMILI, a OT:Ke, 1 TpaHC(OpMAaIlHHITX IIPOLIECIE, JOLILIbLHO
BHKOPHCTOBYBATH KOMIUTEKCHHH KOHLIENTYATbHHH INAXiA I0A0 3acTOCYBaHHA
iHCTPYMEHTIB ITiITPHMEKH (b OPMYBaHHA iHBeCTHLIHHOIO PecypCy.

CihopMyIIbORaHO TaKi repeBart 3aI1P OMIOHOB AHOT 0 TeOPETHKO-
KOHLIENITY AMLHOIO IMiXOAY: 3BeAeHO Oararo HePH3HadeHOCTeH i HePpaxoRaHHX
(aKTOpip A0 HiTKOI 00’ €KTHRHOCTI JOCH/KYBaHITX 00’€KTiB i PH3Ha4YeHHA LIUTHOBO1
Opi€HTaLli1 10/{0 BHKOPHCT aHHA MTOCTARJIEHOT0 B JOCIIKeHHI 3apJaHHS, BHKTIOYEHO
HEBHZHAYEHICTE (YHKIOHYBAHHA O00’€¢KTiE BIANOBIAHO [0 [IapaMeTpie HOro
PEZHCTEHTHOCTI Ta  HECOpPHHHAITS  JeCTPYKTHBHHX PIUTHPIE, HiBeILOBaHO
HEBHZHAYEHICTE PO3IOAUTY (IiHAHCOBHX pecypciE Ta pezepeiB A1 JOCATHEHHA
MEBHOTO PIiBHA e(eKTHEHOCTI MOJepHizallii eKOHOMIKH a00 OKpeMHX TramyseH;
3ATPOIIOHORAHO MeTOJHKY PO3paxyHKY IIOKaZHHKIPE e eKTHPHOCTI iHBeCTHIHHHHX
CIPYKTYPHHX 3pyIlleHb Ta JHIDKEHO PO3IMIpHICTh BXIJHHX IIapaMeIpie s
ODIPYHTYRAHHS BiAINOPIJHHX VIPARIHCHEKHX pillleHs CIPYKTYPHOL [IQITiTHKH;
I BHIeHHS 4y TIHEOCTI HAlllOHAMEHO1 eKOHOMIKH J0 pearnizalli Ail peryisropa, o
CKOHLIEHTPOR aHO B MesKaxX po3polileHol KOHIIEIM .

APIYyMEHTOBAHO  JOLUUIBHICTE  OL[HIOPAHHS  iHPeCTHLHHHOIO  pecypcy
CIPYKTYPHOL MOJiepHizallil eKOHOMIKH, sIKe 32allporloHOBaHO 3AiHCHIOBATH HA OCHOBI
0O4YHCIEHHSI BIATIORJTHOT O IHTeIPAIEHOTO ITOKAZHHKA, B SKOMY BiATEOPEHO 2HAYeHHS
KIOYOPHX iHAHKATOPIE CTPYKTYPHHX 2PYIIeHbL €KOHOMIKH, JO SIKHX HanekaTh: Mipa
3araNBHOTO0 CTPYKTYPHOIO 3PYIIEHHS 3234 Bech IMepPiof; iHTeHCHBHICTE CTPYKTYPHHX

3pyIeHE IPOTATOM POKY; iHAEKC CTPYKTYPHHX 2pyIleHE; KoedillieHT BHITepe/keHHSA



CIPYKTYPHHX 3pylleHb;, 1HJHKATOp IIPOIPECHPHOCTI CTPYKIYPHHX 3pylieHb. Ile
JOZBQIHTE CTBOPHTH iH(opMallifiHe TNATPYHTA 1A BH3HadeHHA e(eKTHBHOI
TpaeKTOpi1 CTPYKTYPHOL MOAEPHI3ALl1 €KOHOMIKH ¥ KpaiHH.

ITpH pHOOpi dakTOpiB (OPMYBAHHS YHIBEPCATLHOTO ITOKasHHKA MPOIIOHYETh CS
BPaxOBYBATH KPHTepil OLIHKH CTaHy IHBECTHIIHHOTO pecypcy, sAKi OYIIH BH3Ha4eHI
MpH aHam3i BKe ICHYIUHX MeTOJHYHHX INAXOMIE. 3 MeTOH iHTeprpeTalii
TeHJeHIIH {OpMyBaHHS IHBECTHIIHHOIO pecypcy B VYEKpaiHl 3alporoHOBaHO
BHKOPHCTOBYBATH INKATY OLIHKH TeMIIB TpaHcdopMmalil iHAeKCIE (opMyBRaHHA
IHTerpaTLHOrO IHAHKAaTOpa e(eKTHEHOCTI IHBECTHLIIHHOTO Pecypcy.

BuzHaHO HeoOxXiHHM ¢ OopMyBaHHS ONTHMAIBHOI CTPYKTYPH OpTraHizaliHHO-
YIPaRTIHCBKOTO MeXaHi3My (CHCTeMOYTEOPIOIOHOr0 PeryiiAropa) Ta olrpyHTOBAaHO
ANMTOPHTM HOT0 TMPOEKTYBAHHSA. 3asHadueHHH aNropHIM 3aMKHeHO1 IIPHPOAH
BigoOpaskae, M0 TIPAMHH I[HEKTT IPOeKTYBAaHHA 3adesriedye CTPYKTYPYBaHHA |
KOMITOZHI[II0 OpraHizalliHHO-yIIPaRTiIHCEKOTO peryJsiropa, a oDepHeHHH — HOTO
PEKOHCTPYKINIO, a OTKe, JIONIYHHM € TBepKeHHSA Mpo Te M0, CYTHICHHH 3MIiCT
Y3araIsHEHOr0 MOKAZHHKA e eKTHPHOCTI JOLUTLHO ODIPYHTYBATH Ha eTalll aHaIi3y
CHCTEMH — iHEEeCTHIIIHHOIO pecypcy. Ile JacTk 3MOry He JIHIlle BiACTEKYBATH CTaH
iHBeCTHIII HHOTO Pecypcy, a H BH3HA4YaTH ONTHMAIILHI HULTXH HOro pospHIKY. TakHM
YHHOM, [I0CTae BLKIMHMBe I[MHTAaHHA pPOli caMe iHPeCTHIIHHOTO pecypcy A
CIPYKTYpPHOI MOJAepHizallii eKOHOMIKH. ApPIYMeHTORaHO, IO (OpPMYBaHHA Ta
peamizalii iHEeCTHIIHHOIO pecypcy CIPYKTYPHOL MOJepHizallii eKOHOMIKH, TTOCTaE
HeO[MIHHOK)  YMOBOH  COLiaMLHO-eKOHOMIYHOIO  PO3ZBHIKY Ta  IIPOIpecy
HAL[lOHANMLHO1 eKOHOMIKH.

IIpoEeneHHH aHA? CTaHY €KOHOMIKH YKpaiHH HajaP IHJACTaBH JUIA TaKHX
BHCHOBKIE: CTPYKIYPHI 3MiHH BiTUH2HSHO1 eKOHOMIKH He CIIPHIOTH €KOHOM YHOMY
3pocTaHHIo; JuHaMmika BBII imocTpye HH2BEKI TeMIIH PO3BHIKY HAalli OHATEHOI
€KOHOMIKH; pPiBeHhL PiJKPHTOCTI €KOHOMIKH YEpPAaiHH € BHCOKHM, W0 poOHIE 1i
BPauMEOI0 [0 THCKY 20BHIIIHIX (HaKTOPIiB; PBiJA2HAYAeThCA IIOCTYIIOBA BTIpara
PITUHZHSHHMH BHPOOHHMKAMH CEOIX ITIOZHIHH SIK Ha BHYIPIIHEOMY, TaK 1 Ha

SOBHIIHIYX PHHKAX;, ¥ CIPYKIYPl eKOHOMIKH IIPOBiJ{HA POJIb BiJBOJHTHCS OITORIH i
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pPO3ApiOHIH TOPTIRJI, 3pOCTae HacTKa cepH ITOCTYT; 3POCTAalo4da YacTKa arpapHoro
CEKTOPY  CBIAYHIb [P0  MOKIHMBY  BIpaTy  KpalHOW  IIPOMHCIIOBOTO
MOTeHIN ATy, JIOBeAeHO, [0 I TOro mod CIPYKTYPHI 3MIHH B €KOHOMIL ¥ KpaiHH
OVITH MMOSHTHEHHMH Ta eeKTHRHHMH, HeoOXiTHa pajHKANbHA 3MiHA [IPIOPHTETIB i
HAMpAMIE POIRHTIKY BiATIOBIAHO J0 CYHACHHX CBITOBHX TEHJEHIIH, IOB’s3aHHX 13
MMOCHTEHHsIM CTHMY.IFOBaHHA (OPMYBAHHA iHBECTHIIHHOTO pecypcy SK (piHaHCOBOI
OCHOBH CTPYKTYPHOI MOJepHI3alll 1 HAIllOHATEHO1 €KOHO M KH.

Y JmHcepTalliHHIA podoTi OyI0 MpoBeJeHO OLIHKBAHHA (OpMYBaHHA
1HB €CTHLI HHOTO PeCYpPCY HalllOHAMHEHO1 eKOHOMIKH H BHARTEHO HelaTHRHI TeHAEeHLI1,
a camMe: 3HIDKEHHS TeMILE (JOpPMyBaHHS iHBECTHLIHHOTO PeCcypcy HalliOHATBHOI
eKOHOMIKH; HH3bKa SAKICTh TaKOI0 pecypcy Ta s0epeskeHHsT 1€l MpoeKilii Ha
MaHOy THe; 3Ha4HA 9acTHHA iHBeCTHIIH 30cepeKeHa B repepobHiH MPOMHCITOBOCTI,
[0 BiAroeigae cekropam IM-TV TeXHQMOMNYHHX VKTaJAiB, B TOH Hac 5K CeKTOp
iHpopmariii Ta TeIeKOMyHIKalliH, SIKHH € KTIHOYOBHM B IHHOBALIHHO Opi€¢HTOBaHIH
€KOHOMILl, XapaKTepH3yeTbCsl HHZBKHM PIBHEM  aKTHBHOCTI; perioHAaNbHI
JECTIPOIOPLil iHPEeCTHIIHHOI aKTHRHOCTI, He33aJOBUILHHH piBeHb ITi ATPHMKH
iHB eCTHLI HHO1 JisUTLHOCTI B KpaiHi 0ocOOHRO 3 DOKY Jep:KapH.

Ha OCHOBI peTpOCIIeKTHBHOIO aHAM3y BITYH3HAHOI MPAKTHKH Aep:KABHOIO
PeryJIoBaHHA OpPMYBaHH iHEECTHLIIHHOIO Pecypcy eKOHOMIKH OYJI0 BHSRJIEHO Taki
npoOiieMH: BiJACYTHICTE LOJCHOT B23eMOY3rOJKeHOI CHCTeMH HOpPMATHEHO-
TIPAROROT0 3AKOHOAARCTEA 100 3AIHCHEHHS! iHE eCTHIIHHOL JisTIEHOCTI, BIACYTHICTE
Clella/IbHE iHCTHTYTiE IPOCYEAHHA IHEECTHLIH, peryIIOBaHHA OKPeMHX acIleKTip
iHEeCTHIIIHHOTO CeKTOPY HOPMAMH TOCMOJapchKOro, MOJAaTKOBOrO, BAaTIOTHOIO,
DaHKiBCBKOTO, (HiHAHCOROIO, MHTHOTO, IMHEIJIEHOTO H 3eMeILHOI0 32aKOHO/ 4P CTPRA,
MPAROBHMH aKTAMH [P0 [IPHEATH32AL[0, I/ IIPHEMHHIITEO, i1HHORALIHHY JisUTEHI CTh,
LiHHI [arepHd Ta HoHTOPHH PHHOK, KOHIIeCli TOLIO, HeJOCTaTHIH piBeHb Jep KaBHOl
ML ATPHMEKH BIIPOEA/keHHS PHCOKHX TeXHOJIOIH Ta iHHOBALLH; PiACYTHICTL €JHHOI
crpaterii  GoOpMyPaHHsI CHOPHATHEOTO 1HBeCTHIHHHOIO KIiMary B KpaiHi;
HeJOCKOHANe 3aKoHOojapde 2aleslledeHHs] IMHTaHb 2aXHCTY IIpaB  BJIACHOCTI,

aAMIHICTPYRAHHS  [IOJATKIP, BHALTEHHS 2eMeILHHX JUISHOK, 3A1HCHeHHA



M MIPHEMHHIBKOT  AisMBHOCTI; BIACYTHICTb  3aKOHOJARY0  3aKpiIlmeHHX
IHPPACTPYKTYPHHX Ta MOAATKOBHX MpediepeHIH AN iHBECTOPIB; HeJOCTaTHIH
piEeHL OpraHizalliHHOl Ta iH(OPMALIHHOI TMATPHMKH 1HBECTHLIHHO1 AiATLHOCTI;
HEJOCTaTHIH PO3BHTOK AeP:KABHO-MPHRATHOIO TMApPTHEPCTBEAa B IIPOLlECi peamizalii
IHBeCTHIIHHHX MPOEKTIBE Ta iHIIe.BiAmoBigHO [0 BISIBIIEHHX TeHJAEHIINH Ta
MOCTaRIeHHX 3apjaHb OYII0 YAOCKOHATeHO HayKOBI I X0 H /0 BH3HAYEHHS 3MICTY
JeP:KABHOTO PeryIIEOBaHHA Mpoliecy HopMyBaHHA IHEECTHLIHHOIO pecypcy Y EKpaiHH
B KOHTEKCTI CTPYETYPHOI MOJepHI3allli eKOHOMIKH. BH3Ha4eHI Ha IHX 3acajax MeTa,
3apJAAHHS 1 MPHHIHITH A€P:KABHOTO PeryopaHHS (opMyBaHHSA iHBeCTHLIHHOTO
PecyYpCy CTPYKTYPHOI MOJepHizallii eKOHOMIKH YEKpalHH Ha BiIMIHY BiJ] HasBHHX
MiIL0MiE 3aKIafal0Th BHIEPeDKATEHHH IHHOBAINHHHE 1 HAYKOBO-TeXHIdHHH
PO3BHTOK.

CHCTeMa Jep>KapHOTO VIIPARTiHHA IHBeCTHLIHHHM pPO3BHIKOM SK CIIOcid
peanmizariii Jep;kKaBHOI MOMTHKH B KOHTEKCTI CTPYKTYPHOI MOJiepHi3allil eKOHOMIKH
Mae repeqdadaTH 3aTydeHHs H aKTHRI3al[ii0 BCiX iHCTPYMEHTIR, IO 34aTHI MPHEECTH
HAalllOHATEHY eKOHOMIKY JO CTaHy cTaOUIBHOTO POZRHIKY H eKOHOMIYHOIO
3POCTAHHSI Ha OCHOBI eeKTHEHOrO iHBECTYRAHHA, CHOPISIOYH PO3MIHPEHHIO
CTPYKTY PHHX II€pPeTEOpPEHE.

Crparerii IPOMHCIOBOTO PO3BHIKY IPOBIJHHX KPaiH CPiTY CKOHLIEHTPOBaHI Ha
{ropMyBaHHI CIPHSTIHRHX iHPe CTHLIIHHHX VMOB, zabesriedeHHi
KOHKYPEHTOCTIPOMOKHOCTT  ¢y0°€KTIE  eKOHOMIKH, CTHMYNIOBAHHI  BLIBLHOIO
TpaHcdepy TeXHOIOINH Ta 2HaHL, [MONMHpPeHH] IHHOBAIiH, HApOLIeHHI eKOIOoTizalii
BPHPOOHHILITEA TOIO. TaKa CIPYKTYpa MPOMHIOROT IIOTITHKH HAHOLUILIT JOTHYHA J0
cTpaTerii iHAgycrpiamizaifii depe2 iHHOBAL{i, IO IPYHIYETLCS Ha 3MII[HeHHI
KOHKYPeHTHHX [I0ZHIIH PHpPOOHHKIE, OXOIUIEHHI HOPHX pPHHKOBHX CEeIMEHTIB
3aPJSIKH KOHKYPEeHTHHM IlepeparaM. TakHi I[nixig JOo2BQille CHHXPOHIZYRATH
MIPOMHCIOBRY IMOJITHKY 2 LJSIMH COLH&TEHOIO Ta eKQNOIiYHOIo POIBHIKY KpaiH,
CTBOPHO€ [TepeYMOBH JUIS MOAePHIZallil CTPYKTYPH eKOHOMIKH.

KpHTHYHE OCMHCIIEHHSI JOCBiy IMPORiJHHX KpaiH CRITY LI0J0 AKTHEizalli

npolecie  (OpPMyBaHHS IHReCTHIIHHOIO PeCcyYpCcy CIPYKIYPHOL MoOJepHizalii



eKOHOMKH Oyiio pospoliieHO MexaHisM  ajarraifil  3aKopJIOHHOTO JOCBIAY
{iOpMYy BaHHs 1HR €CTHLIIHHOT 0 pecypcy CTPYKTYPHO1 MO/IepHI 3L
eKOHOMI KH.CHCTeMaTH3alliAl METOMIB Ta BiJIOBiJHHX IHCTPYMEHTIB 3aKOpPJOHHOTO
JOCBIY CTHMYIIOBAHHA iHBECTHIIHHOI MASIMBHOCTI JO3BQIIIO BHOKPEMHTH
HaHOILTBINT TIPHAHATHI A5 3aCTOCYBAaHHA B YKpaiHi HanpsAMH IIBHINEeHHA
IHBECTHIIIHHOI AKTHBHOCTI €KOHOMIMHHX Cy0’¢KTiB: 3alpoBaKeHHS KOMIUIEKCY
aJanTORAHHX J0 BITUHHAHHX pealid MexaHisMip (iHAHCYBAaHHA 1HHOBAINFHHOI
JATBHOCTI, peamizaia Aep:kaBHOI (IHAHCOBOI THATPHMKH IHBECTOPIE MUIAXOM
HaJJaHHA MO/JaTKOBHX | MHTHHX MpediepeHITH 3a YMOBH yHacTi 1HO3€MHOTO IHEECTOpa
B po30yvAoBi iHPPACTPYKTIYPH Ta >KOPCTKOTO 3BITYBAHHS IMOJAO CBO€1l MiSTIBHOCTI;
HaJaHHA JepsKaPHHX TrapaHTiH II0 KpeJdHuTax, OI0 HaJalTbeAd {NHAHCORBHMH
YCTaHORAMH Cy0’eKTaM iHHOBaI[iHHOTO 0isHecy; 3aIlpoBaj keHHs MOJAaTKOBHX IMIbT
JUIsl iIHBeCTOpiB, IO BKMAaJal0Th KaliTam B iHHORAINHHHH cekTop.le AO03BQNMHIBL
KOHKPeTH3YRPaTH MOKIHMBOCTI ajanTallii KFOHOBHX (JaKTOpIE VCIXy 2apyOi:HHX
KpaiH [0 pealid BIiTYH3HAHOI €KOHOMIMHOI CHCTEMH 1 CHOpPHATHME po30y/0Bi
TIPHHLHIIOBO HOBOI CHCTeMH (JOPMYRaHHA iHBECTHIHHHOIO Pecypcy B KOHTEKCTI
CTPYKTYPHOI ITepe0y,JOBH eKOHOMIKH YEpaiHH.

PozropraHHs sKi CHOTO CTPYKTYPYBaHHs Halll OHATLHOI €KOHOMIKH MOIIHBE 32
¥MOBH peamizalii KOMIUIEKCY 2a TpbOMa OCHOBHHMH HalpsIMaMiH, 4 caMe:
OpraHizaliHHO-TIPAEORPHH, €KOHOMIYHHMH Ta COLHANMEHHH HarnpsnH.Pospobka Ta
peanizaliisa opradizaliHHO-IIpapoEoro 3adesliedeHHS] BJOCKOHANEHHS CIPYKTYPH
eKOHOMIKH MaloTb OVTH CIIpsMOBaHi Ha ¢opMyBaHHS €JHHOIO OpTaHizaliHHO-
IIPABEOROIO IIOJDA, IO CIPHATHME I[IPO20POCTi iHReCTHINHHMX [IpoLeciB, a OTke,
HAPOUIYEAHHIO iHBECTHIIHHOIO pecypcy AT MOJANLIIOI MOJepHizallii eKOHOMIKH
KpalHH. EKOHOMIYHHH HalpsM oIloCepeJKOBRYe 2aXoJH BIVIMEY Ha {iHAHCORO-
KpequTHY ciepy 1 mepeadadae peanizalilo IMOTEHIIHHHX pesepBiE HapoleHHA
iHP eCTHL{ HHOT O pecypcy CIPYKTYPHOL MO/ epHizall1 €K OHOMIKH
VKpaiHH.ColianeHHE HanpsM CraHe OCHOBOIQIOKHHM (JakTOpOM  CIIPHSHHA

B2aeMO/i1 BCIX elleMeHTIE coLiambHOI ¢ epH Ha 2acafax iHHOR alli HHOCTI.
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3 MeTOH peanmizallil 3asHAYeHHX HanpsMie Oymo oOIPyHTOBaHO HeoOXiJHICTH
3aCTOCYBAHHA €-TeXHQIONH A4 BAOCKOHATeHHA INJS0AIB, SKi SHAHIILUIH CBOE
BIATEOPEHHA B po3po0Li HAayKOBO-MPHKIAJHHX MNQIOKeHL 11040 QOpMyRaHHI Ta
OIHPPYBAHHsT CEIAA0PHX IMAaTHOPMH IHBECTHIIHHOTO Pecypcy CIPYKTYpPHOI
MOJepHizalll eKOHOMIKH. ®VHKIIOHYBAHHS 3allpOrOHOBAHOI IUIATHOPMH Mae
peamizyBaTHCh Hepes OKpeM IMACHCTEMH, a caMe IIJCHCTeMY iHCTHTYLIHHOTO
CepeIOBHINA,  OpTraHizalliHHO-TIpapoRyY  chepy  IHBeCTHINHHOI  IviaTdopMH
IHHOBAIIIHHOTO  PO3BHIKY  ©€KOHOMIKH, collanbHy  cdepy  IHBeCTHINFHOI
twiaTd opMH, piHAHCORE CepeJOBHINE, TOCMOAAPChbKe CcepeloBHINe. PesybTaroM
peamizaiiii JaHOI MOAEN IMOBHHEH CTAaTH KOMILTEKC 3aXo0[iB, BHKOHAHHS SIKHX
COPHJATHME aKTHBizallii HapoIllleHHS IHBEeCTHIIHHOTO Pecypcy SK KIHYOBOTO
JipaiiBepa CTPYKTYPHOI MOJEpPHI3aLlii eKOHOM KH.

Y mHceprailii po3poliieHO ANTOPHTM YIPaRIHHA IHBECTHLHHHHM pPecypcoM
CTPYKTYPHOI MOJepHizallii eKOHOMIKH VKpalHH Ha OCHOBI BCTaHORJIEHHS
Halll OHATLHITX [IPiOPHTETi B MO/JIepPHi3alli1 eKOHOMIKH Ta BCTaHOBJIEHHS Halli OHATHHIX
MPIOPHTETIE IHBECTHIIHHOI JAisUbHOCTI. IIpaKkTH4YHa 3HAYHMICTL 3aCTOCYBAHHA
OIMHCAHOTO AITOPHTMY BKIIHOYA€ BPaXyBaHHS KIOYOBHX (aKTOpiE eHJOreHHOIo Ta
€K30TeHHOT0 PBIUTHRY Ha (OpPMyBaHHA iHRECTHIINHHOIO peCypcy CIPYKTYpPHOI
MO/JIEpPHizallil eKOHOMIKH YKpalHH Ta IPyHIYETbCS Ha 3acTOCYBAHHI CHCTEMHOTO
IMJxoAy M0N0 peaizalii MoAeli iHEReCTHIHHHOI IUIAT(HOpPMH iHBeCTHLHHHOIO
pecypcy CIPYKTYPHOL MOAepHi3allil HalliOHATLHOL eKOHOMIKH.

Y JAHcepTaliHHOMY JOCJJEeHHI 3ZalipolIOHOPAHI MeTOJHYHI IHAXOJH 10
po3poliieHHA TPOTHOZHHX CLieHapiiP iHReCTHIHHHOIO PO3BHIKY eKoHOMIKH. Ha ix
OCHORi pozpobneHo 0az0PHH, IeCHMICTHYHHMI Ta ONTHMICTHYHHH CLieHapii
1HP eCTHLI HHOT'O POZBHTKY €KOHOMIKH Y KpaiHH cTaHoM A0 2030 poky, sKi 6a2yI0Thes
Ha OLIHII ¥2arankHeHOIo iHTerPaTbHOIO IMOKAZHHKA e(eKTHEHOCTI iHPeCTHLIHHOTO
pecypcy CIPYKTYpHOI MoOJepHizallii eKOHOMIKH. BH3HadeHo, 1[0 HAaHOUIBII
BiporiHHM € T[IeCHMICTHYHHH cCLleHapid. 3acToCcyBaHHs 2allpOIIOHORAHOIO

CL{eHapHOT 0 IIAX0AY CTae YHIBepCAIEHHM 0azHCOM OITHMiZallii YIIpaPJiHCBKHX
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pillieHb ¥ KOHTEKCTI MOJepHiZalliHHHX CTIPYKTYPHHX IIepeTBopeHb €KOHOMIKH
VKpaiHH.

Kawaoei  clo6aiHBeCTHIIHHHH 2 pecype,  IHBeCTHINHHAa  JiSTILHICTH;
iHBeCTHINIFHA IUIaTdlopMa; IHBECTHINIHHA IIOMTHKA; IHBECTHIUHHHH ITOTEHIAT;
CTPYKTYPHI 3pVIIIEHHSA, CIPYETYPHI T[IePeTBOPEHHsS; CIPYKTYPHAa MOJAepHizalis

eKOHOM KH; CTPYKTYPHAa IO THKA.

CITHCOK OIIYBJIKOBAHHX ITPAID 3A TEMOIO THCEPTAIII:
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MPOTHO3YBAHH] MaKpOeKOHOMITHO1 HHAMIKH 3a HacHiJKaMH peamizaiii CrTparerii
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Cramni y HAYKOGHX @ICOGHX CHOMHHAX YRINEHI DALY HAY KOGHX REJHOOMHHIX
BHOMHMAX, AKE GITHUEHE 00 MINCHAPOOHIX HAY KOMERRIEHIX 045
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14. Cakyy O. C. OcoQHMBOCTI CIPYKTYPHOI MOJepHizallii Ta iHJHKATOpPH
MOJepPHIZALIAHHYE CTIPYKTYPHHX 2pYVIOeHb B eKOHOMILU.  JIpUUODHOMOPCEKI
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ABSTRACT

SalmnO.5.Forming of investinent resource of structural modernization of
economy of Ukraine. — Qualifying scientific work on the rights of the
manuscript.

The thesis for the degree of doctor of economic sciences, specialty 08.00.03 —
Economics and Management of National Economry. — Chernihiv National University
of Technology, Ministry of Education and Science of Ukraine, Chernihiv. — 2020.

New gzolution of important science and practical problem of development of
theoretical, methodological bazes of forming of investment resource of structural
modernization of economy of Ukraine iz offered in dissertation. The comprehension
of withstand scientific looks to interpretation of the rich in content filling of concept
of investment resource became subsoil for clarification of his maintenance. It is

suggested to examine an investment resource as an aggregate of financial, material
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and technical, intellectual and informatively legal elements which a national economy
has in the order and which are used for providing of investment development of
country. Such interpretation of noted definition will enable completer and more
expressly to engulf essence and terms of increase of investment potential for
realization of structural transformations of economy of country. The definition filling
of concept of investment resource iz offered allowed to structure it after such
components, as internal, resource and effective constituents. Internal component
combines an organizational and legal sphere and institutional environment of forming
of investment resource; a resource constifuent shows by itself the aggregate of
financial, innovative, material and technical resources and economic environment; an
effective constituent foresees achievement of effect of the economy growing. The
noted structure gives exhaustive description not only from point of construction and
to composition elements but also functional setting and special signs of investment
resource in the context of hizinfluence on structuration of national economy.

On the basis of theoretical analysis and generalization of going near a concept
«structural modernization of economy» author interpretation of his essence is
formulated as structural perfection of national economy with the purpose of increase
of public production and increase of national compefitiveness volumes. The noted
aszertions became the theoretical base of development and subsequent leading to of
hypothesis about fundamental influence of the system of reverse
intercommunications of generuting of investment resource, subjects of
entrepreneurial activity, public institutions and activity, state a sector in relation to
realization of structural economic transformations on realization of modernization
changes in a national economy.

Taking into account afore-mentioned a concept «mechanism of realization of
structural modernization of economy», under which it follows to understand the
system of measures of normative and regulating character, which are carried out the
subjects of structural policy of the state by the use of the proper instruments with the
purpoze of providing of intercommunication between its elements and their influence

on investment devel opment of country, iz offered. The usze in an economic theory and
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practice of thiz concept will allow to define primary purposes and key priorities of
structural policy in the context of structural modernization of economy, to carry out
the selection of effective methods and instruments of realization of structural
modernization of econonry, complex to analyse efficiency of achievement of the put
tasks of the structural re-erecting of economy, conduct structural economic
transformations, produce an effective investment, structural and tax policy.
Grounded, that development of mechanism of structural modernization of economy
of country acquires in this context of the special value, which is based on
determination a key subject public authorities, that through the system of methods of
direct and indirect government control arrive at the expected modernization results
due to the accumulation of financial, material and technical, innovative,
organizationally economic and other types of resources.

The critical comprehension of methods of estimation of investment resource
allowed to set absence of the unique system presentation in relation to an integral
index, criteria of selection of the proper indicators and them optimum wvalues, and
alzo unique criterion of efficiency of investment resource. Also pays attention on
itself absence of constituents, on the basis of integration of which it is possible to
carry out the analysis of investment structural changes and estimate their efficiency
which is necessary basis for acceptance of the argued administrative decisions in
relation to forming and realization of investment resource of structural modernization
of economy.

The ground of the unique criterion of evaluation of efficiency of investment
resource of structural modernization of economy is presented the sequence of his
measuring. Ranging of evaluation and prognosis values of this criterion will be given
by a necessary analytical base for determination of optimum trajectory of structural
modernization of economy of Ukraine.

Grounded methodological chart of research of investment resource from
position of combination of key positions of approach of the systems and sinergistical,
which consists of three blocks: authentications of economic category are a

«investment resource»; analytical research of processes of forming of investment
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regource; determination of tendencies of forming of investment resource. Such
approach allowed to outline conformifies to law of forming and realization of
investment resource from position of his influence on structural modernization of
economy of country, to expose the signs of such resource as a system, apt at self-
organization and certainly principles of management of economy an investment
resource. The special value is acquired by development of conception of realization
of investment resource in the context of structural modernization of national
economy, taking into account the features of domesti ¢ structural policy.

In dissertation work a structural policy is examined as an aggregate of rules,
methods and levers of influence, on structural transformations with the purpose of
maximization of the economy growing by realization of the foreground state
programs and projects, and also to the complex of measures on support of
development of separate elements of the economic system. Thus the special attention
must be spared development of innovative methods of structural policy, which
foresee purposeful poured in on the points of growth of volumes of investment
resource in the cut of his components and initiator the processes of structuration of
economy from position of self-organization, but not in application of traditional
receptions of action of such policy. Thus, certainly, that for realization of foreground
jobs in relation to activation of investment development as financial baszis of
innovative changes in an economy, and consequently, and transformation processes,
it is expedient to use complex conceptual approach in relation to application of
instruments of support of forming of investment resource.

Such advantages are formulated offered theoretical and conceptual to
approach: many vaguenesses are erected and unexpected factors to clear objectivity
of the probed objects determination of having a special purpose orientation in relation
to the use of the task put in research; the vagueness of functioning of objects is
eliminated in accordance with the parameters of its resistant and intolerance of
destructive influences; the wvagueness of allocation of financial resources and
backlogs is leveled for achievement of certain level of efficiency of modernization of

economy or separate industries; the method of calculation of indexes of efficiency of
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investment structural changes is offered and the dimension of entry parameters is
mionectic for the ground of the proper administrative decisions of structural policy;
sensifization national economy fo realization of action of regulator, that it is
concentrated within the limits of the developed conception.

Argued expedience of evaluation of investment resource of structural
modernization of economy, which it is suggested to carry out on the basis of
calculation of the proper integral index, the value of key indicators of structural
changes of economy, to which belong, is reproduced in which: a measure of general
structural change iz for all period; intensity of structural changes for a year; index of
structural changes; coefficient of passing of structural changes; indicator of
progressiveness of structural changes. It will allow to create informative subsoil for
determination of effective trajectory of structural modernization of economy of
Ukraine.

At the choice of factors of forming of universal index it is suggested to take
into account criteria estimations of the state of investment resource, which were
certain at the analysis of already existent methodical approaches. With the purpose of
interpretation of tendencies of forming of investment resource in Ukraine it is
suggested to use the scale of estimation of rates of transformation of indexes of
forming of integral indicator of efficiency of investment resource.

It iz acknowledged the necessity of forming of optimum structure
organizationally administrative to the mechanism (system creation regulator) and
grounded algorithm of his planning. The noted algorithm of the reserved nature
represents, that the direct cycle of projecting provides structuration and composition
organizationally administrative regulator, and reverse — his reconstruction, and
consequently, logical is assertion about that, it is expedient to ground essence
maintenance of the generalized index of efficiency on the stage of analysis of the
system — investment resource. It will enable not only to watch the state of investment
resource but also determine the optimum ways of his development. Thus, the
important question of role exactly of investment resource appears for structural

modernization of economy. Argued, that forming and realization of investment
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resource of structural modernization of economy, appears the necessary condition of
gocio-economic development and progress of national econony.

The conducted analysis of the state of economy of Ukraine gave grounds for
such conclusions: the structural changes of domestic economy are not instrumental in
the economy growing; the dynamics of GDP illustrates the low rates of development
of national economy; a level of openness of economy of Ukraine is high, that does it
impressionable to pressure of external factors; a gradual loss iz marked by the
domestic producers of the positions both on internal and on oversea markets; in the
structure of economy leading role taken a wholesale and retail trade, part of sphere of
services grows; growing part agrarian a sector testifies to the possible loss the country
of industrial potential. It iz well-proven that for that structural changes in the
economy of Ukraine were positive and effective, the radical change of priorities and
directions of development is needed in accordance with modern world tendencies,
related to strengthening of stimulation of forming of investment resource as financial
basis of structural modernization of national economy.

In dissertation work the evaluation of forming of investment resource of
national economy was conducted and found out negative tendencies, namely: slowing
down forming of investment resource of national economy; low quality of such
resource and maintainance of this projection is on the future; consziderable part of
investments is concentrated in processing industry which answers the sectors of IIT-iv
of the technological modes, in that time as a sector of information and
telecommunications, which is key in innovative oriented economy, characterized the
low level of activity; regional disproportions of investment activity; unsatisfactory
level of support of investment activity in a country especially from the side of the
state.

On the basis of retrospective analysis of domestic practice of government
control of forming of investment resource of economy were found out such problems:
absence of the integral mutually agreed system normatively legal legislations in
relation to realization of investment activity; absence of the special institutes of

promotion of investments; adjusting of separate aspects investment a sector by the
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norms of economic, tax, currency, bank, financial, custom, civil and landed laws, by
legal certificates about privatization, enterprise, innovative activity, securities and
fund market, concessions and others like that; insufficient level of state support of
intfroduction of high-tech and innovations; absence of the unique strategy of forming
of favorable investment climate is in a country; imperfect legislative providing of
questions of defense of ownership, administration of taxes, selection of lot lands,
course of business rights; absence of legislatively fastened infrastructural and tax
preferences is for investors; insufficient level of organizational and informative
support of investment activity; insufficient development state private partnerships in
the process of realization of investment projects et al. In accordance with found out
tendencies and put tasks the scientific going were improved near determination of
maintenance of government control of process of forming of investment resource of
Ukraine in the context of structural modernization of economy. A purpose, task and
principles of government control of forming of investment resource of structural
modernization of economy of Ukraine, is certain on these principles unlike present
approaches mortgage LED innovative and scientific and technical development.

System of state administration investment development as a method of
realization of public policy in the context of structural modernization of economy
must foresee bringing in and activation of all instruments which are able to bring a
national economy over to stable development and economy growing status on the
baziz of the effective investing, instrumental in expansion of structural
transformations.

Strategies of industrial development of leading countries of the world are
concentrated on forming of favorable investment terms, providing of competitiveness
of subjects of economy, stimulation of free transfer of technologies and knowledge,
distribution of innovations, increase of ecologization of production, and others like
that. Such structure of industrial policy most tangent to strategy of industrialization
through innovations, that is based on strengthening of competition positions of
producers, scope of new market segments, due to competitive edges. Such approach
allows to synchronize an industrial policy with the aims of social and ecological
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development of countries, creates pre-conditions for modernization of structure of
economy.

The critical comprehension of experience of leading countries of the world in
relation to activation of processes of forming of investment resource of structural
modernization of housekeeper was developed mechanism of adaptation of oversea
experience of forming of investment resource of structural modernization of
economy. Systematization of methods and proper instruments of oversea experience
of stimulation of investment activity allowed to select most acceptable to application
in Ukraine directions of increaze of investment activity of economic subjects:
infroduction of complex of the mechanisms of financing of innovative activity
adapted to domestic realities; realization of state sponsorship of investors by the grant
of tax and custom preferences on condition of participating of foreign investor in re-
erecting of infrastructure and hard accounting in relation to the activity; a grant of
state guarantees is on credits which get financial institutions the subjects of
innovative business; introduction of tax deductions is for investors which inlay a
capital in an innovative sector. It will allow to specify possibilities of adaptation of
key factors of success of foreign countries to realifies of the domestic economic
system and will be instrumental in re-erecting on principle of the new system of
forming of investment reszource in the context of the structural re-erecting of
economy of Ukraine.

Development of high-quality structuration of national economy is possible on
condition of realization of complex after three basic directions, namely:
organizational and legal, economic and social directions. Development and
realization of the organizational and legal providing of perfection of structure of
economy must be directed on forming of the unique organizational and legal field
which will be instrumental in transparency of investment processes, and
consequently, to the increase of investment resource for subsequent modernization of
economy of country. Economic direction mediate the measures of influence on a
financial and credit sphere and foresees realization of potential backlogs of increase

of investment resource of structural modernization of economy of Ukraine. Social
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direction will become the fundamental factor of assistance co-operation of all
elements of social sphere on principles of innovation.

With a purpose realization of the noted directions the necessity of application
of e-technologies was grounded for perfection of approaches which found the
recreation in development scientifically applied positions in relation to forming and
digitizing of constituents of platform of investment resource of structural
modernization of economy. Functioning of the offered platform must be realized
through separate subsystems, namely: subsystem of institutional environment,
organizational and legal sphere of investment platform of innovative development of
economy, social sphere of investment platform, financial environment, economic
environment. The complex of measures implementation of which will be instrumental
in activation of increase of investment resource as a key driver of structural
modernization of economy must become the result of realization of this model.

In dissertation the algorithm of management of structural modernization of
economy of Ukraine an investment resource is developed on the basis of
establishment of national prioritiez of modernization of economy and establishment
of national priorities of investment activity. Practical meaningfulness of application
of the described algorithm includes the account of key factors of endogenous and
exogenous influence on forming of investment resource of structural modernization
of economy of Ukraine and based on application of approach of the systems in
relation to realization of model of investment platform of investment resource of
structural modernization of national economy.

In dissertation research the methodical going is offered near development of
prognosis scenarios of investment development of economy. On their basis the base,
pessimistic and optimistic scenarios of investment development of economy of
Ukraine are developed by the state to 2030 year, which are based on the estimation of
the generalized integral index of efficiency of investment resource of structural
modernization of economy. Certainly, that most reliable iz a pessimistic scenario.

Application of the offered scenario approach becomes the universal base of
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optimization of administrative decisions in the context of modernization structural

transformations of economy of Ukraine.
Keywords:investment resource; investment activity; investment platform;

investment policy; investment potential; structural changes; structural
transformations; structural modernization of economy; structural policy.
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BCTVYII

AKTYATLHICTE TemH. HallioHaTbHE TOCTIONAPCTBO  XapaKTepH3yeThCs
JHCTIPOMOPLIAMH  COLAMBHO- eKOHOMIMHOTO PO3BHTIKY, SKI MODTHATOITECA I
BIUTHROM KPH30BHX ARHIN ¥ [Mo0aNbHIH €KOHOMIIN Ta € CYTTERO MepPellKoA0K Ha
IUBIXY €KOHOMIMHOIO BiJHOBJIEHHsI Ta MAHOMY. YCIIIIHI 3MIHH €KOHOM 9HO1
CHCTeMH KpaiHH 3Ha4YHOK MIpPOH0 3aleKaTh BiJ SKICHOI MOJEpHI3allil 11 apXiTeKTYpH
JUTSI BHPIIIIeHHA HaKOMHYeHHX NpoiiieM POSBHTKY H YCYHeHHA HaABHHX CTPYKTY PHHX
Jeopmarfii.  HeoOxigHicTs  3AiHCHeHHS TakKol MOJepHizalll  Hall OHATBHO1
eKOHOMIKH B VMOBAaxX HapoIeHHSI THCKY TIIpollecie I[mmofamizaiii 3 MeTOH
3a0esrmedeHHsT PIBHOMPABHOI iHTeIpallii YKpaiHH B €BPOMNEHCHKHH eKOHOMIYHHH
MPOCTip, a TaKo:k hOpMyBaHHA iHHOBALIIHHOTO THITY €KOHOMIYHOIO PO3BHIKY KpaiHH
BHMarae (OpMyBaHHS SKiCHO HOBHX MIJXOAIE J0 BHPIIlleHHA LLOT0 MHTaHHS.
D OpMYBAHH] IHBECTHIIHHOIO pecypcy € (yHAaMeHTAIBHHM [IapaMeTpOM
BiJTEOPHOBAIILHOIO MPOLECY, [0 BH3ZHAYAE€ MOMIMBOCTI OHORMTEHHS OCHOBHOIO
KaliTany, 3OiHCHeHHs CIPYKTYpPHHX pedops, ¢opMyBaHHS 0asHCy CTiHKOIO
JOBTOCTPOKOBOTO POZBHIKY €KOHOMIKH. Ba¥IHBHMH HHHI € TIOIIVK MOZITHEOCTEH
MOOLTizallil iHEeCTHIIHHOTO pecypcy A 3aleslledeHHS BHCXIJJHOTO POZBHIKY
eKOHOMIKH YKpaiHH Ha 3acajlaX HayKOBO-TeXHIYHOIO Mporpecy H HajsBHHX YMOB
MAKpOCepeJOBHIAa Ta  (OPMYBAHHS  TeOpeTHKO-MeTOAQIoriYHOro  0OasHcy
OKpeCcIIeHHX ITPOLIECiE.

TeopeTHyHi OCHOPH (OPMYBAaHHS iHPeCTHIHHHOIO pecypcy HallioHATLHOL
€KOHOMI KH BHCEi TIFOHTLCS B HAYKOBHX MPALpIX BiJJOMHIX YYeHHX -eKOHOMICTIE, cepen
skix: L Bimank, M. Bonmap, IO. BopobGroer, O.BopobHoera, B.BHIOBCEKA,
O. I'aneltoea, A. Jdyka, M. 3abamradceraaid, T. 3atoHaleka, C. 3axapid, O. Knokap,
I. Kobymko, T. Matiopora, B. Mapracoea, A. Poroeui, H. TkadeHrko, A. Ueper,
I. Anekcaugep, i Befm, Lk JL laggen, E. Jomap, A. Mapkyc, A. KefiH,
P. Kewti, Tx HedicOit, [. Hopr, J. Omeed, B. C1pik, E. Todiduiep, 1. @ oppectep,
X. Uenepi, ®. ITlapm, JI. IIMiTTep, . IllyMIeTep Ta iHII,
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HaykoBHM AOCTIKEHHAM 3 IMHTaHb CTPYKTYPHOI MOJepHizallii HalllOHATTLHOL
€KOHOMIKH TMPHCEATHITH CBOI HaYKORI po3podkH T. Apthomoba, I. BapaHorchKa, I Beps,
A. lambuvHcbEHH, B.Teetb, H.Inmapaipka, II dymxiH, C. €poxiH, FO. MakoroH,
FO. ITapnenko, FO.ITaxomor, O.Ilenex, B. Cigenko, A. YyxHo, JL IITHHKapyK,
C. Ilerems, C. AxyDorchkHi, VY. Bek, B. I'patiaep, A. koHc, IL [iken, II. JIpykep,
H. Korapateep, [ Kenapug, Lk B. Knapk, B.Jkioic, I Meaoys, B. Ilaperto,
M. Posenay, P.Pobeprcona, P.Camoy, [T Crirmu, [k Copoc, S TiHOepreH,
JGx Tomcon, T. ®piamad, C. XadTIHTTOH, P. Xappos Ta iHIIm.

HayioBHH BHeCOK BKA3aHMX HaVKOBIIBE € (yHAaMeHTATLHHM Ta Moke OVTH
BHKOPHCTAHHH SIK OCHOBa A MOAANBIMHX AOCTAMXeHb 3 MeTO MolyoBH JieBoi
MOJET CTPYKTYPHOI MOJepPHizallii HalliOHATbHOI eKOHOMIKH 3 OIMDIY Ha BHITHKH
ChOTOJeHHs Ta NMoTpedH KpaiHH. KoMILTeKCHOTO BHBYeHHS MOTPedyIOTh CcrieliditHi
XapaKTepHCTHKH IHBeCTHIIHHOTO pecypcy MIA  CIPYKTYPYBAHHA HalllOHATBEHO1
eKOHOMIKH. 3aTHIIa€TbCsl HEBHPIIIeHHM IMTHTaHHA OLIHIOBAHHS iHPEeCTHLIHHOTO
pecypcy CIPYKTYPHOL MOJepHizallil eKOHOMIKH. O0’¢KTHPHO HeOOXiJHHM € TOIIVK
pezepeiB TIPHCKOpeHHA AHHAMIKH (OPMyBaHHSA i HarpoMaJ KeHHsS iHBeCTHLIHHOIO
pecypcy CTIPYKTYPHOI MOJepHizallii eKOHOMIKH, a TaKoX po30yIAOBH MexXaHizMy
VIIPABRJIHHA iHBeCTHIIHHHM pPecypcoM ¥ KOHTEKCTi CTPYKTYPHOI MOJepHi3alii
eKOHOMIKH YKpaiHH. KpiM Toro, BasKIHPHM € BIOPSAKYBAHHA TepPMIHOIOIHHOTO
arapary oOpaHoro HATIPAMY JOCI I KeHHS.

HerimuriaqHicThL BHpPiIeHHS] OKpecdieHHY MpobneM oOyMOPHIH BHOIp TeMH
JHcepTalliHHo] poOOTH, BHIHAYHITH MeTY, 3aBJaHHs, JIOTIKY Ta 3MiCT JOC JSKEHHS.

3r’A20K PO0OTH 2 HAVKORHMH IIPOIP AMAMH, IUTAHAMH, TeMAMIL

HMucepTalliiHy pobOTY BHKOHAHO B MekaX IUTaHIE HAYKOPRO-JOCT JHHX pobiT
YepHi [i BCEKOI0O HALY OHATEHOTO TeXHWIOMYHOIO YHIBePCHT €Ty 23 Te MaMH:

- «OUiHKA Ta pPeryjloPaHHs eKOHOMIYHOI 0OesleKH perioHANEHOTO
CIHEPODITHHLITRA JEIPecHPHHX TePHTOPIH B paMKax €BPOIHTerpaliHHIX [IPOLIECIE»
{(HOMep Jep:kapHOI peecTpatlii 0115U003443), v Mexkax AKO1 aBTOPKOI0 po3podieHo
MeTOJHYHI I[HAXOAH 1I0J0 OLIHKH i{HPeCTHIHHHOIO pPecypey CIPYKTYpPHOL

MOJepHiZallil Halll OHATLHOI KOHOMIKH;
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- «@opmMypaHHs  (IHAHCOBO-€KOHOMIYHOI CHCTeMH VIPAaRTiHHSA B
CYyJaCHHX PHHKOBHX ¥YMOBax» (HOMep Jep:kapHoi peectpatii 0112U003284), ne
JHCEPTAHTKOK OOIPYHTOBAaHO pe3epBH (OPMYBAHHA iHRBECTHLIHHOTO PpPecypcy
CTPYKTYPHOI MOJlepHizallii eKOHOMIKH YKpaiHH;

Mera Ta 3ABAAHHA JOocTiGEeHHA. MeTow AHcepTalliHHOI poboTHE
PO3po0IIeHHsT TeOpPeTHKO-MeTOAMIONYHHE OCHOB (OPMYBaHHA iHBeCTHIIIHHOIO
pecypcy Ta OOIpPYHTYBAHHA IIPAKTHYHHX pPeKOMeHAALIH IM0A0 peamizallii Horo
BIUTHEY Ha CTPYKTYPHY MO/JepPHIizallil0 eKOHOMIKH YKpaiHH B Cy4acHHX YMORaX.

Peamizaliid MocTapfieHOlI MeTH 3yMOBHNTA HeoOXiJHICTH IIOCTAHOBKH Ta
BHPIIIIeHHS TAKHX 3aBJaHb 0 CT3KEHHS:

- BHCBITJIHTH  €BO/IOLIK) HAYKOBOI JYMKH LI0J0  TPaKTyRaHHS
eKOHOMIYHOI CYTi iIHEeCTHLIHHOI O PecypCy eKOHOMI KH KpaiHH;

- 2'SACYBATH BHXiJHI OCHOEH B2a¢MO2ESI2KY IHBeCTHLIHHOIO pecypcy Ta
CTPYKTYPHHX TpaHc fopMaLi H Halli OHAMEHO1 €KOHOMI KH;

- nodyAyBEaTH KOHLIENITYATRHY CxeMy (OpMyBaHHs Ta peasizaiii
IHBeCTHIIHHOTO PeCypCy 3 MO3HIN1 CHCTEMHOTO MOJENHBAHHA IPOCTOPORO-HacoR ol
MOAepHIzall1l eKOHOMIKH;

- OOIPYHTYBAaTH IHAHKATOPH CTPYKTYPHHX 3pyIleHb HAalllOHATHEHOI
€KOHOM KH;

— copMyIIOBATH KOMIIOHEHTH €BpPHCTHYHOTO IMpocTopy (ropMyBaHHS
iHReCTHIIHHOTO pecypcy B KOHTEKCTi CTPYKTYPHOI MOJAepHi 3allil eKOHOMIKH;

- POZMPHTH HAYKOBHH MPOCTip IM2HAHHA OCOMIHBOCTEH ¢opMyRaHHS
iHPEeCTHIHHHOTO pecypcy CIPYKTYPHOL MoOJepHizallii eKOHOMIKH 3 IT03HIN1
CHCTEMHOTIO Ta CHHePreTHYHOIO [T 0/iR;

- fopMaTizyBaTH  apXiTeKTYPY  CHCTeMOYTBOPIOIOHOIO  PErvisaropa
1HBeCTHIIHHOTO PeCypCy, a TAKO0K 00IPYHTYBATH HAHBATOMIIII BaKeM BIUTHBY;

- BHZHAYHTH CHCTeMHO-(IVHKLIOHAIBHI XapakTepHCTHKH 1HBeCTHIIHHOTO
pecypcy YKpalHH Ta 0coOIHEOCTI Aep>KapHOI0 BINTHEY Ha HOTo ) OpMyBaHHS,

- OLHHTH PiBeHb IHBECTHIIHHOI OCHOBH CIPYKTYPHHX 3pYIIeHb B

€KOHOMILI YEpaiHH;
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- CHCTEMATH3IVBAaTH CBITOBHH JAOCBig (OpPMYBAaHHS 1HBECTHLIHHOTO
pPecYpCy Ta pO3KPHTH 3aTallbHOCBITORL TEHAEHI 1 iHBeCTHLIHHOTO PO3BHTKY;

- BHZHAYHMTH OCHOBHI HanpsiMH (OpPMyBaHHS, HarpoMajsKeHHS Ta
peanizariii iHBeCTHLIHHOI O PeCyPCy CIPYKTYPHOI MOJepHIzallil eKOHOMIKH YKpailHH;

- OOIpPYHTYEATH  TeOpeTHYHI  KOHTYPH  MeXaHizMy  VIIparRIiHHSA
1HP eCTHLI HHHM pecypCcoM Ta oOrPYHTYRATH HOTO POk ¥ CTPYKTYPHIH MoOJepHizalii
€KOHOMIKH;

- pospo0HTH  IHCTPYMeHTapiH OLHKH  iHPeCTHIUHHOIO  PO3BHIKY
€KOHOMIKH VKpaiHH H 32alpoIloHYBaTH [IPOLEAYPH HOI0 BHKOPHCTAHHSA B
VHIBEePCATEHHX MOJEISX IIPOTHOZHO-aHAT THYHOI OLHHKH 1 AOBTOCTPOKOBOTO
IIPOTHO2Y €KOHOMIMHO1 JHHAMIKH B YKpaiH.

OB enmon docnidscenss € mipolec dOpPMYBAHHS iHBeCTHINHHOTO Pecypcy
HALll OHATHbHO1 eKOHOMIKH.

IIpednmemoni dOCUOHCEHH A € TEOPETHYHI, MeTOAQIMOTI YHI Ta MPAKTHYHI 0CHOBH
flopMyBaHHs IHBECTHILIHHOIO PeCcYpPcy eKOHOMIKH YKpalHH B KOHTeKCTI i
CTPYKTYPHOL MOJ epHi3allii.

MeTomq  JociTEeHHA. ¥ poboti BHKOPHCTAHO CYKYIIHI CTh
3araTbHOHAYKOBHE Ta CHelllalbHIE MeTO/iP HAYKOBOTrO IM3HAHHA, 5K [PYHTYIOThCS
Ha Cy4acHHX TeOpeTHKO-MeTOAWIOTIMHHX IAXoAax, 110 Jano 3Mory 3a0esnedHTH
JIOCATHEHH TMTOCTARJIEHO1 MeTH Ta BHPIilleHHs ¢ OpMyJILOBAaHHX 3aB/aHb, 30KpeMa:
dlanexmuuduid  — A1 OOIpYHTYBAaHHA TeOpeTHUHHX OCHOB  (JOpMYyBaHHS
iHBeCTHIIHHOTO PeCYPCY; CLHMEesy, [HOvKT ma dedyryil — Ans QopMyIIFORaHHS
y3aralbHeHb, TeOpeTHYHHX BHCHOBKIE Ha OCHOBI BHBYEHOTO MaTepiay;
PEMPOCREXIMURHO 20 aHaMiZy — ¥ Tpolieci BHRYEHHS CBITOROTO JOCBIAY Jep:KaBHOTO
BIUTHBY Ha ()OpPMYBaHHA i HBECTHLIHHOTO PeCcYpPCy Halli OHATBHOI eKOHOMIKH; /021K 0-
QHAMMULALE — IS OKpeciieHHA TeHJeHLIH (opMyBaHHs iHRBeCTHIIIHHOTO pecypcy
CTPYKTYPHOI MOJlepHizallil €KOHOMIKH YKPaiHH; OLIHKH CTPYKTYPH €KOHOMIKH
VKpaiHH 5K pesynbTaTy BIUHMBY iHBECTHIIHHOTO Pecypcey; chamucmiusol obpobril
IHhopaay il — WA BH3HAYEHHS KUTbKICHHX MapaMeTpie GopMyBaHHA iHB eCTHLIHHOTO

pecypcy  CIPYKTYPHOL  MOJepHizallii HAliOHIBHO1 €KOHOMIKH, HayKO80Z0
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abcmpasyéanss — AnA GOPMYMIOBAHHA H POIKPHITA 3MiCTY II€BHHX IIOHATH i
BH3HAYeHE;, spaghi wHOT elzyani 2aiil — ATA HAOTHOT O MoJaHHs iHOpMaliii TOIIO.

Teope MUMHOK OCHORMHD docaidxce HHA € iyHJaMeHTaTbHI Ipalli 3 eKOHOMIYHOI
Teopil, HAYKORI PO3BIAKH PITUHZHAHHX 1 3aKOPACOHHHX YUeHHX 13 mMpodnem
{lOpMyBaHH iHB €CTHIIIHHOT O PeCYpPCy.

Chramuchidiny | GarmonoziyHy 0CHOSY AOCILKeHHA CTAHORATh 3aK0HOAaR I
Ta HOPMATHRHO-TIPABOBI AKTH, N[0 PeraMeHTYIOTh IHBECTHLUHHY JisiMbHICTh,
mMaTepiamH MiHicTepcTea diHaHCIE YEpaiHH, MiHICTepcTBa eKOHOMIYHOTO PO3BHTKY
1 Topriemi YKpaiHH, faHi [lepskaBHOI CIy:KOH CTAaTHCTHKH YKpaiHH, MoHorpadii,
30ipHHKH HAYKOBHX IIpallb, MaTepiamHd Mi3KHApPOJHHX HAYKORO-TIPaKTHYHHX
KOH(iepeHIIiH, iIHTepHe T-PecypPCcH Ta BIIACHI HAIIpalffoORaHHS aBTOPKH.

HaykoBa HORHIHA OJepEAHHX PpelvabTariB. OCHOBHI  pesyibTaTH
JOCTIJKEHH, SIKi CTAHOBJATH HOTO HAYKOBY HOBH3IHY Ta BHHOCSTLCI Ha 3aXHCT,
MNOBITal0TE ¥ TAKOMY:

enepsie:

- 3aMPOTIOHOBAHO MeTOAMIONYHY CXeMY JOCI/KeHHS 1HBeCTHLIHHOTO PECYPCY
CIPYKTYPHOI MOJepHizalll eKOHOMIKH, siKa IPYHIYeTbcd Ha JH(yzl1 [OI0kEeHb
CHCTEMHOIO H CHHEPreTHYHOrO IIXOMIB, TIOCTJAOBHO OKPEeCTHOYH HAYKOBO-
JOCTIAHHILEK 3apJaHHA Ta HalpsMH 1X PHPIIIEHHS, SKI BiATBOPIOIOTBECH Hepes
ODIPYHTYRAHHST BHXIIHHX JAOMIHAHT, 5K BHIHAYAOTE €KOHOMIYHY IIPHPOAY, CYTHICTD,
TEHAEHIl1 Ta IepPCIeKTHPH PO3BHTKY iHBeCTHIJHHOIO pecypcy eKOHOMIKH, Y4aclb
TAKOI'0 Pecypcy B 3adesriedeHH] sIKICHIX i HE2ROPOTHHX 3MiH 11 CIPYKTYPH, apXiTeKTypy
Ei/IIIOR1JHOTO OpraHi 2alli HHO-YTIPaRTiHCEKOT O MeXaHi MYy iHCTpYMeHTapito
OLIHIOBRAHHS T4 BHARJIEHHS pelepBiP HapolleHHs iHReCTHLIHHOTIO PeCYPCY;

- JAoeedeHo (yHAAMEHTATEHHH BIUIME Ha 2abesrmedeHHsT MoJjepHizallii
eKOHOMIKH KpaiHH 2BOPOTHHX B32ae¢MO?R SPKIE MK (OpMyBaHHSM iHEeCTHLHHHOIO
pecypcy, M MIpHeMHHITEKHM CeKTOPOM, ITyOUIYHHMH iHCTHTY TaMH Ta JisSIMH OPraHip
Jlep:kaBHOI PIIaJH UI0J0 iHiIiarii Ta peamizaiii CTPYKTYPHHX 3pYIIeHL B eKOHOMILY
KpaiHH. Ha [iH ocHORi OOIPpYHTORAHO HeOOXiJHICTE pPO2poDKH MeXaHiIMy

CIPYKTYPHOI MOJepHizallii eKOHOMIKH KpaiHH, 10 J02Roiiie 3AIHCHHTH edieKTHEHY
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MOOimizaIiio 11 iHAHCOBHX, HAYKOBO-TeXHQTOMNYHHX H OPraHi3aliHHO- €KOHO M YHHX
pesepBiB 3 MeToH 3adesredeHHA AHHAMIMHOTO BHCXIJHOTO BeKTOPa €KOHOMIMHOTO
PO3BHIKY B ¥ MOBAX BHPIIIIEHHA 3ap/aHb MOJI€pPHI3alli1;

- po3poQiieHO aJrOpHTM VIIPARTIHHA IHBECTHLIHHHM PeCYpPCcoOM ¥ KOHTEKCTI
safesredeHHA  CIPYKETYPHOL  MOJAepHizallii  eKOHOMIKH,  perpes3eHTOBaHHH
MMOCTiOBHICTI0 BHOOPY ONTHMANMLHOTO HaOopy 3zacolie (opMyBaHHA ¥YMOB JULI
MATPHMKH CTpaTeriyHHX iHBECTHIIHHHE TIPIOPHTETIE ¥ KOHTeKCTI (opMyBaHHSI
[00aMLHOT 0 iHE €CTHII HHO-iIHHOBALIHHOT O TIPOCTOPY;

- oDIpYHTOBAHO  METOJQIONYHI  3acajHd  OLIHIOBAHHA  eleKTHBHOCTI
iHBeCTHIIIHHOTO pPecypcy HalliOHATBHOI eKOHOMIKH [UIAXOM PO3paxyHKY Ta
iHTErpaTHRHOTO MOeJHAHHA PO3poQneHol CYKYIHOCTI iHJHKATOpPIiBE ¥ pospis Horo
CKIIaJIOBHX, 1[0 XapaKTepH3YIOTh iHBeCTHLIHHI 3PyIIeHHs B eKOHOMIIl KpaiHH. ITe
JACTh 3MOTY He JIHIIe BiJACTeKYBaTH CTaH iHPeCTHINHHOTO pecypcy, a H BH3Ha4YaTH
CTpaTeridHi OMMOCH HOTO PO3BHTKY;

VOOCKOHAACHO:

- HAVKORI I[IAXOMH [0 BH3IHAYEHHS! 3MICTY JepsKaBHOIO pPery/IHOBaHH
mpoilecy (GoOpMyPaHHSA iHReCTHIIHHOIO pPecypcy  CIPYKTYpPHOL  MOJAepHizarii
HAINOHATEHOI €KOHOMIKH HAa OCHOBI KOHIIEIi CTIHKOIO POZBHIKY €KOHOMIYHOI
CHCTeMH Jlep;kapH. BHzHaueHl Ha LIHX 3acajjaX MeTa, 3aB/JJaHHs i TIPHHLIHIH Jep:KaBHOTO
pelyJHOBAHHA Ha PBiJMiHY PBil HaSPHHX IIJXOJIE 2aKIaJai0Ts  (yHIaMeHTaILH
IMJABATMHHH PBJOCKOHATIEHHS CIPYKTYPH €KOHOMIKH VEpaHH. 3acoDoM peamizarii
2aXOMiE Jep:KARHOIO PpelyJIOBaHH 2allporiOHOBAHA 2MilllaHa CIpaTeriss, sKa e
PeyIILTATOM OPTaHiYHOTO [I0€IHAHHS CTPaTeril iIHEeCTHLIHHOTO PO2BHTKY Ta CTpaTeril
MOJepHIZalll CIPYKTYPH €KOHOMIKH. ITe Jae 3MOIY BHSIEHTH KTHOYORL ITpoiieMH
dopMypaHHsI Ta PO2po0HTH LUILOBI OpleHTHPH H 2apJaHHs ST HapOLIYEaHHS
iHEeCTHIIHHOIO PecypCy;

- ApTy MEHTALIi}0 100 3MIHH MAX0/IB J0 BH3HAYeHHA KOHTYPIB CHCTEMH
JepPKABHOTO BIUTHEY Ha {OPMYBaHHS IHBECTHLIHHOIO PeCcypCy CIPYKTYPHOL
MOJepHizalll eKOHOMIKH KpaiHH, II0 Ha BiAMIHY PiJ HajdBHHX Iependadae

BHOKPEMITEHHS CHCTEMOYTBOPIOIOMOTO PEeryIIaTopa Ta perpeseHTye TOCH JOBHICTh
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JiH, CTIpAMOBAaHHX Ha BHOIp HaHParoMilIHX BaskKeliB BIUIHBY B KOHTEKCTI AKICHOTO
CTPYKTYPYBAHHA €KOHOMIMHO1 CHCTeMH JAepskaBH Ta oOMeEKeHHSA pOsropTaHHA
CIpam acHMeTpil B3aeMOJil CKIMaJ0BHX iHBECTHLIHHOTO PeCYPCyY 3a JOMOMOTOH0
BIIPOBA3KeHHA MiX-PeryIoBaHHsA (ToeJHAHH [PapoRHX, (HHAHCOPO- €KOHOMIHTHHX
Ta OpTaHIzallHHO-aAMIHICTPaTHPHHX €eMeHTiB), BOYAOBaHOTO B €KOHOMI YHY
MM THKY Jep>kKapH. 3arporoHORAHHH MAXI A03B0JHIb 30aTaHCYBAaTH PeryJIordy i
CTHMYIIHOHOYY (DYHKII1 AepsKaBH 3a JOMOMOTOK Y3T0/3KeHHs HATIPAMEIE CTPYKTY PHOI
MOMNTHKH 3 1HCTPYMEHTaMH TPOIIOBO-KPeAHTHOI, 1HBECTHIIHHOL, (icKanbkHO1 Ta
AHTHMOHOTIONLHOI ITQIM THKH TOILO,

- TeOpPeTHUHY  apXiTeKTypy  MeXaHizMy  peamizallii  CIPYKTYpPHOI
MO/IePHI3alli] eKOHOMIKH, ITi/] SIKHM CITiJ] PO3¥MITH CHCTEMY 3aX0/iB HOPMaTHEHOIO H
PETVIBITHBHOTO XapakTepy, IO 3MHCHIOIOTHCA Cy0’€KTaMH CTPYKTYPHOI IMOJHTHKH
Jlep:kaBH NUBIXOM BHKOPHCTAHHA BIATIOPR THIX iHCTPYMEHTIE 3 MeTOl0 3a0esredeHHA
P33aEMOZB’SIKY MK 11 eleMeHTaMH Ta IXHLOIO PIUIHEY Ha BHCXITHHH pPOZBHTOK
KpalHH. BH2IHa4eHOo, 1IN0 KIHOYOBHMH (CIeliaTbHHMH) eleMeHTaMH MeXaHi My
peanizaliii CIPYKTYPHOI TIIOMTHKH BHCIYVIIAOTL iHReCTHI[HHA [OQHTHKA Ta
VIPaRTiHHA CTHMY/IIOYHMH (VHKIIAMH TI0JaTKOBOI, aMOPTH2IALlHHOL, HAYKORO-
TEXHIYHOI MO THKH, 32aTa/IbHHM eTeMeHTOM — ITOM THKA pelyJIORaHHS eKOHOMIYHOT O
PO3BHTKY; 00°¢KTOM BIUIHEY € CIPYKTYPa eKOHOMIKH, PYLIHHOW CHIOK MeXaHi My
peanizalii — CYKYIHICTE IIPSIMHX i HE[IPSIMHX PaKelliB CTPYKTYPHOL IWHTHKH. Takui
ML) CIOpHATHME HAIPOMA/DKeHHIO IHBEeCTHLHHHOIO pecypcy A BHpIlIeHHA
KITIOYOPHX ITpo0iIeM sIKi CHOI TpaHcopMallil CTPYKTYPH eKOHOMiKH KpaiHH;

HATYTH ROOWIBII0I0 [OSEHMKY:

— HAYKOBE TIIOSICHEHHA 3MICTOPHOIO HAllOBHEHHS ITOHATTSA <dHBeCTHLIHHMH
pecype», SAKHH 2alIpollOHOBAHO POAILLIATH SAK JHHAMIYHY CHCTeMY Biabopy Ta
KoMOiHaIl1 (piHAHCOBHX, MaTeplambHO-TEXHIHHHE, IHTETeKTYaTbHHX Ta iH(popMaliHHo-
MPaBOBHX KOMIIOHEHT, IO MOEYTh OVTH CIpPAMOBaHI Ha 3a0esriedeHHA POBHIKY
eKOHOMIYHO1 CHCTeMH KpaiHH. Ile cTROpHIO i rPYHT V1A BHOKP €MIeHHA ¥ CTPYKTYPL
iHBECTHIIHHOIO pPecypcy BHYIPIHEOL, PeCYpPCHOL Ta PesylbTaTHRHOL CKITaJOBHX:

pecypcHol, BTUIeHO1 ¥ (MHAHCOBHE, MaTepialbHHE, 1HHOBALIHHHX, 1H{OpMAaLlHHHX
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pecypcax Ta ToCrofapchKOTr0 cepeAOBHINA, BHYTPIIHLOL, 110 PKTIOYae 1HCTHTYLIHHE
Ta OpraHizalliHHO-MIPaRORE CepPeOPHINE, a TAKOK Pe3yJIbTaTHBHOL, M0 Mepeadatac
3pOCTaHHA e eKTHBHOCTI (IVHKIIOHYBAHHA €KOHOMIYHOI cHcTeMH. Ile cripsmio
MODTHOTEHHI0 HAYKOBOIO ITOACHEHHS CYTI Ta YMOB IHBECTHLIHHOTO 3a0esredeHHs
SIKICHOTO CTPYKTYPYBaHHS Halll OHATTLHOL €eKOHOMIKH;

— TeopeTHHHe OOIPYHIYBAaHHA JSIKICHHX XapaKTepHCTHK iHBeCTHLIHHOTO
pecypcy 3a paxyHOK BHOKpeMIeHHS TakHX KiacHpIKAaliHHHX o3HaK, 5K chepa
MOXO0/KeHHS (liHAHCOBHX PeCYpPCiB, CTYIIHE pealizallii, CTYIIHb MPOTrHO30BaHOCTI,
CTYIIIHb KepPOBAHOCTi, CTyMiHE BIUIHMBY Ha CIPYKTYPHI 3pyIIeHHS B €KOHOMILI,
JIOKATM3allid CIPYKTYPHHX 3MiH, TPHBALCTb Ail, XapakTep i1 00CiAr O4iKyBaHHX
NpHOYTKIE. 3alporioHopaHa KiacH(ikallisi JO3ZBOJIHNA Y3aranbHHTH BapiaTHBHICTh
(opM NposiBY IHBECTHLIHHOIO pecypcy Ta BPAaxoOBYRaTH IxHI OCOONMHROCTI MpH
pHOOpi KoMOiHAINl CKIAJOBHX TaKoro pecypcy A1 32abeanedueHHS JOCATHeHHS
MOCTARIEHHX LJTeH CTPYKTYPHOL MOJepHi3allii Halll OHATLHOL €K OHOMIKH;

— TIPOMOZHIG1 IOA0 Z2ACTOCYBAHHA e€-TeXHWIONH ¥y Ipoleci CIPYKIYpPHOL
MOJIepHizallil eKOHOMIKH KpaiHH B 4acTHHI OOIPYHTYBAHHS JOLIUILHOCTI CTEOpPEHHS
iHPeCTHIIiHHOI [UTaTdopMH, M[peACTaRIeHOI SAK JOsTILHe CcepeJopHIle BHOOpPY
{HAHCOPHY IiHCTPYMEHTiE OaHKIECEKOI Ta IMapalaHKiBCHEKOI CHCTeM, a TaKoMk
MeXaHiZMYy 1X B2aeMOJil B Ipolieci [MepepoAToALTY THMYACORO BUILHHX TPOLIOBHX
KOWITIE V¥ PHOBLAI iHEBeCTHIHHHOIO KaliTany [ BHpillleHHs 2apjaHb
CTPYKTYPYBAHHA HAalliOHAIEHOI €KOHOMIKH Ha 3acafaX HayKOBO-TEXHIYHOTIO
nporpecy. IIpakTHYHe 2acTOCYBAHHS 3allpoIIOHOPAHO1 TeXHWIONI 3adesledHThL
CTROpeHHA edeKTHPHOIO MexaHisMy MoOUTizalii iHBeCTHIHHHOIO pPecypcy
CTPYKTYPHOL MOJepHizallil eKOHOMIKH YKpaiHH;

— y3aralbHEHHA 3aKOPAOHHOTO AOCBIAY I10A0 BHKOPHCTAHHA iHBeCTHINIHHHX
IHCTPYMEHTIE ANs1  CTPYKTYPHOIO  BJOCKOHATEHHA eKOHOMIKH KpalHH H
O0IPYHTYBAHHA TIPOMO3HINH 3 IMIUIeMeHTallli HOT0 eneMeHTIE ¥ Bl THH3HAHY
MPaKTHKY, 30KpPeMa: YJOCKOHAJIEHHA HOPMATHBHO-TIPABOBO1 0aszH peryiroRaHH:A
IHBeCTHLI HHO1 JiATBHOCTI B YaCTHHI HaJaHHs OUILIIOL caMOCTIHHOCTI SIK MiCLIEBHM

OpraHaM BJ1aJH, TaK i IPHRAaTHOMY CEKTOPY 100 NIPHHHATTA iHRe CTHLIIHHHX pillleHb
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Ta o00paHHA I1HCIPYMEHTIE peatisallili IHBeCTHIIHHOI TIOMTHKH, (opMyBaHHA
MOZHTHEHOTO IHBECTHIIHHOIO IMDKY KpaiHH IUIAXOM CTBOPEHHS PBiJIIOBITHHX
IHCTHTYIIH 31 CHOPHAHHA Ta MPOCYBAHHA IHBECTHINH, IO AOSBQIMHTL 3MEHIIHTH
piBeHE DIOPOKPATHAMY, 3aJIeKHICTE B MTOCHIAOBHOCTI CTaAiH OIO/KeTHOTO IPOLIECY
Ta CIOPHATHME TIPHIMBHAIIEHHIO iHTeIpallil PITYH3HAHOI €KOHOMIKH J0 CBITOBOTO
IHBeCTHINFHHOTO TPOCTOPY; MOeJHAHHA IHCTPYMEHTIE (MHAHCOROIO CTHMYIHBaHHA
IHBeCTHINFHO1 JiSMLHOCTI (TIOMAaTKOR] IMJIBIH, CHeliadbHl YMOBH KPeTHTYBAHHA Ta
npediepeHiiii /U1 iIHBeCTOPIB) 13 JKOPCTKOK CHCTEMOIO 3BITYBAHHA Ta KOHTPQUTIO BCIX
VHACHHKIE IHBeCTHLIHHOTO Ttipoilecy. Ile cTBOploe IMMARAMHHH 1A pPo3poOKH
AKTYAIbHHX 3aX0JiE IoA0 (opMyBaHHSA CHPHATIHEOTO iHPeCTHLIHHOTO KIiMaTy B
KOHTEKCTI CTPYKTYPHHX ITepeTEOopeHb HalllOHAMBHOI eKOHOMIKH;

— MEeTOJHYHI TIOJIOKEHHA 3 MOJEIOBAaHHS iHBEeCTHIIHHOIO PO3RHTIKY KpaiHH
Ha OCHOBi I0€JHAHHA iHTeIPAaTHEHOIO T4 CLIEHAPHOIO IMAXO0MIR, [0 HA BiAMIHY BiJ
SATATEHONPHHHATOT TIPAKTHKH HaJano 2Moly OOIPYHIYBAaTH BapiaHTH TaKoIo
PO3BHTKY Jo 2030 poky, sKi IPYHIYIOTBCI Ha OLGHII €JHHOIO IHTeIPATLHOIO
iHgHKaTOpa edieKTHEHOCTI IHBeCTHIIHHOIO pecypcy, iHBeCTHIHHHHX BHTpaT Ta
CIPYKTYPHOI MojepHizarii ekoHOMIKH. Ifi cueHapii (oOpMyHOTbE OCHOBY I
NpHHHSTTA  ONTHMAJIBHHY — VIIPARJHHCBEKHX pillleHh Ha LIUBIXKY  CTPYKIYPHOL
TpaHcopMaltii ¥ KpaiHH.

IIpakTHYHEe IHAYCHHA PpoOOTH [IQISATae B JOBeJeHHI HAYKOR O 00rpYHT OBaHHX
TeOPeTHYHHY MQIodkeHb, MeTOJIONYHHY 3aca], HAYKOBO-MeTOJHYHHX [1 XoMiP i
BHCHOBKIE J0 PIEHS IIPAKTHYHHY pPeKoMeHJalliH mofo hopMyEaHHS iHPeCTHIIHHOTO
pecypcy CTPYKTIYPHOL MOJepHizallil eKOHOMIKH B YEPAiHi.

OCHOBHI ITOJIOKEHHS, BHCHOBKH Ta pPeKOMeHAalli JOCTHi/KeHHsI OyIiH
BHKOpHCTaHi B poloTi MiHicTepcIPa eKOHOMIYHOTO POZBHIKY 1 TOpIEM YEKpaiHH
I[0JJ0 PO2pO0KH ANTOPHTMY VIIPABRINiHHA iHBeCTHIIHHHM PecypcoM ¥ KOHTeKCTi
3a0eslmedeHHS CTPYKTYPHOL MOJepHizallil ¢KOHOMIKH (Joeigka No 37110/35567-07
Big 20.12.2018 p.); HemapTaMeHTY eKOHOMIYHOIO PO3BHTKY UepHITiBCEKO1 00IacHO1
JlepaBHOL a/IMiHI CTpaLlii IIPH po3pobLl peKoMeHIalliH I[0/{0 pelyJIF0PaHHs [IPoLleCy
iopMyBPaHHS IHBeCTHLHHHOIO pecypcy B UepHInbBcekiH o0macti  (JoBiAKa
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Ne01-01/723 pig 28.08.2019 p.); AreHill perioHaNmbLHOIO PO3BHTKY UYepHIrEBChHKOI
o0/acTi moA0 OOIPYHTYBAHHA JOLIIBHOCTI CTBOPEHHS iHBECTHLIHHOI ITTaTdopMH
{moBiaka Ne34 pig 24.04.2019 p.) Moo BH3HAYEHHS KOHTYPIB CHCTeMH JeP:KaBHOTO
BIUTHBY Ha (JOpMYBaHHA iHB€CTHLIHHOT O pecypcy; UepHiNBchbKol 0QmacHO1 pa H IpH
po3polieHH] pekoMeHAaIlH 1moA0 dopMmyeaHHA CTpaTerii posBHIKY UepHIrBCchKOl
ofitacti Ta M. YepHirora Ha 2018-2019 pp. ¥ KOHTEKCTI Cy4HacHHX ¢aKTopip
PO3BHIKY iHEECTHILIHHOTO PecypCy HalllOHATbHOL eKOHOMIKH (AoBifka Ne01-05/1246
Big 14.05.2018 p.); IIpHI0pHOMOPCEKOT0 HAYKOBO-TOCTI JHOTO IHCTHTY TY €KOHOMIKH
Ta 1HHOBAaIH (Joeigka Neo68 mig 19.02.2019 p.) npH pospodll  MeTOAHYHHX
MQIoskeHb 3 MOAETMOBAHHA IHBECTHLIHHOTO PO3PHIKY KpainH, TOB «MamomixHa
IHeecTHIliFiHAa KowmmaHise» (qopiaka Ne 41/2 eig 26.03.2019 p.) mogo edeKTHBHOTO
MexXaHi3My MODiMizalil iHBeCTHIIHHOrO pecypcy B periodi; TOB BIK «Ilomiccs-
YepHirie» (Aosiaka Ne 82 pig 15.05.2019 p.).

OKpeMi TeOpPeTHYHI Ta HAYKOB O- METO/{HYHI TIQITOKEHHS JHCePTaLli HHO1 po0oTH
BOPOBAJAKEHO B  HABHATLHHHA  ripollec  YepHITIBCBKOTO  HALlOHAMTEHOTO
TEXHQIONYHOTO YHiRepcHTeTy (akT Noe346 pig 06.02.2019 p.) OpH BHKIaJaHHI
JMCIMITTIH ~ «IHBeCTYBaHH», <« YTPaRJliHHA IHBeCTHIIHHHMH  [pollecaMii»,
«IHP eCTHLILHHHH MeHEe/[3KMeHT .

OcodHcTHH EHecoK IH00vEBada. [HceprariiHa poboTa € CaMOCTIHHO
PHKOHAaHHM 1 2apepllleHHM HAYKOBHM [AOCIKeHHAM. HayKoPi [IOIOMKeHHs,
BHCHOPKH Ta peKOMeHJallil, 10 BHHOCATBECA HAa 3aXHCT, OJep:KAHO ABTOPKOH
0CODHMCTO TAa € 1I HAYKOBHM [JOpoOKOoM. OOCAr ocoOHCTOIO BHECKY B IIPaLpIX
JHCEePTAaHTKH, oIy QWIiKOBaHHX ¥ CIIEARTOPCIRi, HABeAeHO B CITHCKY ITy UTiKall H.

Anpodania pezyibTarie gucepTalfi. OCHOBHI NOIOMKEHHS T4 BHCHOPKH
JHcepTalliiHol poBOTH JOIMOEi AATHChL, OOTOROPHEATHCE i OTPHMAIH IIOZHTHEHY
OLIHKY Ha MiIEKHAPOAHHX 1 BIiTUHZHSHHX HAYKOBHX KOH{iepeHI[sIX, 20KpeMa:
Mi 33HApOAHOMY HAYKOBO-TIPAKTHYHOMY KOHIpeci eKOHOMICTIPR 1 IpaBozHarIip «The
global systemic crisis: new milestone in development or an impasse?» (aroc,
2015 p.); I MixkHapoAHiH HAYKOBO-TIPAaKTHYHIH KoHbiepeHIli «VEKpaiHa — €C.

CydacHi TexXHOJIOI1, eKoOHOMiKa i mpaeo» (Koumae, 2015 p.); MixHapoJHiH
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HAYKOBO-TIPAaKTHYHIH KoHpepeHili «FEKOHOMIKA 1  MeHe/[UKMEHT:  CydacHi
TpaHcdopMaliii B ernoxy rmodamzaiii» (Knadmnena, 2016 p.); MizkHapoHi H HAYKOBO-
NpakKTHYHIA KoHfiepeHini <« modamizaliiHi PHKTHKH PO3RHIKY HalllOHATHHHX
eKOHOMIK» (KHiB, 2016 p.); II Mi#HapoaHiH HayKOBO-TIPAKTHYHIH KoH(iepeHIli
«ByxranTepchKHH 0QMIiK, OMOJATKYBaHHA, aHAT3 1 ayJHT: CYHacHHH cTaH, IpodieMH
Ta MePCeKTHBH PO3BHTKY» (UepHirie, 2016 p.); VIII HayKOBO-MPaKTHYHIH iHTepHeT-
KoHpeperiii  «Tpancopmaiia QickambHOI TMOMTHKH YEKpaiHH B YMOBax
eppoiHTerpaiit» (Ipmueb, 2016 p.); O MikHapoAHIH HAYKOBO-MPAKTHYUHIH
KoH(epeHItil «CTaTHCTHYHE Ta eKCIIepTHO-aHAMITHYHe 3adesredeHHs YIIPaBIiHHA
CTA/IHM PO3ZBHTKOM €KOHOMIKH 1 coliankHoi cfepr» (YepHirie, 2017 p.);
IV MikHapo HiH HaykoeiH KoHjrepeHili <«Perspective scienfific research»
(MoppHcEiL, 2017 p.); I MixdHapoaHiH HAYKOBO-TIPAKTHUHIH KoH(epeHIlii
«¥KpaiHa — €C. Cy4acHi TeXHOIOTi], eKOHOMIKa i papoy (CIIoBaTaHHA — ABCTPisA —
YropupiHa, 2017 p.);  MixHapogHiH  HAYKOBO-TIPaKTHYHIH  KoHdepeHINd,
MpHCEsHeHIH 10-piddi0  (axkynbTeTy MIKHAPOAHOTO TYPH3MY Ta YIIPaRJIiHHA
MEPCOHATIOM 3aropizbKOT0 Halll OHATEHOIO TeXHIYHOTO VHIBEepPCHTeTY «(CTpaTeridyHi
iMIIepaTHEH PO3BHIKY TYPH3MY Ta €KOHOMIKH B YMOBaxX Iio0anizaiiis» (3aropiicis,
2017 p.); IV MixHapoqHiH HayKOBO-TIPAKTHYHIH  KoH{jiepeHilii «IIpodnemi
dopMyRaHHSI Ta  PO3RPHIKY  IHHOBALIHHOI  iHPPacTPyKTYpH:  BHKIHKH
MOCTIHAYCTPIALHOI  eKOHOMIKH» (JIsRiR, 2017 p.); I MixkHapojHiH HayKoBO-
NpakTHYHIA KoHbepeHilii «®opcaiT-MeHePKMeHT: Kpallli CBITOBI [IPaKTHEH
PO3BHTKY Ta iHTerpalii ocBiTH, HaykH 1 OizHecy» (T0umci, 2017 p.);
IT MixHapodHiH HAYKOPO-TIPAaKTHYHIH KoHipepeHilil «ByXranrepcbkHid o0k,
OMMOJATEYPAHHSL, AaHAM? i ayJuI: Ccy4acHHH cTaH, [OpofineMH Ta IIepPCIleKTHPH
PO3BHTEY» (YepHirie, 2017 p.); IV MixxHapoHiH HAYKORO-TIPAKTHYHIH KoH{epeHLH1
«YKpaiHa — €C. CydacHi TeXHOJOIll, eKOHOMIKa i npaeo» (CropayyHHa — Yexis,
2018 p.);  VIORinmeHHIH  MiXHApOAHIH  HAYKOBO-TIPAKTHYHIH  KoH{epeHLN1
«MexaHizMH, CTpaTerii, MoJelli Ta TeXHONOIll VIPARHHSY eKOHOMIYHHMH
CHCTEMAMH 723 YMOPB iHTeIpalliHHHX IIpoLleciB: Teopis, MeTOJOJIOIis], IIPAKTHKa»

(XMeTEHHUIBKHH — Mykadepo, 2018 p.); IO MixHapogHiH HAYKORO-IIPAKTHUHIH
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KoHpepentni «Issues and frends in modern economy under integration: theoretical
and practical aspects» (Xepcon, 2018 p.); VII HayKoBo-IpaKTHYHIH KOHJepeHIn1 3
Mi3KHApo HOK yyacTio «IIpodieciHHHH MeHe/DEMEHT B Cy4acHHX YMOBAX PO3BHIKY
pHHEY» (Xapkip, 2018 p.); IMixkHapoHIH HAyKOBO-TIPAKTHYHIH KoH(epeHIn1
«K OHKYPEeHTOCTIPOMOSKHICTh  BHINOI OCBRITH YKpalHH B yMoBax iH{OpMAaliHHOTO
CycIinbeTBa»  (Yepnirie, 2018 p.); IV MikHapogHIH  HAYKOBO-IPaKTHYHIH
KoH(epeHitii «ByxXranTepcbKHH 00K, OMOMAaTKYBAHHS, aHAM3 1 ayAHT: CyJacHHH
CTaH, MpolneMH Ta MePCIeKTHRH PO3BHIKY» (YepHirie, 2018 p.); IV MixxHapo HIH
HAVKOBO-TIPAaKTHYHIA KoH(epeHiili «CTaTHCTHYHE Ta  eKCIIePTHO- aHAI THUHE
sa0esredeHHs YIPABIIHHS CTATHM PO3BHTKOM €KOHOMIKH i CoOIlanbHOI chepi»
(Uephirie, 2018 p.); VII MixkHapoJHiH HaYKOBO-TIPAKTHYHIH KOH{(epeHLIis
CTYACHTiB, acMipaHTIB i MOTO/HX BYeHHX «[HHOBAHHHH pO3BHTOK iHOpMaLliHHOTO
CYCIINMbCTBA:  €KOHOMIKO-YTIPARTIHCBKI, TPAaBOBI TAa COLNOKYJIBTYPHI acIIeKTH»
(UepHirie, 2018 p.); I BeeykpaiHcBKIH HAYKORO-MPAaKTHYHIH iHTepHeT-KoH(epeHL1
«Jlep:kapHIH (iHAHCORHH KOHTPQIIb, He3aleKHMH ayJHT Ta aHami3 MpodieMH Ta
MEPCIIEKTHEH PO3BHTKY» (IpniHe, 2018 p.); MixkHapoJHIH HAYKOEO-IIPaKTHYHIH
koH(pepeHiii  «Innovation and  Entrepreneurship» (MoHpeams, 2019 p.);
V MixkHapoJHIH HayKOBO-NPaKTHYHIH KoHfepeHilil «ByxXrairepcbkHi oK,
OMOJATKYBAHHs, aHIi3 1 ayAHT: Cy4YacHHMH cTaH, NpoliieMH Ta MepPCleKTHEH
po3BHIKY»  (UepHirie, 2019p.); XIV MixHapoJHiH  HAYKORO-IIPaKTHUHIH
KoH}pepeHitii «MapkeTHHIORI TeXHOIOIil B YMOPax DmoDamzaifii eKOHOMIKH
VEpaiH»y (XMenbHHIBEHH, 2019 p.); IV MiXHapogHiH HAyKOPO-IIPaKTHUHIH
KoHpepertii «IIpobmeMH i TeHJeHIii POZPHIKY CY4aCHOI €KOHOMIKH P YMOBax
IHTerpaliHHKY [poLleciB: TeOpeTHYHI Ta [PAKTH4YHI acleKTH» (XepcoH, 2019 p.);
VIII Haykoro-IIpakTHYHIH KoHdepeHIii 2 MiXkHapoJHoW ydacTio <«IIpodreciHHHI
MeHe/JEMeHT B CYHaCHHX YMORAX POZBHIKY PHHKY» (Xapkie, 2019 p.).

IIyddramil. OCHOBHI IIOIOMKEHHS, BHCHOBKH H peyIbTaTH JOCIAKeHHS
oIyOIiKoRaHo B 60 HAYKOPHX MpalpaX, ¥ TOMY 4HQL: 1 oqHoociOHa MoHorpadist
8 po3aULE ¥ KOJIeKTHEHHY MOHOTpadisg; 22 cTaTi B HAYKOBHX (aXoPHX BHIAHHSX i

BH/AaHHSX, BHeCEeHIMX [0 HayKoMeTpHUHIX 0a3 JaHHX, 2 cTarTi B 3apy OlEHIX
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MepioAHYHHE BHAaHHAX, 27 Mpalk anpolalfiHHOre XapakTepy. 3aranbHHH 00cAT
HAYKORHX po0IiT craHOBHTHL 44,92 ApyK. apk., 3 skHx 39,5 JpyK. apK. HaneKHIb
0CO0OHCTO aBTOPY.

CrpyeTypa Ta odcAar amcepraiii. Podora ckmagaeTbea 31 BCTYITY, ITSTH
PO3/ILTIE, BHCHOBKIB, CIHCKY BHKOPHCTAHHX UKepeNn, J0AaTKIE. 3aralbHHH o0cAr
JHcepTalil ¢TaHoBHTE 458 cropiHOK. PoboTa micTHTE 50 TadmHimb, 53 pHCYHEH,

14 nomatkie. CIIHCOK PHKOPHCTAHHX J3kepen Hamaye 323 HalMeHYR aHHs.
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PO3JILI 1
TEOPE THUHI JJOMIHAHTH ®OPMYBAHH I IHBECTHIIHOTO

PECYPCY CTPYKTYPHOI MOJEPHIZAINT EKOHOMIKH

1.1. BHTOKH HAYKOBOI0 pPOIYMIHHA CYTHOCTI Ta crelMivuHHX 03HAK

iHB e CTHITIFIHOT 0 pecYPCY CTPYETYPHOI MoAepHIZAMll eK0oHOMIKH

Ha chorogHi KIOHOBOW  XapakTepHOW  OCODIHBICTIO  CTPYKTYPHHX
eKOHOMIMHHX 3MIH € CTAHORJIEHHS IMOCTIHAYCTPIATBGHOI MOAET CyCIibeTha. IleH
eTall  PBiA3HAYAe€TbCsl IIepexoJIoM A0 MIOCTOro TEeXHOMOTIYHOIO VYKMajgy, 1o
COPHYHHIITO [MHOHHHI MepeTBOpPeHA He JHIlle ¥ BHPOOHHYOMY CEKTOPI, a i TIPH3BEN0
JI0 CTPYKTYPHHX TpaHchopMaliid Cy CIibCTEA B LIIOMY.

3asHadeHi TpaHchopMalliHHI TpollecH BRiAOYBAWOTbCA TIjJ  BIUIHBOM
modamzaifii, a caMe BHHHKHEHHS €JHHOro, Ipore JH(epeHIIHOBAHOTO,
O0ATLHOTO COLATEHO- EKOHOMIMHOTO 1 HAYKOBO-TEXHIYHOIO CepeJOoBHINa, IO
CYTIPORO/EYETLCS  TIOeTAalIHHMITEPEXOI0M aKIIEHTHHX MO3ZHIIH IpH YXPBaJleHHI
BaroMHX TeXHQIOTIYHHX 1 €eKOHOMIYHHX pillleHb i3 HalliOHATHHOTO PIiBHA Ha
Ha/JJep>KaBHHH.

ITpria i CRITOBOI TIPAaKTHKH JOBOJATH, L0 XapakTepHOK OCOOMHBICTIO Ta
BHPIIAILHOK VMOBOK CTiHKOTO JOBTOCTPOKOBOIOSKOHOMIYHOIO POZEHTOKYHA
CY4aCHOMY eTall € iIHHORAI[iHHA CK/Ia/J0BA €KOHOMIYHOI CHCTEMH Ta MOJepHi3alliHHa
3MATHICTE 1i OKpeMHX CKITaJoBHX.JHHOBRAIT1, [TepeTROPIOIOYH HAYKY Ha [IPOAYKTHEHY
CHIIY, a 3HAHHA— Ha OCHOPHHH KaIliTal eKOHOMIYHOIO PO3BHTIKY, CIIPHUHHSIOTH
nepexiJ Hal[iOHAILHOI €KOHOMIKH Ha OUIBII PHCOKHH TeXHWIONYHHH piBeHL, W0
HeoJMiHHO [IPH3RO/HTE 10 paJHKAIEHHY CTPYKTYPHHX ITepeTBOpeHk.

Enoxy iHgycIpiamizaiii 3MiHIO€ eTall eKOHOMIKH 2HaHL, siKa 0azyeThcs Ha
BHKOPHTaHHI IHTETEKTYAMEHOIO Td JHOJACHKOIO KAIliTaTy, SK OCHOBHOTO
pecyYpCyYpO2RHTIKY. CIIPOMOKHICTE A0 iHHOBAIH Ta MOJepHizallii cTae BHPi IATEHOH

PHCOM JUTA [epe] OBHX eKOHOMIK CBITY.
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Poszbymoea HOBOTO  IHTEIEKTYAILHOIO  THIIY  HAalll OHATLHOTO
TOCIIofapcTBaBHMaraeriepe 0y J0BH CTPYKTYPHOL OpraHizalll Bi THH3IHAHOI €KOHOMIKH
IUBISOM aKTHBIZall1 BCiel CYKYITHOCTI OpTraHizaliHHO-eKOHOMIYHIX, (iHAaHCOBHX Ta
iHppacTPYKTYPHHX YHHHHKIE CTIPHSHHS MO/ €PHI 3al[ HHHM 3MiHa M.

OOMekeHICTh  Jep:kaBHHX  (IHAHCOBHX  MOKTHBOCTeH — aKTyaliszye
HeoDXIIHICTh [ONIVKY anbTepHAaTHEHHX okepen (MHAHCYBaHHA aKTHBizallil
MOJEPHIZAlIAHOTO BEKTOPYPO3BHTKY  €KOHOMIKH. OJHHM i3 e(eKTHBHHX
IHCTPYMEHTIE 3aITy4eHHs (PIHAHCOBHX PeCYPCIB € iIHBeCTYBaHHA

[MHTaHHs TPAKTYBAaHHS 1HBECTHINHHOIO Pecypcy Ta HOTO pal ¥V PO3IBHIKY
iHHOBALIIHHIX MPOLIECiE BHCBITMIEHI B Mpallax TakHX BiTYH3HAHHX Ta 3aKOPJOHHHX
pueHHX, 5K LLA. Bmank [1], M.I. Boraap [2], FO.H. Bopo&iioe, O. H. Bopodiioea [3],
AIL Myka [4], O.O. Knokap [5], LM. KoGymxo [6], T.B. Mafiopoea [7], A.B.
Uepert [8], H. Ilynmmerep [9] Ta i Himi.

CyTHICTB KaTeropii “iHBeCTHIIHHHIH pecypc” Joci He Mae €JHHOIO
3ArAMBHONPHHHATOIO0 BH3HAYEHHA. 3aralbHO PRiJOMHM € BH3HA4YeHHS TIOHSITA
«HBECTHIIIHHI pecypcH». TaKoXK 11033 YEArow HAYKOPBLIE 3aMTHIIAIOTECA CIPYKTYpa
Ta CcreljidHi 03HAaKH IHReCTHIHHHOIO pecypcy SAK JiKepena CTHMYJIHOBaHHA
iHHOBAI[IHHHX 3MiH B €KOHOMIL[.

HocmiEeHHs CYyTHICHOTO HaroPHeHHA JediHilii “iHBecTHIIHHHMH pecypc”
JOLLIEHO po3mo4aTH 2 iJeHTH}IKAl IOHATTA ,iHPecTHIHA®. [aHHH TepMiH,
HeZBaKAIOYH Ha IMHPOKHH CIIeKTp AOCHAXeHb, He Mae €JHHOIO OJHO3HAYHOIO
TPAKTYEaHHA. HasPHICTE IMHPOKOIo CIEeKTPY BiAMIHHOCTeH IIpPH PH3IHAYeHHI LLOTO
TOHATTA BHMarae YIOYHEHHs1 Ta MOJANBIIOr0 PO3BHTKY HOT0 CYTHOCTL SIK
eKOHOM YHO1 KaTelopii.

IcHye psig Oy MOK, IO PO3IAI0TE iHEECTHII SK JOBIOCTPOKORE BKITAJeHHS
IpOLLIeH 2 MeTO OTPHMAaHHS OUIEIIOL IPOLIOB0I BHHATOPOAH B MaHOYTHEOMY. Takoi
TOYKH 320pY JAOTpHMyHOTEest VY. IMapr., I'. Amnexcadaep T1a [ Bein. BoHH
PEAKAI0Th, 110 TepMiH "iHBeCTHINST' O3HA4ae «PiMOEY BiJ TeBHO1 LOUHHOCTI 2apas
33U (MOMIIHPO, HelleBHO) LIHHOCTI ¥ MaHOyTHLOMy» [16]. Ile, Ha Haul ITOIIAT,

TAKOX JIOCHTL EBy2bKe TPakTyBaHHs J[daHOI €KOHOMIYHOI KaTeropii, ajke
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IHReCTYBAHHA KarmTany BiA0YRacThCA He TUIBKH ¥ TPONMIOBIH, a H B 1HIHX (opmax
PYXOMOro Ta HEPYXOMOro MaHHa, HeMaTepialbHHX akKTHRiB Tomo. IIpodecop
BocroHcekoro yHipepcHTeTy A. Ik Mapkyc 1a mnpodecop KamidopHIHCEKOTO
yHipepcHTeTY A. KeHH, TPakTyIOTh IHBECTHIN] SIK <«BHIpadaHHA ¥ MaHHH dac
IPOMIOBHE ado IHIMHX 3acoDiB B OYIKYBAHHI OTPHMAHHA MaHOYTHBOI BHrogH» [10].
VieHI HarQmolIy0Th, [0 OCHOBHOK OCOOTHPBICTIO IHBECTHINH € KepTEYBaHHA JHM-
HeOyIb, 10 Mae BApPTICTh, 00 OTPHMATH 3 ILOTO BHIOAY. ¥ pasl AOTPHMAaHHSI
TAKOTO MPHHLHITY CJIij BPaxXoBYBaTH, IO A0 iHBeCTHIIH MoxkHa Oyfae BiTHECTH yci
TOCIIOAAPCHEL orepaliil Cy0'eKTiB IANPHEMHHIITEA, a TAKOXK yci Al ¢isHIHHX ocid,
OCKITIBKH BOHH CTIPAMOBaHI Ha OTPHMAHHS [MeBHOI BHIOAH. TakHM HHHOM, aHaIIi3
TPaKTYBaHHs TepMiHa "iHPecTHIN 1" ¥ 3apyO0i:kHIH eKOHOMIYHIH JiTeparypi CBiHHIb,
M0 B PisHHX MOIKOJaX 1 HanmpsiMax eKOHOMIYHOl1 JAYMKH BH3HA4YeHHS ITOHATTS
«IHBeCTHIIil» MiCTHTh 3aralbHY CYTIT€BY PHCY - 3B'S30K IHBECTHIIH 3 oJep:KaHHAM
JIOX0AY 5K LIUTBOBO1 YCTAHORKH i HRECTOPA.

Taxkii 3B's120K BOadae i BITYH3HAHHHA BYeHHH ®efopeHxko B.I'., pPBakaroqH
iHPeCTHIIi MM BKJIQJaHHS KaliTamy 3 MeTOH IOJaRIIOre HOro 30UIhbIIeHHS.
IIpudoMy TIPHPICT KariTaldly B pe3ylbTaTli HOro iHPeCTYBAaHHA BiH BRaKae
KOMIIEHCAIli€l0 3a pPH3HK BTpar PBiJ iHQUDNINT Ta HeoJep>KaHHS IIPOLIEHTIE Bij
DaHKIBECEKHX PKTaaHe Karitamy [33]. Mdo Takoi 3k IyMKH cXHibHI Bopuay JL.M. T1a
I'epacimora C.B., sKi PRaKAIOTh, W0 IHBECTHIN] € He L0 iHIE, SK BHITYYeHHS
eKOHOMIYHHY Qr1ar iz MoTo4HOIo CIIOKHEAHHA i PHKOPHCTAHHS 1X K pecypciE A
30LIBIIEHHST MOMJHEOCTEH CIBOpeHHS OGnar ¥y MaHOYTHROMY H OJHOYACHO SIK
CTROpeHHs 2aracy [20].

Cxoxol AyMEH JOoTpHMYyeThesii AIL JIyKa - «I1/f iHBe CTHLISIMH CJT /1 PO3YMITH
BCl PHJAH €KOHOMIYHHX pPecypciE, SIKi BRI4JAI0OTHCA ¥ IIOTOYHOMY I[epiofi ¥
BPiArIOBi(HI  00'€KTH, CIBOPEHHS SIKHX CIIpHse 3alesledeHHI0 POALHPEeHOTIo
BIATEOPEHHS, 4 BHKOPHCTAHHA KOMITEHCYe iHBeCTOpPY BiAMOBY BiJ IOTOYHOIO
CIIOKHP AHHSI PKIIA]]eHHX PecypCiB LUK OM OTPHMAHHA ¥ MaHOYTHEOMY BHIi» [24].

Take TPaKTYBaHHA CY THOCTI iHEeCTHLIH HaM 3aeThCs JTOLIIEHHM.
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lle CYKyIHICTb BHTpar, IIo

peamiavioThesd ¥ opmMi JOBTOCTPOKOBHX BKNaJeHh KalliTally B pizHI ramysi

Ha aymxy AM. Moposza, IHBECTHIN1 -

eKOHOMIKH 3 MeTOH OTPHMAaHHA [i AMPHEMHHILIBKOTO JIOXOAY, NpHOYTIKY, IIpoLieHTa
[29].
Vi3aranbHeHHH aHaT 3 TPaKTyBaHb CYTHOCTI
IHBeCTHIIIH HapedeHHH B Talman 1.1.
Tabmmsi1.1

TeopeTHHI acTieKTH BIDHATeHHA AediHil , iHBecTHIA™*

Letopl Mxepeno B naueuna
1 2

Eom 3m1, ITe ewrpagapsa B gadnid 9ac CPpolIOBHE 9H IHIOHE KOIOTIE B
Feiin Anewc, oHIKYEAHH] CTPHMAHHA Maiby THIX BHCOT.
MWaprye Anan Tx.
Tirman L, Jacih posMII[EHHA KA TANY, AKHHA Mae sabesneunty sbepexenna abo
Maomcon M SpOCTAHEA Kall Taly.
HMonauE. T, Abinemedua obcAry EamTany, (o QYHEIIOHYE B EEOHOMI YH H
I Jhumcei cHCoTE M, TobTo 3B eHHA OpoIos HIN BHpobHENHYE PECYRCIE
Feiine M= SDIMBEMIEHHEA YHeTOl MIHHOCT ECIX BHIIE KaliTanbHoro Mafiza, TobTo

EHTPATH HAa 3aKYIIENK T4 CTEOPEHHA KAl TANBHOTO Mafida, mxe bymge
EBHEOPHCTAHG ¥ Opoleci BHPpobHHITEA KIHIEEOT O MPOIVETY ,a TaKoE
EHTPATH Ha MOCIYTH, Mo 3biMBIIVECTE BApTICTE TAKOTe KAMNTATRHOTO
MafHa

Marxrongenn K. P,

Butpaty Ha EMpobHHUTES | HaKoNHYeHHA sacobiE EMpobHHITER 1

Epre C.JL sBINBIIEHHA MaTepl AlbHHE 3alaciE

Dimmrep O, BuTpaTi Ha CTEOREHEA HOBME NoTYEHOCTE 2 BHpobHHIITEA Malll HH,
Hopubym P, PIHAHCYEAHHA EHTIOEOT G, IPOMECIOECTG, CLIBCRKGT OGO AP CEEOT G
MM manens P bYMEHHIITER, a TAKo® ToBapHHE Saldacib.

MMapn ¥, e pigmoEa EID TEBHST M HHOCT 2apas 2a (MOEIHES, HEEHIHAYEHY )
Amepcanmep I, I HHICTE B MaBbYTHEOMY.

Estinu T=.

IIpo imeecTHINARY Bci puay Mafigopms Ta IHTENEKTYATRHIY I HHOCTEH, [0 BEIANAIGTLCA
MATEHCTE | E of’ eKTH MANPpHeMHHIEK G Ta 1 HII X EWAIE TIAMLHOCTL, B PESYIALTATL

JaroH YEpaiHH

ol cTEOoproeThoA mpHbyTok (Doxon) abo ODoCArasTbCA CollalbHHIA
ed eKT.

TlopatkoBni KogeKe
YWrpainn

locnogaperki omepami, @ OepepbaustoTt OpHOLaHHA OCHOBHHY
sacobiE, HeMaTeplaNbHIE AaKTHEIE, HKopOopaTHEHIE Opae Tafabo
I HHMX Hanepie B obMIH Ha KollTH abo Mafigo.

Aepiman & H, I'pomonl ¥onTH, DiHE Danepd, 1HMIe MafHo, ¥ TOMY SHCH MafiHoR
Aepiman O, WL, OpaEa, 1Ml Opaga, W¢ MaioThk CRoILloBY o©IIHEY, BEIAfalOTECA B
FanamumroesaE B, | ob’exTH mInpHeMHEHIEEC 1 (UH) iHD0o] MATBHOCTL 2 METOR

Frapmaxoea O B,

OTHHMAHEA OpHOYTEY 1 (MH) TocATHEHHA 1 HITOTG KOpHC Horo e ekTyY.
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ITpoaoe:keHHs1 TabmAan 1.1

1

2

Emaur 1A

Brnaganna xamTanmy ¥ BCiX Horo dopMax ¥ plsHOMaHITHL ofb’ eTH
(IHCTPYMEHTH) Horo COCHOOApCRKOl MANEHOCTL % METOK OTDHMAHHA
npHOYTEY, & TAKOXE NoCATHEHHA EMOHOMIYHOG abo HeEMOHOMIMHOTG
edexTy, SOIACHEHHA Axoro basyeTbCA Ha PHHEOBHE OpHHIHIAH 1
OoE AzaHo 3 harTopaMi 9acy, PHIHEY Ta MEEJHOCT.

Eopry JLIW
Tepacunmosa CB.

Bunyyenna exoHoMiuHHE bnar i3 OoOTOYHODO  CHOCEHEAHHA |
EHKOPHCTAHHA iX MK PECYpCiE 1nA  sDANBIMEHHA MOEIHBOCTER
CTEOPE HHA bnar v Mafiby THE oMy H oIHOYAC Ho AK CTEOPEHHA Sadacy .

Tappmwmumun b I,

Werenro O A

HoEroTepMiHoEl BEJNANEHHA KAIMTaNy B pisHl chepH Ta ranyst
HapOOHOT ¢ TOCHONapCTEA BCEpel HHl KpaiHE Ta 3a i Me®amu 3 MeTomR
NpHENACHEHHA NpHEYTEY.

IyropeOl

Exonomiuna gaTeropla posIIEpeHOTo BINTEOPEHHA, AKA € OCHOBHHM
IHCTPY MEHTOM { op MYEaHHA MK O BK O H O M HHH Ta
MAKPOEKCHOMYHEE OpeOopIi# Ta EM3HaYae TEMIH EHOHOMIMHODG

LOCTY.

Hew anenxold i,
CaboyellT .,
CrynuiB M

Bl eunqu MalHoBH: Ta 1 HTENEKTY AILHEY [ HHOCTEH, [0 BEIaIARTECA
E ob’ BETH EEOHOMIEH 3 METCH OIEpEaHHa ¥ MaHbYTHE oMy OpHbYTEY
abo MoCATHEHHA COI AMBHOTG ed BTy .

Hyra A 11

Bl pugu exoHoMIMHEN peECYpCIE, Al EENANAIOTLCA ¥ IOTOLHOMY
OEpioMl ¥ BINOOBINHL ob'eKTH, CTEOPEHHA AKHE COpHAS 3abesleYeHHES
POSIMIHPEHOTO BINTEOPEHHA, a BHEKOPHCTAHHA KOMIEHCYE 1HEECTORY
EIIMOEY EiJ] MOTOUHOrS COCEHEAHHA BHIANEHHE PECYPCIE LITAXOM
oTPHMAHHA ¥ MaBbyTHEOMY EHTLT.

Eymmu B 1

T'pomor 2acobu, mMAeoE DaHKMEBCRED BENANH, Tai, aKiii T4 iHIN DIHHE
manepH, TEXHONOT, MANHHE, obIafHAHHA, 1HIe MaHHo, a TaKoXE
{HIN MafHOE Opaba, Lo MaloTh CPOIIoBY oLl HEY, L0 BEIALAOTLCA B
ofb BKTH MANPHEMHHOBKGI YH 1HIIO! MATEHOCTI IO4 JIOCATHEHHA
CTPATErYHME MAeH {HEECTORA, OTPHMAHEA OpHbY TEY abo KopHCOHOTG
e exTy.

Epymux0OE |

Higonecgas 0.1

Huuamiusuii mpomec =MIHHE  GopM  KADTATy, IoCHOoEHOTO
NeRETEOPEHHA MOYATKOEHE pPECYPCIE 1 IDHHOCTER B iHBECTHIIHH
EHTPATH Ta NEPETEOPEHHA BENANEHHE KOIITIE ¥ IPHPCT KAl TANE Hoi
EapToCT ¥ hophi foxony abo comanskiore ed exTy

Jhncig IE .,
Eoccor B B

IloTix ommar 1 EHmNaT (EHTRATH), [0 DOYHHAOTECA % EBHIJIAT
(EHTpaT).

MaprumenroB &

HoErocTpoKOBE BENANEHHA KAMTATY ¥ POSBHTOK CYCIMIBHOTO
EMpObHHITEA 5  MeToR HOTo SpoCTAHHA, AKe sabesmedyeTsca
NEpETBOPEHHAM Horo 3 TpolloBoi Ha ToBapHY, BHpobHHYY Ta
CICHE HEYY DopMHE 1 COpAMOEYETECA Ha 3aloBoleHEA 1 B HEANY Alk HHX,
KONEKTHEHNY Ta CYCIMIEHME ToTReb.

Wannil 1L JHAYHA FINBKMICTE EEIaeHE KaOITaly OpagTHYHo B YOl BHEH
MANBHOCTT OpHEYTEOBOTO XapakTepy, a TaKoX ¥ MOIpHEMHHIBEY
MANEHICTE , OE OOCATASTECA COIN ATEHEA ed exT.

Mopos & I CYEVIHICTE BHTPAT, Mo peam&g.rron.cﬂ ¥ dopMl OOECGCTROKOEHE

EENafie b EAlTATy B piSHl Tamly:i EKoHOMIKH 3 METOH OTpHMAHHA
MINpHEMERITEE OTO JOoXoly, TpHEYTEY, NpolleHTA.
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IIpoaor:keHHs1 Tabmn 1.1

1

2

MWlowepuui CB.

HoEroTepMiHOEL BENANEHHA KAMTANY B pisHEl chepH Ta ranys
HapoJHoT ¢ TOCIoMapcTEa BCEPENHHEL KpaiHl Ta 3a i MeXaMH 3 MeTOR
P HENAC HEHHA IpHEYTEY.

[Momimeanenso” T1

CYEYIOHICTE BHTPAT, Lo PEANIsVIOTECA ¥ Qopll IIeCIpAMOBAHOTO
EENAfeHHA KaMTaly Ha NEBHHE TeEpMIH ¥ pisH ranyst 1 chepH
EKOHOMIEH, B OB'SKTH MONpHEMHHIEKS Ta IHIIHE EHNIE TiAMLHOCTL
OIA oTpHMAHEA OpHbyTEY (Joxony) 1 OoCATHEHHA AK | HIHEI OV ML Y,
MaeH 1 HEECTORpA, TaK | DOSHTHEHODS COMANEHOT o ehEKTY.

Pyuaunesa E B

COHE % KIIOYOEHE  HHHHHKIE  EKOHOMIMHOTG  SpOCTAHHA,
OOECOCTPOKOEL 1 KOPOTEOCTROKCOE BEIATEHHA EKamiTany, Lo
CEAaTarcTECA 3 KAOITANEHHE BEHTPAT (KAIiTAIL HHX EENafeHE ), EHIPAT,
MoE A3aHWyE % OPHPOCTOM oBOpoTHOTO KAMTATY (OpH poslIHpeHH
EupobHHOTER) aboe obopoTHHM KamiTamoM B IDOBHoOMY obem,
HechXimHHM OnA sanycky EBHpobHHITEA (OpH CTEOREHHI HOBHX
EHpobHHITE), a TaKo® EBHTpaT, HeobXIOHIE [O04 MATOTOEEH
{HEECTHIMAHOT O IR OEKTY.

Pegopemo B T

e BrnagedHd FamTany 3 MeTok HOTe HDoNambilors 301MBIIEHHA.
IlpupicT KAMITATY B peSYIRTATI HOTo IHEECTYEAHHA & KOMISHCAINEKD
28 PHSHE ETPAT B iHdmami Ta HeoOepEAHHA OpPOUEHTIE BN
baHKi ECLEHE BENA0EHE KAIITaLy.

FememoB B,
FPesmipopa. O,
Pomamiearo 0 B,

HosomnacexallB
Cracornd. $.

Crnocib posMIEHHA CROIMIOEHY KOIITE abo 1HIMHE aKTHEIE, AKHA Mae
sabesneguTH shepewedHAa abo SpOCTAHHA KAMTATY Ta OIpHHECTH
DO3HTHEHY EEIHYHHY JOXOLY.

Heppam ol 1.,
Heitkorall T

lupecTami M exoHoMidHA EKaTeropla EOobpagaioTt BIOHOCHHH,
OB A3aHl % OoECOCTROKOEHM aBaHCYEAHHAM CPolloBHE, MadHoBHE Ta
IHTEMEKTY AMEHME  INHHoCTeH, 1Mo BEIagaQTECA B ob'exTH
MAoNpHEMHHOEE S DIATLHOCT, B i¥HI OCHOBH Ta obiroBi doHmH, a
TAKCHE ¥ HAVKOBO-TEXHIMHHE pOSBEHTOK, AKICHE BIOCKOHATEHHA
Enpobunyed basy Ta OCBOEHHA BHOVCKY HOBMY BHIE OpOOVEIND BT
MOMEHTY ABAHCYEBAHHA N0 PEANBHOCO BIOIIKONVEBAHHA # OTpHMAHHA
npEbYTEY abo COLIANE Hor o ed eKTy.

Teyball L

BapTicte BcRoro ofb eKTa 1 HEECTYEARHEA, ab0 CYMa EHTRAT NOHECEHNH.
EiN DoUaTEY |HEECTHIL HHOG ORpOEKTY 00 Horo MFELT A,

Hvcepena: craadens asmopko Ra ackoel (1P 02030405, 16:07:08:00; 20:21;
22:23:28:25:20:27:28: 29:30:31; 32:33:34:35:36]

3asHayeHHH aHA? HAaJaP MOMIHBICTL BPHOKPEMHTH CIINBHI Ta BiAMIHHI

BITACTHBOCTI ITOHATTA ,,iHBeCTHLI S, a caMe:

1) CIEHHMH XapakTepHCTHKAMH OUTBIIOCTI TPAKTYBaHb € HACTYTIHE:

— OLIBII CTH AediHIIIH BH3HAYa€ JaHe MOHATTA B KOHTEKCTI JJOBTOCTPOKOBOCTI

Ta CIPAMOBAHOCTICTE Ha 30UMBIIEHHS Ta OHOBIEHHS (MOJAEPHIZaLlI0) OCHOBHOIO

KarnTamy;
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— IHBECTHLIISA € OJHHM i3 BH/IB PeCYPCIB;

— IHBECTHINA POSNIAAAETbCA SK CYKYIHICTE IeBHHX JiH a0o mporiec
{rocrmogapceKi omnepartiii, po3MillleHHs aKTHBIB, JOBTOCTPOKORL BKITa/{eHH:A);

— KIHLIEBHM pPe3y/ILbTaTOM € eKOHOMIYHHH a0o colliambHHH edieKT.

2) BIAMIHHOCTI HaBeJeHHX TBep/AkeHb MOATalTh ¥ HACTYIIHOMY, IO YaCTHHA
ARTOPIB PO3IIAAae iHRECTHINl 5K Crocid pO3MIIIeHHSA pPecypciB, aKTHRIE Ta
LIHHOCTeH B IIHHI ManepH ado npHADAHHA YCTaTKYBAHHA 3 METOI PO3IIHPeHHS
PHpPOOHHIITEA, iHIIA HYacTHHA TOBOPHTh IMPO I1HBECTHINI HAK IIPO0 CYKYIHICTb
HIHHOCTEH, 5K PO3MIIIYIOTHCS 3 MEBHOK MeTOH (Libobe (piHAHCYBAHHA), TaKOK
iCHY € TPaKTYBaHH iHBeCTHIIH 5K TocTIo/jap chKHX Ormepariii.

3acIyTOBYe Ha yBary ToH ¢akr, o JedkHMH apTopaMH Oyrma sAiFicHeHa
crpofa TepioAH3allil eBOMOINl €KOHOMIMHOI AYMKH I0A0 dropMyBaHHs JediHiLlii
iHReCTHIT1 Ha OCHOBI BiATIOBIJHHX 03HAK Ta PO3BHIKY €KOHOMI HHOI HAYKH.

I'ymenHa K. PHzHa4ae TpH e€TalH ¥ PO3ZBHIKY €KOHOMIYHOI AYMKH CTOCOBHO
TPAKTYBAHHS ITOHAT TS iHE eCTHLIH [37 .

IMepunsi eran (g0 XVII ¢T.) XapakTepH3yeThCs BiJCYTHICTIO CAMOTO MOHATTA
iHPecTHIIIH AK Takoro. [aHa AediHILisl OTOTOKHIOBANOCH i3 CYMaMH rpoiied ado
IXeKPiBaJIEHTIB, K OVJIH BHeCKAMH Y TOBApPHCTRO aD0 KOMIIaHII0, 3ar ATbHOK CYMOH)
akTHBIE (iipMH. Briepiie Teopisi iHEecTHIIH Oyiia chopMOBaHa MepPKaHTHILCTAMH —
BelHKe 2HAYeHHs] HAJAaBAIOCh Pali Ipolled B KOHTEKCTI IpeqMeTy JOCIAKeHHS
CTROpeHHA IPOIHMA A0JaTKORO1 Baprocti. ITizHinie dipaHIy3bKHMH dizioKpaTaMH
II. ne ByarinbOepom Ta @. KeHe Oyno po3BHHYTO i CcHOpMYILOBAHO ITOHATTS
iHPeCTHIH fAK  [MIOYATKOBHX 4BAHCOPHX PBHecKiP af0 KallTATLHHX BEIIaJeHb.
THEeCTHII 1 PO3IISIATHCE B SKOCTI Heo0XiJHHX PHIPAT BHPOOHHI[TRA, 1[0 BHZHAYAITH
PAPTICTL TOBAPIE i B IPOLIOBOMY BHpPa3s MOJULUIHCA HA OCHOBHHH i o0opoTHHI
KalnTall, PBiAMIKOAORYHOYHCEL B LiHI ToRapy. K. Topro BHZHAYAR iHBeCTHLI HHHH
KAl TaJl SIK “HarpoMaJisKeHy BapTictis” [37].

He zacTOCOEYIOUH caM TepMH iHBeCTHLUH, NMOJATLUIOMY PO3BHIKY iX Teopii
copisie A.CMiT. BiH po2mpijap [pPHYHHH HapoleHHsS! KaliTamy sK §aKTopy

BHpPOOHHIITEA Ta BROJHTE JediHilii OCHOBHOIO Ta O0GOpPOTHOIO KAalliTamie.
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ExoHomictH A.-B. CeH, T. Mambtyc, H. Ceniop, ®. Bacria, 3k MiITbE CROIX
Npalpix PO3BHHY/IH TEOpil KaliTany #AK KIYoBoro (akTopy CTHMYJIHBaHHA
eKOHOMIMHOTO PO3BHTKY Ta 3alo4aTKYBaTH HOTO TOAUTHA “TIPHPOJHHH" 1
“TFOACHKHI™ KarmiTamH Toino [37].

Hpyraf eran (X VI — XIX cT.)BisHAYAETHCA POSBHTKOM TaKHX €KOHOM YHHX
TeopiH, AK KeHHCIaHCTBO, MapKCHCTChKA Teopis Ta HeoKnacH4IHa Teopis. [Tk KelHc
pO3INAfap 1HBECTHINl ¥ JBOX AacleKTax: IeplmHH — 5K TPHPICT BapTocTi
KarmTalbHOro MaHHa, TOOTO SAK peami30BaHi ITOMHT i MPOMO3HLIKY, APYTHH — AK CYMY
AKYMYJIBOBAHOTO JOXO0AY, TOOTO MOTEHIIHHHH 1HEeCTHIIHHHH IMOormHT. OKpiM TOTO,
. KeHHCTpakTyBap iHBECTHINI SK “TIOTOYHHH IIPHPICT KaliTalbHOTO MakHa
BHACI JOK BHPOOHHYOIMSITBHOCTI AaHOTO Mepioqy” Ta “HacTHHY JOXOMY 3a JaHHH
repiof, sika He Oyla BHKOPHCTaHAHA CIIOKHBAHHA".BiH pO3MEXKOBYRAap ITOHSITS
iHBeCTHINH Ta 3a0Ia/>keHb, MAKPECTIONYH Pi3Hl aclIeKTH BiATBOpPeHHs i daKTopik
BIUTHEY. IHBeCTHI1 B HOr0 TPaKTYBaHHI € YHHHHKOM CTROPeHHA JOXOAY i Ha BiJMIHY
Ei I 2a0110a/1>KeHb 3aeKaTh BiJl IIPOLIeHTHO1 CTAaBKH [37 ].

K. Mapkc PH2Ha4aE iHBeCTHINl K (YHKI[K BiJ] OpHOYTIKY i BE&KAB IIO
iHBeCTHII1 He IOB’A3aHi 13 3apo0iTHOIO IUIATO0, He 3ajIeKaTh Bij 1l posmipie. BiH
TAKO3K Har QNOILTYEAaE Ha iHHOBALIiSIX SIK KIFOYOROMY (pakTopi iHEecTyBaHHA [37].

IIpeAcTaBHHKH HeOKTacHYHoi mKomH H. Ilfymmerep, ik PoBincon Ta  E.
YemOepniH HAarOMOUIYEATH Ha Iepeparax MOHOMOWIH V¥ IX 34aTHOCTL MOOULZYRaTH
3HAYHI iHEEeCTHI[HHI pecypcH, Z20KpeMa P HAYKOBO-TEXHIYUHI JOCATHeHHsI, SIKi
CIOPHSIOTE  POAHPEHHIO iHReCTHIHHHOTO TIOTEHIHATY CyCcIbcrea. HHMH Gyiio
JOBeleHO, IO MOHOIOMI CHOPHAH BHHHKHEHHIO I1HCTHTYLIHHHX iHPeCTOpiE,
iHPecTHIHHHHX (oHAIR, po20yA0Bi iHBecTHIHHHOI IHHPACTPYKTIYPH, IO 2HAYHO
MOKPAIHIO IHEeCTHIHHHHHA KIMaT Ta ILJBHINHIO CYCIUEHY edieKTHRHICTE
iHBeCTHLIIHHO1 AiSTTBHOCTI. JJOoCiKeHHs! TPAHCHALI OHATIEHOTO PYXY Kalli Taly Jajio
iM 2MOTIY ITOSICHHTH IIOBEeMIHKY (i pM-IHEeCTOPIE Ta BiTXHIeHHS B 2aKOHOMIPHOCTSIX
Mi3KHAPOJHOI MiIpalfii KariTane. BoHH 2al04aTKYBATH 2acajH TPLOX Teopik:

MOHOIOITi CTHYHHX IepeRarl,iHTepHAL[lOHAMN 2allii Ta eKNeKTHYHOI [37].
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Tpetit eran (XX — XXI ¢T.) MO:KHA OKPECITHTH fK Iepioj 1HCTYTHLI OHATTL3MY
3 OCHOBHHM aKI[eHTOM Ha COLH&IBHHX, €THYHHX, [PaROBHX Ta IOV THYHHX
npodnemax. XapakTepHHMH IpeJcTaPHHKaMH Iboro mepiogy € A. Illmitrod, [,
Kommione, M. IToprep, P. Koyz, [ B’roxeHeH. IledH mepioa Big3Ha9aeThCs
PHHHKHEHHSM Teopil TpaHcdopmaiii 1 Teopil Mi3KHApOJAHOTO PyXYKalliTaTiE.
IMonnipeHHs HabyIIa AyMEA PO HeOOXIAHICTE KOHTP QIO JepsKaBH 32 i HBe CTHLIHHO
JISTILHICTIO, CTBOPEHHATPAHCHALI OHATTLHIX  KOPIIOpalliH po3mIAfanock fK cIocid
PeryIIOBAHHA IHBECTHLIH.

ITlogo pOsBHIKY YEPaiHCBKOI €KOHOMIYHOI AYMKH 3 ITHTaHb TPaKTYBaHHSI
TIOHATTA iHBECTHILIH, TO BIIepille HOro MOYaJIH BH3HA4aTH SIK BKIIaJ eHHS, 110 MalTh
JOBTOCTPOKOB e COPSAMYBAaHHS B meprimxaryOmikamisax I €pmoiieHka, J[. TaraHoea,
A. Krac i3 IHraHb iHBeCTYBAHHA KOHLIeHTPYBANacid yeBara Ha MarepialbHOMY Ta
(iHAHCOROMY XapaKTepi TaKHX BKMajeHb i OvI0 3AiHCHeHe PO3MEXKYBAHHS Mik
TIOHATTAMH “iHPeCTHLIT” Ta “KaliTalbHIBKIageHHT [37 ].

3 MOYATKOM eTally He3aleXKHOCTI YKpaiHH Mo4aecs HOBHH Iadellb POZBHIKY
HAYKOBHX IIJAXOJAiE miofo ifeHTHiikailii iHpectHiii Hampuknaa, A. Ilepecaja
BHZHA4a€ eKOHOMIYHY CYTHICTh iIHBECTHIH He TiJIEKH B paMKaxX JOBTOCTPOKOBOTO
BKJIaJIEHHS] KalliTaly B €KOHOMIKY, a i 5K BKJIaJeHHS TUIBKH ¥ BHCOKOe(eKTHRHI
MPOEKTH, Pe3yibTaToM SIKHX € MPHOYTOK, J0XiA, AHBiAeH H [38]. Y pH3HadeHHi [I.
Yeppanbora Ta JI.  HeHKOBOIIHBEeCTHINI  IPeACTaRJIeHO  “eKOHOMIYHOM
KaTeropieto, o  eigoOpaskae  BiJHOCHHH, TIOB’s2aHi 3  JOBIOTEPMIHOBHM
dPAHCYPAHHSIM IPOMIOBHY, MAaHHOBHMY Ta IHTEIeKTYANIBHHY LHHHOCTEH, sk
PKNaJal0TECA B 00°¢KTH TANPHEMHHILKOL JiSUTLHOCTI, B IX OCHOBHI Ta 00OpOTHI
oHAH, 4 TaKoXk V HAYKOBO-TeXHIYHHH pOZBHTOK, SKICHe VJOCKOHATEHHS
pHpoOHHYOI 0274 Ta OCBOEHHS BHITIYCKY HOBHX BHJIE TIPOAYKL1 BiJl MOMEHTY
dPAHCYPAHHS [0 pealkHOIO BiJUIKOAYEAHHA 1 oOfepskaHHs NpHOYTKY abo
coLiansHoro edexry” [39].

C. PepepuyK Hajae HacTyIHe TPAKTYBaHHS IHBeCTHLHH: “...iHPeCcTHI{i — Lie
BHIATKH HA CTBOPEHHS, PO3LIHpeHHS, PeKOHCTPYKLiI0 Ta TeXHiuHe [lepeo30poeHHS

OCHOPHOTO KaIliTalTy, a TAKOXK He IOR’SA3aHI 2 IHM 2MiHH OODOpOTHOIO KarmlTaly,
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OCKUTBKH 3MIHH ¥ TOBAapo-MaTepiaTbHHX 3aracax 34eOUTbIIoro 3ane:kaTb BiJ PyxXy
BHJATKIB Ha OCHOBHHH Karntan,, [40].

PeTpocneKTHEHHH aHAMI3 PO3BHIKY TEeOPeTHUYHHX MAXOAIE A0 TPaKTyBaHHA
MOHAT TS “IHBECTHIN1" CBIAYHTIL IPO Te, Mo HOpMyBaHHA CHCTEMH HAYKORHX 3HaHb
Mpo iHBECTHINl B3a€MOIIOB’A3aHa 13 PO3BHIKOM Ta VAOCKOHATEHHAM €KOHOMIYHOI
Teopil 3aranom. JKoaHa i3 IIpoaHamizOBaHHX IHBECTHIIHHHX TeopiH He Oyna
BHYEPIMHOKW, a 0Oyla IIOIHPEHOK IHINe [eBHHH [epioJ, TMCIA  Horo
YAOCKOHAJIORANTAch T4 PO3BHBATACH, TOMY MpOLleC HAYKOBOrO IIOMIYKY TpHBae H
J0Ci.

Ha Hamry AYMKY, BHCXIJHOK) TOYKOH PO3YMIHHA CYTHOCTI KaTeropii
“IHBeCTHI[HHHH pecypc” Mae PBHCTYIIATH PBH3Ha4YeHHA Kateropii “pecypc”.
ITpoaHanizyeM0 HAVKOBI MAXOAH A0 BH3HAYEHHA eKOHOMIYHOI Kareropii ,,pecypc”
(rabm. 1.2).

Tabrms 1.2
ITiTx oMM 10 CYTHICHOTO TP AKTYRAHHA IIOHATTH ,,pecypc”*

Jxep eto Bizmnayenns TTimxis
1 2 3
Benmui Big dpaun. Eessource — gonomimuni sanb. ['pomor
EHITHEICIETHYHH EOIITH, IHHOCTL, 2A0aCH, MOEIHEOCT], IEEpEla KOIITIE,
CIOEHHE DOEOMME (IPHR OO M PECYRCH, BKOHOMITHL DECYDOH)
Benmoni CYEYIHICTE 3acebiB | OEepen (¥ oTp HMaHHA, MoEIHE RS 1
EKOHOMYHNA CNOBHME | DOCTVIHNE ONA BHKODHCTAHHA IPH EMPIIIEHHL TeBHIT 1 He zacib

HeNepenbadeHHE SAENAHE E peEHM SEHdainm,
OUNTHMANBHIE | EKCTREMATE HEX YMoE besBiIHoCHD gacy
BHEODHCTAHHA

2 CmET OB 1. 3amacu, pEepena goro-mebynr. [IpuponHl pecypcH
Exonmomunm pecypon TpyooBt pecypcH (dacTHHa
HACENEHHA Kpal HE, 30aTHA IPAIFOEATH, DpaTH YYacTs ¥
mpollec BHpobERITEA).

2. 3acib, oo KoTROT ¢ SEEpTAOTECA B HeobXi IHO MY

EHIAIEY

Exonomuna DCHOBH] ENeMEHTH EHpobHHYOr TOTEHINATY, AKI Mg B

EHIHEIGTIET A POSTIOPATEECHE CHCOTEMA | AKL BHFOPHC TOEVIOTLCA 04
IOCAT HE HHA IHIEH 1 OoSEHTEY

O Heper’amo CyboTanma, Iy o 2aTHA?: ABTAKH CEOEMY

EHEpT ol Hp opMa T oMy OOTEHINATY  Sag¢ECNL HATH
moTpebH mogcTEa (YToMY 4HCI BYIR-AKHE BIMERHTHE
CTAI OHARHUE CHOTE M)

H. Posenbepr Cnocib;, sacib;, pecypcH, DoODoMUEHHA =acib, OpHpoTHI
PECYPCH.
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ITpoaop:keHHs1 TabmHIN 1.2

1 2 3
Enextpounni FinericHa mipa MoEIHEOCTI EHECHAHEA by Ob a0l
CIOBHHE IiANEHOCT, ¥MOEH, 1[0 J03BONAKTE 34 [ 0IOMOT 00
NEEHHE NEPETEOPEHE OTPHMATH DaaHui pesyis TaT
Eonpm o EBce, wo meobmipus mogum (dizuami ocobi) 1 i
SHIHETONEOHYECHE opTaHzali (B TOMY YHCH pHIHYHE ocobl) gna ¥ MOEa
CIoBaph OOCATHEHHA METH, INIA 3af0B0IEHHA BIACHHE ToTpeb i

noTpeb oyb’exTiE abo ob’ eKTIE 3 OBHIII HEOT O CEpEROBHITA
Pecypen moxy e byt TpyOoR, iHd op Maln fHi,

MATeRd AMRHL, D HAHCOEL.

B Hoeunexns MMateprane s Ta 1ud opMam Am ob’exTH, gEepena,

Nep ey MoEH OTpaMaHHA HeobX1mHHE 0 AN

MATERl AMLHIK 1 IYVXoBHHY bIar, Kl MoXHa
EHKOPHCTOEYEATH TA PEalisoBYEATH OpH 1 CHYIOUHK
TEXHOIOTIAL 1 Co ATEHH-EKOHOMUHHE B OHOCHHE.
e Emewx Ece , mo copuae egodoMUH # TIATLHOCT OpHPOIHL
PECYRCH (HaseMHl, KOTATHEY, MOEGTHL ), THICER
PECYRCH, BENEOY AT H 31 bHOCT! 1 kEamdiKame, ToEapH
EBHpOOBHNYMOD O OpMiHadeHEd, abo BEHpobIeH MEOTHH O
sacobH BHpOBHEOTEA.

Mlncepena: cxiadena asmapkarn Ha acuoet [41, 42, 43 44 4547 :48]

Or:xe, cepe AediHIIIH [Miel KaTeropii MoXHa BHAUTHTH TaKi, B SKHX pPecypcH
BHZHAY A0 THCS, SIK:

- MaTepiambHi 2aco0H, [IHHOCTI, 3aracH, KOWITH, sIKi B paszi rnorpedH MOXKHA
BHKOPHCTATH;

- JKeperna, zaco0H 2alesnedeHHs PHPOOHHIITRA;, 2acO0H, MOMITHBROCTI,
LIHHOCTI, zartacH ipMH, A:xepena i JOXOMIB, 5K 3a0esledy0Th cTabiMEHY poboTy
(ipMH 2a OCHOPHHMH BHAAMH 1 ASITEHOCTI Ta OTPHMAaHHA IPHOY TKY ;

- MOMKTHEI CTh, SKY MOKHA BHKOPHCTATH B pazl HeoOXiIAHOCTI; A:kepeno OyIb-
4OI0, J0X0AH BiJ Oy a6-40T0;

- e 3acid, Jo SKOI0 MOKHA 3BepHYTHCA ¥ CKPYTHHX 0OCTaPHHAX, BHXLA,
MOKTHBEICTh.

B ycixX HaBeqeHHX BHIIl€ BH3HAYCHHSIX KaTeropil “pecypc” MoBa Hie, B IIepIIy
qepry, caMe IMpo “MOKIHBICTE” BHKOPHCTaHHA Oy/Jb-40TO, a He IP0 KOHKPEeTHHH

IMponeC BHEK OPHCTAHHA.
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Il TepMiHOM PeCYpPCH PO3y MiFOTH PHPODHHYI Qmara, CTBOpeHi MPHpOoAoio abo
JHObMH. 3 TOYKH 30py O00MeKeHOCTI pecypcH BH3SHAYAlOTheA SIK  KaTeropis
., CKOHOMIYHI pecypcH”.

Ihig ,.pakTopaMH BHPOOHHIITEA” PO3YMIIOTBCA €KOHOMIMHI PecypcH, IO
BHKOPHCTOBYIOTHCA B Ipolleci BHPOOHHIITRA. TaKHM 4HHOM, €KOHOMIYHI pecypcH
MOCTal0Th MOTEHIIHHHMH daKTopaMH BHpo OHHIITRA.

3a 3Ha4YeHHAM 1 PQUTIO B Ipolleci BIATBOPEHHA €KOHOMIYHI pecypcH — 1ie
,»3arac” TIPOAYKTHEHHX CHI. BOHH PH3Ha4Yal0Th IIpoliec BHPOOHHIITEA H HACTYIIHI
MaHKH BiATBOpeHHA — ,.TI0TIK”. Ilepexiag 3 ,3amacy” B L JOTIK® € 3aTy4eHHSIM
PECYPCIB ¥ TOCTIOAapChbKHH 00iT, 1X OCBOEHHS.

Ui BHHEpPIHOIO TPaKTYBaHHA CYTHOCTI MOHATTA «iHBeCTHLIHHHH pecypcy
JOLINBEHHM € dHali3 Ta y3arambHeHHs AediHIIHHOTO PBH3HA4YeHHS MOHSTTA
iHBeCTHIIHHOTO pecypcy (Tabm.1.3).

Tabmip 1.3

YiarankHeHHA TPHAKTYEAHHH TA BHIHAYICHHH IIOHHTTH iHE eCTHIIIHHOT 0

*
pecyYpcy
AvTop CYTHICTE MOHATTA
1 2
Lurenxo L %... IHBECTHINAH pPeCYpCH — L6 MafHoBl Ta IHTENEKTYAlNbH I[IHHOCTL,

A

EENaNatoTECA C¥ b 8K TOM TOCToNapioBalHHA B 06 eXTH I ZITH He MHHIBK O
Ta 1HN EHOH SIATEHOCT 5 METOK oTpHMAHHA OpHEYTEY (Doxomy) abo
IOCACHEHHA CoIlialk Hor ¢ ed eETy:

Enape T #IHEECTHIMAR pECYRCH MANPpHEeMCTEAR — Ie Boi JopMH KamiTany, mo
SANYHaroTECA MONPHEMCTECM IUA SOIACHeHHA EEIageHr B ob'eKTH
PEATEHOCO Ta hiHAHCOBOr O 1HEECTYBaH HA

Eonmap M #... 00 {HEECTHINAHWE pecyprlE CIT BINHOCHTH EKOHOMIYHL DECYPCH,
o nepebyearoTt ¥ bymp-amii dopr (MaTeplanpHIE, HeMaTeplaANBHIA,
fiHaHCoRI#) Ha OpaBax KOPHCTYEAHHA 1HBECTOpPE, MOEYTE byTH
IHOHEI IV AT 0BAH] 1 OUIHEH] 1 EETafem fa OoTpebH B Tofl uM {MIHE
1HEE CTHIMHERE ofb’ exT Ond TocATHEHHA METH | HEECTYEAHHD:

Bopobitop B, | "iHEeCTHINHH pECYpPCH MINpHEMCTEA §OpMYyROTE BCEY CYEVIOHICTR

EBopobitora O EEOHOMIMHEY PECYPCIE, AK BHEORHCTOEYE MADPHEMCTES ¥ CEoil
TiANEHOCT GIA SoCATHE HHA ¢CHOBHOI MeTH 1 HEECTYEAHHA

Hyra & #... I IHBEC THINHHEMH PECYPCAMHE POSYMIESTE YOl BHIH TPollloBHE Ta

IHITHY AKTHEIE MAILHEMCTEA, A1 MOEVTE bYTH BHEOPHCTAHI OIA
S HC HEHHA iHEeCTHIN Ol MANEHOCTIS

Enoxap O %... CYEVIHCTE (IHAHCOEMH, MAaTeplaNbHHX 1 HEMaTeplalbHHI
PECYPCIE, AK BHEOPHCTOEVIOTRECA IHEECTOROM [ONA EBKNANEHHA E
{HEE CTHIMAM of BKTH 3 METOI ONep HAHHA OpHLY TEYS
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IIpoaop:xeHHs Tadm. 1.3

1 2
Fobymroe L #... PiHaHCOE (EENAeHHA, EpeOHTH, bHOOEeTH Ta OosabiogEeTH
EOIITH) Tafabo MaTepialbHi | MaTeplalbHO-pEYOE (KA TANEHE MaHHO,
HOV-Xay, DATeHTH, Ip AR, T UeHs], HEpYVEOMICTE Ta 1H.) PECYDCI:
Mlafiopoea T. # I0pg 1HBECTHIIHHHEMH pecypoaMH, MH EBBaEacMoe (iHaHCOHR,
MaTEpialbHl Ta HEMATEplalbH  PECYRCH, 1[0 SalyYaloThCd  JONIA
sMiACHEHHA EETANEHE E ob’ eKTH 1HEECTYEAHEAS
Crapis M. #.. \HEECTHINHHI peECYpCH OIOOPHEMCTEA —  KOIITH ¥ EBHOIAD
MaTEplATEHHE Ta 1HTENEETYAlbHHE IMHHOCTEH, 1[0 BEIaNeHI ¥
EHpobHEIY , M IIpHEMEHIEEY T 1HITY JiANEHICTES
Tpoanoeceka O |« ... pecypcH v fopmi QiHAHCOBHE, MATeplalbHHY, HeMaTeplalb HHX Ta
TPYOoBHE, MKl Sanlyd9atoThod 004 SMIACHEHHA BEXaeH: B ob eKTH
|HEECTYEA HHTH
Hepen A #... TpoIcoEl sacobH, BHpameH B CPoLIoBOMY EEBIBANEGHTI 1HII
IHBECTHIN, B TOMY SHCO OCHOBH 1| HEMaTEplalbHl aKTHEH, KPEIHTH,
safiMH, IpaEa 26 MIEKOpHCTYEAHHA 1 T.ILY

Apropcrre luecTumANEE pecypc — Ue  CYEYOHICTE 1HAHCOBHYE, MaTeplaibHo-

EH: Ha9eHHA TEXHIYHHE, {HTENEETYAlbHEE Ta 1HpopMaliHHo-IpaBoBHE ENEMEHTIE,

IHEECTHINAHOT G | KoTpl Mae B CEOEMY poSOopdlEeHH] HalloHATLHA EKOHOMIKA 1 A

PECYPCY EHEOPHCTOEVIOTECA [iA  3abesNedeHHA 1HBECTHIIAHOTO pPOSBHTEY
EfralHH.

Fwcapenn ! CLHOMEMAMLII0EARD Qemoprore 3 OaMtias [48: Jr 20 304 50640 500 51 52;
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Ax eHAHO 3 TaOmmiyd 1.3, GiBIIICTE ARTOPIE TPAKTVE ITOHSTTA iHP e CTHLIHHOTO
pecypcy 3 IMo2ZHLI 1 ITeBHO1 CYKYITHOCTI pecypciB, akTHEIR abo zacolbie, 110 iCHYIOTE ¥
PO3TIOPSKEHH] MANPHEMCTEA. B KOHTEKCTi HAl[OHAILHOI eKOHOMIKH LieH TepMiH
Malike He 23yCIPidaeTbesl, a4 TOMY JOLWILHHM € 2alpollOHYB4TH aBTOPCHKE
TIYMaYeHH iHPeCTHI[iHHOTO Pecypcy SK CYKYIHOCTI (iHAaHCOBHYX, MaTepiabHO-
TEXHIYHHY, IHTETeKTYAILHHY Ta iHGopMalliHHO-TIPAaPORHY €JIeMeHTiR, KOTpi Mae B
CEOEMY POSIOPSY3KeHHI HAI[OHATEHA €KOHOMIKA 1 sSIKi PHKOPHCTOBVIOTHCSA IS
sa0esrIedeHHs iHPeCTHLIHHOTO PO3BHTKY KpaiHH. 3arpoIloHOBaHa JediHILiA JacThb
3MOTY [TOBHIIIIE i HiTKillle OXOITIFOBATH CYTHICTE 1 YMOBH peanizaliii iHpeC THLHHHOTO
PO3BHIKY B KOHTEKCTI CTPYKTYPHOI MOJepHI2allil eKOHOMIKH KpaiHH.

ApsrouH  co0OK  CKNAAHY JHHAMIYHY CHCTeMY, IHBeCTHLUHHHH pecypc
MiCTHTEL KOMIUIEKC B2a¢MOJIIOHHX €JIeMEHTIB, HAYKOBHH EiaDip 1 KoMOIHALUA SKHX

SElﬁeSHelI}’I-OTL IMNOARY HOBHX 1 BAOCKOHATEHHS HAABHHX E‘J'IEMEHTiB.HE CTamo
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OCHOBOK) BHOKPeMIEHHS ¥ CIPYKTYpPl IHBECTHLIHHOIO PeCcypcy BHYTPIIIHBOL,

PECYPCHO1, Ta pe3yJIbTaTHRHOI CKMaJoBHX (pHc.1.1).

.
Toc moma perse
:. ---------------- .'I' '''''''''''''''''''''''''''''''''''''''' .E """"""""" 1 CEE MOEHIE
" _ Y1 i i e :
I;:Trrr},:;mr: 'i _ ! i 1 Immosami
| e O0EHIL : BuyTpimHA ' i PecypcHa H pecype
LT oy o o ekttt 17 CHIamoBa M
' ™) : : : : : : A & [ 3
: e ] i e 1 1HAHCOEL
CprasizaniiEo- B : ' IseecTiniisens ! | L
mpakoEa chepa [ iy 1t : PecypeH
9 )i v pecypc o s s
L] : 1 1 : 1
i s i i“i .................... i N TEXHI UH
e o peCypeR
! Pesynetaruera !
L] 1
i CEIagoEa :
8 -

Iligesmenna ed eKTHEHOCT] HAll 0HANEHOL EKOHOMIKH

Puc. 1.1 CTpyKTYp2a iHEeCTHIIHHOI 0 pecypcy™

T xcepano: poipebiens asmopren

3azHaueHa CTPYKTYpa Jae BHUepPIHHH OITHC He JIHIlE 2 TOYKH 30pY 1100y J0PH
Ta CKIaAY eIeMeHTiB, a i (YHEL OHAIEHOIO IPH2HAYeHHA Ta OCOONMHBHX 03HaK
iHPeCTHLI HHOT O pecypcy. BHYTPIIIHA KOMIIOHeHTa IT0eJHYE OpraHizaLiHHO-IIPak OBy
chepy Ta IHCTHTYL{FHe cepedoBHINe (OPMYBaHHS I(HBECTHIHHHOIO pPecypcy;
pecyYpcHa CKNIaJoBa SABJIA¢ C0DOH CYKYIHICTE (¢HHAHCOPHX, iHHOBAL[HHIX,
MaTepiaMbHO-TEXHIYHHX PeCYPCiE i TOCIIOJapChKe CepeloBHINE; pPesvbLTaTHEHA
CKMTa10Ba repeAdatae JOCATHeHH eeKTy eKOHOMI MHOTO 3POCT aHHS.

KnrodoRHM acrieKToM (OopMyBaHHA iHBECTHIIHHOTO PECYPCY € CTPYKTYPHHH
eJIeMeHT ,,pecypcHa cknajopa”. BoHa BKMO4Yae ¥ ce0e OCHOBHI KOMIIOHEHTH, IO
MAlOTh pisHe (YHKLOHANLEHE MPH3HA4YeHHS, — MarepialbHO-TeXHi4HI, iHHOBALl HHI,
{liHAHCORi, TOCHOMApPCBEKE CepefOBHINE Ta IHIN BHIH pecypcib.MarepianbHo-
TeXHIYHI PeCYPCH € ,,pe40BOI0 OCHOBROK” i BHZHAYATh TEXHIKO-TeXHONOIi4HY 0a3y
pecypcy, sKa 3rofgoM OyJe BIUMBAaTH Ha Maciuradd i TeMITH iHBeCTHLIHHOI
JISTTBHOCTI. ¥ CBOIO 4Yepry, caMi BOHH (POPMYIOTHCA B CEeKTOpax, 10 PHIOTOBRIBIIOTE

3aco0H PHPOOHHLITREA, SIKI IIUDIXOM 3acTOCYBaHHS HOBHX TE€XHOJIOTH 3aK1ajaloTh B
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HHX peaTizopaHi ado e Hepean3OBaHIMOKIHEOCTI MOJEpHIZalll EeKOHOMIKH i
BHPOOHHILITEA 30KpeMa.

HacryrnHa KOMITOHEHTa PecypcHO1 CKIaJoB0i — iHHOBALiHHHH pecypc,Iio
sIBJAEe CODOK CYKYIMHICTH iHTeIeKTyYanbHHX i iHpopMalli HHHX KomrioHeHT.I[eH BHA
pecypcie ¥ (opMaxiHHOBaI[iH, po3po0OK, PHHAXOAIB, iHTEeNeKTYaIbHHX PeCYpCiB,
HAYKOBHX pozpo0OK i TpPOeKTiE TOIIO, Ha PBiAMIHY BiJ IHIIHX, IPaKTH4YHO
HEEHYEPITHHH.

PecypcHa cKm1ajoBa iHBeCTHIIHHOIO pecypcy HalliOHANTEHOI €KOHOMIKH
BPKTIOYae (iHAHCOBI pecypcH. BOHH XapakTepH3VIOTBCA CYKYIHICTIO JUKepenl i
3aracie HiHAHCOBHX MOMJIHPOCTEH, 5K € B HASPHOCTI i MOXKYTh OYTH BHKOPHCTaHI
JUIA peamizaiii KOHKpeTHHX LijeH i 2apjaHb. @iHAHCORI pecypcH BHKOHYIOTH
{vHEL0 2a0esledyeHHs], a TAKOXK CIpaxoRy (yHKII, OyIyYH BApTiCHHM BHPA30M
MaTepiaTbHO-TeXHIYHIY, iHHORALHHHHY, TOCIIOAAPCEKHY Ta iHIIX BHAIE PecypciBE ¥
CKIIa/ll iHBeCTHIIHHOIO Pecypcy. 3HaYeHHS OO pecypcy HeoJHOZHAYHe. 5 0JHOTO
00Ky, BiH IPHEOAHTE B PYX BCHO CHCTEMY, a 32 iHIIOI0 — HOr'o JHMITORAHHH XapaKTep
MOKe  araneMyeatH  abo  [oracHTH fopMyPaHHsI  Ta  pea:zalfio
CaMOT Ol HEe CTHLIIHHOTIO pecypcy.

TocriofapcbKe  cepeJOBHINE (TOCIIONAPCEKHE pecypc) € KOMIOHEHTOH
PeCYpPCHO1 CKIIaJI0B01 IHEeCTHLIHHOIO pecypCy, SKHH He MPOCTO PHKOHYE, AYQTIOE
ivHELIFO 2alesredeHHs, 4 BPHCTYIIae iHPpacTPyKTypoto. ITe CYKYIIHI CTh BHPOOHHYHY
i TOCTIONAPCEKHY elIeMeHTIE, SIKI CTROPHITHL BIATIORIHI ¥MOBH A1 BiJTEOPEHHA i
HApOLIeHHS KarnTay|54].

Ba:xmHPHM ¢ Te, 1IN0 iHHORALHHA KOMIIOHEHTa Oe3rocepeJHBO BIUIHBAcHa
YMOBH (OpMyBaHHS iHBECTHIIHHOIO pecypcy, OCKINBKH BPOHa dopMye He JIHIIE
PeCYpPCHY CKIaJ0BY, a H BHY TPILUHIO Ta PesyIILTaTHEHY CKIaJ0Bi.

OaHe 3 MOSACHEHL ILOMY, sanporioHoeaHe H.Kpyrnoeoro Ta M. KpyIToBHM,
[IQsirae ¥ TOMY, IO He KOKHHH OJHAKOBOH MIpOH0 CIIpHIIMae iHHOPallii Ha Oy/1b-
SIKOMY piBHI [55].

Tag, X COPHEESITTA Mo:ke HaOypaTH ¢OpMH BH3HAHHS, SKIO CHCTeMa

salliKaplieHa Ta TOTORA J0O BITPOBARCHHA, abo X JATICPEICHHA, HMEINO CHCTCMA
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HEIMATOTORJIEHA, 4 IHHOBALl1 3HAX0 IThCA ¥ KapAHHANMLHO MPOTHITEKHIH ITTOHHHI /10
IHTE€PECIE CHCT EMH.

CTyTIiHE BH3HAHH ado sarep edeHHs1 iIHHOBALIH 3a7Te3KHTE Bi /T CIT BB1THOIT €HHA
flaKTopie, MO ix OO0OYMORMHOIOTH. IIpH IHLOMY, SIKIIO BIUTHE TakHX (IaKTOpIE €
30amaHCcoBaHHM, CHCTeMa MOKe 3aTHITIaTHCE DaHTy>K0m 10 1HHOBALIH.

diHaHCOBHH pecypc II0CTae Ha TIepille MCLe B PecypcHIH CKITaJoBiH
IHHOBALIIHHOTO TIOTeHINany KpaiHH. JIHile HOTro aKTHRIzallsl CTOPHAE aKTHBizallil
1HB eCTHILH, IMBHAKOMY X ofepHeHHIO. BasKITHEI CTh 1€l CKTaJ0RO]1 MATBEPIAEY €ThCA
THM, 1110 11 30UTEIITEHHSA, ¥ CBOI HepTy, CTIPHAE PO3BHTKY IHIITHE CKITaJOBHX.

PesvnbTaTHRHA CKNMajoBa, OyIydH pe3ybTaToM KiMbKICHOI Ta SKICHOI 3MIHH,
Mae TOTeHINHHI MOKIHBOCTI BHBEJeHHS Ha HOBHH piBeHb (VHKIOHYBAHHA SK
iHB eCTHII HHOTO Pecypcy, TaK i CHCTEMH B IILTOMY.

JiameKTHYHa TPHPOJAa CYTHOCTI IHHOBALIHHOTO pecypcy OvAe pOsSKpHTa B
MOAATLIIOMY JOCIi/KEHH.

BHzHadeHHsI KTOYOBHX €IeMeHTiE Ta XapakTepy IX B3acMOAdil Hajae
MOKIHRICTE ifeHTH]IKAIN] SIKICHHX XapakTepPHCTHK iHBeCTHLHHHOIO pecypcy 3a
JIOTIOMOT0I0 BHOKPeMTeHHA TaKHX KIacHlKalllHHHX 03HaK, 5K

- cthepa NoxoKeHHS (liHaHCOBHX PeCYPCIB;

- CTYTIHb peanizaliii;

- CTYIIiHL [IPOTHOZ0RAHOCTI;

- CTYIiHEL KepOBaHOCTi;

- CTYIIiHL BIVIMEY HA CTPYKTYPHI 3pVILIeHHA B éKOHOMILI;

- JIOKAT3a11i51 CTPYKTYPHHX 3MiH;

- TPHEATiCTE Jii;

- XapaKTep i o0csr O4KYBaHHX NIPHOYTKIE (pHC.1.2).
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— Kna crndixarfiital ocHAKH J0C0 T eHHA iHE e THITHHOT 0 pPEcyp cy

B zanewnoct Bip chepu moxon eHHA diHAHCOEHY PECYPCLE
- 1HoReMH JIEepena IoX ol EeHHA,

- BITYH3 HAH JEEpENa NoXoKEHHA (IpHEATH 1HEECTORH),

- DEp¥ABHE | HEECTYEAHHA

B sanexnocn Bip cTynena peamzami
- MoTOUHHH,

— NepCIeKTHEHHEA,

- PETROCIEKTHEHHEA

B samexnocn BIG CcTYNEHA OporHos 0BAHOCTL
- MpoT HOS0EaHKH,

—™ e PO HOS 0EaHHH,

- ACTKOBO NPOTHOZOBAHHH.

B sanexuocT BN CTYIEHA KEPOBAHOLOTL
—M - KEpOBAHHE,
- HEKEpOBaHHHA.

B zanexmocT BN CTYIEHA BIUMEY HAa CTHVETYPHL 3PYIIEHHA B

| EEOHD Il.l]l]'.[l.u
- HACTEOEHH EILTHE,

- BHPIIIATEHHEA BILIHE.

B sanexHoCT BIN MOKAMI3 A CTPYRTYPHEK 3 MIH:
p| - MOKATEHI 3MIHH (peTioHANE HHH pIEEHE),
-rnobameE M HH (Ha piEH] Hall 0HATE HOY EKOHOMIK M),

B sanexsocTi B TPHEATOCTL OIi:
-3 plBHOIuﬂpHHMH YarC oBHMH 1 HTEpBaTaM# ¢ opMyEaHHA

» IHEECTHIN HHOT O PECYRCY,
- 3 HEPIEHOMIPHHME HaCoBHMH IHTEpEATAME § op MyEAHHA

{HEECTHII HHOT O PECYHOY.

B sanexnocT BN xapakTepy 1 oboATY 0WEYEAHNY OpHEVTHIE
- BanoEM# oboAr,
p| -dHCTHE obcar;
- HAIMMIT OB HE obCAr,
- medinuTHHEA oboar.

Puc.1.2 KnacudikanjiiHi 02HAKH 10 CJIi/TK ¢HHA 1HR e CTHILIIHOT O P ecypcy™

FHCapann ! CUCHIE MU DEARE  QERODKOH

ITe mamo sMOTry PHOKPEMHTH 3araibHi Ta CTIelH(idHI 03HAKH iHPeCTHLIHHOTO
pecypcy, 30KpeMa BH3Ha4YeHO [Pl aBTOPCHKI CHelH(idHI 03HAKH iHPeCTHIIHHOTO
pPecyYpCy: CTPYKIYPO3MIHHICTE Ta  MOJEpPHIZalli HHO-YTROPIOKYHH  XapakTep.
CIPpYKTYPO3MIHHICTE  XapakTepH3ye IHRECTHIIHHHH pecypc SAK  JKEpEmo

CTHMYJIFOBAHHA i  3AIHCHEHHA TPOTPECHBHHX CTPYKTYPHHX 3MiH, AKI TOPKaHOThCs
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HaHP &3KMHPIIITHX MaKpPOeKOHOMI HHHX MPOMopiiH. QCKUTLKH IHBECTHLIHHHH pecypc
BHCTYIIa¢ MaTepianbHOK OCHOBOK CIPHAHHS MOJACPHIZAlIHHHX Ta CTPYKTYPHHX
3pyIieHb B €KOHOMILl, TO JIOTIMHHM € TBepJ:KeHHS IIpo MOAepHIzallHHO-
YTBOPHOIOYHH XapakTep (1a0dm 1.4).

Tabmum 1.4

JaraisHi T4 cenidiuHl 02HAKH IHReCcTHIIHHOT 0 pecypcey *

{JzHaxa

Cy¥THICTE

1

2

JaraiasHl 03HAKH IHE eC THITIHOT 0 PeCYPCY

Minrceud xapakTep

SAEKIH Mae qUiTEe obIpyHTORAHE IINLOEE COPAMYEAHEA Ta
ITf B3 HAt e HHA,

CTpOKOBICTR

Nepio]] BHECRHCTAHHA 1HEEC THINHHOT ¢ pecypcy obMe meHH
YaC OBHMH [ MEA M,

IMatepiancua cxnag oBa

MO e MaTH MaTeplant By abo 1 HTenekTvaneHy ¢ opMy (ToprobBa
Mapka, HoV-Xay, BHHAXOoOH, pospobEH, iHEECTHINAH OposkTH Ta
11

DbMexEeHHE KINEK CHAR
HapaKTep

Ax1 byOe M HA 1 HuEA pecypc & BHUEpIHEM, TobTo &
obMEXEEHHM E FINBKOCTL,

BapTicHe EupaxedHAa

& IMHHCTIO, BAPTCTE AKNE MoXe BYTH BHp K EHA B TP O OEGMY
EKEIBANEHTI

Hamem ot prsuey

HAAEH CTh PHIHKY BENANCHHA KAl TATY, OCKITBKH JOCAT HEHHA
KiHIEEHYE pEsVILTATIE IHBEC TY BAHHA Mae Mo pH cHE
HapakTep,

ILi neunienaa
KOHEY PEHTOCOPOMOEHODTL
EKOHOMEH

zabesIedye EKOHOMIMHE SpOCTAHHA Ta AKICHE oHOBNEHHA
OCHOEHHE GOHIE Ha OpHHIHIOES HOEIH,
KOHKVPEHTOCIPOMOEHIH 0CHOEL AK Ha pIEHL 0KpEMOT O
MAOLHEMCTES, TAkK 1 HAllOHANEHOI EKOHOMIEH Saralon

CrerpdidHi 03 HAKH iHE eC THITEHHOT0 pecypCcy

CopAMOBAHI CTE Ha
Bl ITEOpE HHA

ob'eETaMl {HEEC THINAHNY EKNATE HE & ob'eKTH Foc oo apcerol
mMAMEHOCT abo 1HIMHE chep CYCMARHOT S EHTTH, a CCHOBHOD
METOR TAKOT O SANVYE HHA IHEECTHINEA & Mokpal] eHHd poboTH
UEoro cyh'ekTa MocIofapioEaHEAd,

JOaTHICTE YTEORIOEATH
OO0 aTKOEY BapTICTE

MOTEHIN HHA 3OaTHICTE IpHHOCHTH MpHEYToK AK BIacHHEY
{HEECTHINH, Tak 1 BTacHHEY ob eKTa 1HEECTYEAHHT,

Tpanct opmam fHa 3TaTH CTE

SOaTHCTE TpaHch op MYBATHCE E Pl Hl BHOH aKTHEIE 1
EKOHOMIYMHL, Co I ATBHL Ta EKOIOTNHL ed BKTH;

PecyproyTRopiomda
SHaTHICTE

f opMyBAMEA ¥ BHTIAT pISHHE PECYRCIER, 2a paXVHOK Pl HHX
IE EpElN, A TAKOXE MARCTE BIOMIHHOCTL ¥ DOIHTL, OpOO0S HILAE
Ta IMiHL

COpHAHHA 1 HEOBATH HH 0 My
POSBHTEY

PEAMSYESTE CA JOoCATHEHHA HAVEOBO-TEXHIYHOT O P oCpecy 1
MABHIEHHA Ha I1f 0CHOEL e eKTHEHOC T BEHpobHHIITER 1 Ha
MIEROPIEH , | Ha MaKpopBH,

Baaemose a0k 3
PESYIETATAMH EKOHOMYHOL
Ta CocHolapChiel MATRHGCT

ESAEMOSE 30K 13 AKNTHEAMH, TpHEVTEOM 1 COITATE HHMH,
EKOMOTIYHHMHE Ta | HIII HMH 0% HTHEHHMH pesyIETaTaMH
EKOHOMYHO Ta COCIONapChE ol MANBHOCTL,
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IIpoaoe:keHHs Tadm. 1.4

1 2
IloTenmiiga sMaTHCTE SOATHICTE sabesNeuyEaTH eKoHOMY HE S OCTAHHA Ta POSBHTOK
zabes MEYVEATH EKOHOMIYHE | HAINOHANEHO! EKOHOMEKY HABITE 22 ¥MOE EDHIH 22 Daxy HOK
SpOCTAHHA TA POSBHTOK TpaHcd opMA HHOI STaTHOCT! Ta YTIEOPEHHA I 0Tk 0B0
EapTOCTL,
Cremprdiyei 02HAKH IHE e THINEAHOT 0 PECYD CY, BHIHAYPHI AR TOPOM
CTpVETYp oS MUHH CTE g EEpENoM CTHMYIMOEAHEA | ST HCHE HEA OpoTpecHEHRE
CTPYVETY PHHEX MU H, A TOREARTECA HalE I HE IIHK
MAKD 0K Ho M S HHE RO Iop i,
Mopepmsamfine- EHCTYIAE MATEPIATEHOK OCHOBOK CIPHAHEA MoJ epHisami HHHY
FTEORICIOUHA XapaKTep Ta CTPYETY PHHXE 2pVIIEHE B OpOMHCICELE D01 THIY,

Flwcapenn ! CRIGOERE A8RIORIGH

CriHparo4HCh Ha BHZHA4YeHHS ClelMiuHHY 03HAaK, JIOMYHHM BRa*KaTH
TEep/KEHHS] TIPO BiANORIJHY poib iHBeCTHIIHHOIO pPecypcy D1 CIPYKIYPHOL
MOJepHizallil Hal[ioHAILHOI eKOHOMIKH.

JMaHHH pesyabTar Modke OYTH po3DISHYTHH OUBII  JeTalbHO 3 [OZHII
{OpMyBaHHsT IHEBeCTHIIHHOIO pecypcy. AKIN0 pO3MIAHYTH IIpollec Kpyroofiry
iHPecTHIHH (pHc. 1.3), Ue [Jae 3MOIV 2PO3YyMITH PBaKIHBICTE 3HAYeHHS
IHReCTHLI HHOTO pecypcy ISl CTPYKTYPHOI MOJepHizallii Halli OHATTEHOI eKOHOMI KH.
Kimro4oPHM  aclieKTOM ¥ JaHOMY KOHTeKCIi crae PRiATROpOYHH  edieKT
IHPeCTHLIHHOTO pecypcy B KOHTeKCIi IepeTROpeHHS OCHOBHOIO Ta ODOpPOTHOIO
Karntany. Ile jfae MACTARH CTEep/KYBATH, PO iCHYBAHHA [MEPHOIO B3aeMOZE STIKY
Mi3K IHEReCTHIIHHHM peCypcOoM Tda OHOBJIEHHSIM BHPOOHHIITEA i SK HAaC/LJOK,
CTPYKTYPHHX 2pYyIIeHb SIK B IIPOMHQIOBOCTI, TaK i B HAIOHANLHIH €KOHOMILH B
LIUTOMY .

IHATPYHISIM  iHREeCTHI[HHOI JisNBHOCTI € TIpoLeC  IepeTEOpeHb, SIKHIH
IIepMAHEHTHO [IOBTOPIOETHCA B IePHIH IMOC/JOBHOCTI: dopMyeaHHs ¢ioHOy
HAarpoMaJKeHHS, BHTpaTH KOWITiE (OHAY HAIPOMALKEHILT IIPHPICT OCHOBHOTO
KaImTady, BHPOOHHLITEO IPOAVKLII, peanmizaiisl IIPOIYKLIl, OTPHMAHHS I[IpHOYTKY;
dopMypaHHs ¢oOHTY HarpomakeHHI. IIocTiFiHe PiATBOPEHHS LILOTO IIPOLIECY
MepeTEOpeHs SRISe CODOI Kpyroolir iHeecTHIiH. IIpoTe Kpyroolir pealbHHX
iHPeCTHIiH Mae TIeEBHI PiJMIHHOCTI IIOPiBHSHO 32 KpyroodiroM ¢iHaHCOBHX

IHBEeCTHIIH [56].
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Chepa obmBY (pHEOK Chepa pupobHRITES
IHEECTHINHHHE TOEApLiE)

IupecTum fnni Brmagerna OcHoBHHEHA Ta BrpobHmITED Totora
OOIHT obopOTHHE Kall TAl P Oy K111
Chepa D HOEHA
EnpobHHITEAR I1 AR Hi CTE
ImeecTum fina
MIATEHICTE -
Cihepa ofmuy
h

1

o Hozig Posmomn Doun = BignoEIeHHA
ELL K OOV EaHHA OCHOBHOO KaMliTany
OOXOOY
T oHT COOXHEAHHA |1 Peinpe cTHU
O H HAT)O MATKEHES  |— et iHEeCcTHIN

Puc. 1.3. Kp¥yroodir iHBecTHIIIH®

*vcepeno: nobydosarno asmaopion Ha ochogl [56]

Kpyroodir peabHHX iHPeCTHLI H, TIPOXOASHH TPH cTajil, MOPOKY € Kpyroodir
{liHAHCORHX iHRecTHIIH. OCTaHHIH B CBOK Hepry 3AiHCHIOE 3BOPOTHHH BIUIHE Ha
KpyToo0iT peanbHHY iHBECTHLIH, 10 IIPH3BOAHTE J0 AMHTTS, HEMOAUILHOCTI ITOTOKIR
peaybHHX i (iHAHCOPHX IHPECTHIHH Ha JOKAIEHHX Td HAIIOHATLHHX PHHKAX
KariTasme [56].

IMocm AOBHICTE PYXY IHEECTHIHHHOIO MIPOLECY pPellpe3eHTORaHa HACTYITHHMH
eTaraMH:

1-H erann — peamzallii iHEeCTHIIHHOIO IIOMHTY (MIPHADAHHA iHEeCTHIIHHHX
TOBApie, MOHTAK), TOOTO IpoLiec CTEOPEHHSI BHPOOHHYHX [TOTYKHOCTEH;

2-H eranm — mpolec BHpPOOHHIITRA [IPOAYKLHL (IHBeCTHIHHHHX TOBapie,
CIIOKHPYHX TOBAPIE, TORAPIE CrIelianbHOTI0 IPH3HAY eHHsL, pobiT, oIy T);

3-H eTar — peatizalia BHpo&reHo1 MPOAYKL iTa OTPHMAaHHS IIPHOYTKY;
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4-H eTtalm — posMOALT MpHOYTKY Ta (iOpMyRaHHS iHEECTHILIHHOTO TIIOIMHTY.
CHcTeMasasHadeHHX eTallE PYXYIHBECTHIIH ARMIAe co00m0 1X Kpyroodir. AK BHAHO 3
pHc. 1.3, iHBeCTHIIIHHA JATLHICTE QYHKIIOHYE 5K vV cfepl BHpoOHHIITEA, TaK 1 ¥
chepiobiry. ¥V ramysi BHpoOHHIITEA 1HBECTHLIIHHA Al ATBHICTE € IPOLIeCOMCTEOp €HHS
HOBHX IHBeCTHIIIHHHX TOBapiB, II0 MalTh MarepiambHOpedoBy (opmy. Taka
JSUTBHICTE BXOAHTL 0 CKITaAY Kpyrooliry iHBeCcTHIIH KOHKPeTHOTO INANpHEMCTRA
TUITBKH 3a YMOBH 11 3AIFCHeHH J15BJ1a CHHX BHPOOHHSHX 1oTped [56].

3a YMOB CTPIMKOTO PO3BHTKY TIPOAYETHEHHX CHM, ITOCTIFHHOTOMOLTHONeHH
CYCTILTBHOTO TIOAUTY TIpalll, IO 3YMORMIOE IMMABHINEeHH:Al efeKTHBHOCTI, 1CTOTHO
SMEHIITYEeThCS HeOOXi/THICTE CTBOPeHHsI 1HPeCTHINHHHX TOBapiB /A OpraHisaiii
BIIACHOTO BHpOOHHIITEA. HeoOXigHITORApH Ta IIOCHYTH KYMYIOTECA Ha pPHHEKAX
iHB eCTHLI HHHX TOBapie[356 ].

TakHM 4HHOM, iHBeCTHLIHHHH pecypc 3adesrnedyioe 3pOCTAHHSA TEXHIMHOTO
PIBH3 BHPOOHHIITEA, ¥ {OCKOHATIEHHS Ty 3eB01 CTPYKTYPH €KOHOMIKH KpaiHH. BiH ¢
Bi/TIOEi JHHM iHJTHKaTOpPOM, II[0 B [epIIy Yepry HeTaTHBHO peduiekcye Ha HeTaTHBHI
TEeHJeHL{i1 TOCTIOAaPChbKOl KOH’FOHKTYPH 1 € Mepe/Pi CHHKOM eKOHOMIMHOIO CHajy,
arne 3azHa4eHHH pecypc BiAiIpae BHPIMIATEHY PQlb JUIA MPOTHAIL €KOHOM YHHOMY
CHa Iy Ta COPHAHHS €KOHOMIMHOMY 3POCTaHHIO [56].

BifnoeifHO A0 MPOBEAEHOr0 JOCHI/UKEHHA 3 YpaxXyBaHHAM BH3Ha4eHHA
MediHilll, iHBeCTHINHHHA pecypc HALIOHAILHOI eKOHOMIKH”, ii CIPYKIVPH Ta
BP3a€MO3ZB TIKY 3 CIPYKTYPHHMH 3MIHAMH €KOHOMIKH JOLJIBHO BH3HAYHMTH
Trepey MOEH (OpPMYEaHHA iHBe CTHLIHHOTO PecypCy:

1. ¥VpaxXypaHHA IIPIOPHIETIE CTPATeriuHOIo PO3BHIKY YKpaiHH i 32aranbHHX
TeHJ{eHIIH HAYK OB O-TeXHIYHOI'0 [IPOrpecy Ta CEiTOBOI0 PO3BHTKY.

2.3a0e2IedeHHs iHAHBIAYAILHOI HAJiHHOCTT HAliOHATLHOI eKOHOMIKH Ta
OpraHivHOCTi {VHKI[iOHYEAHHS iHE e CTHLIHHOTO PECYPCy.

3. VpaxypaHHA MOXIHBEOCTeH HAYKOBO-TeXHIYHOIO IIOTEHIHATY JAepskaBH H
OLIIHKA MOKTHEOCTEeH KOMepLiaii2altii 2aiHCHeHHX J O eHE.

4. VpaxypaHHS BIUIHBY YHHHHKIE eHAOIeHHOTO H eK30TeHHOIO cepeJOBHILa

{hOpMyBAHHS iHBeCTHLIHHOIO pecypcy.
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5. ®opMyBaHHA €HHO1 BIPTYaATbHOI IMaThopMH TS MepeposIoAlTy THMIAC 0B 0
BIMLHOTO KalmTaTy Ta KOOPAHHALNL JAiH cy0’¢KTIE iHBECTHIIHHOL AiAIBHOCII B
KOHTeKCT1 opMyBaHHS iHEe€CTHLIHHOTO PeCypCy.

OcTaHHI JABlI MepPeAyMOBH CBiAYaTh IIPO0  HeOOXIHICTE  CTBOpPEHH:A
HALllOHATbHOT0 PHHKY 1HBECTHLIHHOTO pecypcy. OCKUTLKHIHE eCTHIIHHA AisUTLHICTE B
KpaiHi MPHEOJHTE AOKOMEPIIiaTizallil HAYKOBHX AOCHKEHHS Ta iHTeNeKTY ATbHOTO
pecypcy B IIIMOMY, II[0 HeMHHyYe IIPH3BOAHTE [0 3MIHH PIBHA TeXHQTOTIHHOTO
VEMagy TIPOMHCIOBOCTI Ta MiAHeCeHHA PIBHA eKOHOMIKH Ha SKICHO HOBHH pPiBeHb 3a
PAaXYHOK CTPYKTYPHHX 3pyilleHh B OIK BHCOKOTEXHQMOTYHHX Ta IHHOBAIHHHX
OpIEHTHPIE.

(OCHOBHHMH BHCHOPKAMH 3 JOCTiKeHHS KaTeropiilHBeCTHIIHHOTO pecypcy
HALll OHATTbHOI eKOHOMIKH Ta HOTO crelfHdi YHHX 03HAK € Te, 10 TOMOBHHM KPHTepieM
MO/JepHizallil HalllOHATBHOI €KOHOMIKH CTa¢ 1i 3MaTHICTb A0 {opMyBaHH MOTY>KHOTO
iHBeCTHII HHOTO pecypcy.EKOHOMIYHE 3pOCTaHHA JAep:kKaPH IMOBHHHO IPYHTYBATHCA
Ha PBHKOpHCTaHHI (iHAHCOBHX, MATepPiaTbHO-TEXHIYHHY, IHTENeKTyalbHHX Ta
iHpOpMALIHHO-TIPABOBHX Pe3epBiR SIK HAHCYTTERINMX CKIaOBHX iHBECTHLIHHOIO
pecypcy  KpaiHM.EKOHOMIYHMI  pPO3ZBHIOK, I[0 He  CIHpaeTbcd  Ha
MOTY:XHHHIHBECTHLIIHHHH pecypc, cTae oOOMeXXeHHM 1 HH3ZbKO e eKTHBHHM,
He3[aTHHM  3a0eslleddTH  HeoOXITHHH  piBeHbB  KOHKYPEHTOCIIPOMOSKHOCTI
HALll OHAILHO1 €éKOHOMIKH Ha J1OBTOTPHRAIIHH ITepiofl.

U1 3°SICYBAHHSA CYTHOCTI iHP eCTHLIHHOT O pecypcy Halli OHATLHOL e KOHOMIKH B
€THOCTI HOTO CKITaJOBRHX €leMeHTIE 5K 00°eKTY JoCIAkeHHs OYII0 IIPOaHa30BaHo
iCHYI04i TPaKTYRaHHs eKOHOMIUHHX KaTelopiH ..iHBecTHIHs” i ,,pecypc”. I Ha OCHORI
CHCTEMHOIO ILJX0AY HaJaHO 4RTOPChKe BHIHA4YeHHsT JediHilfi ,.iHPeCTHI[HHHH
pecypc”.

YV Xoml AocmipkeHHs Oyi10 BH2HA4YeHO, IM0 (OPMYBaHHA iHPeCTHLIHHOIO
pecypcy BiADYBaeThCs 23 PaxXyHOK IHHOBAIiHHOI T4 iHBEeCTHIIHHOL AiSTILHOCTI.A
caMe, IHHORALUHHHH IOTeHI{al, 5K Pe3y/bTal HAYKORO-TeXHIYHOI MISUILHOCTI, €

BazrcoM (hopMyBaHHS Halli OHATIEHOT O iHEeCTHLIHHOIO Pecypcy.
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Jlorika MMOAATEIIIOTO JOCTIT3KeHHA nmoTpedye BiJ Hac
BH3Ha4eHHA0COOIHBOCTeH (JOPMYBAHHA 1HBECTHIIHHOTO PECYPCY B KOHTEKCTI HOTO

BIUTHBY Ha CTPYKTYPHI TpaHcopMalli HalliOHAIFHO1 eKOHOMIKH.

1.2. HaykoBa KoHIleNIT YATi3aliA §opMyBaHHA iHRe CTHIIIHHOTO P eCYpPCY AK

KIHY0B0re GaKkTopy CTP YKTYP YEAHHA HAINIOHATHHOI €K 0HOMIKH

IneantHol0 MoOAenmO efeKTHRHOTO PO3RHIKY HALlOHATHHOL E€KOHOMIKH €
OesrepepBHe 3POCTaHHA BHpOOHHIITEAa @Qar Ta IOCTYT, sKe A03Bosmio O ¥y
MAKCHMANMEHO MOKIHBHX MeKAX 3aJ0BONBHATH YCe3pocTalodi MoTpedH tieHip
CYCIINMbCTRA. A 1le ¥ CBOI Hepry mepeadatac HeoOXiAHICTL 3a0esrmedeHHs CTIHKHX
TEMILIE €KOHOMIMHOIO 3pOCTaHHS 3d YMOB [IOBHOTO BHKOPHCTAHHA OOMEKEHHX
BHPOOHHYHX pecypCiB CYCIUIBCTBA, HacamIieped TPYAOBHX, CTaOUIBHOCTI LiH Ta
CTIHKOTO CTAHOBHIIIA HAlllOHAJILHOI €KOHOMIKH Ha CBiTOBOMY PHHKY. CaMe B JaHOMY
KOHTeKCTI Ha0ypae KIHOHYOROTO 2HAY€HHSA POIb IHRECTHIHHHOIO Pecypcy B
iHHOB ATHIII.

ITi 1 iIHHOBATHKOIO CIiJ PO3YMITH MiUKAHCLIMIUIIHAPHHN HAYKOBHH HaIpsiM, IO
3aHMAEThCA PO3BHIKOM HAYKOBHX OCHOB iHHOBALIHHO-iHRECTHLIHHOI MeTO/0JIOri]
CTOCOBHO [0 CHCTeM pizHOIO THITY, IUIAHYBAHHSM Ta OpraHizalielo I100YI0BH
MpoeKTik i 2abemedye iHTerpalio 3HaHb, [0 GOPMYIOTE iHHOBALIHHY JisUIRHI CTh
KepOBaHIHX CHCTeM 3 MeTOH [iIBHIIEHHS 1X COLi ATTEHO- eKOHOMIYHOI e eKTHEHOCTI.

Anenxora I. I". PHIHAYae IHHOPATHKY SIK «KOMIUIEKCHY MiMIHCIIHIUTIHAPHY
chepy ©=HaHL TIIpo iHHOPAI{l, HAYKAa IIp0 PBHHHKHeHHS, PBHpPOOHHL[TEO i
PO3MIOBCIO/KeHHS HOBOBBEJeHE, IIPO 3MICT, VMOBH i pesyJIbTaTH 3a2HaqeHHX
rporiecies [57].

IHHOBAaTHKA Ta iHHOBALHHO-IHEeCTHIIHHA AiSULHICTE KepORAaHHX OO0'¢KTiB
Opl€HTORAHI HAa KiHI[eBHH pezy/IbTaT, PHHOK i crodHeada. BiamoeigHo Jo LEOTO
HeoOxXi THO NPHAUTATH YEaIry MeToJaM T4 iHCTPyMeHTaM pozpoOKH Ta o0l PyHT YR aHHSI

BEKTOPHIHX KPHTepilP ONTHMANBLHHY iHHOBAI[HHHY OpIaHizall HHO-TeXHWIOIYHHX
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CHCTeM, [0 (PYHKIIOHYIOTh B YMOBAX KOHKYPEHLH1, MPOTHPIY 1 HeBHIHA4YeHOCTI
PHHKOEO1 ciepH. Came 1ie PH3Ha4Hae palb 1 MiClle iHBeCTHLIHHOIO PeCYpCy B
YIPaRTiHHI iHHOBAL HHHM PO3BHTKOM €KOHOMIKH B KOHT €KCTi iHHOBAaTHKH.

Hayka — iHHOBAaTHKa Ha ChOTOJHI repeOyBae Ha ITOYAaTKOBIH CTajil CBOTO
po3BHTKY. IIpeamMeroM IHHOBATHKH € CTBOPEHHS, PO3BHTOK i PO3MOBCIOJKEHH:A
1HHOB AL H.

TepmiH «IHHOBAaTHKa» BIepilie OyI0 3alporioHoBaHO ¥ 80-x poraxXX cT.
HAayKOBOK IIKQIoW Ipodecopa CaHKT-IleTepOyp3bKOIO Jep:¥aPHOTO TEXHIYHOIO
yHiepcHTeTy B. I'. Kanocoea v SIKOCTI BH3HA49eHHS HallpsMy HayKOBOL JisTbHOCTI,
1[0 Mepefdadana po3poOKy i POIBHTOK TeOPeTHYHHX OCHOB HAYKOBOI MeTOONOri1 i
METOIE IIPOTHO3YBAHHS CTROPEHHA i peanmizallii iHHOBALH, a TaKo>K MeTO/B
IUTAHYBaHHA Ta OpraHi3allil iHHOBall HHol AiAbBHOCTI [59]. OcolmieicTio iHHOBATHEH
€ Te, IO BOHA ¢ OCOOIHBHM THIIOM MiAHCIIHMITIHApHOI MeToAomorii. ITs
HayKapealizye iHTerpalil0 3HaHb,pPe3yIbTaTOM SIKOi € 30epeskeHHs CIell aTbHHMH
HAayKaMHCPO€E1 CaMOCTIHHOCTITA0COO/HBOCTEH, MpoTe IXTeopeTHKO-KOHLIENTYATkRHI
OCHOBH 1 (JaKTHYHI JaHIMIOeJHYIOTHCSE IUIOUQHHI JOCI/GKeHHA IHHOBAIH Ta
iHHOBAI[HHOI AiSTIEHOCTI, KWIaDopyHO4H HAYKOBL 3HAHHA pizHHX cdep 3MeTor0
T IR HIL €HH51 PiBHA NPaKTHYHOI e eKTHBHOCTI 1X 3aCTOCY BaHHsL

I. TamijjoB Ta psfA iHIIMX HAYKOPLHEPHOKPEMTIOIOTH B iHHOBATHIN 5K ¥V
HAYKOBROMY HAarpsMi JPi B2acMOJOIIOBHIOWYI CKITAJO0Bi: TeOpeTHYHY Ta IPHKIAJHY
iHHOBATHKY. TeoperHyHa iHHOBATHKA IIPHCESMeHa [HTaHHSMOPMYBRAHHATA
PO3BHTKY HAYKOBOI MeTOAMIOr1 iHHOBATHKH, TeOPeTHUHHM Mpo{UieMaMCIROpeHHA
iHHOBAIIHHHX CKJIaJHHY OpraHizalliHHO-TeXHIYHHY CHCTeM (HOBHX 2HaHb, ifeH,
HOBHX TeXHOIOTiH, BHHAXO/IE TOLIO).

IMTpHrIaaHa iIHHORA THKAMOZHL OHY €THCS B PL3HIHX TaTY35X FOCHOAAPHOBAHHS SIK
HallpAM iHHOPAI[HHOI JiSMEHOCTI  INOAOTAKHX  4cCIeKTiE SK  IUIAHYBaHHS,
OpraHiZalisara peaialsiHHOP alliH.

KiHIlePHM  pe3yIbTaToM  iHHOPAIGHHHX  JOCUT/KeHE €  JOCSITHeHHS
MPAKTHYHOTO edieKTy UL 2a0esredeHHs] CYCIiIEHOT O J0oOpodyTy JepikapH, JEOACTRA

B LILTOMY.
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BimmoeifHO A0 AOCRIAY POsSBHHEHHX KpaiH, MHITE3AaTHICTh HalllOHATLHHX
eKOHOMIK Hacamilepe] BH3HA4YaeTbesd MaciiTabaMH Ta SAKICTHO BIPOBA/3KEHHS
IHHOBAITIH, #AKI € pPesyNbraTOM PO3BHIKY HAayKH Ta IHHOBAIHHOI JiAIbHOCTI.
BiacytHicTs ¢yHIaMeHTANBHHX IHHOBALIHHHX 3MiH IPH3IBOAHTL J0 €KOHOMIMHOTO
cragy. Came TaKk TPAKTYBap BiAOMHH €BpOMeHChKHHA Mapkeranor 7K K. JlambeH i
3a3Ha4ap, 10 YIIOBUILHEHHA PO3BHIKY CBITOBOI €KOHOMIKH MO:ke OVTH MOAQIaHHH
JHIlleé 3a YMOBH HACTAHHA HOBO1 XBHI IHHOBALIHHOTO PO3PHIKY, IO [AacTh
JOBTOCTPOKOBHH CTHMYJI HAcTYIIHOMY Iepiofdy 3pocraHHA [60] VY sapyOi:xHHX
KpaiHax, 3okpema B CIIMA, HimeddrHi, icHye Oararo JiTepaTypH 3 IIHTaHb
iHHOBATHKH, fAKa MICTHTBh Pi3HI MODIAAH MIOA0 CYTHOCTI Teopii iHHOBALlHHOTO
PO3BHIKY, aHAM3VIOTLCA VCIIXH i HepAadi OizHec-CeKTOPY IMPOTSITroM TPHBAIOTo
Jacy. ABTOPH JOAeP:KYIOThCS TBepKeHb, 10 HOROBReJeHHs (YHKIIOHYIOTH 3a
MERHHMH 3aKO0HAMH i MOKyTh OvTH nependadeHHMH. Tak, Aefam Oifbila KiTBKICTh
JOCTIHHKIE MATPHMYIOTE XEHILOEY, [HKIYHY KOHLIEIIiI0 POZBHIKY HOEOBBEIEHE
[61.62].

ITpote icHye iHINIA TOYKA 30pPY, 3T1JHO 3 SIKOK TeOpis HOBOREE/eHE BiICYTH, a
€ TIEPHI ITi TXOJH /10 BHPIlIeHHs! MPAKT HYHHX TIpoane M

BHHHKHEHHS i PO3RHIOK Ti€l 4H iHINOI HAYKHOOYMOBJIeHHH IOTpeDdaMiH
MPaKTHYHOTO 11 3aCTOCYBAHHSA, IO 1 CTAHOBPHTBL 0aszHC JUIA PO3BHIKY Teopil
ITpakTHyHa HeoOXiHicTh, oTpeda BPHpILIEHHS] KOHKPEeTHHX 3dBJaHb aKTHRiIYIOTh
PO3BHTOK HAYKH, 4 TOMY POZBHTOK Teopli iHHOBATHKH EB3aeM000YMOREHHHI?
HA0YTTAMIIPAKTHYHOIO JOCELAY , TeOpPeTHUHHM HOI'0 ¥3ara/IbHeHHSM.

BiTuizHsHI HAYKOBLI IMTOYA/TH aKTHEHO BHKOPHCTOEYEATH TepPMiH «iHHOBAINil»
mo HaGyTTss VEpaiHoW Hezane:HocTi. [Jo LBoro nepiogy B YKPaiHCEKOH
HAYKOBOK CIIJEHOTOK 3aCTOCOBYBATIOCH TOHSATTS HAYKOBO-TEXHIYHOTIO MpOrpecy
(HTII), a mpofineMaTHKa HOBOEP €[ eHLPOZIIISAATACh JIHIE B MeKaX €KOHOMIYHHX
JqocarHeHs HTII  Ta  BIpPORA/CKeHHA HOBOI TeXHIKH V¥ BHpPOOHHIITEO.
HacammiepequpHALUIsTiacs yeara rpofyieMaMe3ae0/ii HAYKH 1 BHPOOHHYOIO CeKTopa,
crioco0H BIPORA/CEEeHHsST JocsTHeHs HTII ¥ BHpoOHHIITEO Ta [APHINEHHSA HOTO

el eK THEHOCTI.
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Teopiss pPO3BHIKY HAyKOBO-TeXHIYHOIO IIpOIpecy He BpaxoBypaa
OpraHizalllHHO-YTIPARMHCLKHX, COLIANBLHX IHHOBAINH,a Takok 0araThoXBasKTHEHX
{laKTOpIE CTAHORTEHHS PHHKOBO1 €KOHOMIKH.

3 nepexoaoM YKpaiHH J0 He3ale:KHOCTI 1 B3ATTA KYPCY Ha MOJepHIzallio ie
MONIYK IIUAXIE aKTHRiZallil IHHOBALIHAHOI JiATBHOCTI Ta YCBIAOMIEHHS CYTHOCTI i
flopm 11 opraHizaifii, a TepMIH <«IHHOBAIif» AaKTHEHO BHKOPHCTOBYEThCS SK
CAMOCTIHHO, TaK i IS BH3HAMEHHS CIIOPIAHEHHX TTOHATh: <«dHHOBALIHHHH TIPOLecy,
«HOBOBEeIeHHT» Tolo [58].

IHHORATHKA, SIK HAYKA, Mae JIBa HAIIPSIMH PO3BHTIKY: TeOPETHYHI Ta [IPHKIIa/HI .
Y paMmKax Teopil iHHOBAaTHKH MOCI/KYIOTBCA KOHLIENITY&TBHI OCHOBH iHHOBALliH,
iHHOBALIIHHOI AiSMBHOCTI Ta iHHOBALIHHHX MpoLIeciB, MpolieMH 3aKOHOMIPHOCTeH i
CHHTe3Y IHHOBALliHHOTO PO3ZBHTKY CKIIaJHHX COLIATHHO-eKOHOMIYHHX 1 TeXHIYHHX
cHcTeM (popMyBaHHA HOBHX 3HaHb, iJeH, HOBHX TeXHWIONH, BHHaxXO/iB,
Bi AKPHITIiB ).

B paMkax nOpHKIaJHOI IHHOBATHKH BHPIIIVIOTBCS MHTaHHS IUTaHYBAaHHS,
OpraHizaiiii, YIpapJliHHs] Ta peanizailii iHHOBAllH Ta iHHOP alliHHO1 JisTTBEHOCTI.

OCHOPHHMH IOHSITAMH Teopil IHHOBATHKH € IHHOBALiA;, iHHOBALliHHa
JiSUTRHI CTh; iHHOBaLli HHIHH IpOLIeC.

TepMiH «iHHOBALls» TMOXOAHTb BiJ JIATHHCBKOTO CJIOBa «innovatio», II0
07Ha4ae «BiJHORJIEHHS, OHORJIEHHs, HOBallisi». Briepiile PiH 3°SPHECS ¥ HAYKOBHX
JOCIPKeHHAX KyJIRTypanorie ¥ XIX cr. 1 ozHa4ap OYKBAILHO PEREJEHHS JesIKHX
e/IeMeHTIiE O/JHi €1 KyIILTYPH J0 iHINO01, a TAKOXK KOIKEAHHA JOCBI Y, TpauLiH. s
XaAPAKTEePHCTHKH 3K SIBHIL, [10B’513aHHX 3 [I0SBOI0 Ta BIIPOBA/3KeHHSM YOI 0CE HOROIO
T4 BiIOBIIHHMH 3MIHAMH PHpOOHHYO-TeXHIYHOIO Xapakrepy v ToH dac
KOPHCTOBYBATHCA TepMiHAMH «HOBOPEEJeHHS» Ta «TeXHIYHHH IIporpecs». BaKIHei
JYMKH T4 BHCHOPKH CTOCOBHO IX paili B eKOHOMIYHOMY POZBHIKY CYCIIUILCTEA Ie
paHillie PHCIORIOBANHCA BYUeHHMH pPiZHHX HAYKOBHX IIKITT — dizioKparamH,
MpeAcTABHHKAMH KJIACHYHOI IMOJHTHYHOI €KOHOMii, MapKCHIMY, AKi oOrpyHTYBaIH
BIUIHE TeXHIYHOIO IMpoIpecy HA MPOAYKTHBHICTE IIpalli, pecypcoz0epeskeHHs,

PO3LIHpeHe BiATEOPEHHS, CIPYKTYPY Kalli Tany, pikeHb Oe2pobiTTsI TOLO.
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B ekoHOMIMHY TeOpil0 TepMiIH «HHOBALlA» BBIE BiJJOMHH apCTpiHCHKHH
exoHoMicT Hosed ITymmerep, sueni v 1911 porii v poboti «Teopisi eKOHOMIHHOTO
PO3BHIKY» OXapakTepH3YBaE JBl CTOPOHH TOCIIOJApPChKOrQ SKHTITA: PYTHHHHH
Kpyroo0ir 1 Hoei KomOiHalll. PyTHHHHH Kpyroodir Iroe’ssaHHH 3 [OCTiHHHM
MMOBTOPEHHsIM Ta MOHOBJI¢HHAM BHPOOHHLITEA ¥ cTapHx dropmax. Hori KomOiHaLlil, ¥
posyminni . IIlymrierepa, 03HAYaIOTh PO3RHTOK — /51 BHPOOGHHIITEA HOTOCH HOBOTO
Heo0XiJHO MPHHIIMIIORO HOBE IMOeJHAHHA PeCcYpPCiB Ta MANPHEMHHIBKOTO TATaHTY,
1110, 3PEIITOo, 1 CTBOPIOE iIHHOBALTO [9].

. Ilfymmerep TpakTye iHHORAIil0 5K HOBY HAyKORO-OpraHisalfifHy
KOMOiHallifo BHpOOHHYHX (aKTopiB, MOTHROBAaHY [MMANPHEMHHI[BKHM JyXOM.
Halpa>XMHBINIHMMH, Ha HOTO AYMKY, € BIPOBAKeHHS HOBOTO MPOAVETY i HOBHX
MeTO/IiB BHPOOHHILITEA, MAacOBa IT0ARA AKX CBiIHTH [P0 MO4aToK da3H I JHeC eHHs
eKOHOMIKH, ii BHXOAY 3 KpH3H Ta Jernpecil. BuUeHHH AOBOAHTh, I[0 iHHOBAILHHY
JUSUTRHICTE CJTJ] PO3ITBAATH TUTEKH 3a YMOB LIHKITIYHOCTI H AHHAMIYHOI KOHKYPeHLI1
CTapHX TOBApiE 1 TEeXHQIONH 3 HOBHMH, 5Ki IPHXO[Th IM Ha 3MHY, i BHIHAae€
OHORJIEHHS, 1[0 MOCTIHHO IIOBTOPIOETHCS, CTHMYJIOM MPOIpecy, JOpPOroK Bij
3acTapuIoOro A0 Cy4acHoro [9].

TakHuM 4HHOM, 3aKIaJacThCs VARMEHHA MPO iHHOBAllil, 3 OJHOIo OOKY, 5K
CTaTH4YHE SBHIIE — KiHIIEPHH pe3yJbTaT HayKOBO-BHPOOHHYIOIO [HKIIY, a 3 iHIIIOTO —
SIK LHKITYHHE TIpoLlec, MeXaHiZM «TBEOpYoro pPyHHYPAaHHSA» HAsBHOL €KOHOMIYHOI
JiHcHocti. CamMe Jpyre po3yMIHHS CYTHOCTI iHHOBAIH 3HAHIUIO CBiH ITOJANBIIHA
PO3BHTOK ¥ HAYKOBOMY JOpoOKY pOCIHCEKOIO BUeHOTO-eKOHOMicTa MLJT
KoHapateeea. BigoMo, 1110 BiH CcTaR OJHHM iz MepiiHx ¥ Pocii JocniHHKIE [poiieM
inHopatid. ITle v 1926 poui ¥y HayKoeiH JOMOBiAI «BeHKI [HKTH eKOHOM 4HOI
KOH IOHKTYpH» M. KoHApaTLeR PRIE MOHSTTS <«JOBI0Ol XBHM», 10 XapakTepHIye
BIUTHE PaIHKATLHIY TeXHOJIOTIYHHX 3MiH HA CPiTOBHH IMPOMHCIOBHH pO2BHTOK. [0
TAKHX iHHOBALHH PiH BiJHOCHE CTEOpPEHHS [apOBHX MAIHH, Oy JiBHHIITEO 3aJ12HHIIE,
eIeKTpoeHepreTHKY, apToMoOUTeOyayeaHHs Tolo [63].  3rifHo 3 Teopiero M.
KoHfpaTkepa, eKOHOMIYHA €BOJIOLNS BiIOYVRAeTHCS XBHIEIOAI0HO, 22 [HKIaMH, 10

MaTh TPHBATICTE IPHATH2HO ¥ 50 pokie. ITikaro, 110 OCHOBHI ifel Liel Teopii OYIIH
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CTATHCTHYHO TIepeRipeHi Ta pospHHyTi H. IllymMeTepoM ¥ HaapyKopaHii v 1939 p.
npail «EKOHOMI 4HI [HKII» [64].

ITicsi ceitopoi KpH3H 1930-X pokie modanHcsa, a B 1950-1970-x pokax
OTPHMATH [IHMPOKe IIOMIHPeHHA eMIIPHYHI JOCI/KEHHA TeXHIYHHX Ta
OpraHizalilHHO- eKOHOMIMHHX iHHOBAIH, [0 BOPORAKYBATHCA PI3HHMH THIIAMH
BHpOOHIIX CTPYKTYP. fAKpaz vy 1eH TIepioJ iHHOPallll TPAaKTYIOTBCA SK
MepeTBOPeHHs IMOTEHIIHHOIO HAYKOBO-TEXHIYHOTO IIPOTPecYy Ha pealbHHH, i3
KOMEePLIHHHM BIPOBa/KeHHsIM HOT0 JOCATHEHE.

3 KiHp 80-X pokip XX CT. iHHOBAIll MOYaTH PO3LISAATHCT ¥ KOHTEKCTI
MiJBHIIeHHS e eKTHEHOCTI VIIPARIiHHA KOMITaHISMH, HOMY CIOpHSIA [0sBa KHHIH
BiJOMOTO aMepHKaHCHEKOTO crelfiamicra ¥ chepi MeHekMeHTY TliTepa ®@. [Ipykepa
«IHHOBAIN1 1 MAOPHEMHHIITEO: TPaKTHKA 1 TPHHIMIDD: [65] MeHemkepH Ta
I AOPHEMLI Terep MoYanH LUTecHpsaMOBaHO MIVKATH JiKepera iHHOBALIH Ta 3MiH, a
TAKOXK MOMIIHMBOCTI MpPOBeJEHHSA VCINIIHHX HOBOBBeAeHh. Teopisd iHHOBAIH
MOCTIHHO OHORMIOETHCS, 30aradyeThcd, IO Bijodpakae ckiajHIH i OaraTorpaHHHH
MpoLieC POZBHIKY HAYKH 1 TeXHIKH, BCHOI0 TOCTIONAPCHKOTO IHTTA ChOTOAHI INA
iHHOBAI[SIMH ¥ MIMPOKOMY CeHCl PO3ZYMiIOTH Oy/[Jb-sKi TeXHi4Hi, OpTaHi3alliHHI,
€KOHOMIYHI Ta YIPARTIHCBKI 3MIHH iCHYIOHOl NMPaKTHKH (JYHKIIiOHYBaHHS ITEBHO1
opradizaifii. [lesKi aBTOpH, IO MPALFOIOTE ¥ cepi MeHeKMEHTY, 0CODIHBY YRary
3RepPTaloTh Ha COLUANLHI iIHHOPRALll. BEaXKaeThesL, 10 YCINX AMOHCHKHX KOMIIAHIH Ha
MIGEHAPOJHHX PHHKAX OVE 32acCHORAHHH caMe Ha COLHATLHHX IHHOBALUAX — Ha
PO3BHTKY TAKHX iHCTHTYTIE, AK: OCBiTa, TPYAOBL BiJHOCHHH T4 YTOJH, PHXOBAHHA Ta
KOpPITOPAaTHEH] IHHHOCTI. PisHi acrieKTH Teopil iHHORAIH sIK OKpeMoi cepH HayKH
JOCTH/EYBAH  JOCII/EKYEAH Taki PueHi, st I Byseko, II. Hank, P. Joyn, A.
I'puukoe, C. InkeHkora, ®©. Komiep,O. JTanko, C. MouepHurii, M. IToptep,B. CaHTo,
L. TpyuiHa. Po2misiHe MO eBQIIOLIID TTOITBIALE HA TepMiH «iHHOBALli s1» B TaOIL1.5.

IIpobnema iHHORAIHH Ta BCIX JOTHYHHX [0 [LOTO IIOHSTTS KaTeropiH crana
OJIHI €0 2 HAHAKTYATLHINMX ¥ CYy4acHIH HAVKOPRIH eKOHOMIYHIH JiTeparypi. AJKe

JABHO CTAJI0 2PO3YMLIO, 0 AOCATHEeHHS] BHCOKHX PIBHIE COLHATEHO- eKOHOMIYHOIO
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CYCTILTBHOTO PO3SBHTKY MOKIHEE JIHINI€ Ha OCHOBI IHHOBALIH — KapJHHATREHO HOBHX
ITi,/TX OiB A0 OpraHisaLlil Ta YIIPapIi HHA BHPOOHHLITE OM.
Tabmaiga 1.5

HaykoBi miaxoqH mogo 3MicTOBHOTO TPAKTYRAHHA Je GiHiIil «<iHHORAIIA»*

ApTOp Buspauenna
1 2
H Il yunetep «Hoea Haykopo-opraHizamiiina wxoMbiHama eupobHNYm: b arTopiE,

MOTHEOEAHA MNP HEMHHIBKHM TV 0N .
M Eoungpatees | «lluxmyuui  Opolec, MEXaHsM  «TEopdorCo  pyHHYBaHHD: — HaABHOI
EEOHOMYHOD M AcHOCTI

D Kornep #ABTOMAT 2 EHLODHEITER IPHHEIHIOES HOBO OROTVIEIHES.

II Jonw #HoBa BHT 0fa B COoXHEAHHA TOBEAPIE 9H DOCIYIH .

II. Opveep #Cmoci b 2Bepe e HEA NH 1 TpHEYTEY OpOTATOM TRHEANOTO YACY:.

Ll Iloprep #CTpaTern YHH OplopHTET BHpobHHKES |

P Hoyn #CTpaTeriuga 2bpod rnobane Mol KOHKY DEHINIR .

E Canpto #TeXmMKo-eKoHO MY HEE UHEN, ¥ AKOMY BHEOPHCTAHHA pEsYIE TATIE
OOCILIEEHE 1 pospob ok besmocepeDHEC BHENHKAS TEXHINHL H eKOHOM SH]
S HHS

A TpuHLOE gBnpoEanEeduil v EHpobHHENTES AKMICHO HOBHE of eKTs.

L Eysero, sBTinenna Hoeol 1gel, nparTiiy abo OpoIVETY, [0 Mae SHCTe KoMep i A0y

I TpvHiga CIPAMOBAH CTRY

. Mogepuni #BTinennd HoEmE § opM opTadisami Opam 1 YIRAETIHEA, 10 oXOIECE He
TIMEEH CEpPEME MIORHEMCTES, ale 1 {X CYEYIIH CTh, Tally 35y,

C. Inrenropa #FiHUFEHH {esyIL TAaT IHHOBA HHOI TANE HOCTL, Ope CTAENE HOT O ¥ BHITIAML
HOEOrO abo YOIOCKOHANE HOT O D OOVETYY .

1. JTanko ¢ FoMmexcHuit opollec, AKHA Depenbadae cTEOPEHHA, pospobly | JOBETEHHA
oo KoMepIiHEE peamisami HOBOT 0 TEXHIYHOTO PLIIEHHEA I HoTo
TIOLL Hp e H HAS |

SaroH Yepaind | «HoeocTEoped (zacTocoBasi) i (abo) EOoCKOHATEH] KOHEY PERTHOSTATHL

#llpo TEXHONOM, OpoNVEDA abo MOCIYIH, a TAKOE opTaHisamlifHo-TeXHYH

\HHCEAAHY Pl eHHA BHpobHHY 0TS, aIMIHICTPaTHEROT O, KoMepIl HHoro abo 1HIIoT:

I ANBHICTh XaparTepy, {0 1CTOTHS ToM NIV TE CTRYETYRY Ta AKICTE BEHpobHHIITES 1

{abo) comantHol o epim.

* Dvcepenn: cunadena aemopiore va ackost [V 63, 04, 05 66, 67,68 69;70:71; 727

BoaHodac cHcTeMa VIIPARMiHHA IHHOBAIlsIMH IepenOadae (oOpMYBaHHSA
eleKTHEHOTO MeXaHI3My 3AiHCHeHHs I1HHOBAIHHOL JisMBHOCTI. BHpimieHHs
3apJaHH TTOTpedy € HacaMIleped 4iTKOTO PO3YMIHHA CYTHOCTI IIOHATTA <«d HHOBALIIHHA
JSUBHICTE» Ta BHSABIIEHHSA YHHHHKIE e(eKTHBHOCTI 1HHOBALNHHOI AIATRHOCTI. B
eKOHOMIMHIH MiTepaTypl IpeJCTARNIeHl pPisHI TIYMAaHeHHs MOHSTTA <iHHOBAaLliHHA

JSUBHICTE» (Talm. A.1 Tomatka A).
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Ak CcRIAYMTL aHAM3, TePMIH <«IHHOBAINHHA [iSIMBHICTE» BiAPIZHAETHCH
PIZHOMAHITTAM (opMyOBaHb. Hapasi B po3yMiHHI IHHOBALHHO1 JIATHHOCTI
BIACYTHA €JHICTE MonAgie. IIpoaHamsyRaBIllH HayKOBY JITeparypy 3 mpodmem
IHHOBATHKH, MO3KeMO BHOKPEMHTH JEKUIbKA MiAX0JIB H[0J0 TeOPeTHHHHX MOIAIE
Ha [TOHAT TA <1 HHOBALIHHA ALTTBHICTEY.

IMepnnid MmMAxig — M7 i{HHOBALIHHOI JiAMLHICTI0 BBaKAETHCS JisUMBHI CTh,
COpsIMOBAHA Ha PBHKOPHCTAHHA 1 KOMepLiamizallil0 pe3ylblaTiE HAyKOBHX
JOCTIPKeHb 1 po3po0OK AN PO3INMHPEHHI 1 PBIJHOBIIEHHSI HOMEHKIATYpPH |
MO EHHS SKOCTI TPOAYELIL, 0 BHITYCKAeThCS (TOBAPIB, MOCIYT), ¥A0CKOHATeHHA
TEXHONOr1 BHITOTORJIEHHSA 3 MOJANBIIHM VIOPOBAKEHHAM 1 e(eKTHEHO
peanmizallicl0 Ha BHYTPIHbOMY i sapyDizkHomy pHHKax [81; 82] ITed miaxin
3AeOUIBIIOrN0 CHIB3EYYHHH i3 3akoHoM VYKpaiHH «IIpo iHHOBALIHHY MisTIBHICTE?,
STJHO 3 SIKHM. iHHOBAaI[iHHA [iMIBHICTE — <«Ii€¢ JisTIBHICTh, CIpPAMOBAaHAa Ha
BHKOPHCTAHHS i KOMEpPIHiani2allil0 HAYKOBHX JOCTIJkeHbL i po3podok, o0yMOBOE
BHITY CK Hd PHHOK HOBHX KOHKYPEHTOCTIPOMO:KHHX TORapiB i moaryr» [71].

ApyrHH MmAXiA — I0J iHHOBAIHHOK JiISUTGHICTI0O PO3YMIETBCA IIPOLIEC
[63;84;85;86], cripsimopaHIi Ha pozpodKy i peanzalil0 pe3yJIbTaTiE 3aKiHYeHHX
HAYKOBHX JOCII/UKeHb 1 po3polok abo iHINHX HayKOBO-TEXHIYHHX JOCATHEHb ¥
HOBHH a00 V/JOCKOHAIEHHH IMPOAYKT, pPealiz0BaHMH Ha pPHHKY, ¥ HOBHH abo
VAOCKOHATIEHHH TeXHWIOINYHHH IIpollec, PBHKOPHCTOBRYBAHHH 7V [IPaKTHUHIH
JiSUTLHOCTI, 2 TAKOK TTOB'ST3aHi 3 LIHM J{0JaTKOBI HAVKOBL JOCHikeHHs 1 po3podKH.

TakHM 4YHHOM, iHHOBAIIHHA [JISVILHICTE — TIpOLleC, CIIPAMOBAHHHA Ha
peanizalio pelyJLTaTiE 2aBepllleHHX HAYKORHX JOC KeHE i pospobok abo MeBHHX
HAYKORO-TEXHIYHHY JAOCSATHeHh B HOBHH 4YH PJOCKOHAIIEHHH TIIPOAYKT, SIKHH
peanizyeTbCcs HA PHHKY, ¥ HOBHH abo BIOCKOHATEeHHH TeXHOJIONYHHH Ipoliec, W10
EHKOPHCTOBYETECA B IPAKTHYHIH JisUTEHOCTI, 2 TAKOK [OB°5s13aHi 2 I[HM IIPOLIecOM
HAYKOBi po3po0KH Ta JocimiakeHHs. PozmisjaiodH HapejeHe PH3IHA4YeHHs IMOHSITA
«IHHOBAIL{HHA [isTBHICTE», HeoOXiHO BKA23aTH HAa BIACYTHICTE ¥ HEOMY [IpOLIECY
pozpobKH iHHoBallii. Xoda M[OTPIOHO 2aVBLKHTH, U0 IHHORAIHHA [JisTIEHICTE

02Ha4a¢ BeCh iHHOBAIHHHH IIpollec, SIKHH pPOATOYHHAETRCS pPo3pobKow ifel H
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3aKIHIY€ThCA peanizalli €i0 IoTOB01 MPOAyKili. ITporoHyeMo ElacHe BHAHAY €HHS, 1110
MOBHIIIE PO3KPHEAE CYTh 1HHOBALIHHO1 AIATLHOCTI: iHHOBAIliHHA AiSTIBHICTE — Li€
JSULHICTE, CIOpsAMOBAHA Ha po3po0Ky 1HHOBALlH, peamisallil0 pe3yJbTaTik
3aBepIIeHHY HAYKOBHX JOCH/3keHh a00 IeBHHX HAYKORO-TEXHIYHHX JOCATHEHb B
HOBHH 4YH BJOCKOHAIeHHH MPOJYKT, IO pPeami3yeTbcid Ha PHHKY, ¥ HOBHH adlo
BJAOCKOHATEHHH TeXHWIONYHHH TIIpollec, IO BHKOPHCTOBYETHCA B IIPaKTHHHIH
JSUIBHOCTI, a TAaKOoEk [OB’SA3aHL 3 IH€0 JQIATHHICTHO HAVKORI PO3podKH Ta
JIO CITLI K eHHS.

IllHpoke ThoyMadeHHA 1HHOBAIIIHHOL MIANMBHOCTI SK HOBOI  OXOILTHOE
BCe, [0 PO3YMETbCAd MM HAYKOBO-TEXHIYHHM mOporpecom [87]. OpHak, Ha
HAallly AYMKY, NpPH LBOMY Bi0YBaeTbCAd 3MINYBAHHI HAVKOPHX i iHHOBAINHHHX
MIPIOPHTETIE, MOPOKYIOMH HEIIPaBHIbHI VSRIEHHS PO OJHAKORICTH BHMOI [0
iHppacTpyKTYp, M0 3adesnedviOTh HAYKOBHH abo iHHOBAIiHHHH PO3ZBHTOK.
HaykoRo-TeXHIYHHH IIporpec  PO3MOJULTIOTE YMOBHO Ha JBL  TOJIOBHI
B3a€MOZANEKHI i B3a€MOJOMNOBHIOKY CHII4 OB CKIAJOBY HAYKOBO-TEXHi4HHX
JIOCSATHEHE i CKITa/{0BY BHPOOHHYO-TeXHIYHHX JOCSTHEHE.

IHHORAIIIHHA JiTIEHICTE € JJAHKOK MidK HAYKOBOH i BHpoOHH4YOIO cieporo, ¥
pPesyJIbTAaTi B3a€MOZB'AZKY SIKHX PEeWIiZyITbCA  TeXHIKO-eKOHOMIYHI  ToTpedH
CYCIUILCTEA. IHHORAI[iHHA JiSUBHICTE Mae 3a0e3ledHMTH  YCYHEHHS PO3pHEY
Mi3K HAasBEHHM 00CSTOM i piBHeM PBike OTPHMAHHX i [TepeRipeHHX HAYKOBO-TeXHIYHHX
JOCATHeHL Ta IXHIM 3acCTOCYBaHHSAM Ha IIMIPHeMCTRAX. AK caMOCTiHHHH BHJ
JUSUTLHOCTI i HHOB AlliHHA JiEHICTE Mae Taki ocofmHeocTi [88]:

1) v xoni peanizaiii iHHopalid BigOyepaeThesd TpaHchopMalisi o0'eKTa
VIPARTiHHSL MiHAeThCsl crieldika OpoayKTy, IpeAMeTH ITpaLli, TeXHOIOoTis,

2) yIpapiHHA 1HHOB a1 [ HHHOID JiSTLHICTIO, Ha BiAMIHY BiJ
TPaJgHLIHHOTO VYIIPABJTi HHS I IIPHEMCTEOM, XapaKTepHIVETbCS BHCOKOH
HecTaOUIEHICTIO i MIHNMHBICTIO BCIX €IeMeHTIE CHCTeMH VIIPARMiHHA i BHCOKHM
PHEHK OM;

3) VIOpaRJiHHSA  iHHOBALISIMH  HepiAKO  MOTHEYETELCS  2OBHILIHI MH

E€KOHOMIYHHMH ipakTopaMH. IIpH LLOMY JOCHTL YacTO iHHOBALIHHI IIPOEKTH MalOTh
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iIMUDKERY a00 colianbHY CIOpsAMOBAHICTh. TpajHIiHHI (iHAHCOBI THAXOAH A0
OOIPYHTYBAaHHA €KOHOMIYHOI e(leKTHBHOCTI iHHOBALIHHHX pillieHh He 3aB3KIH
aleKBaTHO BPaxOBYIOTh BIUIHE IHHOBAIlH Ha ~ BHYTIpPIIIHE 1 30BHIIIHE
CepeJOBHIIle T MPHEMCTIBA, HEJOOILIHIOETLCA ITO3HTHBHHH edieKT 1HHOBAaIliH;

4) YOpaBJNiHHA IHHOBAL[AMH TIPHITYCKae He TUIBKH  OpraHizaliiHo-
TeXHITHI AacMeKTH, ane 1 KOOpAHHALN AiAIbHOCTI.

OcHOBHOIO  (VHKI€H)  IHHOBAIHHOI  AISMBHOCTI €  3afesredeHH:A
DesrepepBHOCTI IHHOBALIHHOTO MPOLleCcY HAa BCIX eranax, a roJIOBHHM 3apJaHHAM B
YMOBAX 1CHYBAHHA eKOHOMIKH 3HaHb — 3a0esred eHHS BHITYCKY BHCOKOTEXHQION HHO1
NpoayvEKili Ha 0azl po3po0KH BHCOKHX TeXHQUONH i THM caMHM (opMyBaHHA
KOHKYP €HTHHX repeBar perioHy B 3arabHOMY KOMIUTEKCI
KOHKYPEHTOCTIPOMOSKHO! HalllOHATEHO1 €KOHO M KH.

PaHimle ¥y HAYKOBHX KOMaxX He iCHYBANO €JHOCTI HIOA0 PO3YMHHA CYTHOCTI
TIOHAT TA iHHOBALIHHOI JISTIEHOCTI Ta 11 CTPYKTYPHHX efleMeHTie. Ha pieHI AepskapH
TeX HeMae €IHHOI MPHHHATO1 OdilliHHOK CTATHCTHKOK KTacH(iKallii i HHOR al[i HHHX
MpoLieciB. A TOMY aKTyaIbHHM 3aIHIIAETHCA MHTAHHA PO3IILAY KaTeropiHHOIO
arlapaTy Ta AOCH/PKeHHS MOHAThH «IHHOPBALHHA JiSTILHICTE» Ta <«iHHOBAL[HHHHA
rpouiec» (Tatn. A.2 [Tomatka A).

[HHORALIHHHH TIpoLlec Mae IHKTYHHHE XapakTep PO3BHIKY, 34iHCHIOETHCS B
MpocTopi 1 Yaci, OCHOBHHMH HOTO €TallaMH € HAYKOBHH, TexXHiYHHH, TeXHOIOINYHHH,
eKCIUTYaTaliHHHH. B eKOHOMIYHIH NMiTepaTypi iCHYIOTE pi3Hi MAX0AH 0 BH3HAYEHHS
CTafid iHHORALHHHOTO IIpOLleCY. VY JOCIKeHHSX BITUHIHSHHX BUYeHHX JOMIHYE
cXeMa, 3[iAHO 3 SIKOK 1HHOPALIHHHH IIpollec Iepejdadae JOCTAMNeHHS, Po3podKy,
BHpP OOHHIITR O, MAPKETHHT, TIPOJask.

B aMepHKaHCHKIH miTeparypi OULII MOMMHPEHHM € BHOKPEMIEHHS B
iHHOBALIIHHOMY ITpoLleci TAKHX cTafif: ¢yHAaMeHTANEHI i MTPHKIIAAHI 0 O JEKeHHS,
PO3poOKH, JOCIIAeHHS PHHKY, KOHCTPYIORaHHSI, JOCTiAHe PHPOOHHITEO, PHHKORE
BHIIpOOYVBAHHS, KOMepLiFHe BHpOOHHI[TEO, IO, HA Hally JYMKY, € OLUIbII
JeTamizoBaHHM, Hidk PBiTYH2HAHe. YcI BKaz2aHi  CTajfil B33a¢MOIYMORIEHI i

3a0e2IedyI0Th YCIIX HOPOBBeJeHHs JHIlle 232 YMOBH iHTerpallii iX ¥ eJHHe Lile
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{Jogarok B).Crieipidika iHHOBAILHHOTO TMPOLIECY TakKa, M0 3 Po3polIeHHAM
IHHOB AL 1 LIEHTP YBATrH MMOCTYIIOBO MepeMIITyeTheA BT cepH Jocm keHb A0 chepH
30yTy. BoaHoYac eleMeHTH IHHOBALHHOTO Mpollecy TIepedypawoTh ¥ TICHIH
B3a€MO/i1, MOCTIHHO 0OMIHIOIYHCE iH() OpMALIi €10,

TakHM HHHOM, PB3a€MO3B 30K Kareropid <«iHHOBAallHHA JiSTIBHICTE» Ta
«IHHOBALIHHHH MpoLecy, MOJTae ¥ TOMY, 10 IHHOBALIHHHH MPOLIeC € CKIIa 0B 0
IHHOBAIII HHOl AisTbHOCTI. THHOBALAHA AiSMBHICTE € MIHPITHM [IOHATTAM 1 MOXKe
BEMOYATH JeKiIbKa IHHOBALIHHHX IIPOLIeCiB, ajJKe 3a CBO€H CYTHICTIHO BOHa €
CYKYTIHICTI) TIPOIIeCiB JOCT/DKeHHS Ta MOJeMIOBAaHHS CTaHIE PHHKY iHHOBALH,
reHepyBaHHA HAyKOBO-TeXHIuHO1 ifei, HIJKP, eHpoOHHIITRa Ta oOfiopMIeHHs
HOBALlllI 3 TMOAATBINHM 11 BIPOBAKeHHSM Ha PHHOK, TOOTO IMepeTBOpeHHsIM B
iHHOBAITID. A IHHOBAIHHHH TMpollec — Ilé KOMIUIEKC IIOCIJOBHHX MiH, 0
MPH3BOIATE J0 MepeTBopeHHsT iHHOBALI 1 B TOBAP K KiHIIeBHH IMPoAYKT iHHOPALHHHOI
JUSUTBHOCTI.

IIpodnema iHHOBAliH Ta iHBeCTHIIH crana OJHI€0 3 HAHAKTYATBHILOLE ¥
Cy4acHIH HAyKOBRiH eKOHOMIYHIH JliTepaTypi. AJJKe JAaBHO CTajio 3pPO3YyMLIO, IO
JIOCSTHEHHSI BHCOKHX PIBHIE COLIATEHO-eKOHOMIYHOTO CYCIIUIBHOTO POZBHIKY
MOMUIHBE JIHMIIe Ha OCHOBI iHHOBALIHHO-IHRECTHIHHHOIO PBeKIOpPY, a ODke i
KapJHHATLHO HOBHX [MAX0/E A0 OpraHisaliii Ta YIIpaRliHHA BHPOOHHLITEO M.

CHcTeMa YIIpaRTiHHS iHHORALIHHHM PO3BHTKOM eKOHOMIKH Mependadae HaCTYIHI
CKJ1a /OB

- MeTOJH Ta IHCTPYMEeHTH CIparTeliYHOIO aHAN?Y B YacTHH BH2IHAYeHHX
TeH{eHIIH iHHOB Al HHOT'O POZBHIKY ITi/{ BIUTHE OM iIHEeCTHLIHHOI O PecypCy;

- iHPeCTHIHFHHH MeXaHi?M peantizalii iHHOBAIUHHOI [MOMITHKH Ha NUDIXY
MOJepHi2allil eKOHOMIKH;

- MAXO0AH A0 OLHHKH CHHEPreTHYHOIO edieKTy BIUTHRY iHBECTHIHHHOIO pecypcy
Ha iHHOB al[i HHHH pO2BHTOK € KOHOMIKH;

- B2a€MOJ(is1 IHEECTHLIHHOIO Pecypcy Ta iHCTHTYTIE VIIPARTiHHA iHEeCTHLIHHOTO

PO3BHIKY.
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BepydH 3a OCHOBY BHINe3asHadeHe, JIOTITHO CTBEPKYBATH TPO BiATIORI THE
MI CIle¢ 1HBE CTHLIHHOTO PeCypCy B CHCTeMI iIHHOBAaTHKH (pHC. 1.4), 110 MPOARIAETLCA
yepes Horo (PyHKLIOHAIBHY BIIACTHEICTh3alesrmedHTH TpaHchopmaliiio (hiHaHCOBHX
PECYPCIE B IHHOBALIHHHH MTOTEHIN AT JACTPYKTYPHOIO MepeThOPEeHH HalllOHATBHO1

€KOHOMEH B 0l K iHHOBaIiHHO1 MOJET.

IrmopaTimka — Hayka mip o edex THEHE

3 Mific HeHHA HOE 0BEeIeHE
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TueecTHm AR peCcYRE
DiHaHCOEL [ HHOE AT FEEOT | ME & cTROT FIEEGT [ ME & CTROT FIEF

| PECYPCH > TIOT &HIT AT > TIOT EHITi AT > E AT &1

Prc.1.4. Miciie iIHReCTHINHHOT 0 pecYpCY B iHHOR aTHIti®
Hlvcepeno: criadenn asmapkon Ha ockost (357

BrmHE Ha iHHOBAIIHHHH pPO2PHIOK €KOHOMIKH EBiJAOVEAeTLCSA 24 PAXYHOK
edieKTy CHHeprIili, SIK HACT JOK, CHCTeMHO-CHHepleTHYHOl B2aeMo/il. CHHepreTHKa
— Ile, 0 CYTi, HOBAa KOHLIeINIisi, 3aCHOPAHA HA RIACTHROCTI CAMOOpraHizalli
HeJHI HHHY JHHAMIYHHY CHCTeM PizHo1 IIpHpoAH. CHHePreTHYHI cCHCTeMH OyAb-sIKOol
TIPHPOJH BQNOJi0TE HACTYIHHMH JJEOMA (yH/1a MeHTATLHHMH RIIACTHE OCTAMH:

1) oOor'smKoR0 OOMIHIOIOTHCS 12 Z0BHINMHIM cepeJOoBHINeM iH{opMmarlie€to,

eHeprielo T2 PedOBHHOI;
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2) MK eleMeHTaMH (KOMIIOHEHTaMH) CHCTeMH OOOBST3KOBO V3T0/UKEHE
B3a€MOJiA, TOOTO € KOTEPEHTHICTh (Y3TO/EEHICTh) TMOBEAIHKH MK eJIeMeHTaMH
CHCTeMH [94].

OMHHM 13 eleMeHTIE B3acMOAll ¢ IHHOBAIIHHHH [IOTeHIlan, IO
TpaHCHOPMY €ThCA B IHBECTHILIHHHH MOTeHIlal B Ipolieci ¢MHAHCYBAHHA iHHOBAINH.
PozmisiHeMo OB JeTaTbHO €THMQUIOTH JAe(iHIIIHHOTO HalloBHeHHA TTOHAT TS
«IHHOBALIHHHH MOTEHII AT, [0 CTIIPHATHME IIOITHOIEHHI0 PO3YMIHHA HOTO pami ¥
flopMyBaHHI iHBeCTHIIHHOTO PeCYPCy MOJAepHIZalllHHHX IepeTBOPeHb HAlll OHATBHOI
€KOHOMIKH.

Brepiiie moHATTA iHHOBALIHHOTO MOTeHLi ATy 0vio sarposagkeHo K. @ pi MeHOM,
SIKHH BH3HA4aB Horo sK daktop 3alesnedeHHS PO3BHIKY €KOHOMIYHOI CHCTEMH 3a
paxXyHOK HOPBOBEBeJeHb. ¥ 3arallbHeHO i1HHOBAIHHHE IIOTeHL{anT IPeCTaBLI0Th
CYKYTIHICTI) Pi3HHX BHAIE pecypciB (MaTepianbHHX, (MHAHCOBHX, iH{)OopMarli HHHX,
HAYKOBO-TEXHIYHHX), 110 PHKOPHCTOBYIOTHCA MiJl 4Hac iHHOBALIHMHOI JiSIBEHOCTI B
KpaiHi.

BitaazasHi  pderi JL  Maprromiepa Ta B, KamdiieHKO, TpaKTyHOTh
iHHOB a1 HHHI MOTEeHL{ AT K KOMIUIEKCHY XapaKTepPHCTHKY CIIPOMOMKHOCTI KpaiHH 0
iHHOB ALl HHOTO PO3BHTKY. BOHH BH3HAa4Yal0Th LieH BHJ MOTEHLIATY 5K ,.CYKYIHICTh
OpPTaHi30RaHHX B MEPHHX COLHaTEHO-eKOHOMIYHHX (JOpMax pecypcip, IO MOXEYThH
TIPH TIeBHHX JiFYHX PHY TPIIHIX 1 0BHINTHIX YHHHHKAX iHHOR AL HHOIO Cepe/JOBHILA
OV TH CIIPAMOBAHHMH Ha peasnizallilo iHHOBAIIHHOL JisTILHOCTI 3 MeTOH 33]{0B(1eHHS
norped cycriberea” [95].

Y cpoif npaty ,,OueHKa TPYA0BOTO IMOTeHIHana™ 1. JLKaiHIT JKpecIIORag, 1o
iHHOB ALl HHHH IMOTeHIHaN ¢/ POZyMITH SK CYKYIHY 3JaTHiCTh HAYKOEO-TeXHIYHHX
3HaHL i [PAKTHYHOIO JOCBiAY, SIKi € B POIOPSY3KEHH] CYCILILCTEA HAa CY4aCHOMY
eTari Horo posEHIKY [96].

3akoH VKpaiHH ,IIpo TpiopHTeTHI HApAMH iHHOBAIIHHO1 [isUILHOCTI B
VKpaiHi” {HHOBAI[HHHWH IIOTeHIHal PBHIHAYAETLCA SK , CYKVIHICTE HAyKOBO-
TEXHWIONYHHY, (iHAHCOPRO-eKOHOMIYHHY, BHPOOHHYO-COLHATLHHY Ta KYNLETYpPHO-

OCBITHIX MOMIHBOCTEH KpalHH (CeKTOopyY eKOHOMIYHOI JisULHOCTI, perioHy,
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M AIPHEMCTEA TOIIO), HeOOXIMHHX Ans 3alesredeHHA IHHOBALUHHOTO PO3IBHIKY
eKOHOMIKH” [97 ].

KO. Axopels 3asHatae, [0 iHHOBALIHHHH MOTEHINAT — 1le OCHOBHA peCypPCHa
Daza po3BHIKY KpaiHH [98].

HoaepsxyiodHcs AyMKH Hikomaeea A.L, sSIKHH TpakTyOe iHHOBALIHHHH pecypc
SK «CYKYIHICTh (laKTopiB i ¥MOB, HeoOXiMHHX AN 3AIHCHEHHS iHBeCTHIIHHOTO
npoilecy» [99], BigzHadHMO TpaHCHOpPMAIiHHY 3AaTHICTh IHHOBAIHHOTO Pecypcy
MepeTEOPIORATHCE B 1HB € CTHIIHHMH MOTeHLH A

CyTHICTb B3a€MO/I1 iIHHOBALIHHOTO Ta 1HRECTHILIHHOTO MOTEHIIATY [QIsTaE B
TOMY, II0 HeoOXiJHOI VMOBOK pealizallii IHBeCTHLHHHOTO ITOTeHLIAITY
JsizadesTied eHHS TepexXo/y eKOHOMIKH [0 SIKICHO HOBOI CTPYKTYPH € 3aTyq4eHHs i
BHKOPHCT aHH1 i HHOB AL HHOTO TMoTeHIiany. ToAi K, iHHOBALHHIH MOTeHLal Moske
0vTH ereKTHEHHM 3a HasABHOCTI iHBeCTHLIHHOTO [MOTeHLI Ay .

MH moromkyemocs 3 JyMrow TkaneHko H.B. mpo Te, [0 iHBeCTHIIHHIMHA
MOTEHIH AT PO3IIANAETECA SIK MAKCHMATEHO MOMJIHMEA 304THICTH 3aMy4aTH ¥
BHPOOHHIITEO 1 eleKTHBHO BHKOPHCTOEYBATH iHBECTHLIHHI PecypcH A1 3AiHCHEeHHA
peanbHHX i (JIHAHCOBHX iHBECTHI[H, SKI MaTeplaizyIOThCA ¥ HOBOCTEOPHORaHHX
(aKTopax Cy CrIEHOr0 BHPOOHHIITEA Ta CY CIUTBHIH iHppacTpyKTY pi [100].

IpaHop C.B. [101], BHKOPHCTOBYIOHH PEeCYPCHHH INAXIA A0 PBHIHAYEHHS,
VAOCKOHAIHE i KOHKPETH3IYBAE IIOHATTS iHBECTHIIHHOIO IIOTeHIaTy — Lie
CYKYIIHICTEL pecypcik, GakTopik Ta YMOB UL iHE eCTYBaHHSL

B Tabmi 1.6 pelpe3eHTORaHi pe3Iy/IbTaTH HAYKOBOIO MHCKYPCY IHOO
iHTeprperallii iHReCTHIIHHOIO [IOTeHIHATY, CHCTeMaTH3oRaHi [.B.FOXHORCHKHM
[102].

BimgorigHo g0 wMatepianie IlopiuHHX 200pie E€pponeHcbKOoro GaHKyY
PEKOHCTPYKLN1 Ta PO3BHIKY, 1HPeCTHL HHHH IMoTeHIian ¥ KpalHH po3riBaeThesl SIK
CYyMa:

- IHTEIeKTYAILHOIO MOTeHIHATy (piPeHbh BHKOPHCTAHHS HAYKOPO- TeXHi YHHX
3HaHL ¥ BHPoOHHIITE] BBII);

- 3eMeJILHOTO IO TeHIiany (2alemedeHicTs VKpaiHH 2eMelTEHHMH pecypcaMH);
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-  PeCYpPCHO-CHPOBHHHOTO (3alesredeHicTh YKpalHH 3alacaMH KOPHCHHX
KOITaTHH);

- €HePreTHYHOTO (PiBeHb eHEePreTHIHO1 HACHY€HOCTI eKOHOMIKH);

- KOMYHIKALIHHOTO (PiBeHb PO3BHTKY TPAHCIIOPTY, 3B 513Ky );

- MpapoBOro (3a0e3nedeHHA MPABOBHX ¥ MOB s BKITaJeHHA iHBeCTHINH).

Tabmiga 1.6
Haykori miaxo M Ao TPAKTYBAaHHA KaTer opil «iHBecTHIIIHII

MO TeHIAT
ILiman TpakTyeanua
1 2

Ax pecypoil 1HEEC THILH ENopASKoEaHA CYEVIHICTE JIHAHCOBIE, TEXHIMHEY 1| TPYLOBHX
DECYPCIE, A1 COPAMOEVIOTECH B EEOHOMIEY 1 DOSIIHpHOROTE i
MOEIHECC T T4 EHPIINE HEA OpobleMH GO AN ol pOSERTEY

Hx sgaTHooTl Do ocBoRHHEA sMaTHICTE EKOHOMYHO CHCTEMH 1 il oxpemux cyb eKTIE ocBoiTH

PECYPCIE | HEECTHIN HHI PECYRCH

He MomnmeocT BrasMomii MalekTHEa EsaeMofli 1HEECTORIE Ta pEIHIMEHTIE IHEECTHINE

IHEECTOpA Ta PELHIIEHTA CTOCOEHO BHEOPHCTAHHA JKEpel OOECOCTROKOEOTO IPOTrpeCHEHD
HaOpaBleHoro POSEHTEY B OKPEMO EHSHAYEHOMY TOCIOLAp CEE OMY
CEpE TOBHI

AxiuEecTHO ARG CYMa OEPEMHX OOTEHLIAME, N[0 XapaKTepHIVIOTE OCHOBHD

npHEAbIHEGCT MAEpPOEKOHOMYH] NapaMeTpH CHCTEMH 1 BIOIHEaRSTE Ha i
{HEECTHILARY OpHEABIHEICTE

Ax pecypoHOT O MOXIHEOCTI CHCTEMH SaNOoBONBHATH HOTPebH  pOSLIHpEHODO

3ab E3MEYEHHA POSIIHPEHOTO | BIATEOPEHHA

EiLTE oL EHHA

Hx Braemonio pEAlbHA OpoNosHIMA 1HEECTHIHHEN pecypClB, oNoCepedkoBaHa

IHEECTHINHHOT O TOTHTY Ta | KOHEDETHHM (abo MoTEHIMAHHM DOIHTOM)

M oMo HITT

Hrcepeno: cuiadens asmopkown Ha ocnast FI02 T

@ opMyPAHHS IHRECTHIIHHOIO MOTeHIHATy HoTpedye Mepelbiay ILILOAIE 0
VIIPARJHHS Ta TIPHHHATTS VIPARTHCEKHY pillleHb. OCHOBOH TPHHHSITS PillleHb
IIOBHHHI CTaTH BcebiYHHH aHaTi? KOHKPeTHOI €eKOHOMIYHOI CHTYALlil Ta Opi€HTAallisd Ha
MepcreKTHEY, TOOTO MPOTHOZYEAHHA Ta po3podKa MMeBHOI iHBeCTHLHHHOI cTparerii,
S CKITAA0RO0] iIHEeCTHINHHOI TTOUT THIH.

IHEeCTHIIHHHE KariTall Mae JeKinbka JediHiliH: Io-Ieplue, iHBEeCTHLH HHHH

KaInTaja — e CTEOPeHHH TPOIIOBHH KAliTal, SKHH € B POAIOPSIkeHH] Cy0’e¢KTiB
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PHHKY, 1 AKHH ¥ IIpolleci iHBecTyBaHHA HaOyeae (JOpMH ITO3HYKOBOIO KalliTaly;
JpyTe BH3HAYEHHA 1HBEeCTHIIHHOIO KallTany pPOosKpHBae HOTO K TPOIIOBHH BHpa3
BAPTOCTi LI HHHX IMarepie, sKi Aal0Th MPAR0 BIIACHOCTI Ha peanbHHH KariTad, TPeTe
BH3HAYeHHA TPAaKTye iHBeCTHIIHHHH KallTan sK KOIITH, BKIaJeHI Ha TPHBATHH
CTPOK ¥ BHPOOHHIITEO TORAPIB, poliT ado MoCTyT AN ofepskaHHs pHOYTKY [17 ].

Kamitan Mae TpH Ba:KTHRI BIIACTHBOCTL: BiH MOOLTEHHH, BPasTHBHH i TUTHHHHH,
a TOMY BHHATKOBO po30iiHBHH 1 ceNeKTHRHHH. BiH HanparRMAcTLCA TYAH, Je YPIaH
cTabUTbHI, IHBECTHIIHHHA KTMaT COPHATIHBHH 1 € MeBHI MOMKTHEOCTI OAepsKaTH
npHOyTOoK. Yepes MOOLTLHICTE 1 BPazHBICTh KaIlTal MITPye MK perioHaMH 1
KpalHaMH 3a1eHO BiJ 3MiH ¥ HOJAaTKOBiH, BAMOTHIH, TOPTORIH MOMTHIN Ta iHIMHX
eIeMeHTIE cepeJIORHINa Horo mnepedypaHHsA. KamiTanm IUIHHHHH ¥ CBiTOBOMY
mMacimradi H He Mocke Oy TH MPHMHOKeHHH 3a pillleHHAM TOT0 4H iHIIOTo Ypsiay. BiH
CKpih Ma€ BHCOKHH TMOIMHT. JlocTaTHS TPOMOSHINA KaliTady — 3alopyKa
eeKTHPHOTO iHHORALHHOIO POZBHIKY HALllOHAIEHOI €KOHOMIKH 1 BaKIHBE
3apAaHHA ;U KpaiHd [103].

U MODTHANEeHOTo PO3YyMIHHA CYTHOCTI iHPECTHLIHHOTO PecypCy JAOLILTLHO
pO3DISHYTH (IHAHCORL Ta OpraHizalfiiHi pecypcH, [0 PBH3HA4alOTh piBeHb
iHEECTHIIIHHOTO pecypcy Ta KOHKYPeHTHOl ciepH HallOHAJLHOI €KOHOMIKH B
rpolieci Horo (ropMyBaHHA (pHc.1.5).

®iHAHCORI pecypcH MpeJCTaRIeHO BCiMa BHAAMH HaAXO[KeHb Ta HAABHHX
IPOLIOBHX KOINTIE HAa paxyHKax IiIPHEMHHIBKHX CTPYKTYP Ta HAaceleHHA ¥
BHIJDLI 330I03/3KeHb, 4 TAKOXK pe3epBHHM (JOHAOM Ta 30JI0TOBATIOTHHM pPe3epBOM
Jep:kaBH. ¥ SAKOCTL OpTaHizalliHHHX pecypciE PHCTYIIAIOThH JepikaBHe VIIPaPJIHHS,
Jlep:kaBHO-IIPHEATHE [TapTHePCTRO, IPHEAaTHHH 0i2Hec-CeKTop.

Coify BiAMITHTH, 100 IicHYe psf aJAMIHICTPAaTHPHHX, €KOHOMIYHHX Ta
iHppacTPYKTYpHHX IIepelKos eK30TeHHOTO TI0XO/PKEeHHS, [0 CTPHMYHOTh
{iopMyBaHHS Ta PO2BHTOK IHEECTHLHHHOIO pecypcy. s rMoAgoIaHHA Ta YHHKHEHHS
TAKHX CTPHMYyHOUHX 0ap’epip U] poO2MBAATH iHPeCTHIIHHY JiSUILHICTE SIK IIPOLlecC
edieKTHEHOTO PO2MII[eHHS iHReCTHIIHHOIO Pecypcy, L0 CIPHATHME IM0JaILIIOMY

BPHXOJY Hal[lOHAILHO1 eKOHOMIKH Ha HORHH SIKi CHHH piBeHB[104].
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Hamew divadcom

PECYPCH Kpal HH JepxaBHO -IPHEATHE
-— —
Iap THEPCTED

T

AwicHi CTEVETYPHL SMIHE EEOHOMEH |y

Pieenr IueecTum Anni Poseuror DopmyEaHHEA
DEREABHOT G | K MaT = OpHEATHOT O o IHEECTHINAHOTO
VI A B HHA [ OOpHEMEHITE PECYPCY

: =

—* SATyMEHHA 1HO3E MHHE 1HBECTHINH

Puc.1.5. ®iHadcoRi Ta opraHizaniiiEi pecyp cH, [0 BHIHAIAKTE PiBeHb
iHR e CTHITIHHOT 0 p eCYPCY TA KOHKYP €HTHOI cepH, A TAK 0K HAITIOHATLHOL
0e3eKH eKOHOMIKH ™

Mlvcepena: cxiadenn asmapkan Ha ocHost F10L]

KiniepHii pezyibTarT HOpPMYBaHHS Ta peamizallii iHEeCTHIHHHOIO pPecypcy
MOKe OYTH JOCSTHYTHH €KOHOMIYHOI CHCTEMOH KpaiHH B OpraHizaliHHOMY
[Mo¢JHAHHI PeCYpPCHOro, iHHOBALNHHOTO Ta  OpraHizaliFHOIO IOTeHLiamme. s
MOAATLIIOI0 POZPHIKY  KOHIlelnlil (OpMYyBaHHA iHReCTHLUHHOIO pPecypcy
CTPYKTYPHOL MOJepHizallil €eKOHOMIKH PaKTHPHM € BHZHAYEeHHS KTHYOBHX BeKTOPIE

Ta KIHLIEB 01 METH SIK Pe3ybTaTy CTPYKTYPHHX IepeTBOpPeHb (pHC.1.6).
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KiHeErmt
PESYIETAT

MeTome i
crrocof
WIIAE TH HEAR &
CYPCANE

‘-W ' HH KAl Tal

OprmaamHHo -YIpPAEMIHCEE] PECYPCH

IHBEETHI.[IHHHH KN MAaT

Prc. 1.6 BekTopH pearmizaiii iHB e CTHITIIHOTO P eCYPCY COIIATBHO-
€K OHOMIYTHOI CHCTeMH B IIp olleci JOCATHeHHA KIHIIEBOT 0 €K 0HOMIYTHOT 0

pe3yabLTaryY*

¥ivcepeno: cunadenn asmapion Ha ocrost [106]

V3aranbHIOIYH PHITEBHKTAJeHe, TIPOIOHYEeMO CHCTeMATHIVBATH Bai dakTopH
Ta YMOBH (OPMyBaHHA Ta peaisallil 1HBECTHIIHHOTO Pecypcy CIPYKTYPHOI
MOJAepHIZaLl1 eKOHOMIKH, 1[0 (OpMYIOTE BiIIOBIAHE CepeOBHIIE B3aeMO/IiL:

- JepEABHHX OpraHiB BJIAJH, HAYKOBHX OpraHizaliH (HayKOBO-JOCTiTHI
IHCTHTY TH, J1aDopat opi i, TeXHOMapKH, OisHec-iHKy DaTopH);

- (piHaHCOBHX OpraHizaliH (0aHKIBCEKI Ta Mapa 0aHKIBCRK] ¥ CTAHOBH);

- IHBeCTHIIFHHX oOpraHizaiiiH (IHBeCTHIIHHI KOMIIaHi1, iHBeCTHILIHHI (iOHAH,
MPHBATHI 1HBECTOPH);

- CYCIIUTBHHX OpraHi3allii (TpoMa/ickKl OpraHi3allii, acomalii Ta §oHaH);

- T IIPHEMHHLIBKHX CTPYETYP.

B KOHTEKCTI Mepeposrofily THMYAcOBO BUTBHOIO KamiTamy IIjg dac
iHB eCTHII HHOT O mporecy, HopMyIuH (aKTOpH PO3BHIKY 1HBECTHIIHHOIO pecypcy i
BIUTHRAOYH Hepes Horo (OpMyBaHHs Ta pealizallil0 Ha CTPYKTIYPHI 3pyIIeHHA

HALll OHATTbHO1 €KOHOMIKH (pHC.1.7).
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Puc. 1.7. Cepegormine G OpMYBAHHA TA P eATiZ ALl iHEeCTHIIHHOL 0
pecy¥pcy CTPYKTYPHOIL MOJEPHIZAIN ek OHOMIKH®

*Twcepeno! poipollenc aemapron
PernpezeHTORPaHa apXiTeKTypa IHBeCTHLIHHOIO CepefOBHING, B  SKOMY
fopMyeThCA 1HBeCTHIIHHHHA pecypc Iepeadadae BpaxyPaHHSI KOMYHIKALiHHIX
MOKTHEOCTEH CHCTeMH, MeTOAH Ta (IYHKLI1 YTIPaBIiHHA Bi OB AHO J0 Pi3HOT0 THITY
CTPYKTYP YIIPaBJiHHA Ta crelH{iKaliio iHBeCTHIIHHOTO MPOLeCY B 3ale:KHOCTI Bij
00’ €KTiB YTIPARIHHA B 323Ha49€HOMY 1HBeCTHLIHHOMY IIPOCTOPI.

BuxomsiH i3 3asHadeHHX ocoOmHBOcTeH QOpMyBaHHS 1HBECTHLIHHOTO
pecypcy, AOLIIBHHM € BH3Ha4YeHHs HOTo pam sK JpalBepa CIPYKTYPYBaHHSA
HALIIOHAMLHOI eKOHOMIKH. TakHH THAXiA A0 iHBeCTHIIHHOTO PeCYpPCy € JOTiMHHM 3a
YMOBH PBpPaxyBaHHJ TOro, [0 OCHOBHOK) MeTOI0 iHBECTHIIHHOTO PeCypcy €
JOCATHEHHS eleKTHRHOTO 3P OCTaHHA eKOHOMIKH KpalHH, a caMe CTPYKTYpa BH3Ha4ae

BHCXI/THHH BeKTOpP €KOHOMIYHOTO PO3BHIKY JepKapH.



B3

Ha Hamry AyMKy, caMe [IOHATTA JpaHBepy XapakTepH3ye MOKTHBICTH
3a0esmedHTH Tepexi/i €KOHOMIMHOI CHCTeMH Ha [IPHHLIMIIOE0 HOBHH piBeHb
CIPDYKTYPYBAHHS, BH3HAYHTH HalpsAM CIPYKTYPHHX 3MIH 1 T[IpH3ReCTH [0
MOAepPHIZaLIHHHX ITePeTEOPeHb BIAMOBIAHO 0 HOTO B3a€MO3B S3KY 3 IHHOBALHHHM
MOTeHIN AMTOM. OCHORHHMH ~ IVHKIISIMH ~ OyJb-AKOr0  JApaHBepy  COLIATLHO-
eKOHOM YHHX MPOLIECIE ¥ CYCIIUIIBCTRL € BH3HAYEHHA HalpsaMy pPyXy, BCTaHORJIEHH:A
MBHAKOCTIT 3MiH Ta BH3HaYeHHA TOTOBHOCTI CHCTEMH A0 HOBOTo. BinGyeaerbeA
nepexii BiJ CTATOICOIATBEHO-eKOHOMIMHOL CTIPYKTYPHETally iHAYCTPIATLHOTO
CYCIITBCTBA MPHXOAHTHA0 OLIBIN JHHAMIYHOL MOCTIHAY CTPIANBHOI CTPYKTYPH, Mekl
sIKO1, He MAaTHMYTh HTKHX BH3HadeHb. Ile osHawae, 110 pealizallis iHHOBALHHOTO
PO3BHTEY ¥ MOCTIHAYCTPIAMBHOMY CYCIJILCTBI BHMAarae BiJMIOBIAHOI peasmizalii
iHBECTHIIHHOTO Pecypcy, SIKHH MOKe BHKOHVBATH (VHKLII ApaHBepy v JHHAMILN
P YHKIIOHYBAHHA, CTBOPeHHS, MOAH(IKAIl Cy4acHHX eKOHOMIKO-PHPOOHHYHX
00’ ¢ THaHE.

IHEeCTHILIIHHHHA pecypc B MPOLieci Bi/ITEOPEeHHA BiliTpac BH3HAYATEHY PAlb ¥
3a0esrledeHH] BiJHOBIEHHS Ta 30i/bIIeHHA BHPOOHHYHX pecypciB, a oOTkKe, i
BiMIOPIIHHY TeMIIE €KOHOMIYHOIO 3pocTaHHA. Came  iHReCTHIIHHHH pecypc
BH3Ha4Ya€¢ YMOBH 30epesKeHHS, OHOBJIEHHS 1 3POCTAHHS €KOHOMIMHOTO ITOTEHLH ATy
KpaiHH, oT:ke, zale3redye BiAMOBIIHHH o0cAT PHPOOHHIITBA, XapakTep AHHAMIKH
MIPOAYKLII IIPOMHCIOROCTI, CLJILCEKOIO TOCIIONAPCTRA, PAJIOROI0 BHITYCKY Ta BBIL,
BKJIFOYAKOYH HAL[ OHANBEHHH J0xij [56].

JaHHH pecypc € OJHHM i3 HAHB GKTHPI IITHX YHHHHKIE, 1110 BH3HAYAl0ThL CTaH Ta
XapaKTep PO3BHIKY eKOHOMIKH KpaiHH, PO3IIIANAcThC K OJHH 3 HAHP aKTHE] IIHX
MOKAZHHKIE [MKHYHOCTI po3BHIKY. IlocnijoRHe IIopiyHe HaIpoMaKeHHA
iHPECTHIIHHOTO pPecypcy € O3HAKOI 3POCTAaHHST HAlll OHANBHOI €KOHOMIKH, a
CKOpOYeHHs — PiJTIORITHO 11 criaqy. YiTKe HAVKORe POo3yMiHHA $VHKL OHATEHOL poJi
iHReCTHLI HHOTO pecypcy IN0J0 CIPYKTYPHHX €KOHOMIYHHY 3MiH Mae HaJ2BHYaHHO
PAXKTHEE 3ZHAYEHHS JUIA PO3pOoOKH CTPYKTYPHOIL MOMITHKH Jep:kaPH, MeTOH SIKOL €
za0esedeHHs] ONTHMALHOI CTPYKTYPH HAlll OHATLHOI €KOHOMIKH JUTs 3a0esred eHHs

€KOHOM YHOT O SPOCTaHHA
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IHEeCTHILIHHHH pecypc aKTHEHO BIUTHBAE Ha XapakTep i AHHAMIKY CY CTILTEHOTO
BIATBOpPeHHA. IleH PBIUIHE MOACHIOETLCS THM, IO IHBECTHIN1 OesmocepeqHbo
[IOR°s13aHi, I[IO-Tleplle, 3 TOBAPHHM PpPHHKOM, II0-Apyre, 3 BHPOOHHI[TEOM
IHBECTHIIIHHHX TOBapiB. [HBeCTHINl € CKMaJOBOI0 CYKYITHOIO MOMHTY. 3POCTaHHS
IHBEeCTHIIIHHOTO PeCYpPCY CBIAYHTE MPO MABHIEHHA CYKYITHOTO MMOMHTY i BOAHOYAC
3YMORITIOE 3POCTAaHHA BHPOOHHIITRA MPOIYKLII K [T AIPHEMCTEAMH, TaTy3AMH, TaK i
€KOHOMIKOK KpaiHH B IIJIOMY, IO CTEOPIOE O0’¢KTHPHI MepPeAyMOBH IOAANBIIOTO
i ABHII €HHS CYKYIIHOTO MOIMHTY Ta 00CsATIE HAlll OHATEHOTO BHPOOHHIITEA HA OCHOPI
PO3LIHPEHOro BiATBOPEHHS OCHOBHOIO KAalliTany, ILJ Yac SKOI0 CTBOPHITHCS
JOAATKOBL pofodi MICIIS, 3pOCTae Karli Tano030poeHiCTh | MPOAYKTHBHICTh ITPaLi.

MH PBaKAa€MO, II0 B YMOBaX HeODXIHOCTI CTPYKTYPHOI MOJepHisalii
HALIIOHAMLHOI €KOHOMIKH BiJITIOBIAHO A0 BHMOI MePeXoJy J0 IMOCTiIHAYCTPianbHOTO
CYCIILTbCTRA B YEpaiHi came IHBeCTHIIHHHH pecypc MOKTHKAHHH CTaTH JApaHBepoM.
YV MexaxX Haoro JOCIKeHHS BaKIHBOK XapakTepPHCTHKOK iHBeCTHLIHHOIO
pecypcy HalllOHATEHO1 eKOHOMIKH € Te, [0 BiH SIK JpaHPEep Mae BHPIIIANLEHHH PIUIHP
iHHOBAIliHHI 3MiHH B €KOHOMILll, 2 OT:Ke CTHMYIIO€ MOJEpHiZallil0 HAaLliOHATLHOI
eKOHOMIYHO1 CHCTeMH. KITFO4 OB HMIH ITHTaHHSAMH PO3BHTKY TTOCTi HAY CTPi AlTbHOT OTHITY
eKOHOMIYHOTO PO3BHIKY CTAlOThIHTENeKTyamizalis 3 3JaTHICTI0O J0 TIOCTIHHHX
iHHOBaIliH, BHCOKOTeXHQIOTIYHHH piBeHbL Ta eKQIorizallisi BHPOOHHIITE, CITBIIpaLli
OizHecy, HAYKH Ta BHPOOHHIITEA P €JHHIH CHCTeMi, [0 MOMJIHEO 3a0e3ledHTH B
YMOPaX OOMeXeHOCTI JepKaBPHHX pecypciE JIHIlle 3a YMOBH (OpMYPaHHA Ta
peatizalii iHpecTHIIHHOT O pecypey[107].

JIoriKa HaIoro JOCT/KeHHs] CTEOPHIA IMACTAPH/IA BHOKpPEeMIeHHs {iyHEIIH
IHPeCTHIHHOTO pecypcy 2 TOYKH 30pY JpaHBepacTpyKTIYPYBaHHS Halli OHATLHOI
eKOHOMIKH. Cepen IHX {¢VHKLIH: BH3HAYeHHS HAOpsIMy CIPYKTYPHHX 32MH
€KOHOMIKH, BH?HAYeHHS TeMINE €KOHOMIYHHX CTIPYKIYPHHX IlepeTBOpeHkL;
ileHTH{iKall 51 TOTORBHOCTI eKOHOMIYHO1 CHCTeMH JJ0 MoJepHizallii (pHc.1.8).

OVYHKINST BHIHAYEHHS HapsIMy CIPYKTYPHHX 2MiH Halli OHATLHOI e€KOHOMIKH

IIOACHIOETLCST POJUTO  iHPeCTHIHHOTO pecypcy B zafesriedeHHi eKOHOMIUHOIO



3POCTAHHA 1 SKICHOTO OHORMIEHHA OCHOBHHX (OH/JIE Ha IIPHHIGMIIOBO HOBIH,

KOHKYPEHTO CTIPOMO>KHIH OCHOBI.

IHBecTHLIIHUA pecypc

B ay tpinua
CEIIAT OEA

Pesynrratuena
CHIIAN OBa

Pecypoua
CEIAN 0B

Dvuryii dpatieepa CHPYVRRVDVEAHHA RAlOHATLHOL & HoMHOAT i

EHSHaIEHHA EHIHAYEHHT TEMIIE 1MeHTH hikamia
H AT} AMY ER 0 0 MIYHIE COTOEHOCTL
CTPVETYD HIDISMIH CTP VETYPHHEE EKOHOMYHO
Hal0HATEH 0 [IEpETEOPEHE CHCTEMH TI0
EFOH 0 MEH MOT Ep Hisai
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CTpyETYpHaA MOJepHizallia Hall 0HATLHOT

£K OHOMIKH

Puc. 1.8. ©YHKIII iHReCTHLIHHOI 0 pecyYp cy AK ApAlBepa CTPYKTYPYEAHHA
HAIHOHAMLHOL eK0HOMIKH*

Hwcepena: poipobnenn agmopran

BH3HA4YeHHSI TeMILE €KOHOMIYHHX CTPYKTYPHHX IIepeTBOpeHE 3AIHCHIOETRCS
(HiHAHCYBAHHSM 3alIpoBaKeHHA HOBITHIX TeXHOJIONH, IPOrpecHEHOIo oQnagHaHHA
Ta VCTAaTKYRaHHs, peamiszallicld IHHOBALHHHX HAyKOBO-T€XHIYHHX MAOCSATHEHL i
Tpeta ¢iyHEIIA —

1TeHTH{NKALl 51 TOTOBHOCTI €KOHOMIYHOI CHCTeMH J0 MOJAepHizallil 31l HCHIOEThCA

MiJBHIIEHHA Ha IHH OCHORI e(leKTHBHOCTI BHpPOOHHIITRA.
qepes 3AIHCHEHHA TPOTrPecHBHHX CIPYKTYPHHX 3MiH ¥ BHpOOHHYIH cdepi, mio
CTOCYIOTH CS1 HAHE a3KTHBI LY MIKPO- i MAKPOITPOITOPLIH.

Hobip X $yHKLIH MOACHIOETHCA THM, IO TPH iMITIeMeHTallll 1IHHOBal[HHO-
POSBHIKY B

MOCTIHAYCTPIATBHOIO CYCIUTBCTBAiHBECTHIIHHHA pecypc cTae MPOBIAHOK J1aHKOH

OpIEHTOBAHOI  MOJAET  €KOHOMIMHOTO YMOBAX  Po30yJ0BH

3a0esmedeHHsT (FHAHCYBaHH 3a3Ha4eHHX [POTPECHBHHX 3MIH.
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Ha HAIITY JTY MKY, CTHMYJIFOR aHHAQ OPMYB aHHST iHBECTHLIHHOTO
PECYPCYCIIPHATHME  CTRBOPEHHI0 YMOB A1 TPOAYKYBAaHHA  IIPOTPECHBHHX
CTPYKTYPHHX 3MiH HaILllOHATRHOI €KOHOMIKH.CTYIiHb MOJAEpHI3allll e€KOHOMIKH
OLIHIETHCA JHHAMIKOK 1HHOBALIHHOTO IIPOLeCY, HACIAKaMH HOro peamizalii Ta
CTPYKTYPOIEKOHOMIYHO1 CHCTeMH. BaIHBOI PHCOK 1HHOBAIIHHO-OPieHTORaHO]
eKOHOMIKH ¢ cTadijibHe 3pOocTaHHA HacTKH HAYKOeMHOIO CeKTopa PHpOOHHLITBA.
CTpareriAMH €KOHOMIYHOIO PO3BHTKY POsSBHHYTHX KpaiH cBiTY MHOepeadatueHa
JHHAMIKa  MOJepHIZalllHHHX  CIPYKTYPHHX  3pyIlleHb, [0  TPYHTVEThCA

HACTHMYITIOBAHHI PO3BHTKY IHBECTHLIHHOTO PecypCy.

1.3. Batori ocHOBH E2a€MOIB’AIKY MOJEPHIZAIMIHHX TA iHBeCTHINIHIX

CTP ¥KTYPHHX Tp aHCPOpMALIH B HATIOHATLHIH €K OHOMILT

VKpaiHa 3HaxXoJHTbCA [epeJ] O0'€eKTHBHOKW HeoOXiJJHICTI0 aKTHEizalli
CTBOPEHHS  KOHKYPEHTO3aTHHX  TIOCIIOJAapCBKHX  CHCTEeM, MOJAepHizalfii i
PEKOHCTPVKIN1 JiIOHHX TOCHOJApCHKHX CTPYKTYP, 3aldesredeHHs JHPepcHpikaiii
KaliTany IIANPHEMCTE ¥ HanpAMi iHHORALHHO OpPi€HTOBAHHY CTPYKTYPHHX
repeTROpPeH:.

CIHpalo4YHch Ha 1Lie BH2HA4YeHHs, JIOTIYHHM BRAKATH TREePUKeHHS IIpo
BLATIORi THY POJIb iHE€CTHLIHHOTO pecypcy CTPYKTYPHOL MOJepHIzallii eKOHOMIKH.

HezpaxkaroyH Ha 2HAYHHH 00CST JOCI/3keHE 00 CTPYKTYPHOI MOJepHizalli
HALIOHANMEHOI €KOHOMIKH, 3aTHINA€ThCA HEPHIHAYEHOW polb iHBeCTHIIHHHX
IIpoLleciB, a caMe 2Ha4YeHHs GOPMYEaHHS iHBeCTHIIHHOIO pecypcy A1 CTPYKIYPHOL
nepe0yTOEH eKOHOMIKH Ha HALli OHATLHOMY PIBHi.

JUis1  moImHMeHHST CYTHICHOIO pPOZyYMIHHS CIPYKTYpPHOI MoJAepHizaliii
HAlllOHANMLHOI €KOHOMIKH Ta 2HA4eHHA iHP eCTHLIHHOIO pecypcy LI LLOTO IIPOLECY
JOLUILHO 3iHCHHTH TeopeTHYHHH aHa1i? HAYKOBHX I TXOE A0 BH2HAYeHHA JaHOTO

TTOHATTA.
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ETHManoria TepMiHY <«MOJepHIzalliss» Ta MOXIAHHX BiJd HLOTO KaTeropiH
BH3HAYA €THCA AHIIIHCHKHM €KBIBATEHTOM «OCYHaCHEHH» 1 € TIpeAMeTOM HaVKOBHX
JOCII3KeHb PiHOTO CIIPSMYEaHHA

B exkoHOMIYHIH Haylll BiA3HAaYaeTbCcsd HH3Ka TeOpiH Ta MMNAXOMIR III0/0

TPAKTYEBaHHA 3asHa4eHo1 AediHiiii (Tadm.1.7).

Tadnma 1.7
AHAM? HAYKOBHX Teopill MoaepHizamii *
Teopia IIpencTaEnurn CYTHICTE
1 2 3
Frnacuunma teopia | E. Xaren, Mogepmseame EBEzHadanH A OpoLUeC EBHTICHEHHA
MoIEpHSami T Tlapcon, TpamHIi CyYacH cTio, abo BHCKIOHOT O POSBHTEY BT
I Efsemmrran, | TpagHMImMHEHOTG CYCIMILCTEA MO0 cydacHoro Pymrifina
I Emotep cHIa MomepHizami Bbadanacd B DOMTHYHE emiTl, AKa
oie “sEEpEY .
Fpnruuna teopia | K Tpun, Mogepmizama TpagHIifHore  CYCINLCTEA  MOXEE
I Zumrep, Eimb¥EaTHCA B paMeay Hall oHATEHHE TRagHILH 1 He
11 Jest oboB 3K IOoBHHHA CY P OB EYEATHCA ii
pamHEATEHHM pYHHVEBAHHAM, AK I CTEERpIEVEATCCA
fAHIIE,
Teopia cucremuci | <& Purrc, Mogepmsama wmabyna coemmdidHEE  HalloHAThHIE
WHTTE2TaTHOCT I 3umrep, hopM, oo TOACHIOBANOCL ATANTAINER TpamgHmil oo
Tep EXIMHIT H. JleEnna, HOECEEENEHL Ta OHOBNEHHA CYCIINBCTER, a He i
CHETEM rIobanbHEM pOSHHHEHHAM, K HyNo OpoTHosoBaH)
KEINACHYHOR TE 0PIk,
Teopi C.XauTigrron, Momepmseama LIOEE M ACHIOEATH THATHIED.
KoHTpMogepmsami | 3. Bayman, Tpagumifim cHMEONH 1 JOPMH MOSpCTEa MOEYTH
= Tachimm, EHABHTHCA EHTTEBC EXEIHBORY HacTHHORD IIHHICHO!
H. Eenn CHCTEMH, Ha AKIHE  IPYHTYETECA  MOOEpHISAINA
IlocmpgoEmicte  eTame MogepHizami wmMoxe byTH
CEOpoUEHA 33 paXyHOE LIEHTK o amamTami
HOEOY TEODEHNY CHCOTEM [N Mgk rIobalbHors BINTHEY
Ta BHYTLIIIHIE SHHHHKIE.
Teopia A ABnent- Momepmseama, opH  sbepeEeHH HaImoHanbHOL
gmonepmizami e | Manex, EVIRTYPH BEs EopCoTEOCG HAE SIVBAHHA CVCIUTECTEY
obmg A Typen, saXifHEY MHHoCTeH Komnoponic mim
MOIERHI TN Il EfsemmutanT | posBHTKOM A ¥ HIBERCANR HOKY IUITK 1 KYIRTYROR AK
IMHHICHEM EBHEOPOM, EKOHOMIMHHM pOSEHTEOM 1
COMATEHEMH EPETE oD HHAME
Teopia E. Tupmean Mogepmsama TpaKTyeThCAd AK ICTOPHYHS obMexeHHH
HEO MO H SaAI Opolec, NO[¢ PECIAMEHTYE I1HCTHTYTH 1 IHHHOCT
CYHACHOCTL, OeMOKPAaTiio, pPHHOK, OCEITY, posyMHe
AN MIHICTPYEAHHA, CaMOOHCUHIUNHY, TPYIOEY ETHEY
TOI 0.
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[Ipoaor:keHHs TabmHIL1.7

1

2

3

Teopia
MOCTMOIER HiZ AT

I Tarpzapt,
& Anexcaumep

Enouoenum KOMIoHEHTAMH MogepHLs ami g
IHAyCcTpiam zama, ypbarisamd, spocTaddd Opodect Haod
cHemiamizamii Ta [MOBHI[EHHA pPIEHE D opMameHO
OCEITH B byOb-AKOMY CYCINABCTE. EIoxy MomepH samii
SMIHHTE IMoCT MOIEpPHISAA, [0 ABIAR cobolk BIIMOEY
ELT AKITE HTY Ha EEOHOM THY ed EXTHEHI CTE,
DropokpaTHIHL  CTPYETYPH  BIagH 1| HayKoBHE
pamoHam M, AK BYIH XapakTepH Q04 MoJepHzami, 1
MOYHHAE TEpEXih M0 BANEI T¥MAHHOT O CYCIMIECTER, TOE
caMocTifimoc T, BaraTorpaHHOCTL 1 CAMOEHpAEEHHIO
oCcobHCTOCTI HafaeTECA BEIHKIE OpoCTip.

Teopia
EX OMOTigHO
MogepHISami

A Wlom,
0. Hunnerni,
I Eynacoe

3MHA TEXHONOMI Ta TEXHIKH BHEIHKAE BEE Ha TIIRKH
NPHCKO PEHEA COATE HUX Mpolecis, ane i
eEoNOMuHEE. [nobamsama copHAe posIoBCHEEHHO
EROMOTIMHOl MOTepHSali.

Teopid MEHLOTO
MOJ EPHY

E Tigpeuc

CyyacHHH ETAI B P AT M ATS CEAHH M abo
¥HIEEpCATS0BAHEM MOOEPHCOM, 38 AKHM MOEEe HACTATH
NoCTMOOERH BEIOMIHHOCT] CY¥HacHOT S CY CIIBCTEA BIT
OocydacHoro 1) BINMBINa ITBHOKICTE SMIHH COILANEHHE
OpoleciE, ocobIHES — IIBHOKICTE SMIHH TEXHOIOM, &)
ToTalbHa CHobamsama, 2) sMiHa BHY TP Hbol OpHpOIH
CYYACHHE IHCTHTYTIE.

Teopia
pehaeKCHEHO
MOoJEpHIRAIN]
Ta CYCIMILCTER
PHIHEY

W Eex

Posmomin ma npupomse 1 colianeHe CepemoBHIE
ETpadas ceHC. CYCMNBCTES 5 BCiMa HoTo CHOTE MAaMH —
EMOHOM YHOK, MOMTHYHOK, ClMefiHOK, KYILTYPHOK —
HEe MOXHA COpHAMATH ABTOHOMHHM EBifl CepeloBHIA
Excnorium  nopobmemu  cTarcoTe  He  mpobieMamu
OTOYYOYOre CEPENOBHINA, | B CEBOEMY TEHEIMCI Ta
HACT I A% —IIe [HIKOoM CYCMIel npobaemu. Ocobnmeoi
YEarH OOoTRebyIoT: EKONOMYHl PHSHEH B KOHTEKCTL
Mo ERHSAN

Aincepens ! CUCHBMAMLINERs aemaprarn na ocnnet [108]

HeorxnacHyHa Teopiss MoOJAepHizallii 2ocepeia YeBary JOCIiJHHKIE Ha

dopMyBaHHI IHAYCTPIAIEHOTO CYCILILCIEA 4epe: TpaHchopMallio TpajHIiHHO-

arpapHOro0 LUIXOM 2MIHH CHCTEM YVIIPARJIHHA, TeXHOJOIMNYHOI0 OHOBRJIEHHS i

YIOCKOHATEHHST OpraHizatii

npaii. B JaHOMY KOHTeKCTi

BHOEPCMIIOTE

«IIePBHHHY» Ta <«BTOPHHHY» MOAE¢PHIZalli 0.

«IleppHHHA» (KTacHYHA <«4HCTa») MOJEpPHIZallsa 3JIHCHIOBATIACS B IIepiof

TIPOMHCTOBHX PEBOIOLIH i OTPHMANa HA3EY «MOAEPHIZaLli1 TTePIIOp oXi THHKIE,
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«BToOpHHHA» MOJEPHIZALlsd Mala Miclle B KpalHaX TPeTbOro CRITY IUDIXOM
flopMyBaHHA  IHAYCIPIATBLHOTO  CYCIIBCTBA  METOJOM  ajamTaifii  BJadHX
€KOHO M YHHX MOAeeH pospHHEHHX PHHKOBHX KpaiH.

Ha gymxy Illapko M.B. 1a BeriHoi B.O. « ... BHpINIATBHHM YHHHHKOM
MOJAepHizalll BHCTyIIae pyHHaisi ado 3MiHa TpaJHIIAHHX IIHHOCTEH, sKi
TEPEIIKO/KAIOTE COLIANBHHM HOBOBBEAEHHSM Tda €KOHOMIYHOMY 3pPOCTaHHIO, Ha
LIIHHOCTI, AKl CTHMYJIFOIOTE Cy0'¢KTH I ANPHEMHHLITEA 0 1HHOB Al HHO1 AisMTBHOCTI i
nmodyA0BH HOPHX OpraHizalliHHO-eKOHOMIYHHX PBijHocHH» [109]. I K aBTOpH
BHOKPEMIIOIThL IT’SITh OCHOBHHX IHJAXOMIE J0 CYTHICHOIO TPAKTYRaHHS ITOHSTTS
«MOJePHI3aLIT.

IMepnnii mMAXiA IPYHTYETBCA Ha BH3HAYEHHI MOJepHizallii s MepeXoay BiJ
TPaJHIIHHOTO CYCIIIBCTRa 0 OiMBIN Cy4acHOTO, CBITCHKOTO i TIPOTPecHBHOTO.
TpaHLIHHHMH, [PH IBOMY MAX0/l, BEAKAOTECS CYCIIIBLCTRA BiJl MPHMITHEHHX /10
TUIeMIHHHX (iefiepallif, MaTPHMOHI AMbHIX, (e ATEHIY, iMITePChbKHX CHCTEM, MiCT-
JiepsKaR TOLIO. A CYYaCHHMH — CYCILNBECTRA, POZBHTOK SKHX CIIHPAcThCs HA HAVKY,
TEXHIKY, IHIYCTPIIO i JleMOKpaTito.

JpyTHH OiAXi] po3misylae MOJEpHi3alliel0 K AHHaAMIYHe, CaMOpPeIyJILOBaHE i
SIKiCHE BJOCKOHATEHHS €KOHOMIYHOI, COLIATTEHO1 Ta MWL THYHOI cdep.

TpeTiH mi,T< A4 HaNloIATae Ha BHOKPeMIeHH] JEOX OCHOBHHX MO/JIepHizallid HHX
repexoiB: Bijl arpapHoro Jo iHAYCIPIATLHOIO CYCILJILCTRA 1 iHAYCIPiaLHOIO J0
iHopMaLiHHOro (MOCTIHAY CIPiATLHOT 0).

YeTpepTHH IHAX TPaKTye MOJAepHiZallio ¢JHHHM OesllepepBHHM IIPOLIECOM
VAOCKOHANIEHHSI i POZBHIKY, a I[I'ATHH TIPONIOHYE PO3BIIAaTH MOJepHi3alliiHi
TpaHcdopMaltii vy KoxHIH KpaiHi okpemo [109; 110].

Ha Hanry AYMKY, JOCHTH MPAPHILEHHM ¢ TRepkeHHS M. Bayk, sKHH
BiAMiyae, 110 «MOJAepHizallisi BijoOpaikae MpollecH 3MIH B TeXHOIOTYHOMY Ta
COLHANBEHOMY PO2BHIKY CYCIIILCIEA SK Y INo0anbHOMY Maciurafi, Tak Ha pieHI
KOXHOI KpaiHH, Trany3i H OKpeMOro [HANPHEMCIEA, Ta CYPOBO/CEYETHCS
CIPYKTYPHO-TeXHOTOTIYHHMH 3MiHAMH ¥ BHPOOHHIITRI, iHEeCTHIIHHI Ta iHHOBALlHHI

JiSUTLHOCTI, IHCTHTYLIOHATLHOMY YCTPOL JepskaBH, ¥ 3MICTI eKOHOMIYHO1 IO THEKH,
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siKa MPOBOJHTBCA CTOCOBHO HOBHMX Cy4acHHX PHMOI» [111]. TakHm HHHOM IpoLiec
MOJAepHizallll BILTHEAE Ha 3MIHY [P OMOPIIH KOMITOHEHTIE €KOHOMIMHO1 CHCTEMH, IO
camMe 10 coOi 03Ha4ae CTRBOPEHHsS HOBOI CIPYKTYPH, OT:e, OT:Ke, BiAOYBalOTLCS
CTPYKTYPHI SMiHH HalliOHATBHOI €KOHOMIKH. MofgepHizallisl SBIBIEThCA THM
TIOHSTTSAM, 33 JAOMOMOrOK SKOI0 YacTo OIHCYIOThb [IPOIPecHPHI COLHATBHO-
€KOHOMIHHI 3MiHH. 30KpeMa, 3a OJHHM i3 HalpsMIE TPaKTYBaHHA JaHOTO TTOHATTA €
PyX cycImabcTBa yhepen [112]. Cxokol AyMKH A0TpHMYeThea K. BysKHMCBKa,
BH3HAYAYH, IO 1€ € «CYKYIHICTh PI3HOTO POAY €KOHOMIYHHX, MO THHHHX,
Jlep;KaBHO-TIPAR ORHX, IICHXOIOIYHHX, Ky/IbTYPQIOIYHHX 3pPYIIeHb Ta IepeTBopeHb
KOHKPETHOI COIiaMbHO-eKOHOMIIHOI CHCTeMH Y HampsMi i1 ocCydacHeHHA i
MOCTiHHOIO BJIOCKOHANIEHHS, HAQMH¥ eHHS COLl AMLHO- e KOHOMIYHHY CHCTeM Ta IXHIX
(iparMeHTIE 10 MAaKCHMATLHO MOKIHBOTO PiBHA po3BHHEHOCTI» [108].

T. Py:xeHcbKa PBH3Ha4Yae, I[0 3MiCTOBHO MOJEPHIZallil0 eKOHOMIKH MOKHa
TPAKTYBATH 5K MparHeHHsA HAOMH3HTH 1i cTaH JO MERHOTO ijJeally, BIIPOBAKYIOHH
YJIOCKOHATEHHs, SKi BiJANOBIJaIOThE CYHacHHM CBRITOBHM BHMoOram i Hopmam [113].
BoHa cTBeppKye, L0 MiJ] OPOLECOM MOJEPHIZALiICH] PO3YMITH BHKOPHCTaHHA
MOMIHBOCTEH ¥y Hanpsmi (QOpMyBaHHS IIiJPHIIEHHS KOHKYPEHTO3QaTHOCTI Ta
epeKTHPHOCTI pekHMy (IYHKIIOHYBAHHS COLU&TEHO-eKOHOMIYHHX CHCTEM Hepes
MONIHPEHHS 1HHOBALIHHHX MPaKTHK Ta PecTPYKTYPH3ALil0 iHCTHTYLIOHATLHOIL
IHACHCTEMH, 10 2a0esledHTh Tlepexi]l CyCIUJILHOIO PO3BHIKY Ha HOBHH, PHIITHH
piEeHE ¢ VHKIIOHYBAHHS.

Jlorika Hamoro MojaibLIIOro AOCIHKEeHHS MoTpefye TeopeTHYHOIro aHAM 3y
3MICTOEHOIO HAllOBHEHHS TaKHX KaTelOpiH SIK CIPYKIYPHI 3MIHH, CTIPYKTYpHI
NepeTBopeHHs, CTPYKTYPHL 2pYILIeHHsI Ta CTPYKTYPHA TpaHchopMAallisi B KOHTeKCTl IX
3B S13KY 3 MO/ epHI 2alll €10 eKOHOMIKH KpaiHH.

JIoriyHO OPHITYCTHTH, N0 L TIOHSTTA € B2aeMOZR ST3aHHMH, OCKIJILKH BOHH
XapaKTepHIYIOTEIHHAMIKY CIPYKTYPH eKOHOMIYHOI CHCTeMH, a TOMY 4YacTo
BHKOPHCTOBVIOTLCS SIK CHHOHIMIYHI. CXOM¥ICTE ¥ 2aCTOCYBAHHI [MTOHATh , .CTPYKTYPHI
SMIHH”, ..CTPYKIYPHI 3pYIIeHHS", ..CIPYKIYPHI IlepeTEOpPeHHs”, ..CTPYKTYpHA

TpaHcopMaris® 2yMORIIeHa TAKHMH IIPHYHHAMH, SIK X CYTHICHA IIOB’S13aHiCTh i
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TEPMIHOJIOTIMHA HeBRH3HAYEHICTh. ToMY HeoDXI/THHM € TepMIHQIOTI4HE ¥TOYHEeHHA
H YTIOPAAKY BAHHA LIHX [OHATH 3 METOH0 3°5ICYBaHHA 1X BIATIOBIHOCTI T2 TOTOKHOCTI.

JUTs1 CYTHICHOT O PO3MEKYBAHH S IMOHATE ,,CTPYKTYPHI 3PYIIEHHS”, ., CTPYKTYPHI
3MIHH”, ,,CTPYKTYPHI [epeTBOpeHHA", ..CTPYKTYpHa TpaHcdopmaiis” O.KmimMopa
MPOMOHYE 3aCTOCYBATH KOHLIEIMIID PIBHIE PIBHOBATH €KOHOMIYHOI CHCTEMH, SIKY
pospobmeHo M.J. KoHapatbepHM [114]. 3rifHO 3 AaHOK KOHILIEMIED pPiBeHb
PIBHOBATH TIEPIIOTO TIOPSAAKY BIATIORiae KOPOTKOCTPOKOBOMY TMepPiofqy, KOQIH
30epiraeTbCs pibeHb PIBHOBATH MixK MOMHTOM i [POIIO3HII €10, Ta HOMY BiJTIORiaI0Th
MEBHHH piBeHb 1 CIBRIJHOIICHHS PHHKOBHX LIH. SKIN0 3K po3TIAaTH Hepiof, SKHH
€ JIOCTAaTHIM A7A Toro, miod BigO0yIMHCA 3MIHH <y po3Mipi BHpoOHHIITEa Ha 0aszi
HASBHOIO 3alacy OCHOBHHMX KalliTaTbHHX Onmar, arme He JJIA TOro, miod pijgdyIHCA
3MiHH B CaMOMY HasBHOMY 3allaci OCHOBHHX KalliTaTbHHX Omar, 1o 3aTydeHi [0
BHpoOHHLTRa»[63], To BiAOYAYTHCA BiMIORiAHI 3MIHH V CITIBBIJHOIIEHHI MOMHTY Ta
TIPOIIO3HIIil HA HORBOMY PiBHI H ¥ CIBBiTHOMIEHH] LiH, ane IpH He3MiHHOMY 00cA31
BHpOOHHYHE cH1. ToOTo MOBa Hie MIpo piBHOBATY APYIOro MOPSAKY, sKa 0a3yeTbes
Ha HOBOMY pPIBHi Ta CIIBPBiJJHOLIEHHI L{iH, ajl¢ Ha HE3MIHHOMY 00CSATY BHPOOHHYHX
CHIL

PipHOBAara TpeTbOro MOPAAKY MOKe BCTAHOBHTHCH ILCIA JOCHTH TPHEAJIOrO
MepioAy , IPOTATOM AKOTO 3MIHATHCA Ta MPHHIYTh ¥ HOBE CIIBRIJHOIIIEHHA He TLUTBKH
TIOITHT, TIPOITOZHILA, PHHKORL LIHH Ta po3MipH BHPOOHHLITEA, ane H chopMyeThcA
HOBHH POATOJLT 3ar1acy KariTankHHX Os1ar [114].

OTKe, TIOHATTA ,,.CIPYKTYPHL 2PYIIEHHS”, . CTPYKTIYPHI 3MiHH”, .,CTPYKTYpPHI
TepeTROPEHHsT”, , CTPYKTYPHA TpaHCh opMallis’” XapakT epH3yIoTh  CIPYKTYPHL 3MiHH
B eKOHOMIYHIH CHCTeMi, SIKI PO2pi2HsTOTRECS 34 MAaclITaboM, HaCTiAKaMH, IIPHIHHAMH
T4 PYLUIIHHHMH CHTAMH.

UM TicCHINIHA B2a¢MO3R 20K CIPYKTYPHHX 2pVINeHE V BaOKIHBHX
KOMIIOHEHTAX CYCIIJILHOIO BiTROPeHHA (CYCIILHOMY IIPOAYKTI, YHHHHKAX
EHpOOHHIITRA, pelloHaX, IHCTHTYLIHHHX dopMax), THM BHIIi TeMITH eKOHOM YHOIO
3pOCTaHHs, Kpalla edeKTHRHI CTh (I VHKIIOHYE aHH TOCIIOAApCTRa T4 2PelliTol SKICTE

AHTTA
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KobGsHerii MO, BH3Hae CTIPYKIYPHHMH 3pPYIIEHHAMH B €KOHOMILI
CTPYKTYPHI 3MIHH, 5Ki O0OYMORTIOOTH SKICHE TIIepPeTBOPEHHS XapaKTepHCTHK
€KOHOMIMHOI CHCTEMH, 1110 Bifo0pakeHi B KiJIbKICHHX IMOKasHHKax [115].

O.JIebeaepa TpakTye  CIPYKTYPHI 3PYIIEHHS €KOHOMIKH SIK €KOHOMIYHI
TpaHcdopMaili TMO3HTHBHOIO ad0 HeraTHBHOTO XapakTepy, IO MePeTBOPHITL
eTeMEHTH eKOHOMIMHO1 CHCTEMH Ha SKiCHOMY PIBHI Ta MalOTh OCHOBHOK METOH)
JOCATHEHHs Tiporpecy [116]. B pmaHoMy BH3Ha4YeHHI M 3BEPHYTH VBary Ha
XapaKTep CTPYKTYPHHX 3pVIleHb, AKHH MOKe MaTH 5K IMO3HTHPHI, TaK 1 HeTaTHBHI
HacoigkH.  CynepewHMBICThH  JaHOTO  TIOHSTTA — MOSICHIOETBCS — MOMKTHEOH)
HERIATIOBITHICTIO 3MIH CIPYKTYpi morped cyD’eKTiE , 1[0 MOPOKYE
He30amaHCORAHICTh JJHHAMIKH CILERJHOMIeHHS KiMbKICHHX ITOKasHHKIE PisHHX
KOMITOHEHTiE €KOHOMIYHO1 CTPYKTYPH. 3asHadeHi IPOTHPIYHYS Ta iX BIUIHME Ha
3MICTOBHE HAaIlOBHeHHS KaTeropil CIPYKTYPHI 3pyilleHHs Bijo0OpakeHi HaMH B
Homatky B.

CTPYKTYPHI 3pYIIeHHS MAalOTh Miclle B €KOHOMIHHIH Ta coLianbHiH cdepi, i
3HAXOASATE CRIH NPOSE ¥ BHOSI 3MiH: pieHA BBII, o0csrie BHPOOHHLITEA MPOJYELI]
B OKpPeMHX TaTy3IX; MiKperiOHATLHMX i MiKTaTy3€BHX AHCIIPOIIOPLIH; oO0csrie,
CTPYKTYPH Ta 00°€KTiP iHREeCTYBAHHS, CIIBBiTHOIIEHHS MiX PHPOOHHIITEOM 3acoDiBE
BHPOOHHIITEA i BHPOOHHIITE OM MpeIMeTiB CTIOKHBAHHS; CTPYKTYPH JOXO/IR i BHTpaT
HacelleHHs, [JHMOHHH HOIO pPOALAPYEAHHA 2a piBHeM Jo0po0yTy; YHCEILHOCTI
CTATeROBIKORHX IPYI1 HACENEHHT, YHCETEHOCTI HaceleHHA IIeBHO1 HAalliOHATLHOCTI,
BipOCIIOBiTaHHS TOLLO.

Jlo OCHOPHHX YHHHHEKIP, SIKi OOYMOBRJIIOIOTH CTIPYKTYPHI 3PYIIEHHSL I
BiJHECTH: KepOBaHe i HeKepORaHe [epeMillleHHS Pecy PCiB; i MITYJILCH 2 BOKY MOIMHTY i
nportozdiii; HTTI ta HTP; edieKTH CTPYKTYPHHX 2pyIleHL IolepedHIX IepioAiB;
epeKTH IOTOYHHX CTIPYKTYPHHX 3pyileHb;, 3A00yTKH Ta BajH Jep>kKaBHOTO
PeryIIORAHHA CYCIIJILHHX IIpoLlecip; IMepePard H HeJQNKH PHHKOBHX MeXaHizMip;

MIPHPOJHI, TeXHOTEHH] T4 iHIIN YHHHHKH.
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HacniKH CIPYKIYPHHX 3pVIIeHb MOKHA PO3IOAUIHTH Ha IPYIH: 3aTHIIOM
3MIH: TIPOTPeC, eBOMIIOLIA, MOJePHI3alliA 3a MapaMeTPaMH 3MiH: PO3BHTOK, 3POCTaHHA,
peLiecisi, CTarHallA, KpiH3a.

ToJTOBHHMH CTHMYJIAMH CTPYKTYPHHX 3PYIIeHb € AHHAM YHO 3MiHHI CY CIILTBHI
notpe0H Ta HAYKOBO-TEXHIYHHH I[Iporpec, I0 BH3HAYAOTh IHTEHCHBHICTH |
eleKTHRHICTh CTPYKTYPHHX IepeTBopeHb. CTPYKTYPHA MAMTHKA, 0 MPOROJHTLCS,
K TPABHNO, CIIBHO 3 Jep:kaBolo, 0i3HeCOM Ta CYCMIIBHHMH IHCTHTYTAMH, B TOMY
abo 1HIIOMY CTYII€HI OIMOCepPeaKye BCl Ll MPOLIECH, JOAAIYH 1M PisHOTO CTYIIEHIO
JTHHAMI3MY.

M. ITTamrHHa 3asHadae, M0 KQMH ¥ TIPOLeci CTPYKTYPHHX 3MiH BiJ0yBaeTbCA
MEePETROPEHHS SKICHHX BIACTHROCTeH CIPYKTYPH, TO Mae Miclle CIPYKTYpHe
3PYIINEHHS, OT)Ke CIPalbOBYe 3aK0H MepeXoAy KUTBKOCTI B AKICTh. TakHM HHHOM,
MEePIIONPHYHHOK CTPYKTYPHHX 3pyIIeHb € CTPYKTYpHa 3MiHAa[117].

BigmoeigHo Jo0 TBepfKeHHs M. Teelldd «...MOXHAa BH3Ha4HTH M
MepPecTYIHMBIIM 5K, 3MiHa ¥ CTPYKTYpi €KOHOMIKH IIepepocTae ¥ CIPYKTYpPHe
3pyimeHHsD> [118]. TakHM 9HHOM, B32€MO3R 30K MK MTOHATTAM CTPYKTYPHO1 3MiHH
Ta 3PYLIEHHS! [IQIIrae B TOMY, 10 OCTaHHE MO:ke OYTH pesysIETaTOM IIepIioro, aje
TIpH LILOMY He BCSKA 3MiHa MOKe TIPH3BECTH 10 CTPYKTYPHOIO 3PYILIEHH .

EtarmH CTPYKTIYPHOI 3MIHH, 5IK €KOHOMIYHOIO SIBHINA, IO PO3BHBAETHCS i
MPOXOJHTE CTail 2apojkeHHs], CTAHOPRJIEHHS Ta 3aracaHHs, OyIH chopMyNILoRaHi ¥
ceoix nparpix O. FO. KpacHIbHHKOBHM [119].

3MIHH ¥ CIPYKIYpL €KOHOMIKH B pPiZHHX TeopisX, 2a AOIIOMOIOH SKHX
TIOACHIOIOTE BHYTPILIHEOCHCTEMHI I1epeTEOPEHHA, PO3IIBIA0TECA SIK eBQIIOLIHHI Ta
CHHepIreTHYHI [IPOoL{eCH.

Teopist CIPYKIYPHHX TpaHcopMalfiH eKOHOMIKH po3lipiiae 3MiHH B
CEKTOPATEHIH CIPYKTYPL SIK €BOIOLIHHHH pPOZBHTOK OCHOBHHX CeKTOpIB, IO
CIPHYHHSE 2MiHY IX pofi B ekoHomili. Ha pigminy eig K. Knapka, s y 40-x
pokax XX CTOUITS pPo3Dsy(ap JHIle TPH OCHOBHI CeKTOPH eKOHOMIKH —

BHpOOHHIITEO CHPOBHHH, IepepoOKY CHPOPHHH B KIHIleBHH IIPOAYKT Ta ciepy
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MOCTYT,CYYacHI JOCTIAHHKH JOIMOBHIOIOTE iX NepemK iHpopMalliHHHM Ta HAaYKOBHM
00 CITy TOBYR aHHM Ta BHPOOHHLITEOM iH(Op MALIHHHX IIPOAYKTIE 1 3HaHE [120].

CHHepreTHYHHH INAXIA TOACHIOE CTPYKTYPHI SMIHH B €KOHOMIL He TLMLKH
3AKOHOMIPHOCTAMH €B QMO HHOTO PO3BHIKY CTPYKTYPH €KOHOMIKH, ajle H BIITHEOM
HH3KH YHHHHKIB, 5Ki MaloTh BHIIAJKOBHH XapakTep (cTajianbHi Ta LHKTIYHI
turyrTyanii) [121].

Ha piAMIHY BiJ pO3IIsAHYTHX IMAXOAIE, MPHXIIBHHKH IHCTHTYLIHHOL Teopii
BBa KAIOTh, 10 CTPYKTYPHI 3MHH B €KOHOMILI MalTh FeHeTHYHE MMOXO0/KeHHs, sKe
3aKTajeHe B MHHYJIOMY €KOHOMIMHOI CHCTeMH, 3YMORTeH] Jiel0 MeXaHi3MIB CeTeKiil
Ta CIOHTAHHOK CAMOOPTraHizalli€l0 eKOHOMIMHOI CHCTeMH 3ap/sIKH  II0sBi
HeoOpMATLHHX iHCTHTYIIH.

Topops mpo 3SMIHH Yy TIPOMOPLIHHOMY POSMIOALUN MK  eleMeHTaMH
eKOHOMIHHO1 CHCTeMH, MOXKHA CTBEpIKYBATH IPO CTPYKTYPHI 3MIHH, aJ’Ke 3MiHH
YACTHHH MPH3BOAATH JO 3MIHH IUIOT0. 3MIHH €KOHOMIYHOI CTPYKTYPH
BiAOYRAIOTLCA MiJ] BIUIMBEOM CYCIJIBHHX MMOTped, a BOHH € JHHAMIYHHMH. OT:ke,
(OpMyeThCA HEOJHOpiAHA [AHHAMIKA KIBKICHHY XapaKTepPHCTHK CTPYKTYPHHX
eJIeMEHTIB, II[0 MMOSICHIOETHCS PiZHOHAIPARIIEHICTIO Ta YaCOBHMH JlaraMH y IIpolieci
3MiH, K CYIIPOROJUKYIOTBCA SKICHHM IIePeTROPEHHSIM B3a€MOZRSTIKIE MK
CTPYKTYPHHMH elleMeHTaMH, a Iie MOpPH3BOAHTE JO 3MiH OCHOBHHX MPOMNOPLIH
€KOHOMIYHOI CHCTEMH.

V3arankHeHO CYTHICTh CIPYKTYPHHX 3MiH B eKOHOMIIT MOMKHA IIpedCTaRHTH
HACTYIHOI cXeMoo (pHe. 1.9).

3MiHH MOKYTb MarTH piHOHApaRjleHHH Xapakrep. He PBcl  3MiHH
MPOMOPLIHHKY CIHERiJHOIIEHE Jal0TE ITOZHTHEHHH e(eKT B LILTOMY JUI1 eKOHOMIKH.
30KpemMa, 3MiHA CIIPBiJHOWIEHHA MK Jep:KaBHHM T4 I[IPHEATHHM CeKTopaMH
VEKpaiHH He HaJamH O4IKYBAHOIO edieKTy ONTHMIZAllli eKOHOMIYHOI CTPYKIYPH Ta

3pOCTaHHA el eKTHRHOCTI {1y HKI{ OHYEaHHs 000X CEeKTOPIE.
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TexHOMOTIMHHA CyCIEH
. St g
coocl b BHpobHHITER CIpyrTypa IHTEpPECH Ta
¥ TA EEOHOMYHI HAaIl 0HATER 0 noTpebu
EITHOCHEH EFO0HO MEH
! T
H ayros o Llzrzarivees cTE T ogin Mizarapoma E xonordei CTRYETYRA
TEXHIUHEH | eKOHOMINEOTD mpati EEOHOM THAIH Fucopornopiii | SOBHINHBEOCO
mporpec POZE MTEY Terparia P OSEHTEY CepegOBHITA
feTi OHiE
:.' Hep EaEHe pECYIIOBAHHA  —

Puc. 1.9. PyuiliHi CIUTH TA QAKTOPH CTPYKT YPHHX 3MIH*

* Tvcepenc! poipefilens asmopron

OT:Ke, B 227HAYEHHY TeOPisX CTPYKTYPHI 2MIHH POIIIIAI0TECA [IEPERAKHO SIK
noxijHi ado CYIIyTHI pesyibTarH TpaHcGopMaliHHIE pedopM, 10 3 HCHIOIOTEC 32
PATHKATEHHMH a00 IpaJy alicTCEKHMH MOAeTAMH. KepopaHHH e eKT CTPYKTYPHHX
TpaHcdopMaltii adesredyeThes Yepe? IHCTPYMeHTapiHd CIPYKTYPHOIO peryJIrBaHHA
B paMKax 23aJeKTapoBaHOl CTIPYKIYPHOI IIOMITHKH, sKa BHpaskae BiJHOIIeHHA
Jep:kaBH A0 CIPYKIYPH 1 CIPYKTYPHHX IIEPeTBOPeHE 5K 3aco0y  BHpIIIeHHA
CTpaTeriuHHX 1 TAKTHYHHX 3aBJaHb B €KOHOMILY Ta cOLiaTbHIH cdepi.

AK CBITIHTL TMpaKTHKA, CTPYKTYPHA TpaHcd opMallisid eKOHOMIKH € (aKkTopoM
nporpecy, HeoOXIAHICTE SKHX I[IOACHIOETHCHA, HacamMiepeld, HEMOKIHBICTIO
IVHKLIIOHYBAHHA CTapHX eJIeMEeHTIE CHCTeMH Ta 3aMiHOI 1X Ha HOBI, [0 BeIyTh J0
BHITPARJIeHHs HETATHEHIHX TeHAeHLIH a00 CIpHYHHAIOTE 3POCTaHHA KPH30BHX ABHIIL

BrnacHe cTpyKTypHI TpaHcopMallli B eKOHOMILI MO3HA XapakTepH3yBaTH fK
CyITERlI 3MIHH V¥  PBHYIPIIHIA CTPYKTYPI  €KOHOMIMHOI  CHCTeMH, II[O
CYTIPOBO/EYIOTECA 3MIHAMH COLAMBHO-eKOHOMIYHHX BIAHOCHH, lOpM BJIACHOCTI,

TOCIIONAPCHKOTO MeXaHi3My, a 1€, B CBOK Hepry, NpH3BOJHIb J0 TpaHcfiopMaliii
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€KOHOMIMHO1 CHCTeMH JO0 SAKICHO HOBOTQO PiBHA pPO3BHIKY. CTIPYKTYpHI
TpaHcopMaLlli B €KOHOMILI BHSABIIAOTHECA ¥ (POPMI 3MIH KiTTbKI CHHX XapaKT epPHCTHK
TOCIIOAAPCHKO1 CHCTEMH, JacTOK, ITPOITOPLIH, eTTeMEHTIE CTPYKTYPH.

BoHH € ocHOROW {(OPMYBAaHHSA HOBOTO PIBHA TPOAYKTHEHHX CHI 1
BHPOOHHYHX BiTHOCHH.

CIpyKTYpHI TpaHchopMallil XapaKTepH3YIOTH CTIPYKTYPHI 3pYIINeHHA 5K
JHHAM YHHH TIpollec, AK Pe3yIbTaTl PO3BHIKY, SK JlaleKTHYHY HeoOopoTHicIb. IIpH
BOMY CTPYKTYPHI MPOMOPLIi G| PO3IIANaTH SK:

1) eKoHOMIYHI TMPOMOPIII Ta IX JAHHAMIKY (M CIOMHBaHHSAM 1 Harpo-
MaKeHHAM, MidK JAepsKaBHOK i TIPHEATHOR (hopMaMH RITacHOCTI);

2) HacTKy OKpeMHX Taily3eH, BHAIE JiSTIBHOCTI ¥ BiATIORi JHHX
MAKPOEKOHOMIMHHX MMOKasHHKax (v BBII, ¥ CcyKyIIHHX OCHOPHHX (ioHJaxX, B
TPy AOBHX pecypcax);

3) pesyIBTaTHRHICTL, CIYIIHb BIUIHMBY OKpeMHX (JaKkTopiB-pecypcie Ha
JIOCSITHEHHSI KOHKPETHHX COLHATBHO-eKOHOMIYHHX pesyJIbTaTie (BIUTHE HOBHX
TEXHOJIOTIH Ha 3aleslledeHHs €KOHOMIYHOIO 3pPOCTaHHA, 30LMBIIEHHS eKCIIopTY
HAayYKOEMHOI [IPOAVKII1);

4) 3HICKeHHs1 JH(epeHIlallii COLIATEHO-eKOHOMIYHOTO POZBHIKY PErioHIB i
SEHTTe3a0esredeHH X Ha CelTeHHIT,

5) CTYIIiHE KOMIUIEKCHOI'O PeCYpCHOro 2adeslledeHHs] PO3IBHIKY VCIX piBHIPB
€KOHOMIKH, SIKa XapaKTepHIy ell 31aTHICTE 10 CAMOPOZEHTKY Ta BiJJTEOpEeHHS,

6)  BIMIOPIIHICTE OCHOBHHX  [IPIOpHTeTiE  (COLUANBHHY, HAYKORO-
TEXHIOTIYHHY, IAJTy3eBHX) KpalliH CEiTORIH IMPAKTHIY 3 YPaxXyBaHHsIM Halli OHATTEHO1
criel i KH;

7) KOHKYPEHTOCIIPOMOEHICTE OCHOBHHX cifiep i CeKTOpIiE eKOHOMIKH VYEKpaiHH
Ha CPITOPHX pHHKax [122].

TakHM YHHOM, CTPYKTYpPHA TpaHcd opMali seKOHOMIKH — Lie ITpoLiec sIKi CHHX Ta
KUMBKICHHX 3MiH MAKpOeKOHOMIYHHX ITPOIIOPLHH, 10 BIVHEATE HA TeXHONOIIYHHH
piEeHE i  COLHATLHO-EKOHOMIYHHIH PO3BHTOK KpaiHH, 2  METOH BH2HAYeHHS

IIPOTPeCHBEHOI0 BeKTOPY POZBHTKY HAlli OHATTLHOI eKOHOMIKH.
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AKX mpaBHIO, CTPYKTYpa €KOHOMIKH [MOCTIHHO 3MIHIOEThCA Hepes BIUIHE
CTPYKTYPHHX TpaHcopMalliH AK Ha OKpeMi CeKTOPH Ta Tamysi, TakK 1 Ha eKOHOMIMHY
CHCTEMY B LILITOMY.

BHxoasaqH 3 PHILNEHABe/JEHOTO, 3dAyBAKHMO, IO caMe KaTeropis
«MOAEpPHIZAllT» Ha BIAMIHY BiJl BCIX PONAHYTHX, MepeAdatdae TMMOSHTHEHHH
XapaKTep 3MiH Ta CIIPAMOBAHICTL Ha PO3PHTOK 3a PaxXyHOK iHHOBALH Ta HAYKOBO-
TEeXHIYHOTO IIporpecy. 3 ODISAY Ha Lie, IIPOIIOHYeMO HACTYIIHe BH3HA4eHHS
CTPYKTYPHOL MOJlepHizalli1 eKOHOMIKH: 1ie CTPYKTYPHE BJI0CKOHANIEHHS Halll OHATTEHOI
eKOHOMIKH 3 MeTOK HapOIIYBaHHs 00CATIE CYCIIIBLHOr0 BHPOOHHIITRA, TiABHIIeHHA
HALllOHAMbHOI KOHKYpeHTocHpomoskHocTi. Ha BiAMIHY BiJi HAAsRHHX TpPaKTYBaHb, ¥
ILOMY BH3HAYeHHI aKI[eHTOBAaHO Ha pPOMi iHBeCTHIHH K 0a3HCy CIPYKTYPHHX
TpaHcopMaLlii, M0 Jae 3MOTY JOCATAaTH IIOCTARMIEHOl MeTY Hepe3 IPaKTHUHY
peamizaliiio iHEeCTHIIHHOTO Pecypcy SAK BHPIIIATLHOI MepeJyMOBH €KOHOM MHOIO
3pocTaHHA KpaiHH [123].

JoQn/KYIOUH CTPYKTYPHY MO €pHI 2allil0 eKOHOMIKH, BOKITHEO PH3HAYHTHCE
i3 TAKHMH MapaMeTpaMH: BECTAHOBHTH MeTY i TQUIOBHI 3aBJaHHA IIPOLIECY, MeXaHI3M ii
(OpMYBAHHSL, pealizallil0 Ta PeryJIOBAHHS MOJAEpPHIzalliHHOTO MPOLIECY, MeTOHYHI
I, TX0/H A0 OLHKH (BHMIPY) [IepeJyMOB peanizalii Ta CTYyIIeHA JOCSATHEHHS MeTH
MO/JIepPHIZaLlil.

JUTs1 BH2HAYeHHSI MeTH PO3IIBHeMO HeoOXiJHICThL CTPYKTYPHOI MO/JlepHi3alii B
KOHTEKCTI HAIOHAJILHOI €KOHOMIKH 3 II03HIll K/HOYOBHX I[IapaMeIpiE VCIXy.
BiAmopifHO A0 CY4acHHX KOHLIeIN{H, pPo3BHHEHON MOMe BEAXATHCA KpaiHa, LI
3HAXOJMTHECH HA JIOJAHHOLIEHTPHCEKHX MMOZHLISTE [HELTZaAiHHHY 3MiH, Ma€ BUTEHHH
PHHOK KalliTany, TORapik i NOQTYT, BHCOKHH CTYINHEL BIIPOPR A/ KEeHHS iHiopMaliHHo-
TeXHONOMNYHHY iHHOPAIH, crabilkHe eKOHOMIYHe 3pOCTaHHs, [IepeKOHaHHA
CYCIINLCTEA ¥V JOLIILEHOCTI HAVKOROIO 3HAHHS SIK OCHOBH IPOIPecyY, BHCOKI pPiBHI
iHgeKcYy JHOJACEKOro pos3eHIKY (Human Development Index) T1a pajoeoro
HALlOHATTLHOTO IMTOKaZHHKa IacTs (Gross National Happiness), npozopi IO THYHI
KOHCTPYKLI1 1 CYCILJIBHI KOMYHIKallil, epepakHy ITHTOMY BaIy cepeJHLOI0 KIIacy v
CIPYKTYPi Hacel eHHsI.
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3a PH3HadeHHAM Opradizailii eKOHOMIYHOTO CIBPOOITHHIITEA Ta PO3BHTIKY
{(OECP) cIpyKIYpPHO CTIHKOI € TaKa HallloHATbHA eKOHOMIKAa KpalHH, B SKIH
TaTy3€ka CTPYKTYpa BiTIOBIAae TeXHOMOTIMHIH CTPYKTYPI.

CydacHa “THIIOBA” cTiHKa HalllOHAThHA TeXHOMOTIMHA CTPYKTYPa OLIHIOETHCS
38 TeXHQIOTIYHOK CTPYKTYPOIO TIepepoGHOI IIpOMHCIOBOocTi. 1i BHIIsy TaKHil:

— OmH3eKo 50 %0 — cyMapHa 4acTKa BHCOKOTeXHOIoNYHHX (20 %0) Ta cepeaHbo
TexHanoTigHHX (30 %0) PHPOOHHIITE;

— npabmisHo 50 % — cyMapHa 4acTKa HH3BKOTeXHONoTNYHHX (30 %0) Ta
cepeTHbOHHABKOTeXH QMONIYHHX (20 %) PHpOOHHIITE.

CHiBBiJHOIIEHHS [HX MOKA3HHKIE 3 MOKa3HHKAMH SApa TaTy3€B0l CTPYKTYPH —
Ile eMIlipHYHe [IPAaBRHIO0 CTATOT0 PO3BHIKY €KOHOMIKH: ITHTOMAa Bara raimyseH
nepepodHOI MPOMHCIIOBOCTI MOBHHHA CTAaHOBHTH 1/5 BiJ HalliOHATHLHOI €KOHOMIKH,
TOAL 5K B IHX Tamy3sxX 1/5 — 4acTKa PHCOKOTEXHWION YHHX BHPOOHHLITE Ta MTOJIOBHHA
— BHCOKOTEXHOJIOTIYHIX Ta cepeHEOBHCOKOTEXHOTON YHHX BHPOOHHIITE.

V3aranbHIOOYH  JOCI/CKEHHH  MaTepiaml  LIOJ0 CYYacHOL  CIPYKTYPH
Halll OHATEHO1 €KOHOMIKH, MOKHa CPOPMYBATH CHCTEMY BHMOT IMOCTIHAYCTPianbHOTO

CYCIMUTLCTRA JIO CTPYKTYPH Halli OHATEHO1 e KOHOMIKH (Tad. 1.8).

Tabmrsi 1.8
BHMOTH NOCTIHTYCTPIATIEHOT 0 CYCIIIL CTEA J0 CTPYETYPH HATIOHATHHITX
e OHOMIK *
MNe Eumora HopumaTuem mapaMeTps
3.1,
1 | Tanyzeea cTpvETYpa | 20 % — mepepobml ranys OpoMHCIOEOCTL,
HAIN OHANE Hol EKOHOMIKH 25 % — himancosa chepa;
22 % — chepa nocnyr;
22 % — 1HION Camya.
2 | TexHonoridba cTpyETypa | 20 % — BMCOKOTEXHOMOTIYHI BEHpob HHIITES,
HAIN OHANE HOI BEOHOMIKH 30 % — cepEnHEOTEXHONOTIYH EHpObHHIITES,
20 % — cepEmHEOHESEEOTEXHONOMYMHI EHpob HHIITE,
30 % — HHSEE OTEXHONOM SH EHpobHHITTER
2 | Tezmonorigua cTpyETypa | 20 % — CcyMapHAa YacTEa EBHCOKOTEXHONOTIYHHE Ta
ranyseii nepepob Hoi CEpEHE OEHCOKOTEXHOTYHIK EHPobHHITE, # AKHE
opoMHCIOECCT (¥ mMexax 20 | — 20 % — BHCOKOTEXHOMOTINHI,
Yh BN CTPYETVPH — 50 % — CEpENHECEBHCOKOTEXHOOTIUH
HAIN OHANE Hof EKOHOMIKH) 50% — cyMapHa 9acTEa CepelHLOHHSEKOTEXHOMOTITHID Ta
HIZBE OTEXHONOMY HHE EHpobHHIITE.

Avcepano: ceaadenn agmopion Mo ockoel [1247
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ToOTo MPiOPHTETHOK METOH HAalll OHATEHOI €KOHOMIKH ITOBHHEH 0YTH Mepexif
KpalHH Ha OLTbII PHCOKI PiBHI KOHKYPEHTHHX CBITOBHX PHHKIB 32 PAaxyHOK 3MiIHH
MIPOMOPIIH CBOLX CTPYKTYPHHX KOMITOHEHTIiE. KpaiHH, sk He 3AIHCHIITH CBOE4MacHO
3a3HadeHHH Mepexiy, B MOJANBIIOMY HeMHHYYE AIMTOBXHYIBCA 3 eKOHOMIMHHMH
rpodiieMaMH, CyIIPOBO/UKEHHMH JOBIOCTPOKOBHMH CTpaTer4HHMH 3aIpo3aMH
(rabm. 1.9).

Tabnwi 1.9

CrparerivHi 3arp 03H I HAIIOHATLHOT ¢K0HOMIKH 22 YMOBH BiIMORH Bij

CEOCIACHOL CTP YKTYPHOI Mo Jep Hizarii *

IIpobnemu JaraneHa iCtad bisHeCY 1 CTal HaykoBol chepn
HapaK TEPHCTHEA EHpobHHIITEA
EKOHOMYHOI CHCTEMH
1 3 3 4
Crargama TeMmme | Bowyimenmi imoopT | Ilocune aua SHHEEHHA OOTHTY Ha
SpOCTAHEA oo | Texmononifi depes  He | KOHKYPEHINL HAYVEOEY TiAMLHICTE.
sHHxeHHA BE1I s3I aTHICTE CTECDHTH
EJIACHL
Db opman a JHaunui pebinut | Bankpyrotee 2 | BigTix maykoBHZ Kagple sa
KamTany Ta BIOTIE | IepEaBHoro bromEery | MeTomo EOpPIcH.
fiHaHCoEH: EHMEENEHHA
[PECYPCIE 38 KopOoH KA Tany abo
i fic He.
Brpata HoEHY | Janemany eupobHHUTEA | SHMKHEHHA BimcyTHcTe CTEOPEHHA
PHHKIE CropodeHHA  pobouny | cOOMHEBAHEA, HOEHE HAYKOBIE Kagpik.
MiCIE. ComankHa | gerpagama
HAapy EEHCTE. ETHOCY.
Pecypoua sane #H CTE.

Hlvcepeno: chaadens asmopromn Ha ackoet FI05T

dyHAaMeHTANLHH BIUHE Ha 3afesredeHHS MOJepHisalli eKOHOMIKH KpaiHH

MAalOTh SBOPOTHI B3a€MO3B™SB3KH MK (QOpPMYyBaHHAM IHBECTHLIHHOIO Pecypcy,
M IIPHEMHHIIEKHM ~ CEKTOPOM, My QIiYHHMH iHCTHTYTaMH Ta JUAMH OpraHip
Jlep>KABHOI1 BJIaH 1[040 iHIL a1 Ta peajnizallii CTPYKTYPHHX 3pPYIIeHb B €KOHOMILTI
KpaiHd. Hai0ibinHiA edekT Takol BzaeMoil Oyae JOCITHYTHH 3a YMOBH CTBOpPEHH:A
HOBHX

iHBecTHIIIFHHOT mmaTdopMi peartiallii iHHOPALIHHMX TEeXHQIOrH [yid

MOAepHizallil eKOHOMIKH.
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ITe MOACHIOETHCA THM, IO PO3R'ST3aHHs MPOOIeMH CTPYKTYPHOI MOJepHizalii
PHMarae KOHLIEHTpallil 3HAaYHHX PeCypPCiB, a TaKo:K KOOPAHHALN1 AiMEHOCTI M0 IX
PO3MOALUTY 1 BHKOPHCTaHHIO. ToMy TMpoQiieMHHMH acleKTaMH iHPeCTHLIHHOTO
3a0esredeHHA CTPYKTYPHOL MOJepHI3allil HAlllOHATRHOI €KOHOMIKH ITOBHHHI OyTH
po3pobKa afeKRaTHOTO PHHKOBHM BiJJTHOCHHAM iHRECTHIIHHOIO MeXaHI3MYy, TTOIIYK
NUBIKIE 10 QMaHH IMepPelllko] 1HRe CTHIHHOMY TIPOLIeCY 1 BH3HAYEeHHS IIPiIOPHTETIE
JUST iHB €CTHIIIHHHX [IPOoTrpanL.

3a BHCHOBKaMH e€KOHOMIYHHX TeOpiH PHHKOBOI €KOHOMIKH, 0COOMHBE MicIle 3
TOYKH 30pY BHpillleHHs 3apfaHbh PO3BHTKY HAINOHABHOI €KOHOMIKH, ¥V T.H. Ha
MOJAepHi3aliHHHX 3acaj[ax, 3aHMal0Th IHBECTHII1.

Tak, ¥ Teopil crajid PocToy po3RHIOK € Pe3yJIbTaTOM IMOCTYIIOBHX MPOLIECIE,
SIKI TIOALIEHO Ha IT’SATh CTafiH: TpaJHIliHHE CYCIIILCTEO; CIBOPEHHA MepeIyMOB [T
eKOHOMIHHOTO 23MeTy; eKOHOMIYHHH OvyM; pyx J0 3pilocTi; cTafid MacOBOTO
BHpOOHHI[TREA i crioxiBaHHs. IlizHime B. Pocroy JoAap WIOCTY CTafil0 — IOMIVK
SIKOCTI SKHTTS, B SIKIH TIPiOPHTETOM CTae AYXOBHHH PO3BHTOK JEOAHMHH [125]. VW
paMKax Ii€i Teopil PAXTHEHM (akTOpPOM i MepedyMOBOK Mepexody 3 OfHI€l cTafil
Ha iHIIY € iHBeCTHI]l B iHYpacTPYKTYPY (TpPaHCIIOPT, 3B’S30K, HAYKa i HAYKOBO-
TeXHI4YHI POo3pOOKH).

P. XappoJ — mipe/icTaBHHK HeOKeHHCiaHCEKOT 0 HAMPsMY 3alIpoBajHB TTOHATTA
TApaHTORAHOTO TeMITY 3POCTAaHHs, [IPH SKOMY iHBecTHIN1 ex-post ((axTHuHi
iHPeCTHII 1) JOPiBHIOIOTE 3a0LIaKeHHSIM ex-ante (2a0l[akeHHsIM, 1110 o4l KYBaHCsl)
[126].

3alesrnedeHHsI TapaHTOBAHOTO TeMIIy €KOHOMIYHOTO 3pOCTaHHA MoTpelye
JIOAATKOBOTO KariTaly, ¥ T. 9. KaliTaJloBKNajeHb, “H[0 mpsMo abo He MpsMoO
I MIOPSIKOBaHi BIVTHEY LIeHTPaTRHO1 BaqH” [126].

YV paMKax TeopiH IMKIYHHYX KOMHPaHbL Oviio JOBeleHO, [0 B YMORAX
PHHKOBO1 €KOHOMIKH KOMHPAHHA B PO3Mipax MPHEATHHX IHEECTHLIH € XapaKTepHOo
PHCOK JHHAMIYHOI €KOHOMIKH [127]. s MATPHMEKH CTIHKOIo PO2BHIKY Jepikapa
IIOBHHHA 3iHCHIOBATH I[IeBHI 2aX0[JH Ha BCIX CTafisX eKOHOMIYHOTO IHKITY, a He

TiILKH B IepiofH KpH2H abo Jemnpecii
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3riHO 3 Teopicl “BEMHKOre MOMTOBXY™”, sKa MOB’SAIye TEMITH 3POCTaHHA
BATIOBOT0 HAILIOHANMLHOTO MPOAYKTY KpaiHH 1 TeMIIH 3pOCTaHHA IHBEeCTHLIH (¥
pO3paxyHKY Ha JyIIy HacedeHHA) [125], AmA modatky CTIHKOro €KOHOMIMHOIO
3pocTaHHA HeoOXiAHI BeTHKI 1HBeCTHIIL, Mo IToTpedye BiAMOBITHOI TPOIIOEO-
KPeJHTHOI i MOJaTKOBO1 MAMTHEH JdepKaBH

Pazom 3 THM, Ha ocHOBi Moferni Camoy 0yI0 IoKazaHO, Mo 30LTHITIeHHA
IHBeCTHINH He Mo:ke OYTH JOBUTBHHM, OCKIIBKH Mae II03HTHEHHH BIUTHE Ha
eKOHOMIMHE 3POCTaHHA TUTBKH J0 MOMEHTY AOCATHEHHs CTaloro craHy, a Hajam
TEMITH 3POCTaHHA 3aTeKaTh BiJ] TeXHIHHOTro mporpecy [127].

“Hopa” abo eHAOreHHa Teopisd 3pocTaHHsA 0as3yeTbCs Ha MNPHITYIEHHI I0A0
MocTiHHOro abo 3pocTaryoro IPaHHYHOTo A0XOAY 3 KaliTady, mo o0y MORTIOETECA
HasEHICTIO TTO3HTHBHHX 30BHIMHIX efleKTiB iHBeCTHLIH ¥ cdiepy 3HAHb (B NIHPOKOMY
3Ha4eHHI CIOBa).

ITpoliec eKOHOMIYHOTO 3POCTaHHS (MoJAens PoMepa) JOUULHO NpedcTaBHTH3a
JIOTIOMOT0I0 TPHCEKTOPHO1 MoJeri [128]. TIepiiHi ceKTop — AOCTI JHHITEKHH (CeKTop
HAyKH), 1110 HA OCHORI HasPHHX (HAKOIMHYeHHX) 3HaHb i 3 BHKOPHCTaHHAM JI0/ICEKOTO
KalliTaay TeHepPyYHThCA HOBI 3HaHHA BOHH IpejcTakiieHi B JBOX (popMax: 3HaHHS,
sSKi  JAOCTYIHI BCIM, 1 PBHYIPIIIHI 3HAHHA JOCTIAHHMIBKHX OpraHizaifid, ki
3HAXOJATHCA B 1X BHHATK OB OMY KOPHCTYBaHHI.

HMpyIHH — ceKTop BHpoOHHLITRAaTeXHOIONYHOIO ofrIajHaHHA (CTROpeHHA
OCHOPHOTO Karti TaTy, sIKHH ITOTiM OyAe BPHKOPHCTAHHH ITPH BHPOOHHIE ). ¥V LLOMY
CEKTOPL, KpiM Ipalli i KaliTaTy, TAK0oK BHKOPHCTORYIOTLCS 3HAHH B JR0X ¢ropMax —
HAKOIMHY eHi 3araTEHOA0CTYIHI i BHYTPILHI 23HAHHA KOHKPETHHX I AIPHEMCTR.

TpeTifi — ceKTop PHPOOHHIITEA KiHI{eR Ol ITPOAYKLI1 CIIOKHBYOT O [IPHHAY eHHS.
YV  JOCIJHHIEKOMY CeKTOpi 2pOCTaHHS 2HAHL [PAMOZANeXHTh Bif obcsry
HAKOIMHY eHHX 2HaHL, aTaKo:k 00CATY JEOACEKOTO 1 pealbHOIo KarmiTany. I1osHTHRHHH
30BHIINHIHedeKT B HAIOHAJILHIH eKOHOMIL[ 2aramioM3IyMOBIIEHHH THM, MLIO
BHKOPHCTAHHS 3aranbHOJOCTYTIHHX 2HAHL He Mae TPSMOI OIUIaTH, alellPHHOCHTH

JOXiA.
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AHaMi3z B3a€MO3E™SBKIE MK €KOHOM MHHM3POCTAHHSIM Ta 1HBECTHIIAMH B
IHPPACTPYKTYPY, npoeefeHHH — AmnHom 1 IllaHKepMaHOMHa OCHOPB1
MIKpOeKOHOMI HHOI Mojeri [129], mokaszap, M0 3pOCTAaHHS KOHKYPEHIN1 3aBAsKH
IHPPACTPYKTYPL COpHsE 3POCTaHHI0 OO0CATE BHPOOHHIITEA, a TaKo:K II/BHIITYE
HAaCcTKYHAa PHHKY IIJNPHEMCTE 3 MEHIIHMH BHIpaTaMH. EdekT IHBecTHIIH B
iHppacTpyKTYpyOyade THM BHIIHM, 9HM OiUmbin JHDepeHIHAlABHIpAT 1 HacTKa
I/ IIPHEMCTE 3 BHCOKHMH BHTPaTaMH.

OT:Ke, PpOsIHPeHHS IHBECTHINHHOL [iSAMBHOCTI, 30KpeMa IHBECTHIIH B
IHPPACTPYKTYPY, MOKe CIYIVBATH efeKTHRHHM IHCTPYMEHTOM CTIPVKTYPHOI
MOJAepPHi3alli1 eKOHOMIKH.

Mepskapa MOke COPHSATH HaIpOMa/ KeHHI0O BHPOOHHYHX (1aKTOpiE He TiIbKH
MpAMO,TO0TO 37IHCHIOIOHH iHBECTHIII 33 PaxyHOKOH/KeTHHE KOMITIE ¥ MeBHI BHIH
eKOHOMIHHO1 JIAMLHOCTI, a H BIUTHBAIOYMH Ha IieH Mpollec HeMpsIMHM YHHOM. Take
CTae MOMJTHEHMTO[I, KONMH Jep:KaBa CTBOPIOE YMOBH A1 3aily4eHHS 1HBECTHINH.
3aranoM, 3 TOYMKH 30pY MOJEpHIZaliHHOIO POZRPHTIKY HALOHAJIEHO1 €KOHOMIKH,
BUKIHBHM € He TIpocTo 30UIBIIEHHSJAePKaBHHX IHBeCTHIIH (aJke PBOHH
MOKYTh3HIGKYBATH [PHEa0IHBICTh IPHR aTHHX iHBEC-THLIH, [TOB A3aHHX 3 PHIMKOM),
a caMe BIUIMBJEpP:KaPH Ha (OPMYyBaHHs CYKYIIHOIO KaIiTaTy ¥ BHIL €JHHOTO
iHE eCTHILI HHOTO pecypcy CTPYKTYPHOI MOJePHI3allil eKOHOMIKH KpaiHH.

ITig iHBeCTHIHHHHM pecypcoM CIPYKTIYPHOL MOJepHizallii  eKOHOMIKH
pO3YMiEMO CHCTeMY CIlelMiyHHX eT1eMeHTIE, sIKa  3aTHa 3alemedyBaTH
CAMOOPIaHi3allit0 PeryJILOBAHOI CHCT €MH YITPAPRIT HHSL

IHEecTHIIHHI CTPYKTYPHI 3MiHH aKTHERHO PIUIHEAIOThL HA Xapakrep i JHHAMIKY
CYCIIBHOIO BiATROpeHHS. IleH BIUIHE 32y MORJIEHHH THM, 10 iHEECTHILIHHHHA pecypc
OesrocepeHLO TIOB’S3aHHE, IIO-Mepile, 3 TOBAPHHM PHHKOM, II0-Jpyre,3
BEHpOOHHILITEOM iHEECTHIIHHHX TORApiP. ITHReCTHI1 € CKNaJ 0RO CYKYITHOIO ITOITHTY.
Tx s6inbinedas BigoOpakae IMABHIeHHS CYKYITHOIO IIOTHTY i BOJHOYAC TYMOBIIOE
3pOCTaHHST BHPOOHHIITEA [IPOAYKLUILANPHEMCTEAMH, TaTY2SIMH i eKOHOMIKOH)
KpaiHH B LIJIOMY, L0 CTROpIOE 00’¢KTHEHI IepeJyMOBH INOAANLIIOIO ITiBHIIeHHS

CYKYIHOTOIIOIHTY T4 00CsriE Halll OHATEHOIO EBHPOOHHIITEA Ha OCHOBL PO3IIHPEHOTO
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BiATEOPEHHA OCHOBHOTO KaIliTamy, M Hac SKOT0 CIBOPHIOTHCAI0AATKOBI poboHi
MI CLIA, 3POCTae KarmTano030poeHicTh i MPOIYKTHRHICTh Ipalii.

D opMyBaHHA IHBECTHLIHHOTO Pecypcy — 1ie [Mpolec, IIJA [ac SKOro
CTBOPIOETECA HORA BAPTICTh, IO € CKIAJOBOI0 JOAAHOI BAPTOCTi. IX 36imbimeHHs
03Ha4dae BignoeiaHe 3poctaHHA BBIL ITpore sMiHa 0OCATY iHBeCTHIIIHHOTO Pecypcy i
3MiHa 00cAry BBII pif0yBacTheA 3 IIEBHHM HacOBHM JIaTOM.

[HEecTHINI, [0 3AIACHIONTL IIIIPHEMCTRA A 30UIBIIEHHA CBOTO
BHpOOHIHHOI0 arapary, BiAITpanTsh CTHMYJIFOKYY Palb /A BCiel eKOHOMIKH KpalHH.
Hanpuknaa, npHADaHHA IIAOPHEMCIBOM IHBECTHINHHHMX TOBAapiB,  MAaIllHH,
MEXaHi3MiB, YCTaTKYBaHHS, CYIIPOBRO/EKYEThCA 3aralbHHM ITiABHILIEHHSM ITOMHTY Ha
TOBAPHOMY PHHKY. AKIN0 MANPHEMHHIBKHH CeKTOp YYLIHBHH [0 3pOCTaHHA
MOMHTY Ha IHBeCTHINHHY IMPOAYVKLiK, TO PBiH 30imblIye o0cAr BHpPOOHHIITBa
NpOAVEL[i He TiMHbKH BHPOOHHYOrO MPHSHAYeHHSA, a H CIOKHBYOIO XapakTepy,
OCKUIBKH 3POCTaHHA BHPOOHHLITRA CYIIPOROKY €ThCS 30LUIBIIeHHM JOXO/iE podo4oi
CHIIM, a OT:ke, i TOMHTY HACEJIeHHA Ha CIIOKHEYi TOBAPH Ta IOCTYIH. 3POCTaHHA
3aHHSITOCTI, BHPOOHHLITRA Bejie A0 30iIbIIeHHAN0X0AIE He TUTBKH J0MOTOCIIONapCTE
i MOpHeMHHITBKOIO CeKTOpyY, a H JepskaBH v (opM MOJAaTKiE Ta 1HIIHX
000B S3KOBHX ITNaTeKe. 1le, ¥ CBOI Hepry, IOPO/LKYe 3POCTaHHA TIOMHTY JepsKaBH,
a 23HA4YHTb, 3IYMOBIIOE HeOOXiHICTH MOAATLIIOT0 30LIBIIEHHSA CY CIIIBHOTO
NPOAYKTY .

3a MeplIHM IIPHPOCTOM J0XoAY Hie ApyIHH i HOPe INJBHINEHHS [MOIMTY Ta
HOBi iHPeCcTHIi. TakHM 4YHHOM, ¥ IIpolleci BiATROpPeHHA iHPeCTHIIHHHH pecypc
BiAirpae paib eKOHOMIYHOI'O CTHMYJLY.

IHBecTHLIL, 2 OJHOTO OOKY, € BAKIHEHM KOMIIOHEHTOM BHAATKIE ITIPHEMCTE,
a 2 APYIoro — iM IpHTaMaHHA 3HAYHA MIHMHPicTh. Pizki 3MiHH B 00031 iHPeCcTHIIH
MOKYTh iCTOTHO 2MIHIOBATH CYKYIIHHH ITOIHT, a 2PiJcH H ofcsr PHpPoOHHIITEA Ta
piEeHE PHKOPHCTAHHSI €KOHOMIYHOIO TIoTeHIianry. KpiMm Toro, iHBecTHINI,

IYMOBRJIIOIOYH 20UIBIIEHHs] OCHOBHOIO KarliTaly, BHACLJOK [IpPHEJHAHHA J0

icHytouHxX 2acobie BHpOOHHLITEA (LeXik, zapoiie, (abpHK) HOBHX, LIO CIIPHSE
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30UMbIIeHHI0O 00CATY HALOHANMLHOTO BHPOOHHIITBA, 3alesmedye eKOHOMIHMHE
3POCTAHHA B J OB OCTPOKOEOMY TTEPIOAI.

Brmie iHPecTHINiH Ha IIpollec BiATBOPEHHA [MO-Pi3HOMY BHSBIIETHCA B
KOpPOTKO- 1 JJOBTOCTPOKOROMY Iepiofax. ¥ KOPOTKOCTPOKOBOMY ITepiofl iX BIUTHE Ha
3MIHY o0cATy BHPOOHHIITBA CIPARIBSIETBCH Hepes 3MIHY BEMHYHHH CYKYIIHOTO
IIOMHTY, a B JOBIOCTPOKOBOMY — Hepe3 KAallTAIOTBOPEHHA, TOOTO 3ap/sIKH
30UBIIEHHI0 BHPOOHHYHX TMOTYKHOCTeH, eKOHOMIMHOTO TTOTEHI ATy T AIPHEMCTE i
KpaiHH B LIUTOMY.

IHEecTHINFHI Ta MOAepHIZalllH HI CIPYKTYPHI 3MIHH TIOBS3YIOThCS
MYJILTHITTIKaTHBHHM efeKToM, TOOTO KOIMH BiA0OYBAETLCA MPHPICT 3araibHOi CYMH
iHBeCTHIIH, J0xXiJ 30LMbIIYeThCH Ha CYMY, SIKa B II€BHY BeTHYIHHY pasip Oifibina Bij
MPHPOCTY iHBECTHINH. I HaRPIaKH, AKIO iHBeCTHL1 3MEHIITYIOThCS, TO 3MEHIITY €ThCH i
JOXiJ, are e 3MeHINeHHA € B IeBHY KiNbKiCTb pasip OUIBIIHM Bifl TOTO HHHHHKA,
SIKHH HOTO CTIPHYHHHE.

YacTka crodHeYHX BHIpaT ¥ BBII BKazye Ha Te, HACKIIBKH CTPYKTYpa
CYCMUILHOTO BHPOOHHIITBA PiAIIORiae iHTepecaM HaceleHHs, 3POCTaHHID HOTO
noOpodyTy. BemHrdd BiJCOTOK CrodHeYHX BHTpar ¥ BBII BKazye Ha Te,
LIOCYCINJIbHE BiJTBOPEHHS 3AIHCHIOETBCS B iHTepecax JMHOJAHHH i [0 BOHO
XAPAKTePHIVETECA BHCOKHM HAYKOBRO-TEXHIYHHMM piBHeM, II0 Jae MOMKITHPICTE
PHpPOO/ATH DaraTo pizHOMAHITHOI IIPOAYKII1 HApOJHOIO CIOXEHBAHHA Ta
PHCOKOTEXHONOMIYHI  MAIHHH, VCTATKYBAaHHSL, K  3a0e3leuyloTh  BHCOKY
MPOAYKTHEHI CTh ITpalii.

30UTbIIeHHA BHAATKIE JOMOIOCIIONAPCIE Ha NpHA0aHHA CIIOKHBYHY TOBApIP
BITUHZHSHOIO PHPOOHHIITRA 2abesliedye DerllepepEHICTE iHReCTHIIHHOIO IIPOLIeCy Ta
rapaHTORAaHe 3POCTaHHS HAOHATEHOI eKOHOMIKH. I HARITAKH, 3MEHIIEHHS P ealTbHHY
JOXO/iE HAacelleHHS a00 CIPSMYBAHHS CYTTeRO1 1X YACTKH Ha IMPHADAHHS i MIIOPTHHX
TOBApiP CIPHYHHIOE CKOPOYEHHS iHBEeCTHIIH ¥ HAlllOHANLHY eKOHOMIKY Ta Iepexij
eKOHOMIKH BiJi CTAIOI0 €KOHOMIYHOIO 3POCTaHHS JI0 KOHEYJILCHBHOIO PO3PHTKY,
IOCTiIHHOL 32aIpo?d BHHHKHEHHS €KOHOMIYHOI KpPH2H, TMOCHIeHHS iHQUDIIHHHX

IIPOLIECIE.
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BrOnHe iHBeCTHIIH Ha MOJAepHIzall0 BHPOOHHIITEA 3HAYHOK MIPOI0 3aJacThCs
BiATEOPIOBATILHOI CIPYKTYPOK) KalliTalbHHX BKMT3JeHb. BOHa XapakTepH3yeTbes
CHIBBIAHOMIEHHAM IX HacTOK: Ha TeXHIMHe Iepeo30poeHHs Ta PeKOHCTPYKLIIO
JUHYHX i AIIPHEMCTE 1 Ha OYAIBHHIITEO HOBHX ITIIIPHEMCTE Ta PO3IIHPEeHHA JiF0HHX.
Axno i3 3aranbHO1 CYMH Kalli TAMbHHX BKIajeHb MepeBaskHa 1acTHHA HalpapIAeTbCA
Ha HOBe OY/JIBHHITBO, TO [[¢ HeMHHYY€ 3YMOBJIOE: [I0-TIeplile, cTAPIHHA OCHOBHOTO
KarmTamy, IMo-Jpyre, 3pOCTaHHA Tiel HacTKH, AKa HAe Ha Oy/iBeNbHO- MOHTaKHI
pODOTH; MO-TpeTe, 3HIGKEHHS efleKTHBHOCTI Karli TAThbHHX BKNajeHb 1 CYCILTBHOTO
BHpOOHHIITEA B LIJIOMY, I0 BHPaKAEThHCI ¥ MABHINEHH! PiBHA Kalli TATOMICTKOCTI
MPOIVELIi Ta 3HIGKEHHI 11 peHTal0ebHOCTI.

TakHM 49HHOM, MOEHA AIHTH BHCHOBKY, II0 PONb iHBECTHIIHHOTO Pecypcy
rnamsirae y BIUTHBI HOTO Ha MOpollecH TpaHchopMallii NUIAXOM CTHMYJIHBaHHA
PO3BHTKY  HALlOHAMLHOI  €KOHOMIKH, CIBOPeHHA  JOJAaTKOBOIO  JOXOIY,
VJIOCKOHANNEHH] CIPYKIYPH OCHOBHOIO KaMTaly, CTBOPeHHI CHPHATIHEHX
€KOHOMIYHHX YMOE /UId BHHHKHEHHS HOBHX CIPYKIYP Ta CHCTEMHHX YTBOpPEHB
Toio. TIpH LBOMY BPaXKTHEY PQlb B CTHMYJIOBAHHI Ta pealizallil CTPYKTYPHHX 3MiH
BiAirpaloTs TIeRHI IPyImd (akTopie, 5K VTBOPIOKTE CHCTEMY  BIUIMBY Ha
HalliOHAILHY €KOHOMIKY Ta ocoQmieocTi 1i TpaHchopmaiii. CepeJ HaHOLIbII
CYTT€BHX TakHx (aKTOpPiB i BHAUIHTH HAaCTYIHI IpPyIH. ®akToOpH eKOHOMIYHOTO
3POCTAaHHS — LIS TPyIa SRNsie coD00 CYKYIHICTh MPHPOIHHX i TPYJAOBHX pecypcie,
OCHOPHHH Ta JIOJCHKHH KarliTal, TeXHONOTiYHi iHHOBALll, YTIPARHCEK] TEXHOIOT]
Ta iHCTHTYLIOH@IEHE CcepeJoBHIIe, To O TO BCl YHMHHHKH, W0 € CTHMYJDITOPaMH
3POCTAHHS PealbHOIO CeKTOPY eKOHOMIKH KpaiHH, a OT:Ke JKepelioM IIPHPOCTY
BBEIL

@ aKTOpH 2MiHH €KOHOMIYHOI CTPYKIYPH MICTATh ¥ CBOEMY CKIIaJi PHHKOBI
MpollecH 3MIHH IIOMHTY i [IPOIIOZHINI, YHHHHKH 3MHH iHReCTHLUHHOIO IIOIMHTY
I MIPHEMIHE, Jdep:kaBH Ta iHOZeMHHX IHBeCTOpiB, TeXHONOMNYHHH [poIpec Ta
COLH ATEHO-TIQITI THYHI 2Py eHHS.

@aKTOpH  KOHKYPEHTOCIIPOMOKHOCTI  €KOHOMIKH  BKIIOYAOTL  pPiBeHE

BiAKPHTOCTI HAI[iOHATLHOI €KOHOMIKH, JOCKOHAIICTE [JMep:EABHOIO YIIPaRJIiHHS,
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CTYMiHb PO3BHHEHOCTI (MHAHCOBOI CHCTEMH, PO3BHIOK iHQPACTPYKTYPH, PIBEHB
TEXHQIOTIYHOTO PO3BHIKY, PiB¢Hb MEHELKMEHTY Ta PO3BHTKY iHCTHTYLI OHAMHEHOTO
cepefopHIa. IloeAHaHHA BCiX [HX (aKTOpiE 3 OCOOMHBHMH ()aKTOpaMH BIUTHEY
IHBECTHIIHHHX CTPYKTYPHHX 3MH Ha CIPYKTYpHI TpaHc{opMallili eKOHOMIKH
YIBOPWIOTh €JHHY CHCTEMY B3acMO3B’SM3KY MOAEepHIZALHHHX Ta iHBeCTHIIHHHX

CTPYKTYPHHX TpaHcopMaLlii B HalllOHAMLHIH eKoHOMILI (pHC. 1.10).

P AXTOP H EXOHOMLYHOT 0 PaxTOPH TDIHH PaxTop H
P OCTAHHA ™ exomortiwmi CIPYETYPH - KOHKYPeHTOCTIP 00 #HOC T

BUTEPETATE HATLOHATEHOL
= o moTwery 1 OponceEol Ha & HOHONIYE
PECEY

TIDHDOMED PRCyToH

TOVEOEL P2 CYRCH

TIESHE DepoHAEHOTS VITDAETIHELT

INMIHA IHESCTHIMHHOT O TDTETY
L T IIPHENIAE, IR[HARH T2 —1 pocERceRdcTs diHaHCoECl CHOTEME
IHOZENHECE IHESC TODIE

OCHOEEEE KATUTAT

IR OB YL KATUTAT

POZEHMEEHICTE 1M ac TEVE TV H

1 1 1 1 1

TR MHCITOTIEHL TEHEHCE 2101

= T EIOTIO TICHEC TEPOTpRC

|| [IFeIE TEXIOTCOTINHOTD [0S ERTEY

—] VITPABIHCE Y] TeXHOMOTL

—I TAESHE MEHSTH MEHTY

— IECTETYIOOHATEES CepemOEHLIE COLLATTE BO-TIOMATECSED. 2 7 TIUE HELT

POSERTOE 1HC THTYILOHATE HOTO
CEpEInEHILA

k 4 k. 4
I 4
DI RATR FRTRLE) INSEORRLIIL HE SRR RPN RO e
- EHO HOMINTL

i

¥ MPOLECL EIT TECDSHECT IHESTTHIAL CTAFTE S MOFONISEHED © TEOMFTICN ML HalQoFahECD
EHOHONIVE

— T CONOTEC TROOTE PO IHESCTHILH

— FHOCKOHATEHHT CTPYETYDE OCHOEHOTD KATITATY

o ETOMHE He [O2 EHTOY EMPoEEETITEA B1 T8O 30 E AR HOE O TD VETFDOR) KATITATE HECE EET XT2HE

e NHOTOTIME: MOFS PHITATLT IO MECIOECTD ¥ OMITTEECy

1 3abe3 e S HECT ELTTEOTEEELT OCHOEHOT D EATOTRITY

— TIONOTAHHA SHE[T0-, DeC¥PoOEHTDATHOTO XADAKTE [ EITHHE HAHIC: EFDOOHEIITE

— IMIHA CTP FETYPH £¥e IO PTHD] POyl
S 3 ATTPOEAITHSHES CHCTEM YITRAETIHELR AT TE
- IIHLOTARELT LTS TAR SEE ¥ PO3EETEY L OrMAlfFEc- BoMYELEAINFEECT CHOTEN

Puc. 1.10. B2acM0o2ZE 420K MOJEPHIZAIIIHAY T2 iHB e CTHIHHITY
CTPYETYPHHX TP AHCHOPMALGH B e oHOoMIIT*

Alrcepenc: pospobnene asmopion
TaKHM YHHOM, MOJePHIZalliAHi Ta iHEeCTHLIHHI CTPYKTYPHI TpaHcjopMalii B

HAlIOHANMLHIA ~ €KOHOMILI TIOB’s2aHi B ¢qHHY CHCTeMY depesl  Mepeky
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B3acMOY3TOMKeHHE (aKToOpiBE Ta eMeMEHTIB, KI0HMOBHM KEpeloM JSKHX €
IHBECTHIIHHHH pecypc, M0 SARMIAE CODO0I0 CYKYIHICTH (MHAHCOBHX, MaTepiaTbHO-
TEeXHIHHHX, 1HTETeKTyalbHHX Ta iHQOpPMAaIiHHO-TIPAROPHX €IeMEHTIB, KOTpi Mae B
CBOEMY POSMOPSAI:KeHHI HaIllOHAThHA eKOHOMIKa 1 5IKi BHKOPHCTOBYIOTHCA IA
3a0esrmedeHHA PO3BHTKY KpalHH.

BaxmHBOIO Tepe y MOEOK VCINIMHOTO $OpMYyBaHHS iHBeCTHIIHHOIO Pecypcy
CTPYKTYPHOIL MOJepHizallil eKOHOMIKH KpalHH € HasPHICTh HaAiFHOI OCHOBH ANA
MOTOCKEHHA 1HTepeciB TQIOBHHX €KOHOMIYHHX Cy0’eKTIE ¥V paMKax IIporpaMH
CTPYKTYPHOIL MOJlepHi zailii. ToMy JOLIMEHOK € po3podKa cXeMH B3aeMOoJil OCHOBHHX
Cy0’eKTiB €KOHOMIKH JUTS KOHLIEHTpaLlii 3y CHTb o0 (OpMYBaHHs iHBeCTHIIHHOTO
PeECYpPCY CTPYKTYPHOI MOJAepHi3allil eKOHOMIKH NUIAXOM aKTHBisallil iHBeCTHLHHHOI
Ta iHHOBAL HHOI Jii AMbHOCTI, CTBOPeHHA efleKTHBHO1 iHBeCTHLI HHO1 iHjpa cCTPYKTYPH.

OCHOBHHMH VYaCHHKaMH TaKOi B3ae€MO/Jii MAKTh CTaTH: JepsKaBHI OpraHH
BIagH (3aKOHOJap4i H PBHKOHAB4i); OpPTraHH MICLIEBOTO CaMOBPSAYBaHHS,
BHP OOHHYHH ceKTOop; PiHAHCORO-KPeJHTHI ¥ CTaHOEH; HAYKOPR1 OpTaHizallil; 3akiajH i
LIEHTPH OCBiTH, IPHEATHI Ta iIHCTHTYLIHHI iHRECTOPH; PeHIYPHI KOMIIaHii, JIOKATEHI
iHHOB A i FHHi LIEHTPH ( TeXHOITOM CH, TeXHOIIApKH, 01 zHeC-IHKyDaTOpH);
HEKOMEPLIHHHH ceKTop. IToeqHAHHA AISTIBEHOCTI BCIiX YVYaCHHKIE ¥ €JHHHH I[IpoLec,
KOOpJHHAINA | ¥3rOMKeHHA IXHIX JiH BHMATaecTNIBHOCTL 1X iHTepeciB, ane Iie
CYIIPOBO/EY €ThCS [TEBHHMH TPYIHOLIAMH, TOMY IO pizHI eKOHOMIYHI H COL{ansHi
IPYIIH MAalTh CBOi iHTepecH Ta YTBOPIOWTL iHCTHIVLIHHY CTIPYKIYPY CY4acHOIO
CYCILIILCTRA.

Ha pozeHrok nOpolecy o00°¢qHaHHA (iHAHCOPHX pecypciE Jep:kaBH i
TPHEATHOTO CEeKTOPY BIUVIHRAKOTL JBa PIZHOCIIPIAMOBaHI (akTopH HecTada
Jep:xabHHX (hiiHAHCORHX pecCypPCik 1 HasBHICTE pecypcik ¥ OizHecy. 3 ogHoro oKy, B
VKpaiHi i HaRiTh ¥ PORPHHEeHHX KpaiHaxX Jep:Kapa He Mae JOCTaTHIX (piHAHCOBHX
pecypcik, mod y rmopHoMy o00CsI3 CTEROPIHOBATH, MOMAEPHIZYEATH, PORIUIHPIORATH i
OOCITYTOBYEATH IHPACTPYKTYPY, 10 2HAXOJHTLCA ¥ BIIACHOCT JepskaeH. 3 Jpyroro
OOKY, TIpHEATHHH OizHec Mae 2HauHi iHAHCORI pecypcH, SIKi € MOOLIBEHI MMM, HiX

Jlep:kakHi; PiH 4acTO PHIlEpe/KAE Jep:KaPHHH CeKTOp ¥ TeXHIYHHX i TeXHWIOTi YHHX
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HOBOBBEAeHHSTS. OJHAK AT HbOTO HacTO YCKNaJHeHHH JOCTYI A0 THX ciep, sKi
TpaJHLIAHO BRAKAIOTLCA JepskapHHMH, a00 PH3HKH i TTBHOCTI BHARIAIOTLCA JY3Ke
BHC OKHMH.

BupimieHust npodnemH o0’¢fHAHHA PisHHX VYaCHHKIE ¥ €JHHY CXEeMy
B3aeMoAil BOa4aeThbCsd B JOTPHMaHHI MPHHIITY peHTa0enbHOCTI H BHKOHAaHHI
BHMOIH SHIGKEHHsSI BHTpaT (MPHBATHHX i CYCIIUIBHHX) Ha 3AIFCHEHHS 1HBeCTHIIHHO1
JSUIBHOCTI, MABHINEHHS Bijgadi BiA IHBeCTHINHHHX MPOeKTiB, (OpMyBaHHI
MpOrpecHPHOI CTPYKTYPH HalllOHATHHOI eKOHOMIKH.

ITe vyripopHio ¢QyHAAaMeHT AT po3polieHHA EBiANOBIHHX HaMpsME
CTPYKTYPHOI MOJepHizallii eKOHOMIKH, a caMe: TeXHQIOMYHa MOJepHi3allis
IIPOMHCIIOBOTO KOMILTeKCy; 3zalesriedeHHs BiATBOPEHHs OCHOBHOIO KarliTamy;
IIOAQITAHHST €HEPIo-, PECYPCOBHTPATHOIO XapakTepy BiTHH3IHAHHX PHPOOHHIITE;
3MiHA CTPYKTYPH eKCIOPTHO1 NMPOAYKLIi; 30LIBIIeHH YaCTKH BHCOKOTeXHION THO1
NPOAYKIl, IIOJONaHHA OaraTOyKIaJHOCTI Ta PBiACTaRaHHA B  POZBHIKY
iH(OpMaLHHO- KOMYHIKAL[HHHX CHCTEM.

Peamizallis 3alporlOHOBAHIX HAIpSMIE COPISATHME IIJBHIEHHIO PIiBHA
iHHOB ALl HHOCTI BiTYH3HAHOI €KOHOMIKH Ta CIPHATHME ii iHTerpallil B 100abHIMH
eKOHOMIHHHH [IPOCTIp.

BiamoeifHO A0 1MOAaHOI CXeMH MOPAAOK MpPOoBedeHHSA MOJAepHizallii
HALllOHANMEHO1 eKOHOMIKH XapaKTepHIyeThCS TAKHMH eTaria MH:

1. Ha ocHOBiI PHRYEHHS TTPHYHH i HACIKIE JepKaRHO1 MO THKH Ta HATIPSIMI B
HAYKOBO-TEXHIYHOTO IIPOIPeCY, a TAKO K OLUHKH ii eeKTHBHOCTI T4 CY4acHOTO CTaHy
OKpeMHX XapaKTepHCTHK HAalliOHATLHOI €KOHOMIKH, IIPOBOJHILCS aHATi? YMOP
{hop My BaHHS [IPHOYTKOP 01 YACTHHH i HAPOLIYEAHHA CTPaTeriuyHOI0 MOTEeHIIATTY.

2. BH2Ha4alOTLCSA HANPSIMH PO3BHIKY TalyzeH pealbHOIO CeKTopa Ta
MaciTabie pecTpyKTypH2alii BHpOOHHIITRA. BpaxoEyIOThCs JOCATHEHHS HAYKOPO-
TEXHIYHOI'O IIPOIPeCY, BHKOPHCTAHHS CRITOBHX aHAJNOIE, AOLUUILHICTE, CTYILHGL
MOTHEOL pealizallii HOBHX OpraHizaliHHHY, TeXHIYHHX i TeXHOJIOTIYHHY pilleHE.

BiamoeiqHo A0 IMX BHMOT BH?HAYae¢ThCs HeoOXiJHHH piBeHbL iHPeCTHLIHHOIO
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3a0esrmedeHHsT OHORTEHHA, MOJepHizallili Ta aRTOMATH3allll pPealbHOIO CEKTOopa

€KOHOM KH.
Heprs a3 TEOTEEME T2 Birmors oo 52 CAIBHOS EOHOMIUHOTO MPHCKD PEHH A 1 TeXHOM0 TIYHOTD
mampens HTTT e — FLEHA P ATBHOTO C8 BTOTA EEOHOMIEH bl

O HIOEAREA CTAHIE C6 KTOPIE HAIIOHAIEHO] eROHOMIEH B IAIOM Y ( POSEHHEEIS TR 1 OCEOEHEA CT]ATE TINHOTD
MIOTEHINAITY, CTRYVETYpa, pikens TR )

%

[T jpoe T YEQBELT CTRATETTYHOTO MIOTEHIGAITY T3 HACIIELE MOOS PEd7Ani e RoHDMixm

Hampemo posEuTEY ramysedl peals HoTo ceETO}a Ta TrEe cTHIMHHE Ba0e710e UeHEH A OHOENR HECT,
MacITafiE pec TEYVETYRHzAul BH poS e TR MOOEPEIZAIN] T AETOMATHFALN PRalbHOTD 08 ETOpE
& EDHOMLEH

¥ ¥

HoridaHrHi 0f EETH OOETIANANHT SYCHIE H TPI0jTeTHOTO POSERTEN OREPEMEY HAVEDEMHID: TAmmel T4 BHpoOHETE

[ ]
Lupanrania sacofiE 1 Bag eliE 7aferMeys T EHCOKOTD INHOBAIIHHOTD PIBHT eEOHOMIE, 4 3 PeSWIETATAME
eC TEVETVEEFAIL, e EDHCTRVEL Ta MOTEpHIZAI0] OB pWH TYESHE A 1% TEpMIHIE T2 QEHaHC OEHY BHTPAT

L 3
Dopm e HE A 1R oM I HO-MeTomeuHoT Bass. Jof ip BApia HTIE TexH FD-TEX HOTIOTLUHEY T4 OPCaHizarif e plIeHs
L0 EEOTE BHHOID SROHOMIUEHOTD FP0CTAHEA

L 4
Errmye c-mia reocTEE: G450FI0 Ta MPOT}E CHEHED Te XHOIOTIH, MOS0 THIOEHY MOJEIERIY PIIIeH: T

POSPECVHEY UHEINE MOTEEHIZAINT T8 EHTEST

I
v L4 v v

Piex Pecypeao- $iHAHCOE] BHTATH Ha B yeanna
LHHOFA I HEOMD oI oHATERS PospofIEHHT 1 [ TIOHATTEHIC
POZEHTEY zafenTe e T FAITO0 BATE ¢ HH A 00 OAIHEOCTEE Ta
e TRVETYHE 1 1T MROTEEC HEHMY TEXHOJIOTLH cierHdivHOCTL
BHOOHHUTE

Peam=amasaroms Ta BEIOEAITEE HELT MOTES CHEHHY T XHOTIOTIH (TepMINH BMOOESTES HE A, PAHE VEAHHA 5
TPIOPHTETAMH T4 1HIO YMOEH), OHOETE HHA rrpu:u.tryrcr;[i.:i ta OB3. Bufip HOBIC. HATPAMLE & KOHOMIMHOT ALOEHOCTL
TATYIEH 1 BH OO HHITE.

Puc. 1.11. Cxema p eamizanii HAIPpAMIE Mo JepHITANIT HALI OHATLHOL
eKOHOMIKH®

*cepeno. pospob NeHs aemopron

3. Ilicna pH3HA4YeHHA MaciuTadiE OHORJIEHHsI i JA00opy BapiaHTIiE TeXHIKO-
TEeXHONOMNYHHX pillleHb [POBOJHTRCS IX PaH:KyBaHHA 33 3HAYeHHAM 1 00HpPalOThECA

MPiOPHTETHI 00°¢KTH POSBHIKY OKPeMHX HAYKOEMHHX Iamy3eH Ta BHpOOHIMIITE.
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4. EKcrpec-AlarHOCTHKa 0a30BHX Ta IPOTPeCHBHHX TeXHOIOTH, molyaoea
THIIOBHX MOJENLHHX pillleHh U1 POo3paxyHKY ILHKTE MOJEpPHIZallli Ta BHIpaT.
Pospobka KOHKpeTHHX PpPeKOMEHAAlliH IM0oA0 peamizallii MOTTHKH 3alesmedeHHs
PE3HCTEHTHOCTI HAaLlOHATBHO1 €KOHOMIKH /10 JeCTPYKTHBHHX BIUTHBIB, ITOJANBIITHH
PO3BHTOK [IPOIPecHRHHX TEeXHONOIH Ta YAOCKOHAIEHHS CHCTeMH 3a0eslleqdeHHs
€H/IOT€HHOT 0 3POCTAHHA

5. Peamzaiisi 3aX0/iB Ta BIOPOBAJKEHHs NPOTPecHBHHX TeXHQIOINH (TepMIHH
BIIPOBA3KEHHA, PAaHEYRAaHHA 3a M[OpiOpHTeTaMH Ta IHIN VMOBH), OHOBJIEHHS
npoaykiii Ta OB3. Bubip HOBHX HanpsMiE €KOHOMIMHO1 JiSTIBHOCTI TamyzeH i
BHPOOHHIITE.

PosrisiHeMO IepeBarH 3acTOCYBAHHS 3aIIPOIIOHOBAHOL CXeMH JUISL Pi3HHX
cy0’eKTiB HalliOHAIBHOI eKOHOMIKH. Tak, CIiEnpanst 3 iHIHMH Cy0’eKTaMH
iHHOBAILTi HHOl AisTIBHOCTI € IIepeRarol0 N AepskaBHHX CTPYKETYP., OCKIMBKH BOHH
JIeTTeTyIOTh CBO1 000B 513KH 00 OpraHizalliHHOI JISTIRHOCTIUIA peanizaiil Imporpam
MATPHMKH H PO3ZBHTIKY HayKOBO-TEXHIYHO1 Ta iHHoBalliHHO1 cepH. IIpH LbOMY
zaranbHa cxema (iHAHCYBAHHS JOZBQISAE aJMIHICTpallii MiHIMIZyRPaTH KOHIPOIbL 3a
BHTPaTOK) KOIITIE [0 OKPeMHMX HaOpAMax. Y pe3yibTaTi IIJBHIYEThCA
ereKTHPHI CTh BHTPa4aHHs1 O I3KeTHHX KOLITIR, [0 CIIPSIMOBYIOTHLCA Ha Lii ITOTpedH.

PesynbraToMedieKTHEHOI iHE€CTHIIIHHOIL JIISUTEHOCTI €y OEKTiB TOCTIOAapPIOBaHH A
Mae CTaTH 30UIbIIeHHS MOJATKOBHX HAaX0/UKeHb YV Jep>KAPHHH, pelioHATEHHH i
MiCLleBHH OMO/KeTH Bi ILANPHEMCTR, 10 3MIHCHIOWTL iHBECTHIHL AHATIVIOUH
MOTHBAL[I0 OPraHiE JAep:KABHOL BJIAJAH ¥V CTAHORJIEHHI HPO3BHIKY iHpacTpyKIYpH
iHPeCTHIiHHOI  JAiSIBHOCTI, QI HazBaTH i CIIPHSIHHS CTiHKOMY
eKOHOMIUHOMY3POCTaHHIO B perioHi. ITe MHTaHHA ¢ He TULKH €KOHOMIYHHM, ale H
COLI ANTLHH M — BITadi HeoOxi JHO, 1100 HaceleHHA MO0 IMBHAKO 3MIHHTH a00 sHaHTH
Micile poboTH Oe2 BeIHKHY COLUANBHHY MMOTPSICiHb, Ge3IoripilieHHs] eKOHOM YHOTO
CTAaHOBHINA, Oe? MOCHIeHHs COL ANMLHOI H MO THYHOL HATIPY:keHOCTi.

ITepeparoro A5 HAYKORHX YCTAHOR Ta OPraHizalif € oJlep:kaHHs J0/JaTKOROIO

jiHaHCYBAaHHSL, 0azH UIA IPaKTHYHOIO 3ACTOCYBAHHSI BHHAXOAIP 1 MOKIHPICTL
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IXHbOI MIBHAKOL KOMepIamizallil; aJMIHICTpallid Mo:ke HaJaTH 1M 3aK0HOJapdy
MiATPHMKY H 0X0POHY aBTOPCHKHX MPaeE TOIIO.
Cy 0eKTH rocrioJaproEaHHsA OTPHMYIOTE TaKi IepeRard Bij CIIBIIpaLi:

- QA CPERAHHAI CPARABHOT O3 AMOBITCHHA,

EI{OHDI‘.'ﬂHHEIHpHKH dJHIHE O C.]'Ii,[[}KEI-l]-IHX;

CKOPOYMeHHATPAHC AKI I HHHXBHTPAT;

- T, TBHILI €HHSAKO CT1 CB € ITIPO Ty KL IHA0B €JeHHALL O CBi TOBHX CTAaHAapTi B
{aTHMca MEM a0 esTiedeHHAHA I HHOT OCTIOKHB Y0T OTaiHE €CTHLI HHOT OTTOMHTY );

TIPOR €/ eHHSIPEeK OHCTP YKL IBHP OOHHIIT BaIIUIX 0 M3aCT OCY BaHHAE KQIIOTi HHOD e3rTe THHX
iMpPHP 040 0XOPOHHHX TEXHAITOTIH, arQIoBHe —
OJlePKAHHATIPHO Y TKY Bl Ay acTiBiHPpac TPYKTYPiiHHOB ALl HHO 1Al STTBHOCTI,

30KpeMaBi TyIacTiBKOMepPLIHHO My TpaHCh epi TeXHATOTIH.

OT:¥e, aKTHPHICThL TIPOLIECIE MOJIepHizallil eKOHOMIKH I'PYHTYEThCA Ha TaKHX
YHHHHKAY: JudepeHiliallii HasBHHX  (IHAHCOBHX  pecypciB;  MiHIMizallis
MaTepiambHHX Ta CHPORBHHHHX BHTPAT 2 BHKOPHCTAHHSM IPOIPecHEHHX TeXHOIOIH;
CKOpPOYEHHs PyXy pecypciE Ta BIpPaT IpH TPAHCIIOPTYBaHHI. TakHM 4YHHOM,
eeKTHEHe 30iHCHEHHs1 MOJepHiZalliHHHX CTIPYKTYPHHX 3pyIIeHb B €KOHOMILY
VKpaiHH, MoJQTaHHA €KOHOMIYHO1 Ta IHBEeCTHIIHHO1 KPH3H MOKTHEE JIHIIIE 33 YMORH
fopMyRaHHs iHBeCTHIHHOro pecypcy. Ile mepenbadae HeoOXiJHICTE BEHITH
CyD’eKTaMH TOCIIOAAPIOEaHHA, JepiKaPHHMH OpraHaMH BJIaJH Ta iHCTHTYLHHHHMH
VIBOpEHHSMH Pi?HOMAHITHHX 32aX0JiB, CIIPAMOBAHHX Ha 30LMbINeHHS 1HEeC THIIHHHX
pecypcie. Ha 1id OCHOBI O4YePHAHOW ¢ HeoOXiAHICTE po3poOKH MeXaHiIMy
CIPYKTYPHOL MOJlepHizallil eKOHOMIKH KpaiHH, 1[0 JO3BOIsIE 2MHCHHTH efieKTHEHY
mMoGiTizaniio i1 HiHAHCOBHX, HAYKOBO-TeXHWION YHHX H opraHizalifHo- eKOHOM YHHX
pesepeiB 2 MeTor 2abeslledeHHs] JHHAMIYHOIO BHCXIHOTO BEKTOPY €KOHOMI YHOIO

PO3BHTKY B YMOBaX BHpIllIeHHA 2apJaHbL MoJepHizalii (pHc. 1.12).
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W 0TAHOET eHEA JTiEEi g arTin
COITTEIAIE H I CIIPOTICPIIE
LA} 0RO HOM R Mi% TA Y3 BRI
TIpOTIOpLE K 0TI eEC Al
P o BMT O KOHEFREHIE Ta JHEBIZAI A A3 CITp OO i
ofn e e HILT TEXHIMHOTO PIBFHA FHpODHITTE 4
BAOHOIT OIS PiSHEDC Tamysed
e R P arrioHaneHe posLANIEHEA
MaTepi aTaM CTEACTI Ta Bup 0BHINITEA Ta 3 Danane oe g
eHE[T 01 CTKOCT POIEMTOE PeTi0HIE
EMpobEROTrE 2
[liAErmI e HET TEX HitHOTO piBH.H ITini ZefeRaABHO] CTRYET VR ol i Op0HL
Ta KOHE VP HT 0 (I pOMOEHD 0T T HAEEK OIIHITHE 070
OROFVELLL IR OFHOT O Bp & 40E HIlTA

Hpopumeny fepeaaea0d
CTOVETWPHA IIOTiTHER

Cif et OPTAFE JEpoRaEHO BIATH

¥

[ Memzod g pAAOT O TA HETPAMOT 0 e pIHABHOT 0 PETYIEOESHEA ek CHOMEH ]
¥ ¥
[lpsmae gepmarie 1H_:_BEI:T3f%ﬂI-ﬂﬂ P oapobEa 10 Q8 AT HEEED, TITAHIE
I OTP ANt CTRVETYRH O Tep el op : . .
C R i 8 " EEDHOMYH 0T 1 COM{ATBHOTO
B § E C TEOVATEOEOTA IHHOE 4 TIOMTITEE 4
TIHEATHOrD KAallT Ay i 2
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. - =1 E s = | BrmopucTanma CHCT NI UK 36 H0K
ZANYIEHHA {H07 EMHEY 1HE & CTHITIH 5 . 5 AMOETEHE 1 ZAEYIIE et
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% % S (DT SHi3 AT {ASHIY THINE
Ilimeroea I0KaTKOBA 1 KPeAHTHA o S CTIEIT ATEEMY PEOHOMUHIY 30H
TIOMiTEEA E A, _
E 2 Ped oprays arrrr gopn EmacHo CTi
CTEOpeHIT CHIeIl ambiney GoMAiE g S g
thi HARICYE AFHA TPOTHAM CTRYVETYRHM | % ™ B cTaHOBN eHEA MO i IpAEmm
IepebymoE eROHOMEN 0X O OHH HABE (IIFIITHE 0T

Ceneg0EHIT A

OuinyFonu it peryabian: CTRVETYREL MOS e IS ariFHl 31 VI ¢HEA HATI0HATEHG 6K OHOMIEE J
N

Puc. 1.12. Mexapit™ peajizamil cTPpYETYPHOL MOJEpHIiZaIil exoH0MIKH*

HTwcepenc pospobiere aemopron

BuxonsiH 2 UBOT0 HAaMH 3allpOIICHOBAHO TIOHATTS «MeXaHisM peanzalii
CTPYKTYPHOL MOJepHiZalii eKOHOMIKI», TIJ] SKHM Qi pOoZyMITH CHCTeMY 2aXO[(iP
HOPMATHBHOIO i PpPeryJSITHBHOIO XapakTepy, L0 SAIHCHIOWTBCA Cy0’eKTaMH
CTPYKTYPHO!L [T THKH Jep:KaBH IUBIXOM BHKOPHCTAHHS BiIIOPIHHY IHCTPYMEHTIR

3 MeTOH 3a0esledeHHS B3aeMOZE SI3KY MUK 11 €TeMEHTaMH Ta IXHBEOTO BIUIHEY Ha
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IHBECTHIIHHHH pPO3BHTOK KpaiHH. [JaHHH MeXaHi3M IPYHIYeTbCsl Ha BH3IHaUeHHI
KTOYOPHM Cy0’€KTOM OpraHH Jep:kaBHO1 BJIaAH, IO Hepe3 CHCTEMY MeETOAIB
MpPsAMOTO Ta HENPAMOIO Jep;KABHOIO PeryIoBaHHs AOCSTalTh OYiKYBaHHX
MOJAEPHIZAIAHHE  pPe3ybTaliE 3a pPaxyHOK  aKyMYyJIHOBaHHA  (HiHAHCOBHX,
MATePlaANbHO-TEeXHIYHHX, IHHOBAINHHHX, OpTraHizalifHO-eKOHOMIYHHX Ta 1HIMHX
BH/IIB PECYPCIB.

HocniUkeHHA TIpoLieciB  aKTHPRIzallll eHAOTeHHOTO 3POCTaHHA BHMAarae
BH3HAUE¢HHA TIPIOPHTETIE ¥ PBHpileHHI MpodieM MoJepHizallili HallOHATBHOI
eKOHOMIKH, PO3BHTKY CBITOBHX TeXHQIONH Ta 1X TeXHIYHOro zalesmedeHHs. IIpH
LIbOMY KTOYOPHM 3aBJaHHAM 3aralbHOSKOHOMIYHOTO IIPHCKOpPeHHA OyIb-sKoi
KpalHH CRiTY ¢ HeoOXijHicTb 3alesrledeHHS BHCOKOI eeKTHPHOCTI HalliOHATBHOI
EKOHOMI KH.

CKTagHHH XapakTep B3a€MO3B’SBKIE MK  efleMeHTaMH Halli OHATBHOTO
rocrofapcTBa BHMarae BHKOPHCTAHHA TaKoi CHCTeMH MOKasHHKIB, sKa copMye
aleKBaTHy iHQopMalliHHy 0azy U1 o0 PYHTYBAHHS HATIPSAMIE Ta PEKHMIE €KOHOMIL
ToMy OCHOBY MaKpOCHCTEMHOI TpaHcopMallii MOEHHHI CKITaJaTH aJaliTHEHI MOJem
eTallie PeCTPYKTY PH3ALll1, 0 BPAaXOBYIOTE CTPYKIYPY Ta 00CSATH eHeprocloKHEaHHS,
CHpOBHHHY ©Oazy Ta «iiHaHcOBe 3alesredeHHs, CTBOPeHHsS i BIIPOBA/KEeHHA
0e3BiIXOJHHX HAyYKOMICTKHX TEeXHONOIH Ta 3alpoBaJKeHHs OpraHizalliHHHX

3aX0/iP 3 MeTOH OIITHMI3alli BHTPAaT BHPOGHHITIRA.

1.4. MeToqMHHHIHCTPYMEHTApPIH OIIHIOBAHHA IHReCTHIIIHOIO pecypcy

CTPYKTYPHOIL MoJepHi2arill HAiOHALHOI ¢ 0HOMIKH

@ opMyBaHHS iHEECTHIIIHHOTO PecypCy HalllOHATHHOI €KOHOMIKH HEMOKIHBE
De3 HOro ajeKBaTHOI OIIHKH, aHAMi3y AHHAMIKH Ta MPOTHO3YBAHHS TeH/eHLIH.
[HEEeCTHIiHHHH pOZBHTOK B KOHTEKCTI MOJEpPHIZalliHHHX 3MIH HAalliOHAMBHOI
eKOHOMIKH BHMarae repe0yJoBH Ta TpaHcopmallili BCIX CIPYKTYPHHX eJIeMeHTIB

COLI AMBHO-€KOHOMIYHOTO YCTPOK CYCIUIIBCTRA, CHCTeM PB3aeMOJil MK HHMH,
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OPIEHTHPIE 1 PYIIHHHX CHMT eKOHOMIYHHX Ta COLUATLHHX MPOLECiE, 1X MeXaHi3MiB,
MOKAa3HHKIE 1 ¢11oco0iB BHMIPY eeKTHBHOCTI. IHReCTHIIHHHA pecypc Halll OHATEHO1
€KOHOMIKH € HeBiJ’€MHOI CKIaJ0BO 1HBECTHLIHHO1 JiSTIEHOCTI KpalHH, 1 TOMY B
HOrO OLIHII aJeKBAaTHHM € BHKOPHCTAHHs IMOKa3HHKIB, 10 BH3HAYAIOTh CTaH Ta
el K THEHI CTh 1HB € CTHLIFHO1 JISMBEHOCTI B MaiTadax HalllOHATEHO1 €KOHO M KH.
IMligxoqH A0 OUWHKH 1HBECTHIIHHHX Ipollecie 5K 1 OyApb-sKl  iHImW
MeTOQIOTHHI, MeTOJHIHI MAX0JH, Teopil CTEOPIIOTHCA Ha OCHOBI 00’€¢KTHEHOTO
BigoOpaskeHHsI pealiH Ta CYTHOCTI PO3BHIKY CYCIUIbCTBa. CydacHa HalllOHANbHA
eKOHOMIYHAa CHCTeMaXapaKkTepH3yeTbCd PHHKOBHM THIIOM TOCIOJAapIOBAHHA Ta
MpeBATOEAHHAM B HiH BiJJTEOPIOR ATBHHXIIPOLIECIE B SKOCTI TOMOBHOTO JKepena [t
fliHaHCOROT0 3a0esTedeHHs IHBeCTHLIHHOTO MpolLlecy. IHBeCTYEaHH IMPE/CTARIIeHO B
VEpaiHi ¥ BHIJSIAL CKMaJHOI COLNATBHO- eKOHOMIMHOI CHCTeMH, SKa IPYHTYEThCSA Ha
PHHKOBHX MeXaHisMax 1 IjxXofax [0 rocrnojapioBaHHA HayKoBi eKOHOMIYHI
JoKepena He MICTATh €JHHOT0 YHIBepCATLHOIO MAX0AY 1100 OLIHKH iHEeCTHI[IHHO]
JUSUILHOCTI Ha MAKpOpIiBHI, a TaKOXK HEOJHOZHAYHO TPAaKTY€EThCA IMHTAHHA II0A0
MICI[1 aHAT3Y iHBeCTHLIHHOI AITEHOCTI KpaiHH i cXeMH HOro B3aeMOJil 3 iHITHMH
ACTIeKTaMH KOMIUTeKCHOTO eKOHOMIMHOr0 aHamizy. CJiJ BHOKPEMHTH JIBa OCHOBHHX

I, TX O/TH, 5Ki BifoOpaskeH Ha pHc. 1.13 [130].

ITi 7x0 M Mo AHATIZY Ta OIHKH iHB eCTHITHHOL TIAMLHOCTI

[lepnmdt miAXis 74CHOE AFMET Ha TOMY,
L0 &HAME Ta OMHEA 1HE eCTHINE
PETPESEHTYIOTECE  AK CaMOCTiHHEE
Bmok, B AEOMY JOCIARETETECE EeCh
EOMIIIEE:  [IMTaHE, IO AGAHIDl 3
0 BTV ET E aHE AT i HAHCOEID i
K ATHTATEHID EENAJEHE

Hprreeit migein nepeabadae posIogin
JABLAHE, 100 CTABNATECA  TIEpef
1HE & CTHITIFEE R HATIR 0L BLH (HTITHME
B oEanm KOMITIEE CHOT O
EE OHOMISHOT O AHAZY ([ AFATTiZ
O AT AT HEO0-T X HitH 0r O piEeA
EMpODMEOTTE 4, &MAMIT  BHMEOPECT SEEHE

OCHOBHEY Zacobik Tonral

Puc. 1.13 TTigxon qo aHAMTY T2 OIIHKH iHR e CTHIIHHOT MAMLHOCTI®

Filvcapeno! craadenn asmoport wa ocnoel FI30T
B vmopax pHHKY i KOHKYPEHTHOrO CepeJOBHING, Ha AyMKy CeHiea B.I.,
JPYTHH INAXiA € XHOHHM, OCKUTBKH BIH HEJOOLIHIOE 3HAMEHHA 1HBEeCTHINFHOI

JSUTBHOCTL JIA MMABHINEHHA €(eKTHBHOCTI TOCIoAapioBaHHA Take OadeHHS €
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TMOrYHHM, OCKUTBKH aHami3 Ta OIiHKa IHBeCTHIH B KpaiHi [OBHHHI OyTH
npeAcTaBleHi SAK [UNCHHH CTIPYKTYPHO-BIJOKpeMIeHHH O/I0K, OpraHizaliiHHO
B3a€MOMOB’S3aHHH 3 IHIMHMH QMOKaMH KOMIUIEKCHOTO aHAmi3y HallloOHATBHOI
€KOHOMIKH. Pi3HOMAaHITHICTE 30BHINHIX 1 BHY TPIIHIX GaKTOpie, B AKHX B TiH 4H
IHIMH Mipl 3aMeXHTh POPMYBAHHS IHBECTHIIHHOTO PeCYpcy JAepsKaBH, 3¥VMORIIOE
HeoDXITHICTh KOMIUTEKCHOTO PBHKOPHCTAHHA P aHAMTHYHHX JOCTI/[KeHHAX
KOMITTEKCY 1HAHKaTOopie [130].Ba:kmHpo 3a3HAYHTH, M0 Ha CHOTOAHINHIH JeHb
BIACYTHA CHCTeMa VHIBEPCATbHHX [MOKAasHHKIB, #AKI 0 XapakTepHIyBaH
IHBECTHII HHHH pecypc KpaiHH AK KOMIUIEKCHe SBHIle Ha MakpopieHi. Ha ocCHOBI
3ar&TBHORI JOMHX CTATHCTHUHHX [JaHHX Ta IPYHTYIOUHChb Ha 3aralibHOBiJOMIX
CTATHCTHYHHX Ta €KOHOMIMHHX JOCHIIKEHHSX BiTUH3HAHHX HaVKOBLIB, HaMH OVII0
STPYIIOBAHO HACTYIHI 1HAHKATOpPH e(eKTHBHOCTI IiHBeCTHIIHHOI AisILHOCTI B

HalllOHAMbHIH eKoHOMILT { Tadm. 1.11).

Tatmarp 1.11
OcHOBHI iIHTHKATOPH e eKTHEHOCTI IHR eCTHITIHHOIL M AILHOCTI B
eK OHOMILI *
Me| Hafimenyeanua Cnocib pospaxyHEY HaparTepHCTHE A D0Ka3 HHEA
DOKA3HHEA OK a3 HHEA
1 DBCAT IpAMEE 1H0SE MEHY 1HESC THIMH, MITH. O, HapagTepusve abcomoHuE  obcar
CIIT A OpAMEY HAGXOQEEHE 1HOSEMHODO
KamTany. ¥ TpolloBoMy EBHpas
(11 ) MOoKASVE PIBEHE VYACTI 1HOSEMEHI
IHEECTORE B EKCHOM I KpaiHn
2 (DBCATH oCBCEHHA KAl TANBHMY iHEecTHmM &, mupn. | IloxasHmy mosBoNAe EHIHAYHTH ¥
TpH CROITOR O MY EHM {1 PiBEHE
BHKOPHCTAHHA KAl TATbLHHX
':IZ J IHEECTHINE
3 -LIEL.CTKE:. TIf A M K, = I/ 10K = 100, III B AEEPETOM E];liI-IIaHEj.FBaHHH
IHOZEMHHEK 3 OEHIII HLE nuch anaHciE TOMY
; & ne III — obcar opAMmEx i i ;
{HEECTHIIHA B : : L CTIHKICTE KpaiHH SHAYHOK MIp O
: : 1 HOSEMHIE 1 HEECTHIN H, ; :
IHEECTHIIAX B : . | meE'miamt @ moToamMM  mpAnMmEx
3 - ICK — igpecTumi E ocHOoBHHE | - i
OCHOBHHH KamiTal, : 1 HoE e MHHE 1 HEECTHIN H.
KamiTan.
% (43)

*vcepeno! poipofinens asmopron

3a Jep>KABHOK CTaTHCTHKOW iHBeCTHINHHa JIUBHICTE B YKpaiHi
XapaKTepH3yeThCsd TAKHMH OCHOBHHMH MOKAHHKAMH SIK 00CAT NPSIMHX 1HOZeMHHX

iHPeCcTHIIH B VEKpaiHy 2a KpaiHaMH iHEPecTOpaMH Ta 2a BHIAMH €KOHOMIYHOI
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JSULHOCTI, O0CAT IpsAMHX IHBECTHIIH 3 VYKpalHH 3a BHAAMH eKOHOMIHHOI
JSUTLHOCTI, KpalHaMH Ta perioHaMH, oOCAT MpsAMEX IHBECTHINH Ha OAHY ocody,
TEeMITH 3MIHH OPAMMX iHBECTHINH 3a perioHaMH Ta Ha oAHY 0co0y, 00CsT iHBeCTHIIH
B OCHOBHHH KariTan, o0cAI KAaINTATLHHX 1HBeCTHINH, IHAEKC KaIlTalbHHX
IHReCTHIIIH; 00CAT KamTaTbHHE iHBECTHILIH Ha OHY 0co0y IOoCTiHHOro/HasBHOTO
HaceneHHA. Tako:k 3 HeJaBHLOIO HYacy B YKpalH BIATIOBITHO J0 BHMOI HIOCTOIO
PHIaHHA KepiBHHI[TBA 3 IUIaTikKHOrO OamaHCY Ta MIKHAPOAHO1 1HBECTHIHFHOI
nmozHiii (MB®, 2009) ckmagaeTbed MidkHapoJHa iHBeCTHIIHHA TO3HINA YEKpaiHH
{mam — MIIT). Tari MIII PKIIOYaI0TH TaKi KaTeropii:

- TIPsIMi iHBeCTHIN1: i HCTPY MeHTH Y4acCTi B KaltTami, D0proei iHCTpY MeHTH;

- mopTheTbH IHBeCTHLIL IHCTPYMeHTH ¥YacTi B Karnrtami; Ooproei IiiHHI
TarepH;

- MOXi/Hi PpiHAHCOBI IHCTPYMEHTH;

- iHII iHBECTHIIL iHIN iHCTPYMEHTH YHacTi ¥ KaliTali, BAloTa i Jell03HTH,
KpeJHTH, TOPTOBi KpeJHTH Ta aBaHCH;

- pe3epEHi AKTHBH.

MixkHapoJHa iHPeCTHLII HHA [TO3HIIs — I1e CTaTHCTHYHIMH 3BiT, 110 Bigo0paKae
BAPTICTb i CTPYKTYPY 30BHIIIHIX (liHAHCOBHX aKTHBIE Ta 3000B’s3aHbL KpaiHH Ha
MEBHHH MOMEHT dacy. CHcTeMa CTaTHCTHYHHX (OopM Ta IHIIMX JKepen, INo
BHKOPHCTOBRYEThCA Jep>KABHOK CTATHCTHKO, [oJaHa B Tabmid 1.12.

Ax pHAHO 3 TabsL 1.12, cHcTeMa CTATHCTHYHOIO CIIOCTEPEkeHHS OTPHMYE
JaHi, HeoOXiAHI UIA pPO3paxXyHKY KOPOTKOCTPOKOBHX IHAHKATOpiE 3MIHH
o0CATiRIHEECTHIIH B YVKpaiHi Ta 1l perioHax, a TAKoK 3aJ0BWILHSE ITOTpedH CHCTeMH
HAllOHANMEHHY paxXyHKIE B iHQOpMAaLii A1 BH3HAYEHHS! BAJIOBOT0 HATPOMAaIkeHHs
OCHOBHOTO KaliTaTy, HacamIiepe/| A5 MaKp 0eK OHOMiHHOT0 TTPOTHOZYE aHHS.

IHopmallisi Jep:KaBHOTO CTATHCTHYHOIO CIOCTepeskeHHsI 2a iHPeCTHISIMH
MIOALIAETLCS Ha KiUTBLKA I TPYIL

1. CTraTHCTHEA KAl TANLHIY IHReCTHINH.

2. CTAaTHCTHEA iHReCTHIIH 20PHI HHELOEKOHOMI YHO1 i AMLHOCTI.

3. CraTHCTHKA iHP e CTHLIHHHX ITPOeKTiE.
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Tatmaips 1.12
CTarHCcTHYHI TEepe/1a iHdgopMalil Nf JOCTTEeHHA 1 HB eCTHINHHOT 0
e
pecypcy YEpalHH
Haszea b opuu HepioguumeTe Pecnougentn Tepnl H DogaHEA
Dopua o2 —| EeapraneHa |ITocmomapoeri opCaHzami, Mo 2510 uucna
igeecTHmI "3ET Opo izai $imi, DpelcTABEHHLTES, M CJIA 2EITHOTO
KaliTank H 1HEecTHI" 1HIIN EifoKpEMIEH] OEpLonY
Topum Mo 2-03 THE pidHa mOposminy, EHAeHT  Ha | Mo 20-ro moToro
"3BT Opo HAAEHICTE i oEpeMHA BamaHc, VCOTaHOBH, I CIA

pyx HeobopoTHMX
AKTHEIE, aMopTHS alllko

SAKIAnH, OpPTCAHH OepEaBHol
EMamgH # opraHH MiCIHEESTO

SEITHOT O POKY

T8 Kall TankHi CAMOERATYEAHHA
1HBECTHIN "
Ham JCC "Ocuosm
IOK A3 HHEH 1] 00
moHaTEY Ta
SABEPII EHHA
By EHHIITER"
Ham JCC "CrpyeTypm
SMLHH B KOHOL I
WypaiHd Taii perioHis”
DopmaMe 10-3E3 “3pi1 | weapramcma | EDpupuam ocobu Ho 7rouucna
oo 1HOSEMED (pE3HMOEHTH)  ¥CiX  BHOE I CIIA
1HEECTHIN EEOHOMIYHOI MATEHOCTL, M1 | sETHoro mepd omy
E YEpaim” OOEpEANH  IHEECTHIN  Eif
sapvhbiEEE: HapTHEPIE-
HEPESHOEHTIE  Ta  MAaloTh
IoE A2aHH 3 MM
soboE A3aHHA nepeq
HEPESHOEHTAMH, a @ TaKoX
OocTIHH OpEeICcTAEHHIITEA
HEDESHIOEHTIE B YEpaim
Popma Me 13-3E3 “3piT | KBapTATEHA Epunuyam ocobH Ho 7-rouncna
Ip o 1HOSeMHE] (pE2HOEHTH)  YCiX¥  BHOIE I CIIA SEITHOTO
1 HEECTHI 3 EKOHOMIMHGI MIATEHOCTL, M Oepiony
YEpaiHH B EKOHOMIKY smiAcmoBanl 1HBeCTHIND sa
Kpaid ce Ty MexmaMB YEpaiHH, a TaKoX
OocTiHE IpeCTaEHHITTER
HEDESHOEHTIEE YEpaim
DopumalNe 1-I01 “3eT KepapTaneHa | IignpHeMcTEa, ue | Iportarom 40-ka
MO IPHEMCTE If O [EATL SVEOTE 1 HEECTHIN Hi OHIE G
[ EAITLE ALLED OpOEKTH B CHOEIiaNbHHX SELTHOL O
IHEECTHINAHOT O (BANL HHX ) EKOHOMYHHE OEpioIy
IpORETY B CIEITATE | soHax abo  Ha  TepHTopil
(B MEHIH) Ipi OPHTETHOD G POSBHTEY (2a

EKOHOMIMHIA 30H abo
Ha TEpHTOpI]
IpiOpHTETHOD G
POSEHTEY

KOXHEM IpOeKTOM)

Hlncapenn! crRAGOEHD AEMIODHON
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ITepiira m ATpyIIa OXOITIoE:

— IHBeCTHLIl ¥ MaTepialbHI AKTHBH (3eMMA, iCHYIOHI OYAIBI Ta CIIOPYIH,
Oy MIBHHLITEO Ta repedyAopa Oy/iB b, MallIHHH Ta oQma HaHHA);

— IHBeCTHINl ¥ HeMaTepiaTbHl aKTHRH (AaTE€HTH, JHLIeH3i1, TOPTOBI MapKH Ta
1oAi0HI Tpaka, MporpamMHe 3adesnedeHHs Ta 0asH JaHHX).

OMHHM 13 KTOY0BHX AacleKTiE (OpPMYBaHHA iHBECTHIIHHOIO pPecypcy
CTPYKTYPHOL MO/ epHi3alli1 Halll OHATBHOL €KOHOMIKH € 3a/Ty4 eHHA IPsAMIX 1HO3eMHHX
iHRecTHIN H (I11).

JUisi OLHKH KOHKYPEeHTHHX TIiepepar zamydeHHs IIII BPHKOPHCTOBYHOTHCS
PiZHOMAHITHI MeTOJHKH, pospolneHi MPOBiIAHHMH Halli OHATEHHMH areHI[isIMH Ta
Mi>KHApOAHHMHOPT aHi 3allisiMH. OJHHM 13 HAHBIUTHPR OBIIIIX MiKHaPOJHHXPEHTHHIIB
€ OLIHIOBAHHA iHBeCTHIIHHOI IpHBaOMHBOCTI KpaiH,pospodneHe KoHdepeHilie
OOH 3 Toprikni Ta po3BHTEY({UNCTAD) [131], sKe cknafaeTbesi 3 peHTHHIE KpaiH
3a TIOKAa3HHKAMH iHAeKCY (IaKTHYHOIO 3aTy4eHHA NPSIMHXIHOZeMHHX iHPeCTHIIH
{(Inward FDI Performance Index),iHAeKCY MOT eHLIATY 3aTy4eHHA MPAMHX iHO3eMHHX
inpecTHiiH(InwardFDIPotentialIndex), a Takoxk iHAeKCY [MPSIMHXIHPECTHIIH
zaKopAaoH (OutwardFDIPerformanceIlndex).

Ane Hapsagy 3 Konidepenitiero OOH 3 Topriem i pozeHIKY (UNCTAD)
OLIHKOK iHBECTHIIHHOIO KIiMaTy HAallOHATEHHY €KOHOMIK 3aHMaeThCsAd HH3Ka
BIAOMHX aHANMITHYHHY KOMIIAHIH, MIXHApOJHHX IHCTHTYTIE T4 oOpraHizaiiH, sKi
CKIaJal0Th BJacHI pPeHTHHIH iHBeCTHIIHHOIO KIIMarTy 2a  JOIIOMOIOH)
DaratoakT OpHOTO MeTOJY AHATIZY:

1) iHpecTHIHHA NpHPAOHEICTE KpaiH ceiTy — Europeanattractivenesssurvey
(komriaHis1 Ernst& Young) [132];

2) iHBeCTHLIHHHH pH2HK Ta HaiHHI CTh KpaiH (kypHan Euromoney) [133];

3) iHAeKc yMOP BefeHHs OizHecy — DoingBusiness (BeeceiTHIH BaHK) [134];

4) iHAekc exoHoMiyHoi cepobogH — IndexofEconomicFreedom (razera
WallStreetTournal y crienpaiy 2 opradizaniero The Heritage Foundation) [135];

5) 1H eKCCIIPHHHATTAKOPY LI — Corruption PerceptionsIndex
(HeypsimoBaopraxizaifis Transparency International) [136];
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6) iHAeKcrmodanbHOIKOHKYpeHTocTpoMo:kHOocTi — GlobalCompetitiveness
Index (B cecpiTHIHeKoHOMIMHHHDOPYM) [137].

Jochi/UkeHHA IHBeCTHIIHHOI TPHBAOIHBOCTI  €BPOMEHCHKHXKpaAiH, SIKe
MPOROAHTELCA KomMiaHielo Emnst & Young, rpyHIyeThCAHa ABODOKYCHIH MeTOAQMOTI],
1110 BigoOpaskae HACTYIIHI acTIeKTH:

1. PipeHb npHEAOTHBOCTI KpaiH “posiHpeHO0l” CBPOMH Ta 1IKOHKYPEHTIE 3
TOYKH 30PY iHOZ€MHHX IHEECTOPIB. Y MOHATTA TIPHRa0MHBOCTI ” BXOHTE MM06JHaHHA
IMDKY KpailHH, JOBIPHIHBECTOPIE 1 CIIPHHHATTA AaHOl KpalHH YH PerioHy 3 TOYKH
30PYMOIIHROCTEH Ta KOHKYPEeHTHHX Iepepar st ITTL

2. PealbHHH MOKa3HHK NPHEAOMHBOCTI KpaiH“po3IHpPeHOT"CBPOMH A1
iHO3eMHHX IiHBecTOpiB, TOOTO oOlliHKapeankHHX o0csTie III B Epporn, sKa
IPYHTYEThCA Ha JaHHX,0TPHMaHHX 3a joromMorow EuropeanInvestmentM onitor
(EIM).

ITs yHiKankHa Daza JaHHX JOZBQILIE BiJCTEKYBATH iHBECTHLI HHIMPOEKTH, 5K
CHPHUTH CTEOPEHHI0 HOBHX IHATNPHEMCTE i HOBHXPOOOYHX Micilh. IleH MOHITOpHHT
He BKJIIO4ae MOPTdenbHIIHBECTHIl Ta oMepailil THTTSA i MOMMHHAHHAL, a TOMY
BifoOpaKaesIIlle pealbHi iHBECTHIN] ¥ BHPOOHHLITEO YH HaJaHHA MOCIYT 300Ky
iHOZeMHHX KOMITaHiH ¥ KpaiHax €rporm [132] .

IMToao camoro JediHIlIHHOTO BH3HAYEHHSA TepMiHY <«iHPeCTHLIHHA
NpHEAQIHRICTE», TO HOTO0 MOXHA BH3IHAYHTH 5K CYKYIHICTE O00°¢KTHPHHX i
Cy0’eKTHEHHX YMOB, L0 CIPHSTIOTE 200 Mepellko/:KaloTh IIPOoLecy HaJ X OoKeHHs
iHPeCTHI[H P eKOHOMIKY KpaiHH.

IHBecTHIIIHHA JiSTIEHICTE ARIBSIE COOOH CKIAJAHHH OaraTorpaHHHH IIpollec,
eieKTHPHICTE AKOr0o OOyMORIOEThCST OarateMa grakTopaMH. nsi MormHOQIeHoro
dHAT 7y T4 OLHHKH (OPpMYBaHHA iHPeCTHIIHHOIO pecypcy HAllOHANLHOI eKOHOMIKH
JOLLIEHHM €  3ICYPAHHS [epesiKy (aKkTopiE BIUIHEY Ha pPe2y/LTaTHEHICTE
iHP eCTHL{ HHOI AisTMEHOCTI T4 iHE eCTHLIHHOIO MPOLIECY B LILTOMY.

Came ¢akropHHi aHam2 edileKTHEHOCTI iHPecTYBaHHS ¢ OazHcoM I
po2pobKH HAYKORO OOIPYHTOBAHOl iHEECTHIIHHOL IMOJITHKH 2 MeTOH IT/BHINeHHS

edieKTHEHOCTI rop MyBaHHS iHE€ CTHLIHHOTO Pecypcy.
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PdakTop eeKTHBHOCTI iHBECTHLIH — [[¢ YHHHHE, [0 BH3Ha4Yac HalpsAM pyxy
IHBECTHIIHHOTO TIpoLlecy, OOYMORMIOE HOro XapakKTepHCTHKH, OCOQMHBOCTI i
3aKOHOMIPHOCTI PO3BHTIKY. PiBeHb e eKTHBHOCTI IHBECTHIIHHOIO IIpoilecy ado
JSUTLHOCTL € pesyJibTaToM Ail dakTopy 49H (axkTopie efieKTHRHOCTI 1HBECTYBaHHS
[138].

CIijl 3a3HA4YHTH, 1[0 B HAYKOBIH JTepaTypl MHTaHHA (aKTOPHOrO aHam 3y
JOCT/JKeHh HeAOCTaTHBO PO3KPHTO 1 (PaKTOpH, IO BIUIHBAIOTh Ha e(eKTHBHICTh
IHReCTYBAHHA, PO3IISIHYTI AOCTaTHLO MOBepXoR0. KpiM Toro, cepell aBTOPIE HeMae
€THOCTI TIOLJSIAIE He TUIBKH Ha KrmacH(iKaiiio (akTopiB, a 1 Ha MeTOAHKY OLIHKH
CTYTIeHS iX BIUIHBY Ha pikeHb eleKTHRHOCTI i HRe CTHIIHHOTO P OLIECY.

MH nofimemo rmonaaH KoeTyH H.B., sAKa 3a3Ha4ae, 1[0 AOCTIPEeHHA TaKoi
CKTaJHO1 TMpoliieMH, sK el eKTHEHICTE iHReCTYBAaHHA, Mepeadatdae BHAUTEHHSA ABOX
piEHIE (aKTOpIB: MepPEHHHI (POCTi) i KOMITIeKCH (cKmaHi). KomiekcHi fakTopH
cami 1o coli MNpeJcTaR/IOTE OKpPeMHH HanpAM JOCT/LEEeHHA 1 mepeadaqaroTh
PO3KIIaiaHHA Ha MepRHHHI (pHc. 1.14).

Jlo OCHOPHIX KOMIUTEKCHHX (JakTOpiE, 10 PBIUTHRAIOTL Ha e(eKTHEHICTh
iHE eCTHLI HHOT O MPOoLleCY Ha MAKPOPIEHI HaleKATh!

— piBeHB pecypcHOro 3adesrnedeHHs Kalli TaTbHHX Ta (JiHAHCOBHX iHE eCTHII H;

— piBeHB raTy3€eB0i Ta PeriOHANEHOI KOHLIEHTPALll1 iHBeCTHIIHHHX PecypciB;

— iHPeCTHIIHHHH KT MAT B KpaiHi, AKHH PHpaKaeThesa Yepes [138]:

> TpHpoAHOo-TeorpadiuHi VMOBH: reocTpaTeriute TION O3KEHHS,

3afesriedeHi cTh MIPHPOTHHMH Ta JIIOJICEKHMH PecypcaMH;
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TAE TOPH e (PR THBHOCTI HBECTYBAHHA

IlepurHit pize HEB XoMmIexcHHX dak TopiB

Mar poexco oI Periona s Hi, ranyIeei, prHKoBi MlikpoexoHo i
Jp T HE piEs HE X OMETe KCHHX & 4K TopiB
FecsypoHe PEEW BRE L PecywpoH:
A == IHEECTHIIH 3 0CHOBHHM i
B sabesIedERHA  3Abe3NEHMERHT
L iHEECTHITE B 0:HOEHL
=arnfi 1 (iHARC AR
- IHCTRYMEHTH
FonmenTpania Pecrpoie o eanerieiont R
pecypois DiMaHCOENE (HEEC T
[HEECTHINEH] TOCT
e i iHC EHE
I : [EEECTAONIHAEA il L
H H ——— . 1IM eCTyDaIILT
I-IBCI:I-I:II.U.HI-IIH MpIEAb TETE 7o
FMNAT
THHE (11 HHA
[EEECTHINAHEA ToTeHITIAT z TRFRARTHRICTE

PHc. 1.14. barar opiEHeE 2 cHcTeMA PpaKTOpIB e eKTHEHOCTI
IHEReCTYBAHHA™®

*Tvcepeno! nobydoeane aemopos Ha ocuoet (1387

> Cy4acHY ©€KOHOMIYHY JHHAMIKY KpaiHH: SHAXOMKeHHS Ha eTarl
MiJHeCeHHS 4H CIajy, pPiBeHb IHBECTYBAHHS, CTalOUILHICTE HALlOHANMEHOI BATHOTH,
MOKa3HHKH (i HAHCOBO1 CTa0LIBEHOCTI TOIIO;

> CTpaTeril0 Ta TAKTHKY Jep:KaBHOI TIOMTHKH: TPO30pPICTh  Ta
MOCTMiAOBHICTh, 3MAaTHICTH peami3yBaTH TIOCTaRTeHI  CcTpaTeridHl  ILW Ta
JOTPHMYBATHCHL IIOTOYHHX 3000B°s3aHb, CIPYKIYpPHY, OO KeTHY, TpPOILIOBO-
KpPeJHTHY, BAMIOTHY MO THKY , CTARIeHH 10 1HO3eMHHX iHB €CTOpIE;

» CTaH BHYTPIIHBOTO PHHKY KpaiHH: MepClIeKTHBH peatizallil pesyIbTaTip
BHpPOOHIH01 AIATBHOCTI, PiBeHb JOCTYITY A0 BHPOOHHYHX PeCypPCiB;

» HAsIBHHH BHPOOHHYII MOTEHLAT KpaiHH: Horo pecypcozadesriedeHi CThb,

3AaTHICTE J0 BHPOOHHIITREA iHBeCTHLIHHIX TOBapiB, MoTpeda B iHPe CTHIIX;
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> {iHAHCOBY CHCTeMY KpaiHH: 11 CIIPOMOKHICTh J0 aKyMYJIHOBAaHHA ¥ CiX
{MHAHCORHX pecypcip, 3adesedeHHs] 1XHLOTO IIOCTIHHOTO PyXy Ta LIIbOBOIO
BHKOPHCTaHHT;

#  MOJAaTKOBY CHCTeMY KpaiiH: piBeHb ITOJAaTKOBOIO HaBAHTaKEHHS,
HasIBHI CTh MOAATKOBHX CTHMYIIIE J10 iHBeCTYR aHHST,

b PHHOK Mpaili: HAABHICTh BIIBEHHX TPYAOBHX PECYPCIB, BIKOBY CTPYKIYPY
po0090l CHITH, piBeHb NpodeciHHol KBamidikallii, HAABHICTh BHPOOHHIO1 KYIbTYPH;

b POZBHTOK  IHOPACIPYKTYPH:  piBeHb  PO3BHTKY  TPaHCIIOPTHOIL,
eHepPreTHYHOI, TeNeKOMYHIKAILIHHOL Mepeski, TOTeNbHO1, SKHIJIOBOI Mepeski TOII0 5K
JUTA BHPOOHHYHX, TaK i JUTA CIIOKHBIHX MT0Tped;

> iHCTHTYLIHHY CHCTeMyY KpalHH: YperyibOBaHiCTh BiJHOCHH BJIaCHOCTI,
PO3BHTOK PHHKOBHX iHCTHTYTiB, HasPHICTH IHCTHTYIIH 3 MATPHMEKH iHBEeCTHIIH,
ingopMaitifiHe 3adesedeHHs, PO3BHTOK ITiIIPHEMHHIILKOI Ta IPaBOR01 KYILTYPH
0i3HeCy;

> 30BPHIIIHEOEKOHOMIYHI BiJHOCHHH KpaiHH: JAHHAMIKY 1 CTPYKIYPY
MOTOYHHX Ta KaliTATbHHX OIepallid, y4acTb ¥ PiHOIO POAY MiKHApPOHHX
OpTraHizalfisx Ta Yyrogax;

> COLHATFHO-TINI THYHY  CHTYallil0 B  KpalHi piBeHb  COLHATEHOI
HATIPy>KeHOCTi, TOCHiJIOPHICTh Jep:KABHOI IIONMTHKH, TEePCreKTHBH 1i ITOAASILIIOL
JHHAMIKH;

#  [papoBe TIQNE XapaKTePHCTHKH HAlliOHATTHLHOTO  3aKOHOJAaRCTBRA,
CIIPOMOEHICTE JepikaPH o 32alesledeHHA BHKOHAHHS HOIO BHMOI Ta HAasIBHICTE
BiATIORI THOI iH PpACTPYKTYPH, PiEeHE POBHTKY KOPYIM1, “TiHIZaliT" eKOHOMIKH.

Mo (axkTopip, 10 BINHRAOTE Ha edieKTHPHICTE iHBEeCTHIIHHOIO IIPOLECY Ha
Me20piEHI, He00XiJTHO BKTHYHTH:

— pecypcHe zalesedeHHs iHPeCTHIHH P OCHOPHHH KariTal Ha piBHI
perioHy, rany3i i pHHKY HePyXOMOCTi;

— pecypcHHI noTeHifian ¢iHAHCOBHX iHPeCTHLIH HAa PIPHI PHHKY LHHHHX
Tarepie;

— iHP eCTHL{ HHY TIpHPa0/HEICTE perioHy, TaTy s, pHHKY,
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— 1HBeCTHLIIHHHH ITOTEHI AN PerioHy, Famysi, pPHHKY.

Mo thaKTopie, 110 BIITHRAIOTh Ha eleKTHRHICTL IHBECTHINH Ha MIKPOpPIEHI (Ha
PIBHI OKpeMHX [IJNPHEMCTE, OpraHizaliid, YCTaHOB, IHAHRIAYAILHHX Ta
IHCTHTYLIIHHHX 1HBECTOPIB), CJH i BKIFOYHTH:

— pecypcHe 3alesredeHHs iHBeCTHIIH B OCHOBHI 3aco0H Ha PpiBHI
MIPHEMCTE, a4 Takok ¥ (MHAHCOBI IHBeCTHIIHHI I1HCTPYMEHTH Ha pPiBHI
IHIHEIAYATBHHX Ta IHCTHTYLILHHHX 1HB€CTOPIB;

— IHBECTHIIIHHI  AKOCTI  IHCTPYMEHTIBE  IHBeCTYBaHHS:  SIKICTB 1
KOHKYPEHTHO3JaTHICTh TMPOAYKILNL, IO BHITYCKAe€TbCA, pPiBeHb BHKOPHCTaHHA
HasIEHHX PeCYpCiB Ha I IPHEMCTRI, SIKICTh LiIHHHX ITalrlepiB;

— iHBeCTHIIHHA MPHBAONMHBICTE I, MIPHEMCTE H i MiTOBAHHX HHMH IIIHHHX
narepip, 00°eKTiB HEPYXOMOCTI.

TakHM 49HHOM, (PaKTOpH Pi3HHX PIBHIE B3aeMOO0YMOBIEHI CBOCHO Jicl0. Tak,
iHBeCTHIliHiHA TMpPHRAOMHBICTE KOXKHOTO  OKpPeMOIro [N IIpHeMcTBa  (opmye
MpHEA0IIHPICTE TaTy3l i perioHy, a BOHH, BiJIOBiJHO, 00YMOBITIOIOTE i HE€ CTHLIHHHH
KIMaT B KpaiHi. MokHa CTBepJKyBaTH, L0 iHPeCTHI[HHA IpHEaQNIHEICTE €
OCHOBHHM {(akTopoM zalezrnedeHHs1 eeKTHEHOTO MpoLieCy iHBEeCTYBaHHA Ha BCIX
pPIBHSX. 3 iHmIoro 00Ky, eleKTHBHA IHBECTHLHHA MAisUTbHICTH CIIPHSE 3POCTaHHIO
iHE eCTHII HHO1 NPHEa0IHE OCTi .

HeoOxiqHO 2a3HAYHTH, 100 iHBeCTHIIHHHH KIMAaT B KpaiHi CTROPIOE
3arannbHHH §oH AT iHEe CTHIIHHO1 TIPHPAIIHMEOCT] SIK Ha peliOHANBHOMY PIBHI, TaK i
Ha piPHI ramyz, pHHKY Ta OKpPeMOIO MANPHeMcIEa. B TOH ke 4ac iHPeCTHLIHHA
NpHEAGITHEICTE KOKHOTO I/IIPHEMCTRA BIUIMBAEe Ha GopMyBRaHHs H iHBeCTHLHHHOI
NpHEAGITHE OCTI TATY 3, perioHy, pHHKY, 1 Ha iHReCTHLHHHHA KIMiMaT B KpaiHi, o/{HaK
BOHA MO3Ke iCTOTHO BiApiZHATHCS BiJ 2arainkHOIO $ioHY.

o YHHHHKIE, 1110 OpMYIOTE iHEeCTHLIHHHH KITiMaT KpaiHH, HaIeKaTh Taki:

= piBeHb POZRHIKY [IPOJYKTHEHHX CHI Ta CTaH 1HPeCTHIIHHOIO
KOMIUTEKCY — Lle CTaH T4 CTPYKTYpa BHPOOHHIITRA, piEeHbL POZRHIKY pobOd0i CHITH,

CTaH PHHKY iHPeCTHLIHHHX TOBApiE Ta [TOCIYT;
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- MOJNTHYHE Ta IIPABOBE CEPEJOBHIE — CTBOPEHHS BiATIORI JHOTO
3aKOHOJaBH0T0 Ta HOPMATHBHOIO TIIO/I, sIK€ 3aleKHTb Bl IIOJITHYHOL BOM
3aKOHOAAB4Y01 Ta BHKOHABHOl IUJIOK BJIafH; 3aX0[JH 3 Jep:kaBHOI MATPHMKH Ta
CTHMYJTFOBAHHS 1HBECTHINHHOL JISTIRHOCTI; AOCATHEHHs ¢Ta0lIbHOCTI Halll OHATBHOI
IPOIIOR O]l OJHHHIY; BAIIOTHE pelyIOBaHHA, 3alesrmedeHHA MPHEaOMHBOCTI 00 ¢KTiR
IHBeCTYBaHHS,

- craH (iHAHCORO-KPEAHTHOI CHCTeMH Ta JiSTIBHICTE (HHAHCOBHX
MocepeHHKIE. 1HBeCTHIIHHA M ATbHICTh KOMepLli HHHX 0aHKIE, piBeHb PO3BHIKY Ta
$IVHKIIIOHYBaHHs  apa  OaHKIBCBKOI  CHCTeMH;, iHBeCTHIIHHa  IIOMITHKA
HatgioHansHOro BaHKy

= CTaryc iHO3€MHOIO IHBeCTOpa: PeXHM 1HO3eMHOrO iHBeCTYBaHHS,
JSUTBHICTE  MidHAPOAHHX (iHAHCOBO-KPeAHTHHX iHCTHTYLIH, HAasPHICTH BLIbHHX
eKOHOMIHHHX Ta OIIIOPHHX 30H,

= iHBeCTHIfiHHA aKTHBHICTb HAaCelIeHHS: BiJTHOCHHH BIIacCHOCTI B JiePsKaBi;
CTaH PHHKY HePyXOMOCTi; CTadlIbHICTh HalliOHATLHOI BAMHOTH TOLLO.

AHaJi? BIITHEY (PakTopik Ha e eKTHRHICTE iHBECTYBAHHS ITOTPLOHO MPOBOHTH
3 BHKOPHCTAHHSM PATY CTAaTHCTHYHHX MeTOHiB, MeTOAHK i MPHHOMIE: SIK IMPOCTHX,
TaKk 1 CKIagHHx OaraToMipHix. Tak, A0 OLHKH IHBECTHILIHHOIO pPecypcy
HALllOHATEHOI €KOHOMIKH Ha MAaKpOpiBHI JOLUILHO BHOKPEMHTH €IHHHH ITOKaZHHK
el eK THEHOCTI 13 3aCTOCYEAHHSM IHTeIPALHOTO MeTOTY.

IHTeIpanbHHHA IHAXig A0 OLHHKH iHReCTHIHHHOIO Pecypcy HAallioHALHOI
€KOHOMIKH JUIs1 CBOel [PHKIAAHOI TIPHAATHOCTI Mae BRIOYAaTH B cebe
OOIPYHTYEaHHS Bl IIORIJHHX KPHT epilE Ta iHJHKATOPIB.

KpuTHYHe 0CMHCIEHH MeTOAHK OLIHKH IHBEeCTHIIHHOIO PeCYpCy JO03BOJIHIO
BCTAHOBHTH PBiJICYTHICTE €JHHOIO CHCTEMHOIO VSRIEHHS IOJ0 1HTerpansHOIo
IOKA2HHKA, KpHTepile BiADOpY PIATIORIAHHX iHAHKATOpPIE Ta IX¥ ONTHMAILHHX
3Ha4YeHb, 4 TAKOK €JHHOI0 KpHTepito e eKTHRHOCTI iHP eCTHLI HHOT 0 pecypcy. Takox
3pepTac Ha cebe YRary BIACYTHI CTh CKIIQJOBHX, HA OCHOEI iHTerpaLlii SKHY MOEIHBO
3AIHCHHTH aHAT? iHPeCTHIIHHHX CTPYKTYPHHX 2MiH T4 OLIHHTH iX efleKTHPHICTE,

1110 ¢ HeoOXiJHOK OCHOEOI0 IS [PHHHATTS apIy MeHTOR aHHX YIIPARTiHCEKHY pillleHb
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1100 §OPMYBAHH 1 peatizaliil iIHBeCTHIIHHOTO PecYpPCy CIPYKTYPHO1 MOJepHizalil
EKOHOMI KH.

KpurepiH pigodpakae NMPHPOAY 1 3MICT KaTeropii, a iHAHKATopH — dopMy ii
nposiey. KpHrepiH Mo:kHa BiAo0pasHTH Hepes CYKYIHICTh 3HAKiB, AKi
XapaKTepH3yIOTh IHTeIpaThbHY OIIHKY I1HRECTHILIHHOTO Pecypcy Halll OHAMBHOTO
TOCIIOAPCTRA, @ TAKO0K CYTHICTh TIPOLieCcy HOro (opMyBaHHA 3 YpaxyBaHHAM BIUTHEY
(haKTOPIB MPSIMOTO Ta OMOCEPEIKOBAHOTO BIUTHEY .

TakHM 4HHOM KpHTepiH OI[iHIOBAHHA IHBECTHIIIHHOTO PecYpCy CTIPYKTYPHOI
MOJepHizalll HallOHATEHOI €KOHOMIKH BpaxoBye SK [T (iyHKI[IOHYBaHHA
HALllOHAIbHO1 €KOHOMIKH, TaK i BIUTHB YHHHHKIE €HJOTeHHOTO Ta €K30TeHHOIO
CcepeIOBHINla Ha iHBeCTHIIHHI MpollecH B KpaiHi 3 YpaxXyBaHHSM 3acTOCYBaHHA
MpOTrpecHPHHX TEXHOOTIH.

CTocopHO JeiHIIIHHOIO PBH3HAYeHHA CYTHOCTI TIOHATTS «KpHTepiH
edeKTHEHOCTI iHBECTHIIIHHOTO Pecypcy», TO HOro MOKHa COPMY/IIOBATH 5K Mipy,
siKa PH3Ha4ae CTYIIHb pPe3yIETaTHRHOCTI IHBeCTHLHHHITX [IPOLeCiE eKOHOMIKH
KpaiHH. ToMy KpHTepiH XapakTepH3ye pesyiikTaT ¥y TOPIPHAHHI 3 00CsiraMH,
jopmami, HampsiMAMH 1 piBHeM PHKOPHCTaHHA [HPEeCTHIIHHHX pecypcie i3
3aransHHM 0O0CATOM BHITYCKY NpoAykiii (BBII). BiH Tako:k nependadac HasBHICTH
OITHMATEHOT O CIIPBITHOMIEHHA pPe3yNbTaTy MiUIBHOCTI HALliOHATLHOTO
TOCIIOAAapcTRa i HeoOxd JHHX 15l HOTo JOCATHEHHA 2aTpaT iHEeCTHIIHHOIO PECYPCY 3
VpaxypaHHAM MO/JlepHizal[iHHHY ITpoLiecik.

IIpH LULOMY 3alpONOHOBAHHH KpHTepiH OLIHIOBAHHA Ta IIPOTHOZYBAaHHIA
MAKPOEKOHOMIYHOI  JHHAMIKH  pPO3IaeThCA  SIK [IOKA3HHK  JOCATHEHHS
MAKCHMATLHO MOTHROTO PesylILTaTy .

My:ke dacTo B JIiTepaTypHHX /Kepellax MOMHAa 3YCIPITH OTOTOXKHEeHHS
KpHTepilo edieKTHBHOCTI 2 IIOKa?HHKAMH edeKTHPHOCTL. OJHAK yei TTOKa3HHKH 32
CBOEI0 TIPHPOAOK MAIOThH BH2HAYeHY KiNBKICHY BETHIHHY, BHPLKEHY B YHCIOROMY
400 P1ACOTKOBOMY BHpa:i, ale [MOKATHHE JO2BQIAe 30IHCHHTH OLIHKY JIHIe OJHiel 3

CKIIaJIOBHX iHBeCTHIIHHOIO [Mpollecy 4H 2afeslledeHHs] MAKPOEKOHOMIUHOI
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JHHaMIKH. TakHM HHHOM, KaTeropil <«IIOKasHHKH» Ta <«KpHTepil OLIHKH» B
€KOHOMIHHIH JI TepaTypl HaleKaTh J0 PisHHX dinocodiuHHE KaTeropiH.

Ha Hairy AyMKY, KpHTepiH NMOBHHeH OyTH €HHHM, OCKLIBKH BiH BiAOHBac
3aralibHy OLIHKY 1HBECTHLIHHOTO 3POCTAaHHA, a MOKasHHK BigoOpakae dopManbHy
MOJIeITb KLTBKI CHOTO TIPOSIBY 1HB€CTHIIHHHX [POLIECIE,

B 3azHaueHOMY KOHTEKCTI JOLINIBHO CTBEPAKYBAaTH, IO TIOKA3HHKH — 1i¢
KUTBKICHO PBHpakeHI PBHMIPHHKH, III0 XapakTepH3yI0Th CTaH HaliOHATLHOI
e€KOHOMIKH, a KPHTEpisIMH OLIHKH MO3KHAa HaspaTH BHMOTH NepeOyBaHHA 3Ha4YeHBb
IHTHKATOPIB ¥ BHAHAYEHHX MeXKax, BHXIA 3a PaMKH X OyJe o3HAa4aTH 3HHKEHHS
pieHA e(peKTHRHOCTI 4YH TeMILE 3pPOCTAaHHA [0 HENpPHITYCTHMOIO 3HAaYeHHS.
BiamorifHO J0 LbOT0 BH3HAYEHHA, KPHTepiH edieKTHEHOCTI iHBeCTHIIIHHOTO Pecypcy
CTPYKTYPHOI MOJAepPHizallil eKOHOMIKH MOBHHEH MAaTH CBOI MeK, ITepeRHITeHHS AKHX
SYMORITIOE HeoOXiJHICTh 3aCTOCYBaHHSA YIPARMHCEKHX pillleHb, Mo OyIyTb
3MIHCHIOBATH BarOMHH BIUTHE Ha BPIPHOBAKEHHS AECTPYKTHBHHX (JaKTOpiE JUIA
crabimzalii iHBeCTHLIHHHX npolecie. CINJ 3a3Ha4yHTH, [0 TPaHHYHI 3HAYeHHS
MOKHA OXapaKTepHZYBATH SK BeTHYHHH, HeTOTPHMAaHHA SKHX IIePellKoKae
epeKTHPHOMY PO3BHIKY €KOHOMIKH Ta MpPH3BOJHTL [0 PYHHIPHIX TeHJeHIIH B
eKOHOMIYHIH cHcTeMi. KpHTepiH, sK I'paHH4YHa PeTHYHHA MOKe 3HAXOJHTHCH B
HACTYTIHIX CEKTOopax:

1) z3HaueHHs He BHXOJSTE 32 PAMKH Mek, JOCT/DKYBAHA CHCTeMa ZHAX0AHThCSA
B CeKTopi cCTiHKoI cTabULHOCTI, OanmaHCyloUH P KOOpJHHATaX <«CTiHKICTE —
HeCTiHKICTL»;

2) PHXiA 2a MeXl 2HaueHh — JOCM/KYBAHA CHCTeMa 3HAXOJHUILCS B
«KPH20BOMY» CeKTOpl, 10 CIPHYHHSE HeoOXiJHI CTh pozpoliieHHsT 2aXojiE INOJ0
YCYHeHHA HeTaTHPHO1 CHTYAL1 ;

3) zaHafgTo O/H?bKe HAOMICKeHHS! O MiHIMATBEHO JOIYCTHMHX 2HadeHhL — Ll
027Ha4ae, W0 00%eKT JoCIiKeHHS IepeOypae B HeberlledHOMY CeKToOpi, IO

IYMORTIOE ZHHKeHHS ed) eKTHRHOCTI TA BiATIK iHBe CTHLIHHOTO pecypcy [139].
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BimoeiJHO A0 TaKol rpajailii B MOJANbIIME Po3AUIax HaMH OviAe 3AIHCHEHO
3aCTOCYPRaHH MPOTHOZHHX CLIEHApiiB, 10 BiATIORi a¢ 0a30BOMY, ITeCHMICTHIHOMY Ta
OTNITHMICTHIHOMY PiBHAM.

3 omsAay Ha BH3Ha4eHI (VHKIIOHATLHI LT JATLHOCTI HALiOHATHHOIL
eKOHOMIKH JAOLIJIEHO 3aCTOCYBaTH €JHHHH KpHTepiH e eKTHRHOCTI iHBeCTHIIHHOTO
pecypcy  CIPYKTYPHOI MOMA€pHizallil 3 VpaxypaHHsM HOro BIUIHBY Ha
3araTbHOEKOHOMIMHE 3POCTaHHA, A0Dip aJanNTHPHHX TeXHOJIOTH Ta [ ATPHMAaHHA
ONTHMANTBHOL I YKpaiHH TPacKTopil iHBeCTHIIHHOTO 3pOCTaHHs.

IIpH LBOMY, OLHOYHHE 1 MPOTHOSHHH IMOKasHHK-1HAHKATOp efieKTHRHOCTI
iHB eCTHII HHOTO pecypcy 3 00IpPyHTOBAHHMH MeKaMH HOTO 3MiH CTiJ] po3paxoByBaTH
3 BHKOPHCTaHHAM cjopMoBaHOiI B HOporpaMHoMy 3alesrmedeHHi iHdomaliiHO-
aHAT THYHO1 iH( opMallii , TeHAeHIIH PO3BHIKY iHPeCTHLIHHHX MpOLeciB B YKpaiHi
510 2030 poky.

OOIpPYHTYBaHHA OOYHCIIEHHSA €JHHOIO KPHTEpil0 OLIHKH e eKTHEHOCTI
iHEECTHIIHHOTO pecypcy CIPYKTYPHOL MOJepHizallii HalliOHATEHOI eKOHOMIKH
HOCHTL XapakTep eBpPHCTHYHOIO MpoLecy, 110 0azyeThesl HA IIPHHIMIAX, SIK
BifoOpakaroTe chnelMiKy nOpoliieM  3araTbHOEKOHOMIYHOIO  IPHCKOPEHHS.
BHzHa4yHRIMH ToH (akT, M0 KPpHTepiH — Iie TIOBHA BiJIMiHHA pHCa, BH3HaYaTbHA
Mipa BipOTiJHOCTi MiZHAHHA CYTi iHBECTHIIHHOIO PECYPCY, ¥ Bi/NIOBIAHOCTI 3 SKHM
3MHCHIOETECA  OLHIOBAHHSI Ta [IPOTHOZYBAHHA  iHPeCTHIIHHOI JHHAMIKH.
BpaxopyrouH JediHiliH HyY OCOOMHPICTE IIOHATTS «KpPHTepilo» SIK JOCATHEHHS
iHBeCTHIIHHO1 edieKTHRHOCTI 2 YpaxXyBaHHsIM BIUIMEY Ha MOJepHi2allif Hi CTPYKTYPHI
3MiHH , PHIHAYHMO CYTHICTE IIpollecy 3abesredeHHs] BHCOKOL efieKTHRHOCTI [IpoLlecy
dhopMyBaHHS iHEeCTHLIHHOIO pecypcy sK 0az20BHH YHHHHY eHJOreHHOIO 3POCTaHHS
eKOHOMIKH. BiH rasirae B TOMY, [0 Ha OJHHHINO iHBeCTHLH HeoOXiJHO JAOCSITH
MAKCHMANLHO MOKTHEOIO 00CITY BHITYCKY IIPOAVELLL, 10 aKTHEIZYe MO/ epHi3al[iiHi
MIpOLeCH B HAlll OHANMBHIH eKOHOMILH 1 CIIPHYHHHTEL CTPYKTYPHL 3MIHH.

st o0y JOBH €JHHOTO MiIHIMAKCHOIO KPHTepPil0 OLIHIORAHHS edieKTHEHOCTI
iHPeCTHIIHHOTO pecypcy CIPYKTYPHOI MOJAepHizallil Halli OHATEHOL eKOHOMIKH CITiJt

HDﬁy,I[j-’BBTH KOMIMTCKC ROJCITEHITY piH]EI—[B. OCHOBHOH) IIEPCEAT ORD €K0HOMIKO-
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MaTeMaTHYHHX MeTOAIB € MOKIHBICTH POSITAAATH CKMIaAHY CHCTEMY B €THHOMY
KOMITIEKCl eNeMeHTIB, IN0 11 YTROPIOKTb, 3 IX CKIAJHHMH CTIPYKTYPHHMH
P32€MO3E” T3KAMH TaKHM YHHOM, 10 1 KINMBKICHI, 1 MKCcHI 0COOIHEOCTI 1HE eC THITHHIX
B3a€MO3B’3KIE  BiAOOpaKAIOTBCA ¥ MareMaTHYHHX PBHpasaX 1 MAKCHMAaIbHO
00’ ¢KTHBHO OMHCYIOTh e eKTHBHICTh (IVHKIOHYBAHHA HAalllOHATLHO1 €KOHOMIKH
{JomaTok [). ¥ mpoliecl MOJAETIORAHHA MOKHA MPAKTHYHO peaiiyBaTH aHaTiTHYHI
Ta MPrHOZHO-€KOHOMIYHI 3aBjaHHd 33 KUIBKOMA KpPHTepiAMH ONTHMIzalli 3
HACTYTIHHM aHAT30M Ofep:KaHHX JaHHX 110 KOKHOMY BapiaHTyY. 3aIlporiOHOBaHY
KnacHpiKaLi Fo 1010 KpPHTepile HaBeAeHo B Talmmn 1.13.

Tatmig 1.13

OOIpYHTYBaHHA KPHT epiiB 34 CYTHICTIO OITIHKH J0CTLEYRAHOT 0 IIPOIECY Ta
Xap aKTep HAMH 0CODTHBOCT AMH 00’ €KTY X0 CTLTE eHHA ™

Bupm xputepiio CYTHICH! PHCH EPHTERE0 OUIHIOBAHEA Ta OfoTHOSYEAHEA
1 2
1. 3micToEHH BuropucToBYRTECA ONA OopiBHANEHOD OIMHKH OPOIECIE TINBEH ¥
EVSLEOMY JiaNasoHi SMiHK §oro SHaUeHE,
2. BigmocHoi Hae Bimpm  of eETHEHY OINHEY v HOPIEHAHHL 13  SMICTOEHHM
KORHCHOCTL KPHTEPIEM, OCKINBEH EpaXoEVE BATOMICTE OKPEMHY 2HAYEHL

DOKaSHHKIE, o B SafafbHOMY EBHIAOKY HeMiHfHO SaleEHTL EBif
|HIIHX, Ha KIHIEEHH pesyIbRTaT 1 OOoCATHEHHA HeobXIOHIE TeMIIE

IR HEOCTY .

3. MinimaneuHo Hafibinem mgomnrauf o4 EMEOPHCTAHEA OPH O HIOBAHHL TR OLECIE
OOIYCTHMHEA Ta sabesNeYeHHA  EHNOTEHHODO  SPOCTAHHA —LUIIAXOM  [HBHIEHHA
MAKCHMAIEHG IHHOBAIMBHOCTL HAOHANEHOI EKOHOLIKH. TopmyroTECA
MOEIHEH I KpHTEplalb Ml MOKASHHEH 54 BHKOPHCTAHEA TaHIFOT OBHY 9H basoBm:

MO ENEHIE pIIIEHE,
4 Bapiatuen kpurepii | PesynoetaT dopMynoeThcd OpHEIHIOM KOMOpOM CY, AKHE 2 aKTaleHo

oA STPHMAHHA OOMERENHE Ok YMOEOK, ¥ BIMEIIOCT] BHOANMIE TakHH KpHTepld He
K OMIIPOMLC HOD O sabesnedye BHOUNEHHA eOHHOTO EBapladTy BHPILUeHHA Opobien
EapiaHTy 2abEsIeYEHEA EHNOMEHHONO SpOCTAHHA HAOHANEH O EKOHOMIFH.

5 opamroba meana | Ymeepcancuuf  KpHTepidl, oo ZapaKTepHSVeTECA  OEKIMLEOMA
DoKasHHEaMe.  oabesmedye o HOBAHHA OpOLUECIE  EHOOCEHHODO
SpOCTAHHA NOPIEHAHO N0 [OONEPEINHEOrD BH3HAYEHHA Hafbimemn
EaCOMEY 3 HAYEHE CEIIAT 0B M.

Hivcepeno: cxiadena asmopor Ha ockoel FI30]

TakHM YHHOM, KOKHe 3daPJaHHS CTOCOBHO 3alelledeHHs] BHIHAYEHHX TeMIIiP
(hopMyBaHHST iHReCTHIIHHOIO Pecypcy CIPYKTYPHOL MOJepHizalfii Hall OHATEHOL

EI{OHGMiKH, mo BHHHEAe P l'[pHKTH]_ll OINTHMAJIGHOI'O IIPOTHOSYEAHHA, € 0JHO
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BapiaHTHOK 3 MOLTANY BHOOPY KPHTEpPil0 ONTHMiZalll CHCTeMH. UMM IIHpII Me:dd
€KOHOMIMHOI CHCTEeMH, SKY CITiJ] ONTHMI3YBATH, Ta YHM CKMTaJHIII B3a€MO3E S13KH 11
€TeMEHTIB SIK 13 30BHIIIHIM, TaK 1 BHYTPIIIHIM CepeJOBHINeM, THM OLbIle MHTaHHA
BHOOpPY € JHHOTO KPHT epito.

JOLUTLHICTE 3aCTOCYBAHHA METOE MOJEIOBAaHHA 1 IIPOTHO3YBAaHHA IA
PO3BR’S3aHHA  3apJaHb  (POpPMYBAaHHA IHBECTHIIHHOIO Pecypcy  CIPYKIYPHOI
MO/JIepHIi3allli HalllOHATBHO1 eKOHOMIKH He BHKIHEAE CYMHIBY. IIpH iX 3acTocyBaHHI
MOKITHEE [IeBHE CIIPOIIeHHS CKITaJy CHCTeMH 3alesnedeHHA iHBECTHIIHHOTO
3POCTAHHSL.

OT3ke, € MOMIHBICTE 4iTKO {opMaTizyEaTH MaTeMaTHYHHH OIMHC CY4acHOTo i
MaHOY THLOTO CTAHOPBHINA HAlllOHATLHOI €KOHOMIKH B HaOIDIDKEHOMY J0 peallbHOCTI
ACTIEKTi, a TAKHM HHHOM | BpaxyBaTH OCHOBHI YMOBH, I0 BH3HA4alOTh DazHC ii
OPraHidHOTO Ta pPesyIbTaTHBHOIO (IYHKIIOHYBAHHA B VMOBaX HeCTiHKOIO
ZOBHIIIHEOTO CePe/IOBHIIA.

IIpH onrHMizalii  JiAMbHOCTI 00°€KTa JOCTI/kKeHHS Malbke BiACYTHI
CyIiepewTHEI VMOBH, SIKIi HUIEKHTh BpaxyBaTH B MaTeMaTH4HIH MoJeni, Xo4a
MOSKITHPICTE ONTHMizallii O0OMeKeHOl CHCTeMH 3a JeKiTbKOMa KpPHTEpPIAMH TaKOXK
icHye. IIpH MareMaTHYHOMY MOJETOBAHHI iHBECTHLIHHHH pecypc CTPYKIYPHOI
MOJIepHizallil HAIlOHATHEHOI €KOHOMIKH  MOXHA PO3NLLIATH SIK  CYKYIHICTB
P3a€MOIIOR’S13aHHY e/leMeHTiE. BiarmoriHO ¢opMYyHOTBECSI MaTeMaTHYHI MOJAET, 10
OIHCYIOTh CKI4J0Bi, i 3araikHa eKOHOMIKO-MaTeMaTHYHa MOJelb, IO TIOB’SI3ve
PesyJIbTATH MATeMAaTHYHOIO OIHCY [HACHCTeM B €JUHY Yy3alalbHeHY MO/Jelhb
iopMyEAHH iHPeCTHIHHHOIO PecypCy CIPYKTYPHOL MOJepHizallii HallioHATEHOI
eKOHOMIKH.Taka iepapxiuyHa cHCTeMa MATeMaTHUHHX MOJelleH CKIMajJHA, OCKUTBKH
OITHCY€ OCHOBHI eneMeHTH, 3apJAaHHA I[oj0 3alesrledeHHs 3arajlbHOEKOHOMIYHOTO
3pOCTaHHA IIUISIXOM  (OPMYBaHHSI iHBeCTHIIHHOIO  Pecypcy  CIPYKIYPHOL
MOJepHizallii HAlOHATEHOI eKOHOMIKH B HaO/mLKeHIH J0 pea/lbHOCTI AiHCcHOCTI
TOCTARIEeHHX 2apJaHb. JIis1 KOXKHOI MOJ el BIIACTHRI PJIACHI IPHHITHITH Mo0YA0PH i
EeKOHOMIUHA iHTepriperalis, ToMY iepapXiuHicTE CIPYKIYpPH-aIpaKTopa B

HAL[l OHAJIEH H e KOHOMIL OIMHCYeThCA TPaAHIIHHHUMH eTariamMH (pHc. 1.15), a caMe :
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()Orp yHTYBaHHA €HHOT0 KPHTepil oIIHIEaHHA edek THEHOCTI 1HE ec THITLAHOT 0
PECYPCY CTPYKTYPHO0I MOJEPHI3allil eKOHOMIKH ¥ K aiHH

F-if e

i

HocmgxeHHA  (aKTopiE S0BHILHEOCOD  CEpemOBHILE P AMOTD
TADTIOCEPEOKOBEHOrD EINIHEY Ha 1HEECTHINAHHHA pECYPC CIPYETYpPHOI
MOOENHIZANT EKOHOMEN, f0pMyEAHHA EHMOCS ACalbHEE Ta CIEIH M YHHE
oo piEHA edeRTMEHOCT IHEECTHINEHOTD pECYpCY CTRVETYHHO
MOJEPHIZAM EKOMO MFH YEPESHE Ha CYYacH 0 My ETAITL.

[

2-if e

OBIpYHTYEAHHA Ta BiGGp HARMIEID BaroMiE [apaMeTpE CEISOOEHI
el EKTHEHOCT IHEECTHINAHOCO pPECYPCY  CTRVETYPHOL  MOZepHizamii
EROHO MEH P SHH.

g

31 eman

BusHaueHHA OCHOBHHY IHOHEATOPE e eMTHEHOCT  iHEECTHINEHO
MAMEHOCT] B eKOHOLAIN.

g

5§ e

S-id armcn

BHsHadeHHA  CYYAcHHE  IHOHEATOPIE  CTPYETYPHO  MOAepHizami
EOHO MEH.
OEIPYHTYESHHA Ta pOSpasyHOE IHOHESTOPE  1HBECTHINAHEY

CTRYETYRHEE SOYVIIEHE EK0H0 MEH.

g

G-5¢ gpcre

OErPYHTYESHHA Ta P O3PAXyHOE IHTEMPATRHIY [0KasHHKEE)ERTHEROCTL
{HEECTHINAHODO PECYRCY CTRVETYRHOI MoJepHisami eK0H 0 MEL

g

7-1i eman

OFCIENHA YearaEHEHOT0 1HTEMPAEHOCD [DOKSHHKA ederTHEHOCT
IHEECTHINAHOTO PECYRCY CTPYETYPHO MOEpHISami eK0H0 MEH.

g

-1 aman

PapwyEamud OUIHOYHHE T4 OPOTHOSHHE IOKASHHKE I EHSHSHEHHA
ONTHMATEHOD TPacKTOpi CTPYETYPHOI MOmepHisamii eMOHOMEM YEpainn
Ha CYYACHOMY ETA.

s

Q-1 aman

) DHON0D

OB YHTYEAHHA Mepelky HaiGIEIN EaroMMX EBa®eNE EBIOMHMEY Ha
mpoiecH  2afesmedeHHA edEMTHEHOCTI  iHEECTHIMHHOTOD — pECYRCY
CTPYETYPHOD MOOepHIsami eKOHOMIFH Ta (¥ CHCTEMATHSAA 4 CHIOR 1
HATTHAMAM i,

t

JOLEE e

A

BHsHadEHHA MOJEM TH0CTOP0ED -HAc0E0] MOTEpHIZ AT EFOHO0MIEH .

t

FI-5E amae

|

Prc.1.15. TTociJ0BHICTE 00I'P YHTYBAHHA €/JHHOT 0 KPHTEPik0 0OL[iHIOBAHHA

e eKTHRHOCTI iHBe CTHITIHHOT O P eCY¥PCY CTPYKTYPHOI MoJePHIzalll eKoHOMIKH

$opmyeanaa iHEecTHIEHO nmaThopnE  peamszaqi HEecTHIIEHOTO
PECYPCY CTPYETYPHOD MO OEpHISAmT EROHOMET.

YEp aiHH®

*vcepeno! nobydosano aemoprorn
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1) mocmia:keHHs (aKTOpPIiE BINTHEY Ha IHBECTHIIHHHH pecypc CIPYKIYPHOI
MOAepHIzall1l eKOHOMIKH;

2) oDIpyHTYBaHHs Ta BiADIp HAHOUIBII BaroMHX ITapaMeTpiB CKITaJ0BHX
eleKTHRHOCTI 1HBECTHIIHHOTO PECcYpPCy  CIPYKTYPHOL MOJepHIZallli eKOHOMIKH
VKpailHH;

3) BH3ZHa4YeHHsd OCHOBHHX IHAHKATOpPIE eeKTHBHOCTI IHBeCTHLIHHOI
JUSTBHOCTI B €KOHOMILT;

4) pH3HAYeHHA CY4aCHHX IHAHKATOPIE CTPYKTYPHOI MOJePHI3alll1 eKOHOMIKH;

5) oOrpyHTYBaHHS Ta PO3PaXyHOK IHJHKATOPIE IHBECTHLIHHHX CTPYKTYPHHX
3PYIeHb €KOHOMIKH,

6) OOTPYHTYBAHHS Ta PO3PAXyHOK iHTerpanbHHX IMOKa3HHKIE efieKTHBHOCTI
iHBeCTHII HHOTO Pecypcy CTPYKTYPHOI MOJepHisallil eKOHOMIKIH;

7) O004HCITeHHA Y3aranbHeHOTO IHTerpaTbHOrO T[OKasHHKAa edfieKTHRHOCTI
iHE eCTHILI HHOTO pecypcy CTPYKTYPHOI1 MOJepHI3all 1 eKOHOMI KIT;

8) paHKyBaHH] OLIHOYHMX Ta MPOTHOZHHX IIOKAZHHKIE ISl BH3HaYeHHA
ONTHMATEHOI TPAeKTOpil CIPYKTYPHOI MOJEpHizallii eKOHOMIKH YKpalHH Ha
Cy4acHOMY eTarl;

Q) oOIpYHTYBaHHS MepelliKy HaHOLUIbII BaTOMHX Baskellip BIUTHEY Ha IPOLIECH
3a0e3riedeHHA ef) eKTHEHOCTI iHBEeCTHILIHHOTO pecypcy CIPYKTYPHOI MoOJepHizallii
eKOHOMIKH Ta 1X CHCTeMATH2allis1 24 CHIIOK 1 HaIIpsAMaMH Jii;

10) BH2HAYeHHST MOJIE]I TIPOCTOPOR0-YACOR 01 MOJePHIZaAll1 eKOHOMIKH;

11) dopMyBaHHs iHPeCTHIIHHOI ITIATdoOpMH peaizalii iHReCTHLHHHOIO
pecypcy CTPYKTIYPHOIL MoJepHizallii ekoHOMIKH|140].

Par:KyBaHHS OLIHOYHHX Ta MPOTHOZHHX 2HAa4YeHb ILOT0 KPHTEpilo HajJacThb
HeoOXiiHHI aHAMTHYHHA ©§a3zHc Ul PH2HAYeHHS ONTHMAIEHOI TPaeKTOpil
CIPYKTYPHOIL MOJIepHiZallii eKOHOMIKH YKpaiHH.

TaKHM YHHOM, MO3KHA CTEEP/KYPATH, L0 2alIpoIIOHOBAHHH €JHHHH KpPHT epii
OLHHKH edieKTHPHOCTI 1HBeCTHIHHOIO pecypcy CIPYKTYPHOI  MoOJepHizallii
HALllOHATLHOT eKOHOMIKH, OOIPYHTORaHI MOJA&H Ta MeToAH 3alesrledeHHs, SIK

HAHP KMHPINIHA — OpakTHYHHHA — iHCTpPYMeHTapiH  HAyKOBOIO  IMZHAHHS i
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MPOTHO3YRAHHA MOKIHBHX CIPYKIYPHHX 3MIH B €KOHOMILH, {lOPMYHOTh
OpraHizalliHHO-eKOHOMIYHE IIIPYHTA 1A POo3po0KH 00°€KTHBHOI CHCTeMH
YIPAaRIHCBKHX pillleHb, pPo3po0KH edeKTHRHOTO MeXaHi3My Ta BiJIIOBIAHOTO
ANMroOpHTMY (OpMyBaHHA I1HBECTHIIIHHOTO PeCypcy CIPYKTYPHOI MOJepHizallii

HALIlOHATLHOI EKOHOMIKH.

BHcHOBKH 10 po3giay 1

1. THPecTHIIHHHH pecypc 3alporoHOBAHO PO3MIANATH SK CYKYIHICTH
(MHAHCORHX, MaTepianbHO- TEXHIYHIX, 1HTeTeKTYaIbHHX Ta 1H{Op MaLliHHO- [IPaB OBHX
eIeMEHTIE, KOTPI Mae ¥ CBOEMY PO3MOPSUKEHHI HallioHAMbHAa eKOHOMIKa 1 sl
BHKOPHCTOBYIOTBCA JUIs1 3alesriedeHHs iHBECTHINHHOIO PO3ZBHIKY KpaiHH. Take
TPaKTYBaHHs 3a3HadeHoi AediiHIlll JacTh 3MOIY IOBHiNIe H HiTKille OXOIUIOBATH
CYTHICTH 1 YMOBH HapoOIlleHHA IHBECTHIHHHOTO MOTeHIiany JJId peantizaliii
CTPYKTYPHHX IepeTEOpeHE €KOHOMIKH KpaiHH.

2. 3anpornoHoBaHe JediHilliFHe HATTOPHEHHS [MOHATTS iHBE CTHIIIHHOIO PECYpCy
JI0ZB QIIHITO CTPYKTYPYBATH HOTO 2a TAKHMH KOMITOHEHTaMH, SIK BHYTPILIHS, pecypcHa
Ta pe3yNbTaTHBHA CKJIAJA0BI. BHYTpIIHA KOMIIOHEHTa IO€JHYE OpraHizalliHHo-
npaeoBy cdiepy Ta IHCTHTYLIHHe cepeJoBHIe (DOPMYBaHHSA iHPeCTHLIHHOIO
pecypcy; pecypcHa CKJIaJI0Ba ABJIE€ cOD0I0 CYKYIHICTE (HAHCOBHX, iHHOB ALl HHHX,
MaTepiaTbHO-TEXHIYHHY pecypciE i TOCIIoAapCHKe cepeloBHINE; pe3y/ILbTaTHEHA
CKNaJoBa MNependadae JOCATHeHHs eeKTy eKOHOMIYHOTO 3POCTaHHs. 3azHaudeHa
CTPYKTYPa Jae BHYEPIIHHH OITHC He JIHIIe 3 TIOMBITY ITo0YA0BH Ta CKNaAy eleMeHTIB,
a i PyHKUIIOHATLHOT O MIPH2HAYEHHA Ta 0COOHEHY 03HAK iHEREeCTHLIHHOIO Pecypcy B
KOHTEKCTi HOI'o BIUIHEY Ha CTPYETYPYEaHHS HalliOHAIILHO1 eKOHOMIKH.

3. BusHaueHo crielH}iyHI 02HAKH [HBEeCTHLIHHOTO pecypcy, a caMe:
CIPYKTYPO3MIHHICTE Ta MOJEpHI2alliHHO-YTROPOOYHH XapakTep. TakHH IHaxkiA
JOZBHE  1JeHTH(IKYRATH  B23€MOZR°S20K  iHBeCTHIHHHOIO  pecypcy Ta
MOJepHIZaliHHHY CIPYKIYPHHX 3MIH B eKOHOMIL, BH?ZHAYHTH OITHMATLHY

CIPYKTYPY HOIro CKIQJOBHX AT JOCATHEHHS OYKYBAHOIO edieKTyY MOJepHisallii
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HAlllOHATbHOI €KOHOMIKH Ta BHOKPeMHTH TIIPIOPHTeTHI HaOpsAMH pearmisalii
1HB €CTHLI HHOT 0 TTOTEHILIATY B KOHTEKCTI CTPYKTYPHHX IMepeTBOopeHb.

4. Ha OCHOBi TeOpeTHUHOI0 aHAM3Y Ta Y3araJbHEeHHA [/ X0AIE A0 IOHATTA
«CTPYKTYPHAa MOJEpPHIZAIlA €KOHOMIKH»CHOpMyIIbOBAHO AaBTOPCHKE TPaKTYBaHHA
HOTO CYTHOCTI SK CTPYKTYPHOTO BJAOCKOHATIEHHs HalliOHANMBHO1 eKOHOMIKH 3 MeTOH
HAPOITYBAHHS O0CANE CYCHIBHOTO BHPOOHHIITRA Ta INJABHINEHHA HAlllOHATHHOIL
KOHKYPEHTOCIIPOMOKHOCTI.

5. 3 oInsAay Ha PHIIle3asHaYeHe 3alIpOIOHOBAHO MOHTITA « MeXaHi3M pearizalii
CTPYKTYPHOL MOJEpHi3allli eKOHOMIKID», MM SKHM CITij] PO3YyMITH CHCTEMY 3axXO0/liB
HOPMAaTHPHOTO H peryJBrHEHOTO XapakTepy, II0 3MIHCHIOWTBCA Cy0’eKTaMH
CTPYKTYPHOI QM THKH AepKaBH ILUBIXOM BHKOPHCTAHHA BiIIORI JHHX 1HCTPYMEHTIR
3 MeTOH 3alesledeHHS B3a€MO3E SI3KY MUK il efTeMeHTaMH Ta iXHBOTO BIUIHBY Ha
iHB eCTHII HHIH PO3BHTOK KpaiHH. BHKOPHCTAHHA B €KOHOMIYHIH Teopii Ta MpaKkTHLY
LILOTO IOHSITS JO3BOJIHIb BHZHAYHMTH OCHOBHI [Tl Ta KIHOYOBI IIPiOPHTETH
CIPYKTYPHOI TIOJITHKH B KOHTEKCTi CIPYKTYPHOI MOJepHizallii eKOHOMIKH,
3MHACHHTH BiAOIp edeKTHEHHX MeTOMAIE Ta IHCTPYMEHTIE peamisallii CTPYKIYPHOI
MOJIepPHIzallil €KOHOMIKH, KOMIUIEKCHO aHAM3ZyRaTH e(eKTHBHICTE JOCATHEHHS
MOCTARTEHHX 3aBJaHb CTPYKTYPHOIL Mepedy/TIOBH eKOHOM KH, IIPOBOJHTH CTPYKIYPHI
eKOHOMIYHI TIepeTBOpeHHs, BHpPOOHTH edleKTHBHY IHBeCTHLIHHY, CIPYKTYpPHY H
MOJATKORY IO THKY.

6. Byno pospoliieHO Ta JoBeJeHO TiMoTe3y IPO OCHOBOMNQIOKHHH PIUTHE
CHCTeMH o00epHeHHX PB3a¢MO3B™SI3KIE TeHEePYRAHHSA IHBeCTHLHHHOIO pecypcy,
CyD’eKTiE MANPHEMHHIILKOI AiSUMBHOCTI, IyOMYHHY iHCTHTYLIH Ta JAiSUBHOCTI
Jep:kaBHOI0 CEKTOPY II0A0 peaiizallii CTPYKTYPHHX eKOHOMIYHHX [lepeTRPOpeHb Ha
3AIHCHeHHs MO/ epHiZalliHHIY 3MiH ¥ Hal[lOHANEHIH eKoHOoMIll. ITe 1ano MOKHBICTE
PHZHAYHMTH Taki {$akTopH PBIUVIHEY iHPeCTHIHHOIO pPecypcy Ha CIPYKTYpPHI
TpaHcopMalji eKoHOMIKH: 1)y TIpolleci BiATBOPeHHS iHBeCTHIN1 CTalOThb
eKOHOMIYHHM CTHMYJIOM JUIS HAlllOHANMEHOI eKOHOMIKH, 2) J0X0/0YTEOPIoYa POk
iHPeCTHIHH; 3) YIOCKOHWIEHHS CIPYKIYPH OCHOBHOIO KariTamy, 4)BIUIHE Ha

POZBHT OK PHPOGHHLITEA i JTEOPIOBATHLHOI0 CTPYKTYPOI0 Karli TATLHHY PKI1a/[eHb.
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7. KpHIHUHEe OCMHCIEHHJI MeTOAHK OIHKH iHBECTHIIHHOTO Pecypcy
JIOSBQIIHITO BCTAHOBHTH PBiACYTHICTH €JHHOTO CHCTEMHOTO VSRITEHHS II0J0
IHTETPAIILHOTO T[IOKasHHKA, KPHTepiie BiADOpY PBIATIOBIHHX IHAHKATOpPIE Ta IX
ONTHMANLHHX 3Ha4eHb, 2 TAKOXK €THHOTO KpHTepilo ePeKTHRHOCTI 1HBEeCTHLIHHOTO
pecypcy. Takoxk 3peprae Ha cede YRary BIACYTHICTE CKITaJ0BHX, Ha OCHOBIL IHTerpatii
SIKHX MOKTHBO 3TIHCHHTH aHAMi3 iHReCTHINHHHX CTPYKTYPHHX 3MiH Ta OLIHHTH IX
eleKTHEHICTh, IO € Heo0XiJHOI OCHOBOK JJIA TIPHHHATTA apryMeHTOBaHHX
YIPaRIHCBKHX pillleHb 11010 $OpMyBaHHA 1 peamizalili iHBeCTHIIHHOTO pPecypcy
CTPYKTYPHOL MO/ epHIZalll1 eKOHOMIKH.

8. OOIpyHTIYBAaHHSA  €JHHOTO KpPHTepil0 OIiHIOBAHHA  eleKTHBHOCTI
iHBEeCTHIIIHHOTO pPecypcy CTIPYKTYPHOI MOJAepHizallli eKOHOMIKH perpeseHTOBaHo
MOCTiOBHICTH) HOro BHMIPY. PaHKYBAaHHA OLIHOYHHX Ta MPOTHO3HHX 3HadeHb
IBOTO KpPHTepil0 HaAacTh HeoOXiAHHH aHAMTHYHHH 0asHe A1 BH3HAYeHHS

OMTHMATEHO1 TPAEKTOPi1 CTPYKTYPHO1 MOJEPHi3allil eKOHOMIKH YKpaiHH.
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PO3JILI 2
METOMOJIOTTS JOCZKEHH S IHBECTHIIHHOT'O PECYPCY
CTPYKTYPHOI MOJEPHI3AINT EKOHOMIKH

2.1. KoMITOHEHTH €BPpHCTHYHOI 0 NpocTopyY PopMyRAHHA iHEeCcTHINHHOTO

pecYpCy CTPYKTYPHOI MoIepHi3almil eKoHOMIKH

BimoeifHO A0 OCHOBHOI i/1€l HAIllOro JOCTI/3KeHHSA IIPOTIOHYE€MO aHAMm3yBaTH
IHBeCTHIIHHHH pecypc SIK CKTaJHY eKOHOMIYHY CHCTeMY CIPYKTYPHOTO
THITY. EQeKTHRHE JOCT3KeHHS TaKHX CHCTeM 3 MeTOI OLIHKH, IMPOTHO3YEaHHS,
YIPaRTiHHS Ta MPHHHATTA pillleHb, Ha HAITY JYMKY, MOKTHBE 33 ¥MOBH [10€JHaHHS
CHCT €MHOT'0 Ta CHHEPTe THIHOTO I AX0MIB.

CYTHICTB CHCTEMHOTO TIBAXOAY I[IQrsArae Vv IICHOMY OMHCI o00°eKkTa,
BH3Ha4eHHI OCHOBHHX HaMpsMiE HOro podoTH, MPOTHOZYEAHHI PO3BHTKY, NIPHHHATTI
VIIPABJIHCLKHX pillleHb, KOMITIEKCHOMY BCeDIMHOMY pO3IIDiAl SIK €JHHOTO LIJIOTO 3
YpaxyBaHHs M BCIX B33a€MO2ZR’S3KIE 00°€KTiB, 1X BJIacTHBOCTEH 1 HakKIajJeHHX
00 Me3KeHb.

CTpPyKTypa CHCTeMH BiJJHOCHO LIUL YIPaRJIiHHA MOXke OyTH MNpeAcTaRlieHa 5K

CTPYKTYPHa iepapxidHa cxeMa BHAY (pHC.2.1).

i ------------.__.‘r’/_____- ................................
i Pinern 1 I e—
| migcecTen

Puc. 2.1. CTpYRTYpHA lepapxivuHa cXeMa iHReCTHLIIHOIO P ecypey A CRIIATHOI

eKOHOMIYHOI CHCT ¢MH 3 BHIHAEHHAM MeTH § VHE LI OHYB AHHA

Hycapena! e xnadens agmoport ke ocroest [1]
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Y Teopil CHCTEMHOTO aHAM3Y M BXOJAMH ¥ CHCTEMY PO3YMIIOTh iCHYHOUY
CHTYaLlil0, TOOTO CYKYIHICTE OOCTARHH Ha MOYATKY BHPIIIeHHS MpoQieMH, a IMmiAg
BHX0JaMH — DaskaHy CHTYallilo, TOOTO Ti YMOBH, AKI MOBHHHI OYTH ITi I BHPIIIeHHA
npodnemMH. OT:ke, CHCTEMOI IPH CHCTEMHOMY aHam3l BBasKaeThCA CYKYIHICTD
B3aeMO3B’ T3aHHX AiH, MeTa SIKHX — BHPIIIHTH IpodneMy, To0TO MepeTBOPHTH i CHYIO-
4y CHTyallilo Ha OaxkaHy. Oxpemi Jil — eJeMeHTH CHCTeMH, a YacTKORI TPYIIH
B3aeMO3B’ T3aHHX AiH, — macHcTeMH[2 |.

OHOBIIEHHA CIPYKTYPH IHBECTHLIFHOIO pecypcy BiAOVBAcTbCA caMe Hepes
MOCTiOBHICTE , JIOPAOK — OiiypKalisa, Xaoc — IHIMHH Topaaok”. CIpyKTypa
iHBeCTHII HHOTO pecypcy MepeayciM MOoBHHHA (hOpMyBaTHCS 3TiAHO 3 MPiOpHTeTaMH
Jep:kaBHOI iHBeCTHIIIHHOI MOMTHKH H Bi/MIOBiJaTH cIpaTerii iHBeCTHIIHHOIO
PO3BHTEY KpaiHH.

Tak, ¥ MeBHHH Nepio]] 4acy CTPYKTYpPa iHBeCTHIIHHOIO pecypcy € edieKTHRHOI
i PIIOPSYIKOBAHOK (TIOPSIO0K) 3 TOYMKH 30py LileH eKOHOMIYHOTO PO3BHIKY KpalHH.
OpHaK, TpH 3MiHI I[[ined i [pPIOPHTETIE POZBHIKY HAl[OHAILHOI E€KOHOMIKH
CIPYKTYpPaiHBeCTHIIHHOIO pecypcy HadDypae Hesz0anaHcoBaHocTi (Xaoc). [lam
MOCTYIIOBO EBiJ0OYRA€TbCAd OMNTHMIZalliA CIPYKTYPH JaHOTO pecypcy (mepexif Ao
HOBOTO MOPSAKY). XapakTepHCTHKa HCHIIATHEHOCTI TaKoK € [IPHTaMaHHOI0
iHEeCTHIIHHOTO pecypcy SK CKIajHiH cHcTeMi. JHEeCTHIIIHHHH pecypc € BiJKPHTOIO
CHCTEMOIO, 1[0 XapaKTepH3y eThCs 3MIHOK CTPYKTYPH, iHOMAL 20BCIM HeOYiKYP aHORO.
ITe  MOACHIOETHCA ~ HelepeA0adyBaHHMH  Ta  He3allTaHOBAHHMHACIIEKTAMH
iHPeCTHIIHHO1 JisTIEHOCTI Ta MOJAepHizaliH HHMH IMpoLlecaMH, [0 TiCHO ITOB’ s3aHi 3
HHM, SIK O¥J10 A0BegeHo BHIlE [3 ].

Kmo4orol CKIAAOBOI0 IIOHATTS CHCTEMHOIO IAXO0AY € TepMiH ,,CHCTe-
Ma” ITepIIOMOYAaTKORHM 3HAYEHHSM SIKOTO € CIIONy4eHHS, OpraHisM, MpHCTpPiH,
OpraHizariisi, J1ajJ, cor3. BOHO TAaKOXK BHPAKANO BH3HAYEHI aKTH JisUILHOCTL Ta 1XHI
pPesyIbTaTH (I[0Ch, TIOCTARJieHe pasoM; IOch, MpHBeJeHe B MOpPsAoK). IlepeicHe
QJIOBO ,,cHcTeMa” Oylio IMmoe’sizaHo 2 OopMaMH COLUANBHO-1CTOPHYHOTO Oy TTS.
HMeMOKPHT VIIOAIOHIOBAR YTBOpEHHS CKIAJHHX Til 2 aTOMIE YTROPEHHIO QLB 3

ckiagie i cknagie iz Oyke. IlmaroH, ApHCTOTETs HAJUIAIH HOIMO PBHIHM
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Y3aradbHeHHM 3MICTOM, II[0 J03B0JIIE 3aCTOCOBYBATH HOro AK J0 (hizHMHHX, TaK 1 /0
HITYYHHX 00 €KTiB.

B aummHiA (gapHiH)  (imocodii  TepmMiH . CHCTeMa” XapakTepH3YBap
YIIOPSAKORAHICTE 1 INJICHICTh MPHPOJHHX 00°¢KTiB, a TepMiH ,,CHHTarma”
YIOPSAKORAHICTE 1 LIUNCHICTE IITYYHHX 00°¢KTiB, Hacamreped MPOAYKTIR
MisHARATBHOI JisbHOCTI. CamMe B eH nepiof Oyvia chopMyIboBaHa Tesa [Ipo Te, 1Mo
1iTe OUbille CYyMH HOT'O YaCTHH.

AcTtpoHomisi Oyna OJHI€H 3 MNepPIIHMX HAYE, [0 Iepefiilia A0 OHTOJIOTO—
HATYpan CTHIHO1 iHTepIpeTallii CHCTeMHOCTI CRiToOyJoBH. BemKy paib ¥
CTAHOBJIEHHI HOBOTO TPAKTYBAaHHA CHCTeMHOCTI OyTTsi sirpano  BiAKpHTITS
M. KonepHaka (1473-1543). BiH oOrpyHTYBaE TeMiOLeHTPHYIHY CHCTEMY CBiTY,
MOACHHBIIH, 1[0 3eMIA, 5K i iHI IUTaHeTH, o0epraeTbesl HaBKamo COHIMA i, KpiM
TOTO, 00ePTaeThCA HABKQIIO CBOE] OCi.

Iness cHcTeMHOl OpTaHizallii HAayKOBOrO 3HAHHA oJepikata DIHOOKY Ta
IPYHTOBHY pO3podKy B HiMeLBKIH WiacH4HIH dinocodii. CTPyKTypa HAyKOBOIO
3HAHHS, TIPHHIEIIA Ta IHJACcTaBH MOOYAOBH TeOPeTHHHIX CHCTeM CTalH B HIH
MpeAMETOM CHELIATLHOTO (PitocofCBKOT0, TOTIKO-MeT 0JONIOTiYHOI0 aHAT 3Y.

Himerpriii MareMaTHK i distocod 1. JTambepr (1728-1777) i AKpe CTOB AR, 10
,¥CAKAa HayKa, 5K 1 11 4acTHHA, 3°SBISAETbCA 5K CHCTeMd, OCKUIBKH CHCTeMa €
CYKYIHICTE iJ{eH i IPHHIMILE, 100 MOXKe TPAKTYBATHCS SK Lijle. Y CHCTeMi [TOBHHHI
Oy TH cyDopIHHALA i KoopAHHALLsT” [4].

HopHii erarn B iHTeplipeTallii CHCTE€MHOCTI HAYKOBOIO 3HAHHS IIOB’S3aHHH 3
imerem I Kanra (1724-1804). Horo 3aciyra nansrae He TiEKH B ¥ CBiJOMIEHOMY
CHCTeMHOMY XapakKTepi HAYKOBO-TeOPeTHYHOI'O 3ZHAHHSL, a H ¥ IepeTBOpeHH Liel
npoGiieMd B MeTOAWIOLNYHY, PHSRIeHHI BH2Ha4YeHHX [Ipoleayp 1 2acobie
CHCT €MHOT 0 KOHCTPYIOBaHHS 3HAHHSL.

06 ’extHEHHH igeanicT . Teresis (1770-1831) BHXOMHE 2 €IHOCTI 3MICTY Ta
iopMH 2HAHHA, TOTOXKHOCTI JAYMKH H JiHCHOCTI, [IPOIOHYBAER iCTOpPHYHE
TPAKTYBAHHS CTAHOBJIEHHS CHCTeMH BiJMOBiJHO A0 [PHHLMITY CXOJKeHHS PBij

abCTpaKTHOIO J0 KOHKpeTHoro. TeopeTHuHe IIpHpojozHABCTRO XIX-XX CT.
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BHXOJHTE 13 PO3pisHeHHs rpeiMeTa H 00°ekTa 3HaHHA Ilile po3syMieThCs BiKe He 5K
MpocTa CyMa, a K (VHKIIOHAIBHA CYKYIIHICTh, II0 (POPMYETbCA AEAKHM
Bl THOII eHHAM, sKe 3a37aTell b 3/a¢ThCS, MK eJTeMeHTaMH.

MapKcH3M TMJKpecioe aKTHBHHH XapakTep JIHOACBKOrO Ii3HAHHA, IT0B’SI3ve
CHCTEMHICTh HAaVKOBOTO 3HaHHA 3 (opMaMH MiZHABATLHOI AiATBHOCTI JIHOJJHHH,
Haroiolrye Ha JHOCT1 IPHPOAH Ta AisUTbHOCTL JTAHHH, ITPOBOJHTE 14610 TIPo Te, 110
.JTIOJTHHA B Mpolleci BHpoOHHIITEA MOske JiSITH JIHII e TaK AK Aie caMa IpHpoja, To0To
MO>Ke 3MIHIOBATH JIHIIe h OpMH pedopHH[5].

CripoBH po3polHTH 3aranbHi MPHHLHITH CHCTEMHOTO THAX0AY O0yIIH 3aKIajeHi
nikapeM, ¢inocodom i ekoHOMicroM (. BorgjaHoeHM vy pobori ,,O0mas
OpraHH3al[HOHHAS HAayKa (TeKTQmorHA)”. TeKTamoriA (rpellbkK. — OyAIBeThHHK) —
OpPHTIHANTBHA 3arATbHOHAYKORA KOHIIEIIT S, iCTOPHIHO TIePIHH PO3rOpHYTHH BapiaHT
3aralbHO1 Teopii cHcreM. s rmodyAoBH TeKTQNOT1T BHKOPHCTOBYBABCI MaTepian
PIZHHX HAyK, MepefyciM — OPHPOJHHX. AHAN3 LBOI0 MaTepialy NPHEOAHTL A0
BHCHOBKY IPO ICHYBAHHA €JHHHX CTPYKTYPHHX 3B°S3KIE 1 3aKOHOMipHOCTEH,
ZAranbHIX 1A 0y /b -AKHX PL3HOPIIHHX SRHIL.

(OCHOPHA if1esl TEKTQIOT1 — BH3HAHHA HeoOXiTHOCTI IIX0AY A0 OyAb-sIKOT0
sBHIA 3 OOKy HOro OpraHizoBaHOCTI (B IHINHX 4BTOPIiE — cHcTeMHOcTi). Ilif
OpPraHi30RaHICTIO PO3YMI€THCS BJIACTHEICTE LIUIOT0 OYTH OiJibllle CYMH CBOIX YaCTHH.
UumM Oinblle Lifle PiApizHseTBCA Bii CYMH CBOIX YacTHH, THM Oinkbllle BOHO €
OpraHizoRaHHM. TeKTOJOrisA po3rBiae Bel SPHINA sK OexepeppHi IIpoliecH
OpraHizalii Ta Ae3opradizaiii. IIpHHITMITH OpraHizoBaHoCTi H JHHAMIYHOCTI TiCHO
TIOB *513aHi 3 IIPHHIHIIOM LIUTiCHOTO PO3IIBLAY OKPeMHX SAPHII i BCLOTO CBITY 3araioM.

ApcTpificekHH Gianor i dinocod JI. doH Bepratandi (1901-1972) repliHM iz
2AXiIHHX VYeHHX po3po0HE KOHIIEIM[il0 OpraHizMy sK BiIKpPHTOlI CHCTeMH Ta
chopMy/HOBAE IIporpaMy MoOyJOBH 2araikbHOiI Teopil cHcTeM. ¥ cBOIH Teopil BiH
V3arajkHHE TIPHHIMIHE [UJICHOCTI, oOpraHizaifi, ekeidiHAILHOCTI (JOCATHEHHS
CHCTEMOI0 TOT'0 CAMOI'0 KiHLIEEOI0o CTaHY 24 Pi?HHX MOYATKOBHX YMOR), izoMopdizmy

[4]-
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JL BepramaH]i cIBep/sKye IIPO  HEPO3PHEHICTH MPHPOJHO-HAYKOBOTO
{DiamoriyHoro) Ta hinocodchbKoro (MeTOAQIOTITHOIO) AOCH keHb. CrIodaTKy Oviia
CTROPeHAa TeOopisl BIAKPHTHX CHCTEM, IO MekEye 13 CyHacHOH (i3HKOI, XIMIEH 1
olamoriero. ¥ 1940-50 pp. JI. Bepranandi yzaralbHHE 1/7€1, 10 MICTATECA B Teopii
BIAKPHTHX CHCTEM, 1 BHCYHYE TIpOrpaMy Io0yJI0BH 3araibHO1 Teopil CHCTEM, IO €
3aralibHOK Teopicl) opraHizallil. Y CHIY 3aralbHOTO XapakTepy AOCHIKYBaHOIO
npeAMera (CHCTeMH) 3araflbHa Teopisd CHCTeM Jae MOKTHBICTE OXOIMHTH OJHHM
(OpMATILHHM artapaToM BeJTHKE KITO CIIeLi ATBHHX CHCTEM.

Haibinepil  mommHpeHa PBepcisi  CRIT-CHCTEMHOIO  aHamizy, pospolieHa
I. BamnepctatiHoM. J3riiHO 3 V4UeHHAM BamwnepcraiiHa, cydacHa CBiT-CHCTeMa
3apOJHIACA B TaK 3BaHOMY ., JJOBTOMY 16-My CTQTTI” (mpHOmMsHO 1450-1650 pokH)
i IMOCTYyIoOBO oXormyia cofow Beck CRIT. [lo IbOro Hacy ¥y CRITI OAHOYACHO
CHiBICHYBATO Oesmd ,,icTopHYIHHX cHcTeM”. ITi ,.icTopHuHi cHcTemH” BarmnepcraiH
TIOALIE Ha JBa THITH: MiHi CHCTeMH T4 CBiT-CHCTEMH ( CBIT-eKOHOMIKH 1 CBiT-iMIIepii).

MiHicHcTeMH OY/IHM XapaKTepHi s MePBiCHHX CYCIUTLCTE. BOHH 3aCHOP aHi
Ha BiJHOCHHAX B3acMHOro o00MiHYy. CRIT-CHCTeMH  XapakTepHi UIA CKJIaJHHX
arpapHHX CYCILJLCTE.  CRiT-eKOHOMIKH  CTAQHORJIATE  CHCTEMH  CYCIUIBCTE,
00’ ¢ THAHHX TiCHHMH eKOHOM YHHMH 3B’ S3KaMH, 1[0 TOCTal0Th B SKOCTI BH2HAY eHHX
OJHHHIIb, SIKi €BIIOLIOHYIOTh, ajle He 00°¢/IHaHI B €JHHE AT THYHE VTR OPEHHS.

3 XVI cromitra deoganeHa €Rpora TpaHCHOPMYeThes B KAl TATi CTHYHHH
CRiT-eKOHOMIKY. Becb Cy4acHHH CPiT CTAHOBHTE OJHY €JHHY CBIT-CHCTeMY —
KallTAJNCTHYHY CRITORY eKOHOMIKY. KariTamicrHyHa cBiT-CHCTEMAa CKNIaJaeThbesd 3
spa (HAHOLUILIN PHCOKOPOIRHHEH] KpalHH 3axofxy), HanieprepHiepil (¥ XX cramitri
— COLHANCTHYHI KpaiHH) i rmepHepii (TpeTiH ceiT). IcTopis sapa — icropis 6opoTsOH
3a TereMOHII0.

CRiT-1MITepi1 XapaKTepHIVIOTECS CTATHEeHHAM ITOJATKIE (JaHHHH) 3 IIPOBIHIGH i
3aXO0IUIeHHX KONMOHIH.  3rifHo 2 BanepcradHOM, Bei JOKarNTA/HCTHYHI CRIT-
€KOHOMIKH PaHO YH [17HO IepeTBOpPHBAHCI Ha CRIT-iMIIepil depes X NOTITHYHE
00 ¢ JHAHHA TH/J RIaJO0 OJHiel Jep:kaBH. €JHHHIH BHHSTOK i2 LLOTO IIpapHia —

CcepeHLOPIYHA €BpOIIEHCHKA CRiT-eKOHOMIKA, SKa [IepeTBOPHIIACS He Ha CBiT-
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IMITEPI0, a B CYy4acHY KalTAMCTHYHY CBRiT-cHcTeMy. Illogo MaHOYTHBOTO
BamnepcraiH 3arepedyEap TEOpilo MOJAepHizallil, 3TAHO 3 KO MO:KHA Mo0yAyBaTH
sapo Oes repH epil.

(OCHOBHI MONMOKEHHA cHeTeMHOTo maxoAy I Baay0Oepra, yTOUHIOIOTLCA Hepes
JaHi HHM KOHKpPeTHI BH3HA4YeHHs TIOHATh I[UIOT0, IWHCHOCTI, CHCTeMH Ta
BCTAHOBJIE€HHS B3a€MOBIJHOCHH MizK HHMH[6 |.

[Mine — KOHKpeTHHH 00°eKT, II[0 BANOAL€ 1HT €TPAaTHEHHMH (,,e MepP/KeHTHHMH )
BIACTHEOCTAMH. 3 THOCEOIOTIYHOl TOYKH 30pY IHTerPaTHPHICTH BHCTYIIAE SK
pPe3VIbTaT Y3alaTbHIOWY01 HVHKIII ILIUIICHOCTI, IIOR’S3aHOI 3 V3Keé BLAOMHMH
OCOQMHBOCTAMH CKNaJHOOPTaH 30BaHHX 00’ €KTiB.

ITinicHicTb — ¥sARJEHHSA IpO IIOBHOTY SBHINAa i BoOJHOYAc IPO CYTHICTBb
iHTerpaiiii, mpoliecie HOBOYTBOPEHHS, CTIPYKTYPHI PpiBHI, iepapxXidHi opraHizaiii
MpoLleciE 1 sBHINA i T.ML., iCHYIOYi B KOKHHH AaHHH MOMeHT ¥ (imocodchikoMy H
HAaYKOBOMY IiZHAHHI.

BHKOpHCTOBYIOYH 11l BH3Ha4YeHH:, cTRep/kye 1. BnayDepr, nerko BCTAHOBHTH
B3a€MOBIJHOCHHH LIUJIOTO [0 LIJICHOCTI Ta cHcTeMH Jo IimicHocti. Ifine —
KOHKPeTHHH 00°€KT (KTac 00°€¢KTiB), ¥ SKOMY Ha OCHOBI 3aCTOCYBAHHA Bi/JIORI JHHX
JOCTI HHIIBKHX TP OLIEYP BHARIEHO HAaSBHICTE i HTETPaTHEHIX BJ1aCTHE OCTEH.

YV BH3Ha4eHHI, SKe HapOJHTbcs B poborax I. Braydepra, B. CaJoBCBKOTO,
€. IOniHa, PpaxoBYIOTHCA TaKi O3ZHAKH: CHCTeMa CTAHOBHTL LIUTiCHHH KOMIUIEKC
B33aEMOIIOR’SI3aHHY  €IeMEHTIE 1 VTBOpIOE OCOQIIHBY €MHICTE i3 cCepelOBHILEM;
JOCIiPKyBaHa CHCTeMa 32a3PHYaH € CHCTeMOH OLIBII PHCOKOTO IOPSAKY BiHOCHO
CBOIX CKJIAIOPHY, 5K, CBOEH YepIolo, € CHCTeMaMH HIDKYOTO IOPSIKY [6].

PO3BHTOK HAYKH [IPH3RIE 0 PHHHKHEHHs TaKHX [TOHATH, SIK B/IHKI Ta CKTajHi
CHCTEMH, II[0 MAalOTh CIelH$iuHi A1 HHX npolneMH. BHpillleHHs 1HX IpodiieM
BHKITHKATIO A0 KHITSA Oevlid INpHHOME, MeTOAIBE 1 Iijgxofie. TeoperHuHa JyMKa
cTa1a BiJoOpakKaTH CHCTEMHICTE CBITY Ta CHCTeMHICTh JIFOACHLKOIO ITZHAHHS SK Ha
jimocofcbKOMY, TaK 1 Ha 3aralbHOHAYKOBOMY pIiBHAX. CHCTeMHHH ITJXiA
TIPHITYCKAE, 10 MAOCTJHHK [IOBHHEH pO3UIsgarH o0’eKT, 10 BHRYAETHCI, SIK

CYKYIHICTL PB3a€MOIIORST3aHHY eJIeMEHTIB, OPieHTORAHHX Ha JOCSTHEHHS PizHHX
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LileH B YMOBax 3MIHHOTO 30BHIIIIHBOTO CepeJOBHINA. [ BHBHUEHHA BEMHKHX i
CKIaJJHHX CHCTEM, 3 METOK VIPABRIMHHA Ta IPOEKTYBAHHA, HeoOXiAHHM OyII0
y3arabHEHHA METOMBE J0CT/KEHHA CHCTeM i MeTOAIB [il Ha HHX. ¥ pesylbTarti
BHHHEKITH TakKi HAYKH 5K 3aralbHa TeOpis CHCTeM, CHCTeMHHMH aHam3, KidepHeTHKa,
SIK1 € JTAHKAaMH CIIOMYHeHH a0CTPAKTHHX TeOpiH CHCTEMHOCTI i CHCTeMHOI ITPaKTHEH.

Y 1969 poii mofadHTa CcBIT Ipald BiAoMoro OelbliHCBKOr0 BYEHOTO
pociHcbKoro moxokeHHsA, Holemipcbkoro naypeata I IIpHroskrHa |, IlizHaHHSA
CKIaJHOTO™, HamHcaHa V¥V coiBaeTopctei 3 I'. Hikamicom. V¥ HIH 30Kpema
CTREP/KYeThOT , MH Bee Ile JameKi Bij Toro, mod AaTH BH3IHAYeHHS CKIaJHOTIO, 1
MATOHMOBIpHO, M0 LA MeTa OyAe JOCATHYTa A0 KIHIB Uil KHHTH® [3]. 3Ha4HO
mizHime, ¥ 2000-My polli, ¥ NIHPOKO BiJOMIH HayKOBiH IpOMaJCBKOCTI CTarTi
~IlOCTaHHA MAHOYTHIM MoKomiHHAM® 1. IIpHrodsiHa PBHKMTAJeHi ITONOKEHHS He
IPOCTO IMATBEPAKYIOTh, @ BH3HAKOTh, 1[0 HAYKa ¥ BIATIOBIAHHX JOCH3KEHHSX ,,...
Joci nepeOyeae y AUTAHOMY Billi ...” [7].

Y BiTHHIHSHHX HAYKOBHX JOCT JGKEHHSIX JOMIHYIOTE MOIISH MPO CKIaJHICTh
CTPYKTYpPHOI MOOYIO0BH, B32€MO3aJIE3KHOCTI Ta B3a€MOJil PizHOSAKICHHX CKJIa/J0BHX
YACTHH, SKi (JYHKLIOHYIOTh ¥ Mekax cHcTeMH. OcoIHRO IPYHTOBHO HOPBI ITiTXOJH
JI0 BH3HA4YeHHS CYTHOCTI CKITAJHIX CHCTeM Ta IX BIAMIHHOCTI BiJ{ TpaJHLIHHHX
CHCTEeMHHX JOCII/[3keHb BHKNaAeH v npati A. IansdHHCEKOrO [8].

Y Horo HAayKoeiH crarTi , MeToJqanorisd CKI4JAHHX CHCTeM® HaHPaKIHPilm
CRITOITIL/IHI [T02HII 1 BKITFOY a0 TE TB ep/KeHHs [1Po Te, 1I0:

Mo-[lepile, CKIagHI CHCTeMH — Ile, HacamIlepeJ, JHHAMIYHI, 3 TOYKH 30pY
HASIBHOTO [MOTEHIHATTY CaMOPO3BHTKY, CHCTeMH, TOAL SIK IPOCTi — TAKOIO [TOTEHL ATy
B co0i He MiCTSTh;

T0-JIpyTe, CKIIaJHi CHCTeMH HaNIeXKATh J0 KIacy HeBIOPSIKOBAHHY CHCTEM,

Mo-TpeTe, TeHeTHKa CKIaJHOCTI MOB’SIIYEThCA 21 cHelM(iKow IMepexiJHHX
cHcTeM. IIpH LILOMY CHCTeMH, II0 CTAHORJISATE IepelicTOPil0 HOBOIO, PealizyIThCs
yepes MexaHisMH Gifiypkaiiii Ta xaocy. HieThcsi Mpo R3a¢MO3ANEKHICTE: TIOPSIOK —

Ol rypraLis, Xaoc — iHIIHH 110psA7 0K;
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MO-4eTEepPTe, IMOHATTA CKTaJHOTO0 OPraHiMHO KOPEeCTIOHAYEThC 31 CrelHIKOoI
TaK 3BAHHX JHCHITAaTHBHHX CHCTEM, SKI BHKIIOYAIOTh MOMJHBICTH 3BOPOTHOIO
PO3BHTKY, 0a3yI0THCA Ha MIPHHIHITAX HE3BOPOTHOCTI MPOLIECIB;

MO-T1’sITe, TIPH PO3DISYIl NeHeTHKH CKITaJHHX CHCTeM TpeDa BpaXxoBYBATH Te, IO
JUIA X BH3HAUeHb TPHTAMAaHHHMH € He JeTepMIHICTChKI 3aKOHOMIPHOCTI, a
1MOB1pHI CHHH 1m axi g [8].

CHCTeMHHH IAXiJ BHTIKAE 3 CaMoOl MPHPOJH CKIaJHHX CHCTeM, MAe 3a MeTy
MiKBiAaLio npolnemH afo 3’ AcyBaHHs il TIPHYHH. BiH 3amy4ae A1 LOTO ITHPOKHH
CIIeKTP 3acofiB, BHKOPHCTOBYE MOMKIHBOCTI PI3HHX HavK 1 MPaKTHYHHX cdep
JisiTbHOCTi. CHCTeMHHH aHAIi3 Hajae BeTHKe 3Ha4YeHHS MeTOJ0JIOTIYHHM acIleKTaM
OvAb-3KOT0 CHCTEMHOTO JOCTi/PKeHHA. 3 iHIIoro 00Ky, MPHKMA HA CIPAMOBAHICTh
CHCTEMHOTO MAX0AY MPHEO,JHTL A0 BHKOPHCTAHHS BCIX CYYacHHX 3aC00iB HAYKOBHX
JOCTiPKeHh MAaTeMATHKH, O0YHCTIOBAMBHOI TeXHIKH, MOJETMOBaHHs, HaTypHHX
CIIOCT epekeHb i eKCTIEPHMEHTIR.

TIOHATTA ,,CHCTeMA” Ha CLOTOAHI He Ma¢ 0JJHOZHAYHOIO BHIHAYEHHSL Y
pizHHX cihepax JOCT/3KeHHS 1ie TOHATTS BH3HAYal0Th SIK:

— MAMHOKHHY JeKapTOROro Ao0YTKY CBOIX BXO/IB i BHxXoAie (M. MecapoBH4)
[9];

— CKIHYeHHY CVKYIHICTHL €JIeMeHTIE Ta JejIKOT0 PelyJIOHOoro IpPHCTPOR),
SIKHH  BCTAHORNIIOE 3B°S30K MK eleMeHTaMH, VIPaeible TakKHMH 3B’°S3KaMH,
CTBOPIOHOYH HellOAUTLHY OJHHHINO WHKL oHYEaHHA (1. JaHeraH) [10];

— KOMIUTEKC BHOIPKORO 3aJly4eHHX €lleMeHTIiB, B3a¢MOJi04YHX JIIA JOCATHeHHA
33]aHOT O Pe3yJILTaTy, SKHH PBLKAIOTE OCHOBHHM CHCTEMHO YTBOPIOHOYHM (haKTopoM
(IL. AnoxiH) [11];

— KOMIUTEKC B32ac¢MOJIFOYHY eJIeMeHTIiB, IOB’S2aHHX ISl BHKOHAHHS [ePHOI
mMeTH (JL droH Bepramandi) [12];

— MOHATTS, sKe CIY:EKHTE JIs1 BIATROPEHHS B 2HAHHI LIUT cHOro of’eKra 2a
JOIOMOT 0K  CHIelMiYHHY IIPHHIMINE, PH2HAYEHHX [IOHATIHHHX 1 {opManbHHX
3acobip; SIK NPapwIo, L BiATBOpPeHHS 3iHCHIOETHCS 3 TeBHOK IIPAKTHYHOO

CIIpsIMOBaHicTHO. CJ1iJ] MaTH Ha YBa3i, 110 200paskeHHs LUTicHOTo 06°eKTa (LI0ro) y
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BHIISIII CHCTEMH He € €JHHO MOKIHBOK (opMOK HOro eijodpakeHHA ¥ 3HaHHI,
OCKITTBKH  MOEYTh  ICHYBAaTH  CTPYKTYpHe, (VHKIliOHAIbHE, CIPYKTIYPHO-
{IYHELI OHAMbHE, IToelieMeHTHe H iHII Horo 300paskeHH: (1. Baaydepr) [6].

3 TOYKH 30py CHCTEMHOTO MIXOAY MH BH3HA4YaeMO IHBECTHILIHHHH pecypc,
CIHPaKYHCE Ha TPAKTYBAHHI TepMiHY ,.CHcTema” HajaHe II. AHoxiHuM, JI. doH
Bepramaugi t1a L Brnaybeprom. MeTOAQIOMNYHHM KIFOYeM IS JOCIHKeHHS
iHHOB ALl HHOT' O PecypcCy € P03y M HHA [TOHATTS ,,CHCTeMa” 5K KOMITTEKCY CKiHYeHHOI
MHOKHHH CIellialbHO BiAi0paHHX B3a¢MOJIIOYHX €IeMeHTiB, IO YIBOPHIOTh
LIUT CHHH 06° €K T 3311 JOCSTHEHHS BH2HAY €HOl METH.

ITe Jae HaM I1/1CTaRH BCTAaHOBHTH 3aranbHi TIPHHIHITH
ICHYBAaHHAIHB € CTHLIHHOTO PeCcypPCy SK CKTAHOI eKOHOMITHOI CHCTEMH:

— BONIOJIi€ 3araJI-HOK MET Ol

— CKII4Ja€THCA 13 B3aeMOITOR  T3aHHY eJIeMeHTIR (I CHCTeM), SIKi YTEOPIOHTE 1i
BHYTPIIIHIO CIPYKTYPY, MPALFOIOTh Ta ICHYIOTH [PH B3a€MOJil 13 30BHIIIHIM
cepeOBHIIEM, sIKe HaKIajae MeBHI 0OMeKeHHST,

— hVHKII OHYP aHHSI CHCTeMH IToTpedye 00O0R *SI2KOB0L HASIBHOCT pecypCiB;

— KePY €ThC 3 LeHTPY YIIPARTHHA, SKHH 2a0eslleTye JOCATHEHH MeTH.

OcraHHIH 3 TIPHHIMIIE PKasye Ha Te, IO 3 TOYKH 30pY
YIIpaRTiHHAIHE eCTHIIHHHIH pecypc CTAHOBHTEL YacTHHY OLILII 710 0ATEHO1 CHCTEMH —
HAJCHCTEMH, CHCTeMH OLUIBII PHCOKOIO PIBHS, 4 CcaMeé YacTHHH iHPeCTHLHHHOIO
MOTEHLIATY HALllOHATEHO1 €eKOHOMIKH.

MeTor $IVHKIIOHYBaHHA (iCHYBaHHs) iHEeCTHLIHHOIO PeCYpPCy SIK CHCTEMH €
MaKCHMizal[si e(eKTHEHOCTI iHBeCTHIHHHOI JISULHOCTI zamis  3abezried eHHsT
CTPYKTYPHHX MOJEPHIzallii HHX 3MiH HAlll OHATTEHOI €KOHOMIKH.

Ak npaewio, OyAb-sKa eKOHOMIMHA CHCTeMa XapakTepH3yeTbes SIK CKIIajHa
€KOHOMIYHA CHCTeMa OaraTopieHeRa [0 BepTHKAT Ta OararoejleMeHTHa [I0
ropazoHTam. CIPYETYpa CHCTeMH TIIOJaeThbCA ¥ BHODDIML  iepapxii  —

M MIOPAKOBAHOCTI  KOMIIOHEHT (eleMeHTIB, IIJCHCTeM) 3a CIyIeHeM IX
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BAKTHROCTI{pHC. 2.2). KpiM Toro, Ko:keH piBeHb CTPYKTYPH Mae CBOI0 BIIaCHY MeETY,

siKa He BCTYIIAe B KOHOUIIKT i3 3aralbHOK METOH CHCTEeMH, i MICTHIB B cODi HiTKO

BH2HAYeHY 1S CEOr'0 PiEHA KUMLKICTE HeoOxi JHol iH{opMaliii.

S0BHIEE Cep eNOBHIIE
ol gt bzl

CEIanHa e¥oHOM YHA cHcTema (CEC)

J

Prc. 2.2. CRIIaTHA eKOHOMIYTHA CHCTEMA TA 11 B33acMOJiH T TOBHIINHIM

Cepe OB M enM ™

Iivcepana: crnadeno aemopiorn Ha ockoegl [17

3a pH3Ha4eHHsM . MaTHHOECBKOIO, CHCTEMHHH MMAXiJ — L€ ,,... HapsM
METOJQIION] CIIeli AlEHO-HAYKOROIO Ii%HAHHA Ta COLHANBLHOI IMPAaKTHKH, B OCHOBI
SIKOTO JIEKHTD JOCT EeHH 007 eKTIB sIK cHeTeM™ [13].

3aranbHa Teopisi CHCTeM V HHpoKoMy pozyMiHHI (JL ¢oH Bepramandi) —
{iyHIaMeHTATEHA HAYKA, 10 OXOIUI0E BCH CYKYIHICTE ITpoQiieM, IIOR’SI2aHMX i3
JOCTI/UKEHHSAM 1 KOHCTPYIOBAHHAM CHcTeM a0o Jo iX PH3HAYeHHX ITTKITacie
(HarpHKIaA, A0 3aKpPHTHX 1 BIAKPHTHX CHCTEM), po3po0HTH 3acofH A IXHBOTO
JOCIiI3KeHHS H OITHCY T4 3acTOCYBATH L 3aco0H A0 KOHKPeTHHX BHIIAJKIE. 3 OIISITY
HA JJOCTATHIO CIUILHICTE O€P:KYBaHHX pesyILbTaTiE MOKHA CTEEeP/KYRATH, 10 JesKi

dopManEHi CHCTEMHI BMACTHEOCTI BiJHOCATECA A0 OVAL-AKOI CYTHOCTI, W0 €
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CHCTEMOI0 ([0 BiJKPHTHX CHCTE€M, i€papXidHHX CHCTeM TOI0), HaPiTh SKIIO 1i
ocoQMHEa MPHpPoJAa, YaCTHHH, BiTHOCHHH i T. A. He BijJjoM abo He Jocmm e [4].

MeToqOIOIisT CHCTEMHOIO IHJXOAY  CIIOHYKae Jo IepeXody  Bij
BY3BKOCIIEIHANEHHY  VsBJIeHh [po  HOpeaMeT  JOUTLKeHHS  JoBRceDiuHOIo
MpeJICTARTIeHHs, SIKe pPO3ZKpHPacTbosTdepes HAasBHI  O3HAKH, PBJIACTHROCTI Ta
oconHeocTi. OcKiMBKH  (OKyC HAIOro JOUI/DKEHHS  20Cepe]skeHO Ha
IHPeCTHLIHHOMY pecypcl CIPYKIYPHOI MOJepHizallil eKOHOMIKH, JOLILTEHO
PO3LIAHY TH MeTOA QIO CHCTeMHOTO ITAX0AY B IIpeAMeTHIH IITON[HHI CTPYKTYPHOL
MOJepHizallil Halli OHANMLHOI eKOHOMIKH. JOoQTi/KeHHs] CIPYKTYPHHX 2MiH € OB
PL2HOMAHITHHM, TOMY B pO2pizi CHCTEMHOIO IT X0y MH IIepeX0JHMO BiJf po2yMiHHSI
IIPOCTOrO CIIEPIJHOLIEHHS €JIeMEHTIE eKOHOMIYHOI CHCT eMH 10 BHARTEHHS CYTHOCTI
¥ JHHAMIKH, KOMIIOHEHTIE, SIKi € B32aeMOIIOB’SI3aHi i CHPSIMOBAHI Ha JOCATHEHHS
IIEPHHX LiMeH. 3a TRep/UKeHHSAM HAayKoRLHE [13], TIpHpoJa  pPO3BHIKY
MaKpOeKOHOM HHHX CTPYKTYP Ja€ MOKTHPEI CTE BHARHTH YHHHHKH, 5K AeTePMIHYIOTE
CXIUIBHICTE 0 CIPYKIYPHHX  TpaHchopmaliH: piPHI  2aoliaKeHHA  Ta
HarpoMaJ I KeHH OCHOBHOTO KalliTATY, POsIoAL hakTOpPHHX JOXO0MAIE, AH(epeHIi s
JOXOJIE HacesJeHHA, HasBHICTE aKTHPHOTO KOMITOHEHTY PO3SBHTIKY, MO/JepHI3aliisa
CTPYKTYPH BHp 00OHHLITRA.

BimioeigHO, BHAUTEHHSI (JaKTOpiBE CIPYKTYPHHX TpaHcgopMaiif (Tadm 2.1)
3MiH, 3pYIIeHb TaMOJepPHI3allil3 MeTOJ0MOTIYHOI0 MONLIAY HAHOLILIN MOBHO MOKe
0¥ TH PHKOHAHO HAa OCHOBI MaKpO0 eKOHOMITHHX MO/ eleH.

Tabmaa 2.1
Me iHimiiiHmi anamz fakTopiB CIPYETYPHHX IMIH HAINOHATHHOL

eKO0HOMIKH B KOHTEKCTi CHCTEMHOT 0 ITaX 0y~

Havroeemp TarkTopH CTRVETYRHEE M H HAlOHANEHG] SKOHG MIKH
1 &
A CuT Pipem marpomam®enya KamTany

Haz M Fefinc | Konueauua «rpagndsois ed eKTHEHOCT] KAMTATY
P Xapon Bsaemose 230K KANTANEHOD ¢ Eoedill eHTA 8 MyNETHIMEATODOM
. i, ZMIHH piEHA EaOiTATE HHX BEIaIeHE

II. Camyentcomn,
E Hancen
I Conoy JMEHIIEHHA TpaHHYHOl OpoOyETHEHOCT KAalTaly, NocTifHa Bigmada
B MaciiTaby BHpobHHIITED Ta HopMa OpHEVTEY
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IIpoaor:keHHs1 TabmIn 2.1

1 2
E Tenmc JANEXHICTE ME HOPMOK Sacl[alEcHE Ta I[MOEBHI[EHHAM plEHA
CIOCEHEBAHHA
O Pixapmo Pipenr marpoMal®eHHA KaTATy SaI8EHTE BT PIEHA pOSIONIIY
O oXoIE
B Ilapeto TIpHHEIED posTOMIY T4 OOTHMATEHOCTL JoX0IIE

. Eyanemp Marpoc TPy ETYRa Kpal HE Ta pIEEHE pOSOoIiny DoXoIiE
H lymunerep | HeoEBemenua Ta ix OollHpEHHA

P Tappog DopMyEaHEA 2acIaf¥eHE, PYVE TORCOBENRHOTG balaHcy Ta EKCIOORT
KAIITAIY
E. Homap Pematpiama i MEecTHIAHME ToX0O1E
. Yenep, A COIEH] TEXHOMOMYH SHAHHA, TogiBHICTE MIOOCREMYE Bawadn, TJoCTVI
CTpayTa Ha B0BHIINHL pHHKH, HACPOMAIEEHHA FAMTATY 33 VMOEH 3BiMLIIeHHA
LOXOIY

Lxcepeno: cunadens asmopor Ha acnoesi [13]

Ha ocHoRi po3rsHYTHX (akropie yrabm 2.1 MOEKHA OKpeCIHTH
{IVHKLI OHATTLHI 03HAKH CTPYKTYPHHX 3MiH, 5IKi JIe>KATh B OCHOBI MO/JTepHIizaliit:

— 3MIHH CTPYKTYPH MOMNHTY, TOPTiBIi,BHPOOHHIITEA 1 3aHHATOCTI TPYAO0BHX
pecypcie;

— BPYLUIEHHS ¥ TAIY3€BiH CTPYKTYpPL €KOHOMIYHOI AiSTIBHOCTI, PO3MIIIeHH
SAHHSTOCTI;

— MOCIJTOBHI 3MIHH ¥ CTPYKTYpax, 5K IIPH2BOAATE J0 3aMHH TPaJHLIHHOIO
CLITbChbKOTOTOCTIOAAPCTRA HOBHM [AITY35IM ITPOMHCIIOBOCTI.

OT:ke, 2a MeTOJOJIOIEH CHCTEMHOIO [IJXOAY O3HAKAMH CIPYKTYpPHOL
TpaHcopMallii €3MIHH  COLHANBEHO-eKOHOMIYHHY BiAHOCHH, ¢OpPMBIIACHOCTI,
TOCTIOAAPCEKOTO MeXaHi3MY, a 1ie,CEOEI0 YePI ok, SIKiCHO HOBHH piBeHE POZBHIKY.

A O3ZHAKAMH CIPYKTYPHHX 3pyIieHb, 10 MATHIIO3HTHEHHH XapakTep, TO0TO
IBIDIH B OCHOEYCIPYKTYPHOL MoOJepHizallii, € 3JaTHICTL KpalHH V LIJIOMY
CTPiMKOBLIIORIATH HAa 3MIHH PHYTPIMHEOI i 20BHINMHLOI KOHOHKTYPH, a TaKOXK
MIPHCTOCORYRATHCA2a PaxXyHOK 304THOCTI NPHAMATH HOBI TeXHOJIOTIHHI pPillleHHs,
aJarnTyEaTH MAaKpOeKOHOMIYHIIIapaMeTpH 32a HalpsMaMH MATPHMKH iHHOPALHHOTO
cepeJOBHIIA.

5aCTOCYBAHHS CHCTEMHOIO ITAXOAY Jae3MOIY Vi3rOJHTH LU Ta 2aBJaHHs

CHCTEM PIZHOIO PiBHSL ¥ TOMY YHCT BHINOIO IOPSKY, 123aBJaHHSIMH CTPYKTY PHHX



164

3MIH, CTIPSIMYBaTHMETO H, MPOLETYPH, BasKell Ta IX JOCATHEHHSL A TAKOK PO3KPHTH
$IYHKLIOHAMBbHL 0COOMHBOCTICTPYKTYPHOI MOJEpHIzallil MoA0 moTped Hall OHATBHOI
€KOHOMIMHO1 CHCTeMH; 3MOJACTIOBAaTHONTHMATRHHH ClleHapiH pPO3RHIKY Ta
OLIHHTHE P eKTHEHICTE CTPYKTYPHHX 3pyIleHb, IMMPOTHO3YBATH MOAANBIIIHHA PO3BHTOK
IHBECTHIIIHHOTO Pecypcy 3 VpaxXyBaHHAM BIUIHEY HHHHHKIE Ta [IPOLECIE
PL3HOIIPHPOAH TOIO. Alle TAKOK HasBHI HeJOMKHE MeTOQNOri1, SKi MPOSARJIAIOTH CS
¥ HIBEMOBAHHI CTelH(IKH pisHHX CHCTeMHHX O00’¢KTIBTa €MeMeHTIE VHaCTiJoK
BLAOKpeMTeHHA 1X 3afopMATTLHHMH O3HaKaMH ITOAIOHOCTI, a TaKO:K30Cepem:KeHHS
YRAarHd Ha ) yHKL[OHAIBHHX 1 CTPYKTYPHHX 3B °513KaX CHCTeMH TOIIIO.

VCYHeHHH0 [HX Ta IHIIHX HEIONKIE CIOPHATHME  BHKOPHCTaHHS
CHHEPIeTHYHOTO TIAX0AY A0 JOCTI/3KeHHS iHEEeCTHIIHHOTO PeCYPCY CTPYKTYPHHX
3PYIeHD, K TIPHIBOAATE A0 MOJepPHi3allil HalliOHATBHOI eKOHOMIKH.

IMowHatoud 3 1970-X pokie, B eKOHOMIYHIH Hayili yce Oinbiie
MATREPEYE€ThCA  AYMKa, [0 HaHBOKHMPINMM  (akTopoM BHHHKHEHHA H
(YHEL[ OHYE aHHA 0¥ /b-5IK01 CHCTEMH € CHHEePIreTHYHHH [104aT OK, SIKHH MPOSRIIAETECSI
B 00°¢/THaHIH MOBEiHI]l OKpPeMIX KOMIIOHEHTIE a00 eJIeMeHTIE, 1[0 MOEHYIOTECS B
emiHe LUle. He ¢ BHHATKOM H eKOHOMIYHI cHcTeMH. IcHye [JBi 00OB'A3KORI
NepeyMOEH IIPOSEY CHHepreTH4HOro edekry. Ilepiia mpHITycKae HasABHICTE ¥
KOMITIOHEHTiE CHCTeMH (CY0'€KTiB) MOKIHBOCTipealyBaTH Ha 3MIHH 30BHIIIHEOTO
cepeOBHIIIA. Came TOMY TaK BAKIIHBA eKOHOMi4Ha ceobo1a
OKP eMHXTOCTIONAPIOYHX €y 0'¢KTiE Ha OYAb-SIKHX PiBHSAX eKOHOMIYHO1 CHCTEMH.

Bynp-sKa ciia/iHa COLialbHO-eKOHOMITHA CHCTeMa MparHe J0 BIIOPSIKYBaHH
CBOEl CIPYKTYPH.YTEOpeHHSA Ta 230epedkeHHs LUNICHOCTI Ta pieHoBard. OJHaK
TIOHSATTS LUTICHOCT BiJHOCHe, OCKUILKH 11a0Cco/moTH2allisi JOBOAHTE 00pas cHCTeMH
JI0 3aMKHYTOCTi Ta HepyXOMOCTi, Io20ap/smoyH 11 JHHAMIKH, JLKep el poBHIKY. TIpH
TpaHchopMALIHHHY 3MiHAX Y pealbHIH IpakTHII CcKTagHa, OaratoBHMipHA
CHCTeMazHaXOJHTRLCS ¥ MOCTiHHIH HAMpy?2i Yepes HASBHICTEL ¥ 1i CTPYKTYPi iCTOTHHX,
MPHPOJHHX BHYTPIIHIX [OPOTHPIY KT HeMHHyYe [IPHZEOASTE [0 IIOPYLIeHHS
CTAaOUILHOCTI CHCTeMH, PHHHKHEHHsI Xaocy H, PiATOBIJHO, ITONIYKYHeI0 HOBHX

MOETHEOCTEH 5K B cepeﬂmli, TaK 30BHI CHCTEMH AT IMOEpAIl€HHA CEOT0 CTaHY. v
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(]

TAaKOMY CTaHiOesMopsiAKy aKTyalisyHoThed MoTpeOH H 3pocTae IOMHT CHCTEMH Ha
iHHOBAIl1, AKI MOKYThb ONTHMIZYBATH IICTPYKTYPY H BHBECTH Ha HOBHH, OLIBII
BHCOKHH piBeHb (VHKI OHYBAHH Ta POIBHTKY.

Baxpyies [IC. BBaskae, M0 CHHEPreTHYHHH IMAXIA CTA PO3NISIaTH SK
PO3BHTOK CHCTE€MHOTO TNAXOMY, CHOPHYHHEHHH HeoOXiJHiCTH JOCHIKeHHA CcaMo
OpraHi30BaHHE cHeTeM [14].

M.C. Karad 3 npHBoAY LILOTO 3a3Ha4ae, M0 CHHEPTeTHKA TOMY 1 € PO3BHTKOM
Teopil CHCTeM, IO EiJ BHBUYEHHA CTPYKTYPH CHCTeMHHX 00°eKTIB 5K crnocoly iX
OpraHizailiii, IM0 3YMORIE IX IAMICHICTE (CHCTeMHO-CTPYKTYPHHH IIAXiA,
CTPYKTYPaIiaM), i BiJ BHBUeHHA (YHKIIIOHYBaHHs CHCTeM ((PYHKIlOHAMBHA CHCTeMa
ILK. AHoxiHa), a TaKokK BiJl CHHTe3VBaHHA IHX MiJXOMBE (CTPYKTYpPHO-
fivHELiOHaTbHA comionoria T. TlapcoHca), cHHepreTHKa AiHIITA J0 JOCHi :KeHHA
TOro, K rodymoea Ta VHKIIOHYBAHHS CKIaJHHX CHCTeM TIPOSRIAETBCSA B IX
PO3BHTKY.

EKJro4oBi PIAMIHHOCTI CHHEPTETHYHOIO Ta CHCTEMHOIO IMAXOMIR Bijjo0paskeHi
B TaOm 2.2,

Tabmmi 2.2

ITopiRHAILHHI AHATI? CHCTEMHOI0 TA CHHEPreTHYHOI ¢ X 0B *

CHoTeMHEA MOEIT (CHHEPTETHEYMHHA MIEig
1 2

1. @okycyBalHA Ha CTATHYHoCoT cHoTeM, ix | 1. Poxvcyeamma Ha Opollecax  pocTy,

mMopd OIOTIUHOMY, plpme Ha | posEHTEY Ta pVAHYEAHHL CHOTEM

DY HEI ¢HATEHOMY O IHC

2. Bemmca YEara opHMAAeTecA | 2. PosrnAmae xaoc AK EnodoBHBE dakTop

ENCRANKOEAHOC T Ta plEHOEAS] PYEY CHCTEM i HE TIMEEH B JECTPYETHEHOMY
KOHTEKCTL

3. Bupdae npollecH opraHizali CHOTEM 3. BHEYae npolleCH caMoopTaHizalli CHOTEM

4. AbBcTparyeaHHa EBig EoonepaTHEHHE | 4. AWNEHTVIOTE VEACY Ha KoONEpaTHEHOCT

IpGLECE IpoIEciE, o neXaTE E OCHOEL
CAaMoORTAHIZA 1 HOSEHTEY CHOTEM

3. Ipobnema B2aeMose’ 2Ky posrnagacTeed, | 3. BuBdYae CYEVIOHICTE EHYTPIINHIE Ta

E OCHOBHOMY, AK EZA8MOSE A20K | 2 0BHII MY BSaeMOSE ASKIE CHOTEMH

KOMIOHEHTIE BCEpE] HHL CHOTEMH

& Huepeno pyxy BauHTe B can # cHCTEM £, BMiHae EeNHEY pOIE CEPENOEHIA E
Ipoleci SMiH

Haxcepeno: cuiadeno asmoport Ha ackost [14]
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CydacHi IHBECTHLIHHI MpOLIECH B KOHTEKCTI MOJAepPHIzallll BIIPOBABEYHOThCS,
SIK TIPABHIIO CHCTE€MHO, TOOTO HAIeKaTh A0 TAaK3BaHHX CKIAJAHHX cHCTeM. CKITaAHHM
CHCTeMaM IIpPHTaMaHHAa HH3KAa PRIACTHBOCTEH, SKIMOTPIOHO BpPaxoBYBaTH B IX
MOJAEITIOBAHHI, 1HAKIII¢ HEMOKTHEO TRepAHTH IMP0 aJAeKBaTHICTL Moy J0BaHOIMO/EM .

Cepea LIHX RIAaCcTHROCTEH 3a3HAaYHMO, 30KpeMa, TaKi:

- eMepP/KeHTHICTE 5K MPOSAE ¥ HAHACKPAPRINIIH (opMi BIIaCTHBOCTI LLUTICHOCTI
CHCTeMH, TOOTOHAABHICTE ¥ CHCTEMH TAKHX BIACTHBOCTEH, 5Kl He € MpHTaMaHHHMH
KOOHOMY 3 11 elleMeHTiB,KOTPHH pPO3IIAfaeTbcAd OKpPeMo, 11033 CHCTEMOIO.
EMepKeHTHICTE — 1€ pe3y/ibTal BHHHKHEHHS MUKeIeMEeHTaMH CHCTeMH TaK
3BAHHX CHHEPTreTHYHHX 3B°S3KiB, K 3alesmedyioTh 30UBIIEHHS 3arabHOToeheKTy
70 OLMbIHX 00CATiE, Hi3K cyMa e eKTiB OKpeMO B3STHX eMeMeHTiB CHCTEMH, II0
JIOTE{YHKIIOHYIOTE) He3anekHo. ToMy iHBeCTHIIHHHMH pecypc MOTpidHO
JIOCTIKYBATH H MOAEMIOBATH, 3BaKA0YHHA CHHEPTI3M,

- JAHHAMIYHICTH iHPECTHIIHHHX IIpoLleciP Ta IX BIUIMBY Ha CTPYKIYPHY
MO/IEpHIZallif0, 10 IISITae B 3MiHI ¥ Yaci MapaMeTpit i CTPYKTYPH iHBeCTHIIH M
BIUIHEOM SIK BHYTPILIHIX, TaK i 30BHIIMHIX YHHHHKIE (HAPBKOIMHIIIHLOIO CepeJOBHIIa)
IiJ] BIUHPOMITIOODATizalliH, CBITOBOT0 HAaYKORO-TEXHQIOTNIYHOIO IIpOrpecy Ta
€KOHOM HHIX ITHKIIE;

- HEMOHPICThH 13QIHOBATH TIPOLIECH, KOTPi 3JIHCHIOIOTBCA B CHCTEMAax
He3aTeKHO PIATIPOLECIE ¥ HABKOIHMIIHEOMY CepeJOBHILI 3 THM, 1100 criocTepirat 1a
JOCKYEATH X OKPeMO;

- @KTHPHA peakilid Ha HOBI YHHHHKH, 1IN0 32’SBISHOTLCA.  CIIPOMOMKHICTE
IHPeCTHLI HHOTO Pecypcy SIK CHCTEMH JOaKTHPHHX, He 3aBKIH IepeadadyBaHHx JiH
SATEKHO BiJi CTARJIeHHs Cy0’eKTIE YIIPAaBRJIHHA Ta CaMol CHCTeMH3araioM A0 LHX
YHHHHKIE, CTI0CO0IE i MeTOJIB IX BINTHRY TOIO.

Y JOoCJiJKeHHI  iHReCTHLHHHOIO  pecypcy  CHHepreTHUHHH  edieKT
caMOOpraHizalliiozHayae, [0 JaHa CHCTeMa IMaHeHTHO 344aTH4 CaMOCTIHHO
IIATPHMYEATH, BiATEOPHOBATH a0oy[OCKOHATIORATH piBeHbL CBOE1 OpraHizaifii za

paxXyHOK MepefyIOPH iCHYIOUHX i YTROpeHHS HOBHYX 2B STIKIBMIK elleMeHTaMH IIpH
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3MiHI BHYTPIIIHIX 9H  30BHIMIHIX (aKTOpiE 3a paxyHOK  IIJBHINEHHA
CTIHKOCTI 30 epe:keHH LILTICHOCTI, 3adesmedeHHA e PeKTHEHIX AIH 1H PO3BHTKY.

Jocmi/UkeHHA CyHacHHX TeHJAeHINH @VHKIIOHYRAHHI Ta  PO3BHIKY
IHBeCTHIIHHOTO PECYPCY A€ MOHCTPYEHETIHIHHY JHHAMEKY Ta Xa0THYHICTh [P OLIECIE,
1110 BiAOyEaThea. ToMy JiA BH3HaUeHHA MexXaHi3MiBeDeKTHBHOIO VIPaBIiHHA Ta
PO3BHTEY eKOHOMIKH i TIPOR €71 €HHS MO/ ETEHIX eKCTIePHMEHTIE,
HeoDXiTHO3aCTOCOBYBATH MPHHIHIIOBO HOBI iHHOBALIHHI MAXO0AH, B OCHOBI SKHX
JE¥HTh CHCTEMHO-CHHEp Te THIHAITapaJHIMa.

CHHepreTHKa — (Big rpell. Synergetikos — CIbHHH, ¥3T0/KeHHH, Ji0HHH),
HAYKOBHH HAlpsMOK, 10 BHRYAae 3BSBKH MK e€leMeHTaMH CTPYKTYpPH
(i ACHCTeMaMH), SKi YTBOPIOKTLCA ¥ BiJKPHTHX CHCTeMAX (eKOHOMIYHHE, (hizHKO-
XIMIiYHHX Ta iHIIHX) 3apJAKH iHT€HCHBHOMY ([IOTOKOBOMY) ODMIHY pPeqHOBHHOI Ta
eHePrier0 3 HABKOJHIIHIM CepeJOBHIIEeM ¥ HepiBHOB 3KHHX yMoBax [15].

CHHepreTHKa BPHHHKJIA 5K BiJIIOBi/lb Ha KpH3y CTepPeOTHIIHOIO, JIHIHHOIO
MHCJIEHHSI, OCHOBHHMHPHCAMH SKOTO €:

1) ysIRJIEHHS PO Xa0C 5K NP0 JeCTPYKTHEHE SPHIIIE;

2) posmBA BHITAAKOBOIO SIK APYTOPAIHOTIO, ModiMHOro (hakTopa, SIKHM MOXKHA
3HEXTYRATH, CRITBEKAETHCH He3aJIeKHHM BiJl MIKpOJUTYKTyalliH (KQMHBaHE) PiBHIP
MHTTA3) TODIA] Ha HEPIBHOBKHICTE Ta HECTIHKICTh, 3K Ha BHITaJKOBi
HEIIPHEMHOCTI, SIKi TOBHHHI Oy THITOJONTAHI, OCKUILKH BOHH EiJirpalTh HelaTHBHY,
PYHHIBHY POTb;

4) npolecH, sAKi PBiAOYPalOTECA B CBiTI, € 2RPOPOTHHMH B dadi,
nepeadadyEaHHMH, PO3BHTOK JiHI HHHH, TTOCTYIIALHHHA, Oe3albTepHaTHEHHH,

5) MHHYIe € JHIle iCTOPHYHHM IHTepecoM, CBEIT IIOB’SI3aHHH KOPCTKHMH
MIPHYHHHO-HACTi JKOPHMH3E *ST3KAMH; TIPHYHHHI 2B °S13KH MaroTh JIHI HHHH XapaKTep.

CHHepreTHKa HAarOJIONIVETIEPII 3a BCEHATOMY, IO CHCTeMH MOXYTh
MPOXOJHTH Yeperiepapxilo HecTIHKOIo po2BHIKY, i B HHX (CHCTeMAaX) PO3BHPAIOTECSA
Jemam GBI CKTaJHL CTPYKTYPH TaopradizaiifHi of’e¢qHaHHsA Taki HecTiHKOCTI
PHKIMHKAHI 3MIHOK 320BHIIHIX I1apaMeTpiE 1 MOXYTE [IPH2BEECTH JOHOBOI

IPOCTOPOBO-4ACOROL  OpraHizallii  CHCTeMH. 30KpeMa, Ile JeMOHCIPYEeThCS
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BHHHKHEHHAMPANTOBHX CTPYKTYPHHX 3MiH, iCHYBAHHAM I'PaHHYHHX ITHKIIE i Xa0Cy,
POLTIO, SAKY BIAITPalOTh CTOXaCTHYHINPOLIECH B €KOHOMIMHIH eBQMIOLl, edeKTaMH
HACOBHX MACIITadlE i MBHAKOCTEH YCTAaHOBIEHHA BiJHOCHOIPIBHOBATH CHCTEMHOMY
00 ¢ THaHHI.

PizHi HAayKOBIIl 3aKOHOMIPHO BiAZHa4alH, I0 KIacHIHa HMOBIPHICTb
AKClOMAaTHYHO PH3HAYEHA SKXapaKTepHCTHKA MeHepPaIbHOL CYKYITHOCTI CTaTHCTHYHO
OJHOPIAHHE BHIAJKOBHX TIOAIH. ¥ TOH 3Ke dYac HeicHye CKLUIBKH-HeOy b
MepeKOHTHEHX AOKA3B, 10 1i¢ ¥YMOBa OJHOPIAHOCTI BHKOHY €ThCS JJIA €KOHO MiHHHX
cHcTeM. KpiM Toro, posrisiaaTH IHRECTHLIHHI IIpollecH, 5K BHIIAJKOBI, Tek
HEKOPEKTHO, OCKUTBKH B 1X OCHOBLNEKATh LIUTKOM LILIeCTIPAMOBAaHI OCMHCIeHI Ail, i
IX yY9acHHKH TNpH QOopMYyBaHHI TMOMNTHKH MOBEJIHKY HEKePYIOTHCA MeXaHi3MaMH
BHITAAKOBOTO BHOOPY. VHACHHKH €KOHOMIYMHOTO TPOMAJ[CBKOr0 iHPBeCTHLIHHOTO
o0MIHY KepyIOTbCHA pallioHATEHHMH IIPHHIMHIIAMH, a He BHIIAJAKOBHMH. KoikeH
VHAacCHHK MOKe 3aJaTHIIapaMeTpH, 110 OIMHCYIOTh HOro Ail, ale He Ti, 5K OMHCYIOThH
Ji1iHIHX, i Il MapaMeTpH He MO3KHA OTMHCATHIIULIXOM CTaTHCTHIHHX MPHITYIL ¢Hb.

B zarambHOMY BHOAJAKY /UIA JOCH/UKEHHS CHHepPreTHYHHX eekTiE B
iHEeCTHIILHHOTO PecypCy €KOHOMIYHOI CHCTeMH B KOHTEKCTI MOJepHizalliH HHX
CTPYKTYPHHX 3MiH HeoOXiJHO 3ade3reddTH BHKOHAHHA HACTYTIHHX JiH: OLiHIOBaHH
MOTEHLL ATy CHHEepPriiB3aeMofil 3a pizHHMH HapsMaMH eKOHOMIYHO1 JisTIBHOCTI;
PH3HAYEHHS MOMJIHEHY edieKTIE CHHepIiiB3aeMOJil eleMeHTIE iHPeCTHLHHHOIO
pecypcy; INTAHYBAHHS MHOKHHH BIUIHPOPHXCHHepPTeTHYHHY efleKTiE YIIPaRJIHCBKOL
P3aeMOJil  elleMeHTIiE iH(pacTPpYKTYpH IHEeCTHLIHHO1 JAisUTLHOCTI;{iopMyEaHHs
JepeBa LMeH LI0A0 JOCNTHEHHS CHHepreTHYHHX edieKTiE B2aeMOJil Ha pizHHX
PIEHSY €TeMeHTIE iHBeCTHLIHHOTO pecypcy CIPYKTYpPHOI MOJepHizallil eKOHOMIKH;
KOHTPQ'TE 2d JOCSTHEeHHSIM CHHepPreTHYHHY edieKTiE B iHBeCTHLIHHOIO pecypcy.

OT3ke, BHSRIACTLRCI  HeoOXi JHHMJOCI/3KeHHST Ipollecie  diopMyBaHHs
IHPeCTHLI HHOTO pecypcy CIPYKTYPHOL MOJlepHizallii eKOHOMIKH SIK CHCTeMH Ta
1o0yA0BH PIATIORIIHHX MoJelTeH U1 BH3HA4YeHHS YMOE BHHHEKHEeHHS] CHHep e THUHHX

elheK TiE.
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HoiibHO PHOYAORYRATH ClieHapil MAHOYTHIX MOiH, MOAEMOBATH adCTpaKTHI
JMOr4Hl KOHCTPYKINl CHCTEMHHX 3B's13KiB. IHHOBalliFHA MOJETh IpeCcTaRiise
coboroiHopMaliHHY cHCTeMy. JTiarHOCTHKA IpoLieciE (opMyBaHHA iHBEeCTHIIHHOTO
pecypcy Ta ModyJopa MOAETN — PBaKTHBHH e€TalcTpareridHOro YIIparIiHHA
1HB €CTHLI HHHM PO3BHTKOM Halli OHATbHOI eKOHOMIKH.

IIpH JocmiakeHHI CHHePTeTHUHOCTI O0'¢KTiE Ha PisHHX CHCTeMHHX PIBHAX
BHAUBIIOTECA TPH OCHOBHI PiBHI: MIKpOpiBeHb, TIPOMIKHHH piBeHb Ta MaKpOPIBeHb.
Ha wigpopieHI (opMyeTbesl KEPEN0 CHHEPriTH3MY, HAKHH IepefacTbcd Ha
MPOMIKHHH piBeHb, ¢ AOMOBHIOETLCA, TPaHCHOPMYeThCsI, MOTH(MKYeThC HORBHMH
PHCAMH, ITiJBHIIYIOYH MOTHBALNHHI 3acaJH 3pOCTaHHA AKOCTI Ta po3Mipie edeKTy, -
Ta B YJOCKOHAICHOMY BHIIDIAL CIIPAMOBYEThCS Ha MaKpOpiReHb /U1 OCTaTOYHOI
OLIHKH CHHEPTeTHYHOTO pPe3yibTaly Ta OpraHisallil peryiisiTOpHOIO CTHMYITY AIA
CTBOpeHHsI e eKTY 3BOPOTHOIO 3BSI3KY.

OT:ke, MIKPOPIBEEHb BHCTYIIAE J KePenoM ITOYaTKOBOI CHHEpPril Ta iHILaTopoM
TIPSIMOTO 3B'513KY: '"MiKp OpiEeHb-IPOMiKHIHH piBeHE- MaKpopiBeHb', a MaKpOpiEeHE -
OTPHMYEA4 CHHePreTHYHOTO eeKTy Ta OpPIaHizarop CTHMYIIOHYOIo 3PROPOTHOIO
3B'S1IKY: "MAKpOpiBeHb - MPOMIKHHH piBeHb- MIKPOPiBeHE', TIPH [LOMY IIPOMIKHHH
pieeHb — L& IIJCHIIOIYa 4YH Moctadistoda npsidd ado 3BOPOTHIH 3B'ST30K
CHHepreTHYHA JIAHKA.

CHHepreTHuHHH edieKT — Lie peIyLTAT, OTPHMAHHH PBiJ| TiCHOI 21arojkeHol
P33aeMOJiIOKpeMHX eleMeHTIE cHcTeMH. HeoOxijHO 2dyBasKHTH, 10 JaHHH edeKT
MOKe OYTH SK MOZHTHPHHM, TaK iHeraTHEHHM. <«IIpH HH3BKIH OpraHizoBaHOCTi
CHCTEMH CyMa 11 BlIacTHEOoCTeH Oy e MeHIlle CYMHBIIACTHEOCTeH KOMITOHEHTIE» [ 16].

BHRYEHHS CHHepPIil SK SPHINA, 3AaTHOTO 30UILINYEATH MMOZHTHEHHH edieKT
{IYHKIIOHYRAHHS iHBeCTHIIHHOIO pecypcy, € JOCHTE aKTYalbHHM B CY4acHHH
nepioZ. CHHepIIOMOKHA PO3PIZHSATH 23 XapaKTepoM PHHHKHEHHST CIPYKIYPHY,
{IVHKIIOHATTLHY T4 aJM HiCTpaTHEHY [17 ].

CIPYKTYPHOIO BERKA€TLCS CHHEPIIs], [0 BHHHKAE 3aBSKH CaMOMY IIPHCTPOIO
CHCTEMH, i 2aleKHTE BIANPHCYTHIX P HiH iHOpMAaliHHHY IIOTOKIE, B3ae¢MO3B'SIIKIB

Mk TPYIIaMH Ta 1X IT02HL{ OHYE aHHS BiTHOCHO OJHHOJHOTO.
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CTPYKTYpHa CKIaJHICTE Mepe0yJ0BH €KOHOMIMHOI CHCTeMH BH3IHAYA€ThCS
BEITHKOK KUIBKICTIO 11 €T€MEHTIE, PisHOMAHITHICTIO B3a€MO3R’S3KIE MK HHMH,
PAIOM i1€papXidHHX PIBHIB, XapakTepoM INACHCTEM, PAIb SAKHX BHKOHYHOTH
MPaKTHYHO BCl €TeMEHTH MaKpo eKOHOMIKH.

CYKYIHICTD PI3HOMAHITHHX B3a€MOIOR  ST3aHHE TIPOLIeciE POOIAThE eKOHOMIKY
JHHAMIYHHM OPraHi3MOM, SIKHH He MOke T[IOCTIHHO HeBJOCKOHATIOBATHCE,
BH/03MIHIOFOYHCh.

CTpYKTYpHa Iepe0y/1oBa eKOHOMIKH — 1ie CYKYITHICTh 3MiH ¥ BiJJTHOCHHAX, IO
CKIaJal0ThCAd ¥ BHPOOHHYIH Ta HeBHpoOHHUIH cdepi, 3MiH, HapaBIeHHX Ha
JOCATHEHHs1 0amaHCY BiJITBOPeHHA pecypciB  (TEXHOIONYHHX, TeXHIYHHX,
MPHPOJHHX, TPYAOBHX, iHBeCTHIIHHHX, (iHAHCOBHX iHHOBALIHHHX, OpraHi3alliHHHX)
Ta Ha JopMyBaHHS HOBO1 €KOHOMIKH.

PesynbTaToM  CTIPYKTYPHOI MepefyJ0BH  €KOHOMIKH IIOBHHHO OVTH
iHTeNneKTyanbHO-iHpOpMalfiiiHe CYCIUILCTEO, B SKOMY CHHEPreTHYHHH ediekTt
MPOSBISIETRCA B MEXaHi3Mi 3aCTOCYBaHHA 1 JozBQuisie 3a0e3ledHMTH pPIBHOBaKHE
€KOHOMI HHE 3POCT aHHSL

CydacHI CHCTeMH MNPAaKTHKYIOTE JBa OCHOBHHX MAXOAH A O04HCIeHHA
CHHepIreTHYHOTOeleKTy: Ha OCHOBI CTAaTHCTHYHHX JaHHX Ta Ha OCHOEI
Darat o)akTOPHOTO aHATZY Ta eKCIIePTHOTO MeTOAY.

Y eKOHOMIMHHX CHCTeMax [IapaMeTpH YIPaRIiHHA TeHepyIOTbCH CaMO)
CHCTEMOIO, 2 TAKOMHAKIAJal0ThCA Ha Hel 230BHI i BiKe IMQDI LLOTO IOYHHANOTH
YHHHTH HA Hel JBOPOTHHH BIUIHE, [IPHIEOASHH JoHecTiHKOCTI Ta quiyKTyariH. st
eKOHOMIKH 11 Mae [PHHIHIIOB e 3HAYeHHs], OCKLTLKH PO3IIHPIOETHCS KOTOSBPHILL, IO
BROJHTE ¥ JiI0 MEXaHi3MH CaMOOpraHizalji.

CHHepreTH4YHi edieKTH [PH MOJETIOBAHHI MOJEpHi2alliHHHYX [pollecip, Skl
NPOSIBIBIOTECA  BiJ [OeJHAHHSISUILHOCTI  OKpeMHX IHAMNPHEMCIE  MOMYTh
peaizoBYEATHCA 24 PaXyHOK TPEOX OCHOBHHX IPYIL (aKTOpIB:

1) MiHiMiZallii BHTPAT T4 MAKCHMiZallisI IPHOYTKY;

2) 20U eHHs] KOHKY peHTHHX [TepeRar Ta IiABHINeHHs peHTa0elIEHOCT;

3) MiABHIEHHS! iHE eCTHL HHO1 [IpHE aGimHP OCTi.



171

BHOIp MK ICHYIOUHMH PI3HHMH MOEKTHBOCTAMH PO3BHTKY BH3HA4YalOTHCH
JHHAMIKOIO JUIYKTY aliii, TOOTOBOMA AHTATr OHI CTHYHHMH TIPOSTE AMH—
BHITaAKOBOCTAMH MaIHX MaciiTabax i BIIOPAAKOBAHOCTI ¥ Olmbnmxmacmradax. IIpH
LIbOMY BHITaJKOPICTH BHCTYIIa€ B PO eIeMEHTY, M0 MOoTPiOHHHIA OLIHIOBAHHA
MPOCTOPOBHX €TalliB, a PBIOPAAKOBAHICTD JO3BONSE eKOHOMIYHIH CHCTeMi
MATPHMYBATHPEKHM, [0 OXOIUTHE MaKpONpocTOpori cepH Ta Hacopi iHTepBaTH.
Heo0xiHOWOMEePeIYMOB OO ITHX ABHII] MOKHA PRaKATH HETIHIHHY AHHAMIKY, SKa 3a
BH3HAYE¢HHX YMOB IIPH3BOHTE JOHECTIHKOCTI Ta Ol hypKariH.

Ilogo BIAKPHTOCTI CHCTEMH, TO MOJAEpPHIzallHHI IpoiecH OOMIHIOIOTBCA 3
30BHIIIHIM  cepeJOBHINeMIH(IOPMAIIi€l0, €Heprield TOIo, TOMY IIOBHICTIO
flopMani3yBaTH HOTO LM CHICTb CKIIaHO.

TepMiH «KOTepeHTHICTh» O3Ha4ae IMOTOKeHe IMPOTIKAHHA ¥ daci JeKUIbKOX
KOMHBATBHHX YHXBHILOBHX IPOLIECIB, 10 MPOARTACTHCA NPH 1X HaKMajgaHHi, i IpH
BH3HAa4eHHX YMOBAaX MOXKe JaTH«IazepHHID» e exkT. B cHHeprerTHil I IMOHATTIM
KOTEPEHTHOCTI  PO3ZYMIIOTE TAaKy IIOTO/UKEHICTH  B3acMOJiielleMeHTIB, IO
MPOSIBJBIETRCS B MAacIITadl BCiel CHCTeMH.

IMoro/pkeHa B3a€MOJisL, 110 MPHIEOJHIE A0 MaKPOEKOHOMIYHHX e(eKTiE, €
HaclmiJKOM camMoopraHizailii B mpolieci camMoopraHizaifii 38iHCHIOETBCA 3B'ST30K
CIPYKTYPHHX pPiBHIE PizHOro Macmraldy ¥ PHIJDIII KOOMepallii 4acTHH CHCTeMH Ta
EHHHKHEHHSIM HOBO1 BITACTHEOCTI, 1110 3abe3rledye MOARY CHHepleTHUHOIO edieKTy.

3 iHIIOi CTOPOHH CHHepTeTHYHHH edieKT NpH MOJETIOPaHHI iHReCTHLHHHOIO
pecypcy CIPYKIYPHOI MOJepHizallii eKOHOMIKH JOCATaeThCs HUTSIXOM iHTerpallii, abo
KOOPAHHALT 1 MHOKHHH {iWHKIL1 i IpoLieciB, TaKHM YHHOM [IPH3EOTHH J10 YIBOpeHHA
JHEepcHbikoBaHHX (BaraTorpodhiybHHY, GaraTorary2eBHL) CIPYKIYP.

OpHHM 2 edieKTIE CHHepIizMy € [osiBa OUILINOI CYKYIIHOI peHTadelLHOCT B
PeIVILTATL V2rOAKEeHOI B2aeMOJil YYACHHKIE MOJepHizaliHHHX IIpoLeciE ¥
TIOPIEHSHHI 2 CYMapHOI peHTa0eNEHi CTHo BiJl IX aBTOHOMHOI JisTIEHOCTI.

Ol HKa CHHepPreTHYHOr O edieKTy IIPH MOAEIORAHHI — JV:Ke BLKITHEA H
BiATIOBiAANTEHA TIpolleaypa. Bil PeMHYHHH CHHepreTHUHOro edekTy H iMoBipHOCTI

MaTepiamizalii ZaNeXHTIEYXBATEHHS  VIPARIHCBKHX  pillleHb  CTPaTelidyHoro
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Xapakrepy. 1 BH3Ha4YeHHA CHHEPTeTHYHOro eeKTyBHKOPHCTOBYETHCS HACTYIIHA

thopmyna:

S=FK - ({+ 5+ 5.+ R),2.1)

Jie: 5 CHHepPreTHYHHH e(eKT,

Rs- cyMapHa peHTa0enbHICTh iIHBeCTHIIH,

Rk, R, R.... Rl 2 3 - peHrTaDeNbHICTL IHBECTHINH OKpeMHX €eJIeMeHTIE
eKOHOMIYHO1 CHCTEMH.

He icHye egHoro OeszzamepedHOTO CrOcoOYBH3IHAYEHHA AaHOrO edieKTy B
eKOHOMIYHHX cHcTeMax. I[IpH MOJAETIOBAHHI JUBIAOCATHEHHS CHHepPIeTHYHOTO
efleKTYy HeoOXIIHO BpPaxoOBYBATH Takl PIBHI, MIKpOpiBeHb, TIPOMUKHHH PIBEHBb
TaMaKp Opi Be€Hb.

Tomy BHHHKa¢ HeOOXiJHiCTb BiJCTiJKOBYBATH BIUTHE VHACHHKIE MIKPOPIBHSI
Ha MOKa3HHKHMAaKPOPIBHSL. BHKOPHCTOBYIOYH eKOHOMIKO-MaTe MaTHIHE
MO/IE/TFOBAHH, MO3KHA OLNbII JeTalBHOIPOMO/MORAaTH Ta NPOCTiAKYBAaTH MPOLIECH
flopMyBaHHs iHBECTHIIHHOIO PecypCy CTIPYKTYPHOI MOJepHizallii Halli OHAMbHOI
eKOHOMIKH, TOOTO BiACTi JKYBaTH BIUTHE (UIYKTAlliH y4aCHHKIECHCTEMH, JIIOYHX Ha
MIKPOPIBHI, Ha IIOKa3HHKH MAaKpOpIBHs, TaKHM YHHOM JOCATTHCHHEpTeTHYHOTO
edheK Ty NIPH MO/IeFOBAHHI 2a3Ha4 €HIX MPOLIECIB.

3rijHO 3 TakHM TPaKTYBaHHAM [poLeAypa MOCHiKEHHS CHCTeMHO-
CHHepPTeTHYHOTO XapaKTepy [MOBHHHA BKFOYATH B ce0e 3Ha4Hy Mipy (opMamizalii 1a
iCTOTHY iH{lOpMAaLliHHY CKIIa/{OBY.

HamH 3anporoHOBAHO 33CTOCYBAHHA MeTOAOJIOTiYHOI CXeMH JO0CHi3KeHHs,
sIKA BHMAarae MoeJHAaHHS CHCTEMHOIO Ta CHHEePreTHYHOIO INJXOAiE A0 PHBYEHHS
iHP eCTHLI HHOT O Pecypcy HalliOHATEHO1 eKOHOMIKH (pHC.2.3).

JaHa cxeMa CKIaJaeThesd 2 TpboX ONOKIE: ifeHTH}IKAI] eKOHOM YHOI
KaTeropil «iHBeCTHIIHHHH pecypc», aHATTHYHOIO JOCT/UKEHHSI [IPOLECiE
opMyBaHHsT iHPeCTHLUHHOIO pPecypcy; BHZHadeHHs1 TeHJeHIIH diopMyBaHHs

iHPeCTHIiHHOTO pecypcy. TakuH [MAXIA JOPWIHE OKPECTIHTH 32aKOHOMIPHOCTI



173

flopMyBaHHs Ta peatizaliil IHBeCTHIIHHOTO PeCYpPCy 3 IO3HIN1I HOro BIITHBEY Ha
CTPYKTYPHY MOJAEPHIZall0 €KOHOMIKH KpalHH, POSKPHTH 03HAKH TaKOT0 Pecypcy fK
CHCTEMH, 3JaTHOI J0 caMoOopraHizailii Ta BH3HA4YeHO TIPHHIMHITH YIIPaRTiHHA
1HB €CTHLI HHHM PeCYPCOM €KOHO M KH.

IMe, cpoO€l0 4Heprowo, oOsHa4Yae, M0 ¥ CHCTeMHO-CHHePIeTHUHIH IUIONTHHI
IHBECTHIIIHHHH pecypc MH PHRYA€MO SK: TaKHH, [0 ¥TBOPIOETBCH 13 CKITAJ0BHX
YAaCTHH Ta B3a€MOJIH MK HHMH, LITiCHY CTPYKTYPY, B SIKIH B3acMOAil €1eMeHTIR
BHOCSThH HOB1 SKOCTI B O0°€KT, CTPYKTYpPY, sIKa MpPH B3aeMO[il 13 3OBHIIIHIM

cepeA0BHINEM BHIRJISIE OCHOBHI XapaKT epHCTHKH (VHKLN OHY BaHHSL
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Puc. 2.3. MeTomomorivHa cxema Mol EeHHA iHBeCTHINHHOT O pecypcy B

CHCTEeMHO- CHHep I'e THHHIH ILTOIHHI*

Lvcepenc: nobydosans asmoprow.
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2.2. CHcTeMHI KOHIIEITTH peAam3anii iIHRecTHIHHHOT 0 PecYPCY CTPYKTYPHOL

MOJAEpHizaIl1 HAIHOHANTLHOI eK0HOMIKH B P 03pizi cTp YKTYp HOl MOJITHKH

BiamoeifHO A0 pPO3rOpTaHHA JIOTIMHOIO JIAHIFOTYa HAaIloro JOCTi/:KeHH:A
BAKTHEHM  aclieKToM  (OpMYyBaHHA IHBECTHIIHHOIO pPecypcy  CIPYKTYPHOI
MOJAepHIzalll HAIIOHATEHOI €KOHOMIKH € CTPYKTYpPHa IIOTNTHKA. Ta Mepinl Hi
MPHCTYITHTH A0 BHBYEHHS Ta CeMaHTHYHOTO aHAM3Zy JaHol KaTeropii JOLIIEHHM €
PO3IIAA MeTOJQIONYHOI OCHOBH CTPYETYPHHX 3MIH B eKOHOMIII K 00°¢KTa
CTPYKTYPHOI QM THKH Ta BiMIOEIJHOTO BIUTHEY IHBECTHLIHHOTO PeCYPCY B JaHOMY
KOHTEKCTI.

V BITHH3IHSAHIH eKOHOMIYHIH HayLl Ta MPaKTHLI mie 3 modaTky 90— pokie XX
CT. PeCIPYKIYpPH3allisi eKOHOMKH 3aBiJH BH3Hapanacsd Ilep LIOYepPIOBHM
MpiOpHTETOM TIIOPSA 3 KOMeplliamizailierd Ta Jidepamizallielo BHYTIPIIHBOL i
30BHIIIHEO1 TOPTIRI, «MaTIOK» Ta «BeMHKON» NPHBATH3aLlier0, Ji Oepaizallielo 1iiH,
MAKPOEKOHOMIYHOK  cTadimiza 1iew0. Afe JeKIapyBaHHA IIPiOpPHTETHOCTI
PECTPYKTYpH3allil BHIMHMHOPTaHAMH Jep:KaPHOTO VIIPARIiHHA He O03HA4Yasio
PeaIEHHX 3MiH, MOTOTIE TeOpeTHYHEe TTYMadeHHs KaTel OpiH «CTPYKTYpHI pedopaits,
«PeCTPYKTYPH3ALISDY, «CTPYKTYPa €KOHOMIKH» TOLO ¥ MPaKTHYHMX 2axofax OyIio
JOBQUITi PO3IUTHEYACTHM.

JAuHaMiyHi  RIACTHROCTI  CIPYKTYPH  €KOHOMIKH  XapaKTepHIVHOTHCH
CIPYKTYPHHMH 3MiHaMH, 1110 OyJI0 2a7Ha4eHo B po3ain 1. JJocmJHHKH TeHJeHI[H Ta
3AKOHOMIPHOCTEH CIPYKTYPHOL JHHAMIKH eKOHOMIYHHX cHcTeM (H. KoHapaTkee,
IL.Mumiokoe, M. Tyrad-BapaHoBchkHii, H. Illymrerep, FO.dkorel] Ta iHImi)
PK47yI0TH HA IHKJIYHICTE 3MiHH CTPYKTYPH €KOHOMIKH, IO PKIIOYae Taki ¢razH
PO3BHTEY SK KpH2a, Jellpecis, MOMPARTeHHS Ta [MigHoM. TabmHis 2.3 JeMOHCTPYE
PLZHOMAHITHICTE [PIOPHTETIE POZRTKY CIPYKIYPH eKOHOMIKH 32a  pi3HHMH

TATY2€RHMH KTacH{iKalli siMH.
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Tabmaa 2.3

IIpiopHTETHP O3BHTEKY CTPYKTYPH ¢KO0HOMIKH 3a PITHHMH I ATY3 eBHMH

KITAcCH Ik ArfiavH
Enacudixamfna Bignom quuii JMCT CEETORY Toxasmme
o3 Haka CEKTOR IpoTPECHEHOCT
CTPYETY pH
Erpomomiina I cextop (CiANECEEE rocoogapctes, | YacTia ramys
TEORLA EngobyEHA OpoMHCIOE CTE DOCIYT E
EKOHOMIMHOTO 1T cextop Db pobInioda IpoMHECIOBICTR ST ANbH O MY
POIEHTEY OI cextop ithepa Dooayr IPOOYETL
CTymiHE posEHTEY | L cexTop (CiIECEEE Ta mcoee | Qactka ramyaed
IHTENEKTYATEHOMIC LoCIogapcTES YETEEPTOTO
TH O II cextop IlpoMucnoEicTs Ta BYOIEHHITES | CEETORY
(ind opmaminore | III cextop Tud opuam dm IO CIYIH
EHpobHHIITE) {opramsam HHO-¥ IpaBIi HCRKA,
KOHCYIL Tall HHa, HAayKOBO-
OoCIi gHATA P GEKTHO-
KOHCTRVETOR CEEAT ANk Hi CTh,
TUTOEL TG CIYTH)
IV cextop Chepa HOCIYD, 53  MEVCOM
ranysefl TPETLOTO CEKTOPY
CTYIMHL YHacT B Tamys=1, mpo Mlatepiann Ta MetanonpoRyveTH, | Hamemcote 7
VTEOPEHHL sMHACHIOIOTE | HadTa 1 XiMiA, HAMEBIRpOBIOHHEH | KIacTepd ranysel
KIacTERy IOCTABK H Ta KOMI HOTERH ECiX CEETORIE (3a
{HIITH M W IlopTepon)
Ty 3AM
Tugycrpianen | Tpascoopt, EHpobHHIITEOTA
i nepegada ENEETHOEHERTI,
MATPHMYIOE | TENeKoMyHIEAD Ta obopoHa
Loy sl
TopapH Ta HapuoBl OpoAVETH, TEKCTHIL Ta
HNOCIYTH OOAT, EHTI0BE DYOIBHHUTEC Ta
EIHIEBOTO nobyToR OpHIamH, OXopoHA
CHOEHEBAHHA | 300pOE 4, TOBApH
{HHEL OV ANEHOTG I Hade HEA

Sncepana: criadera asmapian

ITpobnema JocHireHHs AHHAMIYHOL CKIIAJ0B 01 CTPYKTYPHHX 2MiH €KOHOMIKH

3HAHIILTaJOCTaTHE O BiOOpaKEeHHsT B eKOHOMIYHIH

niTepaTypi.
2aHMATTHCA  BHBUEHHSAM  CIPYKTYPHOL

IITHPOKE
KnacHikalisi eKOHOMIYHHX [IKI, SKi

nepe0yTOBH €KOHOMIKH, IIPeACTaRIeHa B Ta0m2 4.



Tadmmia 2.4.

Knachdikaia exoHOMIYTHHX INKLT, AKi 3aiiMaTHCH BHERYIeHHAM

CTPYKTYPHOI Iep 0¥ J0BH eKOHOMIKH™

[Tr0 m1

EnronoEn# darTop cTRYETYPHOL
nepebyoER

CJCHOEH! IHIHKATODH 0L HEH
CTPYETYPHOI NepebymoEH

[uHOEam HH Teopii

PamuraneH1 (HEOEAT]

Baz0Ei Ta moKpalyEaIEH
\HHOE AT, TEMI HAyKOED -
TEXHIYHOTO IH0THECY

Teopii NepeHACHYEHEA B
KA TAMERH Tanyst

Tamyst, 0 BMpo B TE sacofu
EHp 0BHHITTEA

MpubyTor, BespofTTa, obcar
BHp0GHHIITEA TATyseH DepEHHHOTD
CERTORY

Teopii,10B" T3aH1 3
poBOmN0R CHIOK

TexHIK0 -EKOHO MYHA TapaHrha

Huuaniia 6as0BHE Ta
[IOKPALYEAEHEE 1HHOBAIIH ,
OHHAMEA poS0d0i CHIM ¥ pospis i
rEamdixani, JEHanEa sapobiTHoi
IIJIATH Ta IIH

[liHoEl TeOpii

SMHH B IOIHTI TA IT{0TI0SHITT
CHp OEHHH Ta Xap40BHE IIp 0OVETLE,
a, BIIOBINHO, 1 B ITIHAY

IuHamMya BITHOCHEE H, IHIEKCIE
mig, pofodoi CHIm

IgTerpam AuEd mmag
Ta MOHETaHL KOHITenmi

IgHoEami, MogEpHLs Al

Easa rp omuef, MUIEFCTE [POLIEH B
ofiry, peaneHa sapobiTHa IIaTa

' OI710JI0T1 el
MIOACHEHHA Ta ITHEIH
¥nacoeoi bopoTehH

[Tpo THPISSA M P OSEHTED M
EHp 0BHHYHE CHI TA CHCTE MO
chopMIEAHHE ¥ O CIILTE CTEL
EiTHOCHH T3 iHCTHTYTiE

Juuan ka npHby Ty, SaiHATICT,
IHHOBAIN . TPOIVETHER]CTE AL,
HOHT 0 M CTE CTE

Komrenmi Texmeo-
EKOHOL MHHY CHCTEM Ta
TEXHONOMYHHE VEIAIE

Pamimcamemi {HHOEAIT, HAYKOED-
TEXHIYHHI IOp 0rpec

Banoeui op ogyeT, HopMa
npHEYTIY, KaIHTAT00Toaqa,
OPCAHHYECKOE CEIAT KA TATY,
0 OYE-THEHICTh I atl,
foHA00:s6p0 EHICTE, PEATRHA
sap0biTHA ILIaTa

Jnvcapano craadenn aemopro

OcoQnHEY YBary A0 IpOLIeciB MOJepHizallil K OCHOBHO1 METH CTPYKTYPHHX
3MIH Ta PYILIHHOI CHIH €KOHOMIYHOTO 3POCTaHHA MiJ] BIUIHBOM PyXy Kall Talip
TIPHALTIEHO B OKPEMHX eKOHOMIYHHX Teopisx. [t Oibin mHO0K0ro po3yMiHHA POl
iHBeCTHILI HHOTO pecypcy B TpaHcdopMaLli HHHX Npollecax Hal[lOHATEHOI eKOHOMIKH,
HaMH OVE [IPOBeJeHHH aHai3 HAHOLILIN BiJOMHX 3 HHX ([oaaTok E).

Tak, MoJelh B3a€MO3R™SIZKY BHBOZY KalliTaly Ta TeMIIE eKOHOMIYHOIO
3pocTaHsI(P. XappoJ) BCTAHORIIOE 3ZAMeKHICTL TeMIIE 3ZPOCTAaHHSL (OpMyBaHHA
33013/ 3keHb, PYXY TOPTOBE/ILHOIO DamaHcy i eKCIIopTy Karitany [27]. 3a JDx M.
KeHHCOM TeMIT eKOHOMIYHOT O 3POCTaHHS V3aIeKHI0ETE CS1 B elIHUHHOK iHBeCTHIIH Ta

IX CMiBBiJHOIIEHHSM 0 3a0laj:xeHb. IIpH IIbOMY €KOHOMIYHE 3POCTAHHS ITOJLITIE-
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TECA Ha MNpHpPoAHe, ToOTO 3amexkHe BiJ 30UIbIIEHHS YHCETLHOCTI HaceleHHA i
BHKOPHCTAHHsI TIOTEHIIHHHX MOKTHEOCTeH 30LMbIIeHHsA oO0CATiE BHPOOHHIITBA;
rapaHTOBaHe — IMATPHMYEBaHE ITANPHEMIAMH (ypasl MOBHOTO 30iry 3 iHTepecaMH
0i3HeCY ); (haKTHUHE — peanbHO iCHYIY e ¥ KOHKPeTHHH MOoMeHT. OOCATH iHPeCTHINH
Y3AIeKHIOITBCA 3POCTaHHsAM HHCETBHOCTI HAceIeHHA, TeXHIYHOIo MNporpecy i
KoeilieHTa«KarmTanIpoAyKT». A cT1alibHOTO €KOHOMIYHOTO 3pPOCTaHHA He-
00xiHo, o0 (aKTHYHE 3pOCTaHHs, 0 BiJPi 3HACThCA B TapaHT OBaHOTO, JOCAT Al
0 pIBHA MPHPOJHOTO TEMITY 3POCTaHHA.

B kpaiHax 3 HH3BKOIO CXIUILHICTIO HaCeNeHHA J0 3a0Ia/KeHb i BHCOKOH [0
IMITOPTYBAaHHA (XPOHIYHO [TaCHRHHH TOPTOBeNbHHH OanaHc)icHye HeoOXiJ HiCTh
iMITOpTY KamiTamy. Came A0 TakHX BiJHOCHThCIeKOHOMiKa YKpaiHH). HeoOxXigHiCTh
IMITOPTY KariTamy oOrpyHTOBYEThCS HH3bKHM, OJIH3BKHM J0 CTarHallli, ITIPHPOIHHM
TeMIIOM 3pOCTaHHA PBHACTJOK HecTadi KaliTamy, iMIOOPT SKOTO  Mae
COPHATH30UTBIIEHHIO [IPHPOAHOT 0 TEMITY.

Mogens 0azyeThbcad HA NPHIIVIIEHHSX 00 THYHYKO1 Peakiii Im AIPHEMHHLITE A
Ha 3MiHH (aKTHYHHX TeMILE 3POCTaHHS, iHBeCTHINIH Ta3aolla[kKeHb i BiJIIOBiJHO
MOCHITeHHS YH TIocnadleHHs (HPeCTHLIHHOIAKTHRHOCTI. OMepHAHO, M0 JUIA
NepexiJHHX €KOHOMIK, OCOOIHRO IOCTPAJsHCHLKOTO THITY, Ll TPHIYIIEHHS € He
30BCIM KOPEKTHHM HacamIiepe] depes HeJOCKOHAMICTh iHCTHTYLILHHOI ITO0Y 0BH LIHX
€KOHOMIK.

MuHaMiuHa MoAe/L(E. Tomap) DazyeThCsl Ha KOHILIEMIli BITIHEY perarpiarii
iHPeCTHLI HHHX JOXO/iP Ha eKOHOMIKY KpaiHH —JoHopa. ITeHPIUHE BHIHAYA€THCS He
CTUIEKH a0CONMIOTHOK BETHYHHOK 3POCTAHHS AOXOMAIE HA eKCIIOPTORAHHH KarnTan,
CKUTEKH CITBEiJHOIIEHHSIM TeMILB3pOCTaHHA AOXOMAIE 3 TeMIIOM 2pocTaHHsi BHII
KpaiHH, PiJ] SIKOTO 2@IeKHThL TeMII 3POCTaHHs eKcriopry. HeoOxXigHicTE iMITOPTY
KarmTtanmy 1, oTxke iOepamizaiisi yMOB HOro 3alydeHHS 00y MORTIOETRCS
0CO (UTHP O CTSIMHK ATl TATTOYTEOPEHHS B KpaiHaX 3 HeJJOCTATHIM PO2BHTKOM eKOHOMIKH:
HecTadero iiHAHCOBHX 2a0lIa/3KeHh BHACTIIOK HHZEK 01 CXHILHOCTI JI0 3201108/ keHE;
HecTader pealbHHX 3a0Mia/KeHb Hepes HeCXHILHICTL HacelleHHS BHKOPHCT OBYBAaTH

YACTHHY KaIlTalie, 2aHHSTHX ¥ PHPOOHHI[TEICIIO:KHEYHYX TORApiE, AT 2JIHCHeHHS
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NPOIYKTHBHHX iHBECTHIH; HeCTauel0 BATIOTH A1 NpHA0aHHA iMITOPTHHX PeCypPCiB
BHACITTOK MOCTIHHOBI € MHOTO CallbJ0 IUIaTi:kKHOro famaHcy [18].

Hepaskko rmo0adHTH, IO PKazaHi OCOQMHBOCTI IMOBHOK MIPOH CTOCYIOTHCH
Bl THH3HAHOI €KOHOMIKH. BapTo 3po0HTH JIHIille 0JHE JOMOPHEHHT HecTada KallTamny
BHACITOK CTPYKTYPHHX JedopMaliii B eKOHOMILI, ITOB S3aHHX 13 CIT BB THOII eHHAM
JeTaTLHOTO 1 HeleraMbHOTOCEKTOPIB, HEJIETITHMHI CTHO TIEPBHHHOTO HaIpOMa/[sKeHH
KarmTamy i 3yMOBIIEHOI0 [[HM eKCTIOPTY Halll OHAMBHOIO KaIiTamy 3 KpaiHH HaBiTh 3a
pol0 3 IMHM TIOB’S3aHa 1 CXHIBbHICTE J0 IHBECTHIIH ¥ MIBHAKOOOOpPOTHITA
BHCOKOpeHTaDelMbHI ramys BHpPOOHHITBA 1 00IT CMIOKHBYHX ToBapie,a He ¥
MPOIYKTHBHHH CEeKTOP €KOHOMIKH.

Mo cKmaHIinMX MojeneH eKOHOMIMHOIO PO3RHIKY, IO BPaxoBYHOTH OiIbIITY
KUMBbKICTh YHHHHKIB, Bi JHOCHTBLCS MOJETE «TPH(pasHOTO PO3PHTIKY» CTadopospHHEHOI
eKOHOMIKH (X. YeHepi, A. CTpayT). YHIBepCATbHHMH YHHHHKAMH, Ha OCHOBi SKHX
BiAOYVRAETHCA CIPYKTYpPHa TpaHcOpMAallid eKOHOMIKH, € CIUTBHI TeXHOMOTidHI
3HAHHS, MOJiOHICTE JIOJCHEKHX OakaHb; JOCTYII Ha Ti caMi 30BHIMIHI PHHEKH;
HarpoMaJ keHHs KalliTaTy 2a YMOBH 30UIbLIeHHA JOXOAY; 3POCTaHHA PiBHS BMiHB,
OCBiMeHOCTI MpH 30iNbileHHI Joxofie. Ilepiof, MNpoOTATOM SKOro KpaiHa, o
PO3BHBAETLCA, MoTpedye 3apyOiKHOrO KamiTamy, poz0HBaeTbesi Ha TpH (a3,
MMITYHOYH NOJATHIIMH POZBHTOK CIIEIH{(H YHHMH YHHHHKAMH KOXKHOL 3 KOMIIOHEHT
daz [19].

ot epiioi azH e «kBatidikali HHHHE JMIT» MeHe/LKepie, KeasmdikopaHol
TipaLl, HeoOxi JHHX JUIs1 3pOoCTaHHA [POAYKTHEHOCTI iHB e CTHIIH.

Apvra daza ofMe:xyeTbesl YHHHHKOM HecTadi iHPeCTHIH, piBeHb SIKHX He
JOZBQUIA€  €KOHOMIL[ poO3PHBATHCA ©Oe2 20BHINHLOIO I[IPHIUHBEY  Karm TAy.
3apepiieHHs1 Liei ¢asH TI0B’SAZYETLCS 3 MOMEHTOM JOCATHEHHS CepeJHBOI0
CXIUIEHICTIO J10 3a01a/PkeHb PiBHA HeoOXi1AHO1 HOPMH iHBeCTHLI H.

Haiira 3 HBiIMHM YHHHHKOM CTPHMYBEAHHS eKOHOMIUHOTO 3POCTAHHS ¥ TPeTiH
fazi crae «TOProBellbHHH JiMiT», 400 HezZJaTHICTE eKCIIOPTY KOMIEHCYBATH
3pocCTaHHs iMITOPTY. ¥ ILiH daz caMo [ATPHMYPANLHe 2pPOCTAHHS, JOCATHYTE

HAlpHKIHIL Jpyroi §rasd, IepeTBOpPHOEThC Ha CTabllbHe 3POCTAHHA 34 YMOEH
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MOAQIMAHHA HEBIAMOBIJHOCTI CTPYKTYPHOI MOOYAOBH €KOHOMIKH 3aBJaHHAM
eKCITOPTHO1 €KCITaHCll Ta 1IMITopTo3aMillieHHA. Came 1M 00y MOBTIeHa Heo0X1HI CTh
CTPYKTYPHOL Tiepe0yA0BH €KOHOMIKH 3a PaxyHOK IIepeposIIoALTy iHEeCTHIIHHHX
MOTOKIB, I[0 A03BQIMHIC 0 MOJ0NATH «TOPTOBEILHHH MMT» — 3HHIHTH TPaHHYHY
CXIUIBHICTE JIO IMITIOPTYBAHHA i 3a0esedHTH BHINI TeMITH 3POCTAHHS eKCIIOpPTY
TIOPi EHAHO 3 TeMITaMH 3poctaHHs1 BHII.

HareqeHi Mojeni posrisiAal0Th €KOHOMIMHe 3POCTaHHA JIHINE SAK{IYHKINIO
IMITOPTY  3apy0i:KHOTO EKalnramy. Afe akieHT Ha IIOAQMaHH JHCOAmaHCy MiK
IHBEeCTHII AMH 1 3aolla/KeHHSIMH, 1IMIIOPTOM Ta eKCIIOPTOM He BHpilIye Mpodiaemy
eleKTHBHOCTI BHKOPHCTAHHS IMIIOPTHHX KallTATbHHX PecypciB, 3ameHOCTi
iHB eCTHIIi HHOT O TIPOLIeCY BiAZPYIIEHb ¥ CTPYKTYPI COLI ATbHO—eKOHOMITHOI CHCTEMH
KpaiHH, TIepeposrnoAiny iHBeCTHIIHHHX [IOTOKIB, 30BHIIIHIX YHHHHKIE TaKoIo
Mepeposrofiny i, ToJMOBHe, PO JepskaBH ¥ LLOMY IIpolieci Ta 00y MOBJIEHOIHHM
nepeOyA0BH CTPYKTYPH €KOHO M KH.

v POZITHY THX MO/ €I 31l «CTPYKTYPOIO» POZYMi€ThCS
MPOCTECTIREI JHOLIEHHA €IeMEeHTIE COL[ &/IbHO—€KOHOMIYHOI CHCTeMH (Tamysed,
CEKTOpIB, BiATBOPHOBATLHOI CTPYKTYPH Tolo). OJHOMHIHHICTE TacTaTHYHICTh
NPHYHHHO-HACIAKOBHE 3B SA3KIE LHX MoAeeH i1CTOTHOZMEHINYIOTh  IXHIO
MIPHETIAHY 3HAYYICTh, X04a H He 3arepedyi0Th TeOpEeTHIHY BarOMiCThb.

MoJe/Ib CHCTEMHOL JHHAMIKH CBITOROIO PozBHIKY (1 Doppecrep) BHZHA4ae
OCHOPHI pPiBHI, Ha SKHX OVAYeTbcsd CIPYKTYpa CBITOBOIEKOHOMIKH: HAaCEIeHHST
KalnTaJIORKTaAeHHT, TIPHPOAHI pecypcH; 4YacTKadioHME, iHPeCTOBAaHHX V CiJIbCEKE
TOCIIOAAPCTRO; 3a0pyAHeHHA (piBeHL3a0pyHeHHA). IIOpiPHIOWOYH IO MOJETL 3
POZIISHY THMH BHILEe, MOXKHA [IPHITY CTHTH, [0 HeBPAXYRAHHS HAPe/ eHHX eJIeMeHTiP
(PLBHIB)ICTOTHO ZHICEYE CTYIIHL aJeKBATHOCTI MofeleH peaTbHHM eKOHOMIYHHM
nporfecam. Ille o4ePHHINIOW cTae HeoOXIJHICTE BpaxXyBaHHA TaKHX CHCTeMHHX
MepeyMOE CIPYKIYPHHX pedopM, SK polk Jep:KaBH Ta IHCTHTYLIH, JSKIiCTb
JEOJICEKOTO KaIliTATy (X04a YacTKORO POHAH BijoOpakeHa v «KRasidiKoPaHOMY

MMiTi» Apyroi $azH posPHIKYEKOHOMIKH ¥ MoAelm «TpH(azHOIO POZBHIKY») Ta
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30BHIMIHIX BIUTHRIBECHCTEMH HAJJep:KABHOIO PeryIOBaHHA K BiJJo0OpaskeHHA
LI0DAM Al ICE TOBHX TOCIIOapChKHX 3B 3KIB[22 ).

CIPYKTYPHI 3MIHH B €KOHOMIIIl — JOCTaTHbO CKITaJHHH MpolLlec, IIOBIUIHRAE Ha
piBEeHb AKOCTI SKHTTS Ta pPiBe€Hb 3aHHATOCTI 3HAYHHX BepcTBHaceleHHA. CTIPYKTYpHa
MOMTHKA Jep:kaBH Mae 3MEHIIIHTH BTpaTH HacelleHHs Ta HOIo  OImip
MOAOCTPYKTYPHHX 3pyileHb. HeolHCTHTYIIOHATRHA TeOopisi, HaraimollyH4YHHA
B3a€MOJil MK IHCTHTYLIAMH Ta OpraHizallifiMH, BH3Ha49ae HaMpsaMHCTHTYLIFHOI
3MIHH #AK HACWJ0K <«3aMHKaHHT», 1[0 PBHHHKAE BiJ«...B32¢MO3B’SIIKY MK
IHCTHTYIISMH Ta OpraHizaliigAMH, SKI PO3BHHYIHCA I1J BIUIHBOM CTPYKTYPH
CTHMYJIiB, CTBOPEeHHX IHCTHTYLISIMH, iMPOLIeCY 3BOPOTHOIO 3B SBKY, 332 JOMOMOTOH
SIKOTO JTHOJJH VCBiIOMTIOIOTE CBO€ CTAHOBHINE i pearyiOTh Ha 3MIHH ¥ CYKYIIHOCTI
MOSKITHE OCT eH»[ 23 ].

Teopis 3adesmedeHHs HallioHaIBHOI OesniekH 1. Omnees, Bk JI. I'amgeHa , P.
Kewn [24] creepiikye, MO IHJ Ji€l0 30BHINHIX Ta PBHYTPIIIHIX BHKITHKIP
MOPYIIYeThCA LUJICHICTE TeHeTHYHHX CIPYKTYP CYCILJILCTBA, 3 SIKHMMH IIOB'S3aHi
cTpaTeridyHi AOMIHAHTH PO3BHTKY e€KOHOMIKH. I]ecTHMymoe MpoLiecH ajanraifii g0
HOBHX BHKJIHMKIE, a00 pyHHYBaHHJ HasPHHX CIPYKIYP 3 MeTOK BHXOAY Ha HOBi
TPeHAH CyCUILHOro mporpecy. KiHIeROWO MeTOW TakHX TpaHchopmalid e
PO3E's3aHHs MpoQiieM HalllOHATLHOI OesrekH. IHReCcTHINIHHI pecypc CIPYKTYPHOL
MOJepHizallii eKOHOMIKH 2 IODISINY JaHol Teopil MOMJIHEO pPO3IDLIATH SIK
IHCTPYMEHT ajanraliii Ta JKepelio IOAPH HOBHX CIPYKTYP Ta HaJ CHCTeMHHX
VIBOpEHE 3 MeTOH IMOCHIEHHSA eKOHOMIYHOI DeslTeKH KpaiHH UK oM 11 CIPYKTY PHOL
eKOHOM YHO1 TpaHcdopMariii.

KoHLlerniisi nocTHAycIpiabHoro cycrinscrea E. Todduiepa [25] micTHIB
OOIPYHTYRAHHSI TOro, W0 B HAHQMCKYI AecATHPIYYA IIPi OPHTETHOIO PO3BHIKY
HaOyAyTh 2HAHHS SIK HePHYeplHa (opma KarnTamy. Po2BHTOK €KOHOMIKH 2HAHEL
CTaHe HOPHM BEKTOPOM CIPYKTYPHHX TpaHcopMallii HAliOHATEHO1 €KOHOMIKH.
IcHYPaHHS €K OHOMIKH 2HAHE He MOKIHEEe Oe2 iHRe CTHLIHHOTO 2a0esledeHHs], B TOMY

YHCT iHEeCTYEaHHS IHTEeKTY ATEHOT'0 KAl TATTY.
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Mojenb iHfopMalliHHOTO cCycCmabeTBa [k HeticOita [26] omHcye Taki
MeraTpeHIH CTPYKTYPHO1 TpaHcdopMaliii: 1) 3MIIHEHHS Mi>KHAPOJHHX €KOHOMIYHHX
3B'A3KIE, TTOCHITEHHA ITO3HLIH BUIbHOI TOPTIRT, 3POCTaHHA POl TETeKOMyHIKaliH ¥
MPHHHATTI €KOHOMIMHHX pillleHb, MOsIBa HOBHX Jkepel CHPOBHHH Ta PeCYPCIE,
nmocnabieHHA TMOAATKOROI0 THCKY 1 PO3IIHPeHHA I IPHEeMHHIITEA, ITi/BHINeHH
IIHH IHTETeKTYaTbHOl BIIACHOCTI; 2) PO3SBHTOK COLIAJLHO-PHHKOROI €KOHOMIKH, 3)
PO/ OBKEHHA MPOLleCY NPHBATH3alll JeP;KaBHOIO CEKTOPY eKOHOMIKH 3a 3paskaMH
HEeOKOHCEePBATHEHOI PEBAMOLI1; 4) 3MiHa TeONMQITHYIHOI CHTYAL1 ¥ CBITl, ITOCHTeHHS
parti AsiaTchK0-THX00KeaHChbKOTO PerioHy; 5) 3pocTaHHA 3Ha4YeHHs 0i10TeXHOTOrIH,
PO3BHTOK HAHOEKOHOMIKH. BHEKNajeHi B Teopii TeHAEHIN1 3¥MORTHOITH IIHPOKe
3aCTOCYBAHHS i HBe CTHIIIHHOTO Pecypcy, JaloTh 3MOTY PO3IIAAaTH HOTO SIK CHCTEMY,
110 BKITFOYAE IHCTHTYLIHHY, TOCIOapChiy, (MHAHCORY Ta iHHOBALIHHY CKITaJ 0By, 110
3YMOBJIIOE CTPYKTYPHI TpaHcopMallii Ha MaKp OeKOHOMIYHOMY PiBHi.

TakHiM 4HHOM, aHaMi3? PiZHOMaHITHHX Cy/KeHb HAYKOBLIE TIPO CYTHICTH Ta
3HAYEHHS CTIPYKTYPHHX TpaHcdopMallii Ta BiMIOBIIHY pPQIb iHBECTHLIHHOIO
pecypcy  J03BOJIA€ 3po0HMTH BHCHOBKH MpO Te, IO CTPYKTYpHa HepeOyaopa, 5K
NpeAMeT VIPARIIHCBKHX [JiH JepsKaBH, BH3HA4YA€ThCA SIK CKIaJOBa 4YacTHHA
KOMIUIEKCHHX 3MiH €KOHOMIKH KpaiHH. Ile M03BOII€ BHOKPEMHTH i3 3arambHOI
COL{ TbHO-eKOHOMIYHO1 TIOMITHKH JAep:¥APH TakHH HanpsAMOK 11 JiSTIBHOCTI SIK
CTPYKTYPHA [TOUH THKA.

HeszpakatoyH Ha JOCHTH HacTe BHKOPHCTAHHS JaHOTO TepPMiHY , yCTaleHOoi
OYMKH ILI0J0 CYTHICHOTO HAarlOBHeHHsI JaHOi KaTreropii jJoci He icHye. B
Y3araJlbHeHOMY CeHCl CTPYKTYPHA NQUIITHKA PO3IIA€ThC SK PIUTHE OPTaHIB RITa H
H4 BCi THIH CTPYKTYPH €KOHOMIKH 3 MeTOH JOCATHeHHsI HaHOLb eeKTHREHOIO ii
{vHEIIOHYRAaHHs1. HaHOUIEIN BiJOMHMH BHIAMH CIPYKTYPHOI MOJITHKH MOXKHA
HA2PaTH IPOMHCIIORY, 1HReCTHIIHHY, iHHOBALlIHHY Ta iHmi (TafHis 2.5), a Mera i
3aRJaHHsT [HX PHAIE IOMTHKH PBHXOAATE 12 LUleH Ta 2aBjJaHbL CIPYKIYPHOI

nepeGyTOBH €KOHOMIKH.
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TabGmmaga 2.5

XapakTepHCTHEA BHIIE JePAEaBHOI CTP YKTYPHOL O THEH®

Bugu nomrturn Meta SaENaHHA Metonn
1 2 3 4
Ipomucnosa DopuyBanna DopryEanna axicHo Aepexas i ismecTil,
oM THE KOHEYPeHTosgaTHol HOBOTC THITY TSI HER 0 b Kl
P OMHCIOEOCT FaTy3eBoi CTPYETYPH | oo SPsmonTLnAiTaY
; JEpEAaBEH] San0 I SHET,
IpOMECITOBOCTL. JAITYIEHET & E PIRABHO-
Hueepcudikama TPMEATHON O IapTHEePcTE
IpOMHCIOBOT O
EHpobHHITEA
lunopam fna Ihpenmenna piena IIpuckopenna JATyUeHHA
oM TH A TEXHOMIOTIHHOT O {HHOoBAN HHOTo IHEECTHIL HHOT ©
VEIAOY, IoqoNaHHA IPOLECY. KamTany, biomKeTHe
baraToyEIagHoCTd ILipTpunma i PiHaHCYEAHEA,
EKOHOM KH posbyoosa SMHII AHE
{HHOEAI HHOTO Ta fiHAHCYEAH HAHAY KOEG-
HaYEOoEMHOTG bisHecy. | TEXHONOTIHMHIE
P OPHTETIE
AuTHEpHZORA Tpaucd opmania Turemcudixamasmun | Hpouegypn
IOJL THE & FRHSOBIE ranysel TEXHOIOTITH Y bamkpyTCTEA, DepEaEH
EKCHOMKH VEIAOIE. TapadTii, CTpasyEaHHA
CEOpoUeHHA Ei[ EEOHOM SHHE
COIlAlEHo- PESHELE,
EKCHOM IHHE ETPAT nepenpodiIEOEAHHA
Eil nepeby noBn ExpobHHITE,
EpHI0BHE Fanysed. MOTPHMEA MATOT O Ta
CEpENHEOTG BisHECDY
TueecTrm fina Ed extuEn: CTBCpEHHA CTHMYME, | PickaneHa, bamKiBCREA
IO I THE A hopMyEaHHA I & OplEETYVIOTE HA IOJH THE H,
e e s IO T IPHCKOP EHHH ENpOBATEE HHA
PiHAHCOBHE DOTOKIE FOSBHTOK IHHOEAD I MeToIiE
hiHAHCYEAHHA
[Tomtmea Ed exTiEnni IlinpEnmenna Hepopaenl rapanTi,
Al HATOCTL HEREep oS IO g1 MobiNE HOCTL TPYLoEHE | dopMyBaHHA
TRYICEHY PECYPCIE PECYRCIE. KoMIeHCAIl BHOT O
HocArHeHEA MEXAHSMY, MITTHHMKA
Eif IOBIGHOCTL PIEHA MATOTO
AEOCTL TPV OB M AR HEMHEHIITES
PECYPCIE TATY 2EEHM
notpebam
EHpCOHHITER
Eromwerua Dop My EagHA DI THM SAINA Iporpamm Ta igmm
{hickancHa) CTIHE 0T BIOO HETHHE EHTRAT. brog®eTH Ta dicKanbH
oI THE A KOoHCOM T oBaHOTo IlinEnmensa noxigael | METONH

BromEeTy

HACTHHH EIO,I[}KET'_EF.
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ITpoaor:keHHs1 Ta0mHLL 2.5
1 2 E 4
Iucturymanetua | Posenrow Abanafdc cpanguil Ihgtpunmca bisHecy,
OJH THE 1B paCTPYETYRH POSEHTON EMpobHEYOl, | moJaTkoBa ToMi THEA

PHHECEO,
IHEECTHINL AHOI Ta
1 HII I BHIOIE
{HpacTpyETYp

fvcepena: criadena asmapian Ha ockaet (28]

THITHA MmAxig A0 CTPYKTYPHOI IMQMTHKH mepeqdadae BHALUTEHHS OKPEMHX
ACTIEKTIB €KOHOMIKH, HATIPHKMAM, ramysed. IleH maxia Ao po3yMIHHA CTPYKTYpPHOI
MM THKH MOke OyTH peanizoBaHHH B ramy3epHX MporpaMax, TaKHX 5K IPOTpaMH
PeCTPYKTYPH3ALll1 MallHHOOY AyBaHHA, Xap4yoRol, BYIIBHO1, MeTATYpPriHHO1 ramyseH
i iH. B IbOMY BHIIAAKY CTPYKTYPHA MQIMTHKA € CKITaJ 0RO YacTHHOKI MPOMHCIOROI
TIO0Ti THKH.

TperiH MmiAxig 3acHORAHHH Ha OTOTOKHEHHI CIPYKTYPHOI MQMTHEH 3
iHHOBalli HHOIO 200 iHBeCTHIIHHOK MONTHKOK. B IbOMY BHIAAKY LUl i 3apJaHHA
CTPYKTYPHOI TIQUIITHKH HIBEMOHTHCA 1 3BOJATECA A0 PO3PAXyHKY IOKaZHHKIE B
paMKax HazpaHHX BH/IP MOMTHK. PizHe pO3yMIHHA CTPYKIYPHOI MOITHKH €
MpoOJIe MO0, OCKUIBKH 1le CHOpHYHHAe BHOIp pizHHX MeTodiE ii (OpMyBaHHA i
peanizarlii, BHKOPHCTaHHA PeCYpPCiB, a TaKOXK BH3HAYeHHS KIHIIEPHX pPe3yJILTaTih
CTPYKTYPHOL IO THKH.

BHKOpHCTaHHA TEPMIHY « CTPYKTYPHA MO THKA» B HOI0 NIHPOKOMY PO:3yMiHHI
JOZEQ€ TOBOPHTH IIPO MPOBLAHY pPONE L€l NOTITHKH IIPH BHPIlleHH] TakKHX
npoliieM, sIK, HAIPHKNAJ, AeilHAyCTpiamizalia eKOHOMIKH afo criaj] IpOoMHCIIOROTO
PHpOOHHILITEA. K MoKazye 2apyO1KHHHA JOCE A, PHALTeHHS CTPYKTYPHOL MO THKH SIK
MIPIOPHTETHOTO HAMPSMY eKOHOMIYHOIO0 POZRHIKY Jep:kaBH B YMOBAX KpH3H
JOZEQIS€ BHPIIHTH CYKYIHICTE pofiieM, ¥ TOMY YHCI 1 COLHATBEHOI0 XapaKTepy.

He aHp/sMHCE HAa BEIHKHH o0car JociijkeHb 2 JAaHol IpoOlieMaTHKH, ii
HAYKORA pozpoliieHicTE He PHYeplaHa. HaimMeHIN pozpo@ileHHMH € [HTaHHSL W10
3a4ilMaloTh MpoO/IeMHYII0/DKeHHS 2aX0[E CIPYKIYPHOI TNMOMNTHKH MK BRI3J0H0,

0i2HeCOM i HaCeNeHHIM 2 TIPHEOAY iHReCTYBAHHS B CTPYKTYPHI 3PYLIeHHSL.
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Ha ocHOBI ¥ysaralbHEHHA 3asHA4eHHX II/X0AIE HaMH 3allpOIIOHOBAHO
HACTYIIHE PH3HAYeHHA: CTPYKTYPHa MOMTHKA— L€ CYKYIHICTh NpaBHI, MeETO/IR i
BayKEME BIUTHBY Ha CTPYKTYPHI TIePeTBOPEHHA 3 METOH MAKCHMIZAIll eKOHOM YHOTO
3POCTAaHHA NUTAXOM pealizaliil MPIOPHTeTHHX Aep:KABHHX MpOoIpaM 1 ITPOEKTIB, a
TAKOK KOMIUIEKCY 3axXoJiP IM0oA0 [MATPHMKH PO3RPHIKY OKPEeMHX e1eMeHTIE
€KOHOML HHO1 CHCTEMH.

Ha aymky zapyOiKHHX BYEHHX OCHOBHHM 3apJaHHSM CTPYKTYPHOI IO THKH
Jlep:KaBHE ABHII €HHS KOHKYPeHTOCIIPOMOKHOCTI HalllOHAMbHOI € KOHOMIKH HUTAX0M
JOCSITHEHHS] TAKHX B3a€MOIIOR S3aHHX LiNeH: CIIPHSHHS CTBROPEHHI0 KOHKYPEHTHHX
rnepepar AT BITYHSHSIHOTO Di3HECY Ha BHYTPIIIHBOMY Ta 3O0BHIIIHBOMY PHHEKAX i
CIIPHSIHHA CIPYKTYPHHM 3pPYLIEHHSIM Ha [IpeJMeTl 30UIBIIEHHS [MHTOMO1 PBard
nepepodHHX ramyzeH Ta o0CIyroeyo4oi cepH; YCyHeHHS iCHYIOHHXCTPYKTYPHHX
JHCTIPOMOPLIH — IUISXOMCIPYKTYpPHOI  Itepe0yjorH  30HTKOBHX  cdep, s
(YHKLIOHYIOTh JIHIIIe JOTAlliHHO, a TAKOK HeCIUla4eHHX MOHOMQIIMH [OJaTKOBHX
TUIaTE KB, JOBeJeHHA A0 KiHIA TpaHCHOpMALIHHHX MPOLIECiE TePexoqy OKPeMHX
iHCTHTYTIE €KOHOMIKH B Cy4acHI BHCOKOe(eKTHPHI, 10 33J0BONBHAOTHE BHMOTaM
PHHKOBO1 €KOHOMIKH, TNPHIIBH/IIeHHA MOJAEepPHizallii eKOHOMIYHOI CHCTEMH 4epes
CIPYKTYPHL 3MIHH Cy0’€¢KTiBE TOCMIOJAPIOBAHHS, PHHKIE, Jep:KaPHHX Ta (hHiHAHCOBHX
iHCTHTYTIB Ta iHTerparlii HalliOHATEHO1I €KOHOMIKH B Io0ansHi TpaHcdopMaliHHI
MpoLlecH Ha OCHOBi OCTaHHIX JOCATHEHE HAYK OBO-TeXHIYHOT O IIporpecy[29].

MoxkHa BHALMHTH JBa OCHOBHI THITH CTPYKTYPHOL MMOJITHKH: aKTHBHA Ta
ITACHEHA, OCHOBHOI PBiJMIHHICTHO Mi3k HHMH € CIVIIHL BIUIMEY Jep>KAPH Ha
CIPYKTYPHI 3MiHH.€. fICHH BH3HA4Ya¢ [MACHEHY CTPYKIYPHY IO THKY, SIK BiJICYTHICTE
Jep:kaBHOI0 BIPYYaHHS B iHPeCTHI[HHI [pollecH OKpPeMHX ralyzed eKOHOMKH,
HATOMiICTh CTBOpPEHO HOPMAaTHEHO-IIPABEORY 0437y U1 BUILHOTO IepeXofy KaliTany 3
OJTHIHX ramyzeH B iHoi [30].

IIpolec 3aiHcHeHHS TACHBHOL CTPYKTYPHO1 QI THKH TI0JIATae B HACTYITHOMY:
PiIIOBIAHO JI0 3aKOHY [IOIMHTY Ta [IPOMO3HL{I, K0 IIOMHT IIepeBHIIVE
MIPOIIOZHIIK, TO HOPMA IIPHOYTKY B TAIy2izpocTae i Jo Hel IMepeXoJHTL KariTan 3

ramyzeil HH3LKO0I HOPMH TIPHOYIKY, Lie, ¥ CBOI0 Hepry, CIpPHUHHSIE ZHIKeHHS HOpMH
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NpHOYTKY B LIH ramy3i Jo piBHA, KOMH KaIliTal SHOEY MepeX0HThb J0 raTysl 3 OUIbl
BHCOKOI HOPMOK NpHOVIKY. Cepel MO3HTHBHHX Pesy/bTaTik [aCHBHOI CTPYKTYPHOL
NOITHKH MOXHAa BHOKPeMHTHCIBOPEHHS KOHKYPEHTHOIO Cepe/JOBHIA Ta
I1/IBHII €HHSI CYCTILIIBHOTO BHPOOHHIITEA, A HETAaTHRHOIO CTOPOHOI0 €3aHAJT0 TPHEAIA
B Haci JidepanbHa [MO3HLIS Jep:kaBH, 1[0 BHMarae 3HaYHHX COLlaNbHX BTpar.

AKTHPHA CIPYKIYpHa TIOJITHKA XapakTepH3YeTbcAd 3HAYHHM IIEPEiKOM
JlepKABHHE PaKellp BIUIHBY 3 MeTOH [IPHIIBH/IIEHHS IIPOIPECHPHHX CTPYKTYPHHX
3pYILIEHD:

- PO3BHTOK BHPOOHHI{TRA B TAJTY35X, 110 CKIIJAl0Th BeNHKY YacTHHY eKCIIOpPTY
KpalHH; 3pocTaHHS PBHPOOHHI[TBA B TamysiX, [0 MOXKYTh CQIYIYRATH
iMITOPT 033 Mi HHHEKOM;

- CIPHAHHA PO3BHIKY Tamy3eH, sKi BHPOOIDEOTH TORApH Ta MIOCHYTH,
KOHKY PEHTOCTIPOMO3KHI Ha CBIiTOBOMY PHHKY;

- THATPHMEKA BHPOOHHIITE, IO BIIPOR 8/KVIOTh pecypcosbepiratodi TexHoor1] 3
METOH CKOPO4eHHS MOMHTY Ha JAedilMTHI JUT1 KpaiHH pecy PcH;

- 3pOCTaHHA BHPOOHHI[TRA B TaTy35X, CIPOMOMHHX IIJBHINHIH HAYKORO-
TeXHIYHHH piBeHb 1 SKICTH NPOAVKLII, Z0KpeMa Tamy3 3 BHCOKOTEXHIHHOIO Ta
HAYKOEMHOK TIPOAVKIN€}0, 3[aTHI IIJBHIMHTH e(eKTHBHICTE IHIIHX CEKTOpiPR
HALIOHAMLHOI eKOHOMIKH,

- IIJPHINEHHS KOHKYpPeHIll LIUDTXOM PpPecTPYKTYpH3allil Ta JHeepcHbikarii
BHPOOHHIITEA;

- PO3ZBHTOK BHPOOHHIITRA CHPOBHHH, HAMBhaOpHKATIE i KOMIUIEKTYHOUHX,
314THHX 3aMiHHTH iMITOPTOBAHI, 10 ITOPHHHO MIPH3BECTH J0 JPOCTAHHS TOBAPHOCTI
KIHI[eB Ol TIPOJAYKILT;

-  CKOpPOYeHHS JelpeCHEHHX Tramyszed, Jie CIOCTepiTacThes 3HHMKEHHS
el eK THEHOCTI pecypcik 4H ITOIMHTY Ha IIPOAYKLIO.

ITporiec peanizallii aKTHEHOL CTPYKTYPHOI MOJHTHKH 3A1iHCHIOETE O TaK:

- JepKAROI0 po3poliAeThLes Ta peamizyeThcs] KOMIUIEKC 2aXofiB, Sl
BEJIIOYAIOTE CTHMYJIFORAHHS Iepe/THEAHHA KAl TATY 2 MeHIII [IPiOpHTeTHHX Tamy3ed ¥

OLITELLI TTPiOPHT €THI;
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- CTIPHSHHS PO3BHIKY TaTy3eH, sIKi MPHCKOPIOITH YIIPOBAKEHHS JOCiATHEHb
HTII;

- 3AXHCT i {HiHAHCYR aHHA Ty 3eH, 170 moTpedyIoTh
PECTPYKTYPH3ALILJIKRIallii0 HeedieKTHEHO1 JacTHHH BHPOOHHIITE ¥ JAeNpecHBHHX
TAITY 38X,

- BHpillleHHs1 TMpoQrneM IM0J0 KOHLIEHTpallll KaMTaly B KariTaloM CTKHX
HalpAMax CTPYKTYPHOI TpaHchopMaliii.

ITo3HTHBHHMH HaCHiJKaMH aKTHBHO1 CTPYKTYPHOI MQMTHEH CHiJ BBAKATH
CTHMYJIFOBAHHABHITEP €/PKAI0YOr0 TeMITY PO3BHTKY BHPOOHHIITRA H eKCIIOPTY TOTOBO1
MNpPOIVELil, CYYacHHX TeXHQIONH, CTEOPeHHA ¥MOB U BIPOBAKeHHS AOCIATHEHb
HTTI, crabimizaiis KpH30BHX ramy3eH HallioOHaIbHOI eKOHOMIKH, 10, 3 0JHOT0 DOKY,
MPH3EOAHTE [JI0 MocialiieHHs1 TOCTPOTH COLHaNbHMX OpolieM, a 3 iHIIOTO — He
CIIPHSIE T IBHINEHHIO ed) eKTHEHOCTI JielIpeCHEHHX TaTy 3eH.

IIpore, i 2ayPakHTH, IO 3a2HadeHi  acIIeKTH 4KTHRHOL 1 IIACHBHOI
CIPYKTYPHOI TIIOLTHKH HOCATE TeOpeTHUHHH XapakTep, a4 TOMY IIOBHHHI
KOpeKTYBATHCST PiATIOBIAHO J0 pealbHHY YMOB Ta MOKIHBOCTEH HAalliOHATLHOL
eKOHOMIKH Ha TIePHOMY eTali PpO3BHTKY. OJHOYACHO CIPYKTYpPHA TIONMTHKA He
TOBHHHA BXOJHTH B JJHCOHAHC 3 YMOPaMH POZBHTKY PHHKORO1 €KOHOMIKH.

O1:3ke, 00YMORIIOETELCS HeoOXi AHICTE pozpo0KH iHHOBAIIHHHY MeTO/iP, SIKi He
TIOBHHHI MiCTHTH ITOAATKOBI IIJLIH, 2HAYHI Jep:kaPHi cyOcHAIlI Ta iHReCTHLN1, 110
noTpeGypaH 6 2pocTaHHs MOJATKOROI'0 HARAHTAKeHHS, 1110 CYIIPOROKYBaTHMeThCS
OroKe THHM (hi HAHCYE a HHSIM.

Buxomm 2 00MeKeHOCTI MOMKTHROCTeH 010 LkeTHOr0O iHaHCYBaHHS, TTOCTaE
PAXTHEE [MHMTAHHA pPOJI caMe 1HBECTHIHHHOIO pecypcy WIS CIPYKIYPHOL
MOJepHizallii eKOHOMIKH. IIpH LLOMY I 2ayBaskHTH, 10 iHEeCTHLIHHHA CeKTOp —
OCHOBA CYYAaCHOI POZBHHYTOI €KOHOMIKH. Ha Hamry AyMKy, caMe ¢ OopMyBaHHS Ta
peanizalisa iHEeCTHLHHHOIO Pecypcy CTPYKTYPHOL MOJepHizallii eKOHOMIKH, ITOCTae
HEOJMIHHOI) YMOBOI0  COLIAJBHO-6KOHOMIYHOTQ  PO3BHIKY Ta  IPOTpecy

HALl OHATLHOI €KOHOMIKH, a TAKO:K piBeHb €KOHOMIYHOI DeseKH B Kpaini[31.32].
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IIpH boMy ocoQMHBY VEBary HeoOXiJHO IPHALIHTH Po3podii iHHOBAIHHHX
METO/IIB CTPYKTYPHOI MO THKH, AKI ITepe0a4anTh HUTECTIPsIMOBAHHH BIHE Ha TOUKH
POCTy 0OCATE IHBECTHLIHHOTO PeCYpPCy B Po3pisi HOIro KOMIIOHEHTIE Ta 1HILIHHTh
MpoLleCH CTIPYKTIYPYBaHHSA €KOHOMIKH 3 TIIO3HINI CaMooOpraHisailii, a He ¥
3aCTOCYBAHHI Tpa HLIFHHX MPHHOMIB Ji1 TAK01 MO THEH.

I peamizailii NpiopHTETHHX 3aBjJaHb IOJ0 AaKTHRi3alll 1HBEeCTHLIHHOTO
PO3BHIKY SK (MHAHCOBOI OCHOBH IHHOBAIIHHHX 5MiH B €KOHOMIIl, a OTKe, i
TpaHchOpMALIHHHX  [OpOIIeCiB, JAOLIUIBHO  BHKOPHCTOBYBATH  KOMILTEKCHHH
KOHLIENTYATLHHH I X1 040 3aCTOCYBAHHA IHCTPY MEHTIE MATPHMKH (OpMYEaHHS
iHB eCTHIIi HHOTO pecypcy (pHC. 2.4).

3amporoHOBAHHH TeOpPeTHKO-KOHLIENITYaTbHHH INAXiq rmepealadae Taki
repeBart:

- sBeJeHO 0araTo HeRHsHadeHOCTeH i HeBpaxXxoBaHHX (akTopiE A0 HiTKOI
00 ’€KTHBEHOCTI JOCTPKYRAaHHX 00°€KTiE 1 PH3HA4YeHHs LIUILORO1 Opi€HTALlil LIOJ0
BHKOPHCTAHH ITOCTaRJI€HOT 0 B JOCTiPKeHHI 3aBJaHHS,

- BHKTIOYMEHO HEBPHZHA4eHICcTh (JYHKIIOHYBAaHHA O00’€KTIE BiJIOBIIHO [0
MapaMeTpie HOTO PesHCTEHTHOCTI Ta HECTIPHHHATTA AeCTPYKTHEHHX BIUTHRIE;

- HIBEILOBAHO HEBH3HAYEHICTh POZMIOALUTY (iHAHCOBHX PECYpPCiE Ta pe3epEip
JUTS 10 CATHEHHSI ITEBHOT0 PiBHA eleKTHEHOCTI MO/IEPHIi3allil eKOHOMIKH a00 OKpeMIX
TaITy3eH,

- 3ZAIpPONOHOBAHO METOJHKY pOZpaxyHKY IIOKa3HHKIE edieKTHEHOCTI
IHP eCTHLI HHHX CTPYKTYPHHX 2pyILIeHb Ta 2HHKEeHO PO3MipHi CTh PXiJHHX [1apaMeTpiB
JUIA OOIPYHTYEaHHSI BiIIOP] JHHX YIIPARIHCEKHX pillleHb CTPYKTYPHOIL ITOTi THKH;

- INJBHINEHHS YYTJHBOCTI HAalli OHATEHOI eKOHOMIKH [0 peajizaifii Aii

PeryIsiropa, o CKOHLIEHTPORAHO B MekaxX pozpoliieHol KoHLleIn i [33].
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Puc. 2.4. Konireriia ¢opMyRaHHA IHReCTHIIHOIO P eCYPCY CTPYKTYPHOL
MOJepHizaIi exoHOMIKH*

Jlnvcapenor craadenn agmopion.
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V 3B'SI3KY 13 BaPTICHHM XapakTepoM CTPYKTYPHHX 3MiH B €KOHOMILI BHHHKAE
IMHTAHHA PO 1HBECTHIN1, 10 3JaTHI iHIIIOBATH Te 4H iHIIE CTPYKTIYPHE 3PYIIeHHS.
CdeBHHO, 1[0 JaHa BeTHYHHA Mae JOPIBHIOBATH TPaHHYHIH KOPHCHOCTI TIEPIIOl
OJJHHHI[ KAl TAMBHHX BKIaJeHb ¥ PO3BHIOK CTPYKTYPHOTO 3PYIIEHHA B €KOHOMILI 1
3ATEKHTh BiJ pAAy (aKTOpiB: HasABHOCTI ¥ Cy0'eKTiP TOCIIOAapIOBaHHs BiIIOBITHHX
iHTepecip, MoTped Ta pecypcikE MeBHOTO MaTepialbHO-TEXHITHOrO 1 TeXHOTOTIMHOTO
PIBHS.

J71A TIOJaNbIIor 0 [P OB eAeHH HALOT0 JOCT/KeHHA JOLIUTLHHM € BH3HaYeHHA
KIMOYORHX iHJHKATOPIBE CTPYKTYPHHX 3MiH HalllOHATHHOI eKOHOMIKH SIK 0aszHCY JUI
(lopMyBaHH iHAHKATOPIE iHBeCTHII HHHX CTPYKTYPHHX 3pyIIeHb.

B sKkocti $az0BOr0o KiMbKICHOTO TMOKA3HHKA CTPYKTYPHOTO 3PYIIEHHA [-TO

KOMITOHEHTa B MOMEHT { BHKOPHCTOBYIOTh BEITHUHHY [34], sy npHIHATO HasHPaTH

MipOI0 CTPYKTYPHOTO 3PYIIEHHST

M =apt r.’_l, i={7,t=77.2.2)

BioeiJHO Mipo0 CTPYETYPHHX 3PVIIeHb 1-T0 KOMITOHeHTa 3a repiof [2, t],
0y Je TOKAaZHHK:
Ni= plegd j=rmot=rr (23)
O4epHIHO, MiPOK CTPYKTYPHHX 3pylleHE I10 BCIH CYKYIIHOCTI B poili i 3a

nepion [2.t] O¥XyTh BiAIIORIJHO TT0KA ZHHKH:

1
neh |,t=ﬂ, (2.4)

BHxoAsMH i3 BH3HAYeHHSA MIPH CTPYKIYPHHX 3pylieHb, JIOTIMHO TMOKa3HHK

HAa3HBATH MipOI0 3aTATLHOTO CTPYKTYPHOTO 3PYIIEHH 3a Bech Iepiof.
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=

(2.5)

3MICTORHO Mipa CTIPYKTYPHOIO Z3pPYIIEHHSA € 3MHOK B3a€MOZRSIIKIE MK
eleMeHTaMH CTPYKTYPH (KOMIIOHEHTAMH CYKYIIHOCT), 2yMOPRJICHOK JHHAMIKOHO
CIPYKTYPH IOTPe 1 CIPYKTYPH PO3MIIIEHHS PeCYPCiB Ha [IeBHOMY IPOMIKKY 4acy, B
YOMY 1 [IIrae OCHOBHA PBiAMIHHICTE LLOI0 [IOKAZHHKA BijJ 3ZBHYAHHHX
CTATHCTHYHHX [TOKATHHKI B.

Ciify BIAMITHTH, 10O Mipa CIPYKTYPHOIO 3pVIIeHHs, po3paxoBaHa 2a
dropmMyIIow (2.5) ¥ BapTiCHHX i HATYPATLHHY OAHHHIBIX, Oye MaTH 5K pizHe YHCIIOBRE
SHAYEHHS, TaK 1 pizHe eKOHOMiuHe TPaKTyRaHHsL MiK HHMH iCHYe P32€MOZE 520K,
SIKHH BiJo0paskye JHHAMIKY 3MiHH 1{iH, TOOTO TeMITH iHGUTAL1, 10 MOke [IPH2ReCTH
(1 SIK OpapHIo MIPHZROJHTE) A0 PiZHHX HAlIPSMIE i TEMIIE 3pylieHb P €KOHOM YHHX
CIPYKTYpax ¥ PizHHY OJHHHILTY BHMIPIORAHHA. IIpHYHHA 1BOT0 dieHOMEHY KPHETRCS
B TOMY, L0 HaTypaIbHO-pedoRa CIPYEIYPa BiAoOpakye TeXHWIONYHY OYI0BY
€KOHOMIKH, a4 PBapTicHA CIPYKTYpa € PBiAOOpaKeHHSIM COLHATLHO- KOHOM YHHX
BiJHOCHH ¥ CYCIIUIEHOMY BEHpOOHHLITEL [34].

ITokasHHK Mt roKasye, HACKIIBKH CHILHO 3MIHIUIHCS YacTKH KOMIIOHEHTIE ¥
poi t IMOPIPHAHHO 32 I[IONePeTHIM POKOM, TOOTO Jae yspY [P0 BEIHUHHY
CTPYKTYPHHX 3pyIlleHb, 110 BiAOYIHCA 3a piK, a MOKa3zHHK Ni € MoKasHHKOM HOro
BHMIPIOBAHHs 33 Bechb Mepiod. Ilo XapakTepy CIPYKTYPHHX 3pylleHb. Tak, SIKIIO
LIOPIdHI 3PYIIeHHs € 3HAYHHMH, a 3araibHe 3pYIIeHHA He3Ha'dHe, TO 1ie 03Ha49ae, 1o
Ha KiHellb Iepiody, AKHH AOCH/BEYEThCA, €KOHOMIYHA CTPYKETypa OmMH3bKa J0
Da30p0l CIPYKTYPH, a IMPOMIKHI CIPYKTYPHI 3pPYIIEHHd MaTH CTYIIEHEeRO-
KOMHBATEHHH XapakTep. IIpH LbOMY CTYIIHb KQIHBAHHA i HAMpsM CTPYETYPHOTO
3PYIIEHHS 3Q1€HTb Bl CIIBRIAHOLIEHHA 3HAKIB YacTKH KOKHOTO KOMIIOHEHTAa B
KOSKHOMY poii. AKINO <, Tad ,7 _,' MAKOTb OJHAKOBI 3HAKH, TO CTPYKTYPHE
3PYIIEHHS] He 3MiHIOE CBOT0 HaNpsMy, B NPOTHIEKHOMY BHIIQAKY — 3MiHIOE., ¥
3R S12KY 3 LHM BHHHEKAE [10Tpeda ¥ PHKOPHCTaHHI IIPH aHATA CTPYKTYPH eKOHOMIKH

TMOKAZHHKA IHTeHCHPHOCTI CTPYKTYPHHX 3pYILeHb.
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f 1 f -1 =
i=

Horo sHa4eHHS THM Oilblle, YHM Oilbile KOMIOHEHTiE 3 PiHHOI 3MiHOIO
qacTKH 30epirae CBiH 3HaK. 3BiJICH BHIUTHBAE, M0 MOPIBHIOWYH 3HAYeHHA IToKaHHKa
It za pisHI pOKH MepiofAy, M0 POMIAJAETBECHA, MOMKHA CKITACTH VSBJIEHHA IPO
iHTEHCHEHI CTh CTPYKTYPHHX 3PYIIeHb BIIPOJAORK BCHOTO MEPioy.

IIpH AocmifkeHHI AHHAMIKH CTIPYKTYPH €KOHOMIKH ITOTPiOHO OfHOYAacHO
OLIIHIOBATH MMOKa3HHKH MIipH Ta iHTeHCHBHOCTI CTPYKTYPHHX 3pVIleHb, OCKIIBKH
MEPIIHH CEiIHHMTL [P0 BEeHYHHY 3pPYIIEHHS, a JAPYIHH IoKazye, 4H 30eperso Ie
3PYILIEHH iCHYI0Y1 TeHIeHLIi1 B PO3BHTKY CTPYKTYPH, HH BOHO 1X MTOPYILIIIO.

Tt BHSRJIEHHA Ta aHANZY CTPYKTYPHHX 3pVIIEHb B €KOHOMILI MOXKYTh OYTH

TAKO3K BHKOPHCTaHI BiJTOMI 3 JITepPaTyPHHX J3Kepel] MOKaZHHKH:

- iHJ(eKC CTPYKTYPHHX 3pYIIeHb [34]:
Jle ﬂ’fr_z'l aﬁﬂf; &2 ’:1'_1 : z'=1,_n, (2.7
L4 Py
- KoediLlieHT BHIIepeLkeHHA [34 ]:
Yi £ i=lp t=1T
L =—L =y t=
P T , (2.8)

A€ i — TEMII 3pOCTaHHs ITOKa3HHKA i-T'0 KOMITOHEHTA B POLI £;
A — TeMI 2pOCTaHHA CYKYITHOCTI B poLy f.

- iIHHKATOPH MPOTPECHEHOCTI CTPYKTYPHHX 3PYLIEHE [35], sid PH2HAYAIOTHCS
SIK CIIPBIJHOIIEHHS HacTKH BHAY €KOHOMIYHOI JisTIEHOCTI ado CYyMH 4HacTOK Psay
BHAIE €KOHOMIYHOI JisUTLHOCTI J0 TaKOr0 CaMOro ITOKAsHHKA AT IHIHX BHJIP

EKOHOMYHOI JiSUTLHOCT.
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TakHM HHHOM, ANA aHAM3Y CTIPYKTYPHHX 3MiH €KOHOMIKH € BHARJIEHH:

KTMOY0BRHX iH,[[I-]I{ﬂTGpiB, A0 AKHX, Hd Hally AYMEY, HAJICHATh: Mlpﬂ 3AaraTEHOT O

CIPYKTYPHOIO 3pYIIEHHS 3a Bechb Mepiof, iHTEeHCHBHICTH CIPYKIYPHHX 3pyIIeHb

MpOTSATOM  POKY; 1HAEKC CTPYKTYPHHX 3pyIeHb; KoedillieHT BHIIepeI:KeHHA

CTPYKTYPHHX 3pPVIIEHB, IHAHKATOp IIPOIPECHBHOCTI CIPYKTYPHHX 3pPYIIEHb
(Tabm.2.6).
TatmHis 2.6
Bazori iIHTHKATOPH CTPYKTYPHHX 2P ¥IIeHb eKOHOMIKH™
Me| Hafimeuveanua Cooob pospaxyHEY Hapar TEpHCOTHEA MoK asHHEA
NOKaZHHEA OK A3 HHEA
1 2 3 4
1 | Mipaszarancuoro lugmcatop ABmAe  cobore  SMiHY
CTRYETYRHOTO T BT i ESAeMOSEASKIE  MIE  eIeMEHTAMH
SpYLUIEHHA 58 BECE N = Z e oy | CTPYETYPH (KOMOOHEHTAME
mepiog i=] CYEYOHOCTL), 9V MOBNEHY I HHAMKOHD
CTPYETYPH noTpeb Ta cIpyETypH
POSMIIIEHHA PECYRCIE HAa [EEHOMY
O O ML EEY Sacy.
2 IuTeHc MEHICTE ¢ 1 ¢ fq JHAYEHHA NOKA2HMEA THM DIJIRIIE, SHM
CTPVETYDHEH =—f_Z i —H s | Binpumie  KoMOOHEHTIE 3 pIYHOD
SpPYILIEHE M el s HOKO HACTEH shepirae cEiH sHaw.
IpOTAT OM POKY F= 2 F
3 Tanexc I;_ﬁaﬁo soii=1n Ilokasye, Ha CHIEKH OpolEHTIE
CTRPYETVPHEX M - ey a1 HHIIOCA CEpEmHE 3HAYEHHA
SPYIIEHE NOKAsHHEA [ EBILIHEOM SMIH ¥
CTPYVETYPL CYEVIHOCTL
4 Foedimenr ; AL N - ITe noxasHHE 1HTEHCHEHOCTI SMIHH
EBHIEpeqEeHHEACTp | ¥ = &_: i=in, 1=LT OOHOTO PANY OHHAMIKH OOPIBHAHO 2
VETYPHHX IHIIHM 32 OQHAKOE IpOMIKKH acy.
SPYLIEHE
5 Ianmcatop 7 L L S BusmagaeTica M CINERIOHOIIEHHA
IpOrpECHBHOCT =2 5 YArTKH BHNIE EKOHOMIYHOI QIANBHOCTL
CTPYETVPHEX ne abo  CYMH HacTOK pAga EBHOE
SPYIIEHE OAMEHOCTL OO0 TaKOTo  CaMOoro
MoK asHHKA A {HITHE EUE.

Mlrcepens CUCIEMAMILIE O6aHA aemopraie Ha ackasl [34]

IIpo JOLIBHICTE OLIHIOPAHHS IHBECTHLHHHOTO PeCYpCYy CIPYKIYPHOI
MOJepHizallil eKOHOMIKH, sIKe 3alpOIOHOBAHO 3 HCHIOBATH Ha OCHOBI OOYHCIEHHS
Bi ATIOBIAHOTO iHTEIPATLHOIO IMOKAZHHKA OYJI0 3rajaHo B IEePUIOMY pPOsAi JaHoi

PODOTH.
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Cnij 3a3Ha4HTH, [0 e MOIHRO 33 PaXxyHOK MoOYJO0BH CHCTEMH KITHHYOBHX
IHTHKATOPIE IHRECTHLIHHHX CTIPYKTYPHHX 3pyIlieHh HAalllOHATHHOI eKOHOMIKH,
3aCHOBAHHX Ha AH{(Iy311l IHAHKATOPIE efeKTHRHOCTI 1HBEeCTHLIHHOI AiAIBHOCTI (TIpo
sIKI MOBa HIILTA B [MOTIepeJHLOMY PO3/iJI) Ta iHJHKATOPIB iHEeCTHIIHHHX 3pYIeHb B
eKOHOMILIL (pHC. 2.5).

ITe m03pOMHTE CTROPHTH iH{IOpMALlFHEe IMATPYHTA &I BH3HaYeHHS
el eKTHEHO1 TPAacKTOpi1 CTPYKTYPHOL MOJepHI3alll1 eKOHOMIKH YKpaiHH.

IIpH eHDOpi dakTopis GOPMYBAHHSA YHIEEPCATLHOIO MOKa3HHKA MPOMOHYEThCS
BPaxoBYBAaTH KPHTepil OLIHKH CTaHy iHBeCTHIIHHOTO pecypcy, sKi OYIIH BH3Ha4eHI
MpH aHaTi31 BKe iCHYFOYHX MeTOAHYHHX IT AXO0/iE.

3 MeTOI0 iHTeprpeTallii TeHJeHIH (OPMYBaHHS IHBEeCTHLIHHOTO Pecypcy B
VEpaiHi 3arporoHOBaHO BHKOPHCTOBYBATH IKATY OIHKH TeMIIE TpaHcopmMaiii
iHmeKCiE (QOpMyBaHHI iHTErpalbHOIO iHJHKaTopa edeKTHBHOCTI iHBeCTHLIHHOTO
Pecypey.

ITe macTs 3MOrY He JHIe BiACTEKYPATH CTaH iHBeCTHLIHHOIO pecypcy, a H
BH3HA4aTH ONTHMATEHI IUTSXH HOTO POZRHIKY.

TakHM YHHOM, T10CTae BLKIHPE TIHTAHHA POili caMe iHBEeCTHLIHHOIO Pecypcy
UL CIPYKTYPHOI MOJAEepHizallii eKOHOMIKH. APryMeHTOBaHO, IO (HOpPMyBaHHA Ta
peanizallii iHBeCTHIIHHOIO Pecypcy CTPYKTYPHOL MOJEpHIzallil eKOHOMIKH, ITOCTaE
HEOJMIHHOI)  VMOBOI0  COLHAJLHO-eKOHOMIYHOIO PO3RHIKY Ta  MPOTpecy
HAL[lOHATLHO1 €KOHO MiKH.

TaKHM YHHOM, [TABO/SYH IMACYMKH BHII[eBHEIIAJ eHOI 0, CTPYKTYPHA [TQIiTHKA
Jep:kaBH MiCTHTL TaKi HalpsiMH: PO3BHTOK i MM ATPHMKA HOBHX BHCOKOe{(eKTHRHHX
TaITy3eH, CTHMY/IOBAHHSI 1HBeCTHIIHHOi, iHHOBAI[HHOI Ta IIANPHEMHHILKOL
AKTHEHOCTI Cy0’¢KTiE TOCIIONAPHOEaHHST;, CIIPHSHHS PO3BHIKY iMITOPTO3aMiHIOIOYOTO
CEKTOPY; CHPISHHA IIJBHINeHHI) KOHKYPEHTOCIIPOMOEHOCTT BHpPOOHHIIIE Ha
CEITOBOMY PiBHI; JIKPi Jalti s1 ManoedeKTHEHHX BHPOOHHLITE ¥ JellpeCHPHHX CeKTOopax

eKOHOMIKH; CTIPHSHHSA PO2BHTKY iHHOBALIHHOI CKITA{0R01 EHPOOHHIITRA [35].
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Knrouopy pomk B JaHHX IIpollecax BiAirpae IHBECTHIIHHMH pecypc
CTPYKTYPHOL MOJAEPHI3Alll €KOHOMIKH, IO ARIIE CO00H CYKYIHICTh (iHAHCOBHX,
MaTepiabHO-TeXHI YHHE, IHTeIeKTYATEHHX Ta iH( opMalli HHO-TIPABOBHX €NeMEHTIR,
KOTpi Mae B CRBOEMY pPO3MNOPSKEHHI HalllOHAThbHA eKOHOMIKa 1 sIKi

BHKOPHCTOBYIOTHCA ATs1 3a0esred eHHA 1 HB eCTHIIHHOTO PO3BHTKY KpaiHH.

2.3. TIpoeKTYRAHHA CHCTEMO YIRODHHYOIO Pperyiaropa Ta Aolip
HANRATOMIINHY RBEEEIE BIUVIHBRY IHBeCTHI[HHOIO pecypcy B KOHTeKCTi

CTP YKTYPHOIL Mo epHI Al HAIOHAILHOI €K 0HOMIKH

Jlocni/pkeHHs] TIPHHIHINE CHCTEMHOI0 Ta CHHEpPreTHYHOIO ILJXOMIE Ta
TPAKTYBAHHS B JaHOMY KOHTEKCTI CYTHOCTI i poii iHBeCTHIIHHOIO pecypcy JUDL
CTPYKTYPHOL 2MiHH HalliOHANMLHOI €KOHOMIKH PHMAarae [IPOeKTYEaHHS BiJIIOEi JHOTO
THITY MEXaHiZMy 2 MeTOH [JOCATHeHHS MOJepHizaliH HHX CTIPYKTYPHHX 3MiH
eKOHOMITHOI CHCTEMH IUDTXOM 3allpoBa/KeHHS HOTO ¥ TIPAKTHKY TOCIIONapIOR aHHS.

Y LBOMY KOHTEKCTI HeOOXiqHHM ¢ ¢OopMyPaHHS ONTHMATLHOI CTPYKTYPH
OpraHi 2aliHHO-YTIPARIHCEKOT 0 MeXaHi2My (CHCTeMOY TEOPIIHOI0 perysiTopa), JAist
SIKOTO iHILIIEATHMe TeHepYBaTHME e eKTY aloKalli (TepeposoiiIy pecypeip), Mo
CTaHe¢ KIIOYOPHM JpaHEepoM CTPYKTYPHHX 2MH ¢ KOHOMIKH.

BiqmoeiAHO M0 3alpoMOHOBAHOI BHINE METOMHKH CMJ 3JIHCHHTH OLIHKY
nmapaMeTpie edeKTHEHOCTI. Il KpHTepiem edeKTHBHOCTI B AaHOMY acleKTi MH
PO3YMIEMO O03HAKY, 3a AKOK OyJe PHKOHYBATHCh MIOPIBHIEHA OLIIHKA aMbT ¢pPHATHE
Ta BHOIp HAHKpaIl oi.

XAapakTepHCTHKA, M0 KUBKICHO PBH3HAYae CTYIIHb PHKOHAHHA CaMOH)
CK/TaJHOK0 CHCTEMOR [TOCTABJIEHOTO 3aBJaHHA i A03BWiAe (OpMYJFOBATH MapaMeTpH
efieKTHEHOCTI. BHOIp 3a3Ha4eHHX MTOKA3HHKIB 1 € KIHIIEBHM €TaroM CXeMH B3aeMoJil
ML3K eJIeMeHTaMH CTPYKTYPH.

IIpote, 1MHM JisAM TIOBHHeH [MepeAyRaTH JAeTepMIHOBAHHH  aHai3

1HB eCTHLI HHHX CTPYKTYPHHX 3MiH B Halll OHAMbHIH €KOHOMILI.
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HacTyTHHM eTaroM € 3aTydeHHA A0 po3polieHoro alropHTMY MpPOeKTYRaHH:A

AMOKAIHHO-IHEEPCIHHOTO  CHCTEMO  YTIBOPIOIOHOIO

peryisitopa  OpoLeIypH

OOIPYHTYBAHHSA KpPHTepialbHHX MOKAa3HHKIE 1JeHTH(IKAIll IapaMeTpiB IMPOeKTHOI

el eKTHRHOCTI 1HBe€CTHIIIHHOT 0 PECYPCY HALlOHATLHOL €KOHOMIKH (pHC. 2.6)

IN eram -
O M YER HE A T2
e aialic
1HERCTHILHHOTD
@ —
Il eram - sufip
OCHOEHE HATNAMIE
VITPA ETILHEHA T2
OB PV TYEAHHL
KT TIOEHY
PETTEC HEHE:
g (hAKTOIE;
Ilemam-
CHC TEMEHE
AHAITR
Tiapa M TPk
1N THI[THHED
CTRVET YRR
TEVIIEHE,

IV eramn -

DT IEEARH A Ta
OITHMLZAILA
CTRRL R
CHCTEMOYTECPEIED
YOTO PETHLATOER
Ta FATIPOERITHE HEA
HOTO B IERETHEY
TOCTIAPEOEARH A

PHc. 2.6. ITocTiAoBHICTE I 0CKTYRAHHA i GopManizamii cTp YKTYPH Ta

IMICTY CHCTeMOYTEOPIOHOr 0 Pery/IATOPA iHReCTHIIIITHOr 0 pecypcy Ha

CTPYKI¥PYEAHHA HAITIOHATLHOI €K OHOMIKIT®

*Tvcepeno! poipofilens asmopron

TakHM HHHOM, KpiM IepeANpoeKTHOIO eTaly CHCTEMHOIO aHamisy,

nepeadadeHo Ile TPH eTarH 2 AeKUTEKOMa dazaMH IPOTHO2HO- aHAMT THIHOI OLUHKH i

dropmanizarii APXITeKTY PH OpTaHizari HHO-YTIPaBiHCEKOTO MeXaHiZMy

iHPeCTHIIHHOTO Pecypcy CTIPYKIYPHOI MOJepHizallii HalioOHATEHOI eKOHOMIKH Ta

HOTO KMOYOBHE KOMITOHEHT:

1) Ha TMOYAaTKOBOMY eTalli IMOOYAOBH 3a3HANEHOT0 PeryJuiTopa — 3aranbHHH

MOKa3HHK e(eKTHEHOCTI peamizaiil Ail (MOKasHHK e(eKTHRHOCTI XapaKTepH3ve

CI'}‘TIiI—II:- BHEOHAHHA SaBAdHHA  CRITaJHOHD CHCTEMGIO) Ta pES'}’.]'[bTElTHEHOC‘I“i
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$IYHKIIIOHYBAHHA MeXaHi3My (OpMyBaHHA IHEECTHIIHHOTO PeCypcy CIPYKTYpPHOI
MOJAEpHI3alll1 HALllOHATHHO1 €KOHOMIKH;

2) Ha eTari 00’¢KTHBizallll CTPYKTYPH Ta 3MICTY — 1HAHBIAYATLHHH ITOKaHHK
(pimoDpaskae CIYIIHb pPesyIbTaTHRHOCTI eTarmy  QropMamizaliii  3a3HAY€HOTO
MexaHi3My). B pasi BHHHKHEHHA O3HAK CYIePeqHOCTI iHAHBIAY AThHHX IapaMeTpip
3arallbHOMY T[IOKA3HHKY e(eKTHPHOCTI IHBeCTHIIHHOIO pecypcy - MNpoledAypH
flopMamizalli I MOBTOPHTH ( TOOTO MOBepHEHHS A0 3apaHb I eTarmy Ta CermeKiiis
IX pe3yNbTaTiB BHACTIOK OTPHMAHHA HeAleBHX cXeM 3a eTariom II1);

3) Ha KIHIIeBOMY eTall OIpalfoBaHHs Ta ONMTHMI3Allll — Y3aranbHeHHH ( OIHCYe
OKpeM HarpsiMH 3a0esnedeHHA iHEECTHLIIHHOTO pPecypcy CTPYKTYPHOI MOJepHizallii
HALlOHAMLHOI eKOHOMIKH), 10 MOskHA 00YHCIIHTH ¥ pai repexody i3 IT erarmy Ha IV.

Ax BHAHO, ATTOPHTM 3aMKHEHOI NPHPOAH BijoOpakae, IO MPSIMHH [THKT
MpoeKTYBaHHA 3al0esnedye CIPYKTYPYBAHHA 1 KOMIIOSHINKD  oOpTraHizaliHHO-
YIIPaBJIHCEKOTO PETYJLITOPA, 4 00epHeHHH — HOTO PeKOHCTPYKLIIO, a OT3Ke JIOTITHHM
€ TBEP/KEeHHA PO Te 110, Cy THICHHH 3MicT ¥3aTralbHeHOI 0 MOKa3HHKa efleK THEHOCTI
JIOLIUTLHO OOrPyHTYBATH Ha eTalli aHami3y CHCTeMH - iHPeCTHLIHHOTO Pecypcy.

IIpore P OKpeMHX BHMAJKaX Ha eTall TMPOeKTYBaHHA JaHOTO MeXaHi3My
MOKIHBHM € 3AiHcHeHHs (yVHKUIH i3 T[OJ&TLIIHM HOro KOPHIYEAaHHSM.
IHaMBiTyQIEHA Ta yzaralbHeHHH ITOKazHHKH e(leKTHBHOCTI BH3Ha4eHO Ha eTarl
MPOeKTYBaHHA ¥ 3B 53Ky i3 oOrpyHTOBAHHMH IoNepeiHbO 3aBJaHHSIMH B MeKax
LLOTO JOCIeHHsL IIpH LLOMY, 3AIHCHIONOYH eKCIIepHMeHTATLHY [IepeRipKy
a7eKBaTHOCTI 3a3HadeHHY TIlapaMeIpiB, X QA TIOrO/JLEYBAaTH 2 Cy0’eKTaMH
iHPeCTYRAHHS OKPEMHX Tamy3eH .

3ayPaKHMO, [0 JOMIpHHH PHOIp 2ara/IbHOTO ITOKAZHHKA e(eKTHBHOCTI €
eKBIBATEHTHHM IPAaBHNEHIH [MOCTAHOBLI 3aBJaHHs Ao/ KeHHS. CaMe TOMY B
TorepeHLOMY I Jpo3Aii HaMH GyI10 [IpeJCTaRlIeHo CHCTeMY i3 JecATH [MOKazHHKIE
CIPYKTYPHHX iHEeCTHIIHHHY 2MH B €KOHOMIll, A0 SIKHX 3a/Iy4eHO Ie PiJIIORiTHI
IHTerpaJIbHL  [TOKA?HHKH, HAa OCHOBI SKHX cHOpMORAHO €JHHHH V3aranbHIOHYHI

iHTerpaJLHHH 0K a7HHE eleKTHEHOCTI iHBe CTHLIIHHOTO Pecypcy.
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3azHadeHHH MAXiA A0 OMHIOBAHHA eeKTHBHOCTI (YHKITIOHYBAaHHA CKIaJHOI
CHCTeMH (IHBeCTHIIHHOIO Pecypcy) Ta CIPOeKTORAaHHX KOMIIOHEHT € BH3HAHHM
MeTOAOM JiaTHOCTHKH. TaK, HallpHKIIaj, HOIO 3aCTOCOBYIOTE:

1) rpH NPHHHATTI YOPaRTIHCEKHX pillieHE;

2) dhHaHCORI AHANTHKH TIPH IIPOTHO3YBaHHI MacmraliB KepyRaHHSA
BIATIOBIAHHM CerMeHTOM PHHKY 1 po3poliieHHI cTpaTerii pecTPyKTYpH3alll
TIPOMHCT OB OCTi.

BaxmHBO 3a3HA4YHTH, 110 HA CYYAaCHOMY €Talll PO3BHTKY €KOHOMIKH YKpalHH
OvAb-sIKe HOBOBBeJAeHs Ovae 3ycIpidaTH 3 MPOTHAIEK CaMHX Cy0’e€KTiB
CTPYKTYPYBAHH.

Tomy amsa  yoOesredeHHs: o00’eKTHBizalili 1 oOrpyHTYBaHHS  BapiaHTy
APXITEKTYPH  MeXaHi3My  aToKal{iHHO-iHBepCciHHOrO THITY CfTiJ BCTAHOBHTH Ta
BpaxyBaTH:

- BHIPaTH pecypciE i MacmTabH BHKOPHCTAHHA 3aco0iE I MPOeKTYBaHHA
333HAYEHOT 0 PelVIIATOpa Ta BIIPORA/KeHHS HOIO ¥ MPAKTHKY I0OCIIO/]apioR aHHS;

- MAacHITa0HICTE BTPaT PecypCiB i 3aIydeHHSA pesepBiB, sKi HeoOXigHI A
YCYHEHHS IIPOTHi1 MO/IepHizallil eKOHOMIKH (0cOTHEO TP OMHCIIOEOTO CEKTOPY).

YV TaKkoMy BHITAAKY CTJ PO3NHYTH BiANOBIHICTE 1 TOTOMHICTE TaKHX
BHTpar. IIpH [IBOMY, PHKOPHCTaHHS ¥ SKOCTi MOKaZHHKA e(eKTHRHOCTI — BHIpaT —
3HAYeHHS [apaMeTpy, sKHH zabeslledye 32aJaHHH pikeHbL PIUHEY Ha 00°¢KTH
LUUTLOBOTO TIPH3HAYeHHs1 — TOOTO, TIeBHI IiJACHCTEeMH MeXaHizMy (opMyBaHHA
iHPeCTHIIHHOTO pecypcy CIPYKIYPHOL MOJepHizallii HaliOHALHOI €KOHOMIKH,
JO3BQHTE COpMyJIOBATH IepeRarH 2arpolloHORaHOTO I X 0y .

BiqorifHO [0 PHIeHAPeJdeHOI0 BH2ZHA4YeHHsI piBHA  edieKTHRHOCTI
iHPEeCTHIIHHOTO pecypcy B KOHTEKCTI MOJAepHizaliHHOIO CIPYKTYPYBaHHA
€KOHOM YHOI CHCTEMH QI 3MHCHIORATH 23 TAKHMH eTariani:

1) AeTepMiHOBAHHH aHAT? CIPYKIYPHO-JHHAMIYHHY IMOKA7HHKIE eKOHOMIKH
T4 iCHYHY01 CHCTeMH YIIPARJIHHS Helo, 28 pesyIbTaTaMH SIKOro HeoOXiJHO [IPOBecTH
BPH3HAYeHHS HAHOUILIN ParOMHX (1aKTOpIE, 1[0 PIVIHRAIOTEL Ha piBeHEb efieKTHEHOCTI

{iOpMYBAHHS iHPeCTHI[IHHOTO pecypcy. 3asHadeHe CIIPHYHHHTLE HAOyTTSI CHCTEMONO
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03HAK CTaJIOr0 PO3BHIKY: MOJEIOBAHHA HACTIAKIE BHKOPHCTAHHA aJallTHBHHX
{ATOKALIHHO-IHBEEPCIHHIXE) TexXHAMOriH ¢OpPMYBaHHS i1HBECTHIIHHOTO pPeECYpCy
CTPYKTYPYBAHHA BITHH3HAHOI €KOHOMIKH B KOHTEKCTI MO/IepHI3aLiH HHX 3MiH;

2) MOJeMWBaHHA MapaMeTpie {OPMYBaHHSI I1HBECTHIIHHOIO pPeCcypcy
HALIIOHAMLHOI €KOHOMIKH, a Tako:k (OpMyBaHHs PBi/IIOBIJHOTO THITY MeXaHI3MY
38011 YTOYHEHHA 3MICTY OCHOBHHX Ta 3adesrnedyroduHx (YHKIIH CIpOeKTORaHOIO
MeXaHIZMY (CHCTEMOY TBOPIOIOHOr0 PeryJsTopa);

3)  VIOCKOHAIEHHS apXiTeKTYpH aloKaliHHO-iHBepPCIHHOTO  MeXaHI3MY
(lopMyBaHH iHBeCTHLIHHOTO PECYPCY 3a HACTAKAMH HOTO CTPYKTYPHOIL ONTHMIZ a1l
Ta YTO4UHEHHA CTPYKTYPH 1 AOCATHEHHS BHCOKO1 epeKTHRHOCTI;

4) TPOTHO3YBAHHA Ta MOJEMOBAHHS CTaHY e(feKTHBHOCTI iHPeCTHLIHHOTO
PeCYPCY 3 BHK OPHCTaHHAM IpoTrpaMHOro 3adesnnedeHHs As1 00 eKTHRIZaLli1 OLIIHOK;

5) pospolKa anoOKaLiHHHX TeXHOIOTH YIIpaRJdiHHA iHBeCTHIIHHHM pPecypcoM
BITHH3HAHOI €KOHOMIYHOI CHCTEMH Ta A00ip MeTOMIE i3 KOpPHIVBAHHAM 3y CHIb J0
MiHIiMiZallii BTpaT ¥ pa3i IX 3al0poRajKEHHS V TPAKTHKY TOCIIOJApIOBAHHA Ta
YCYHEHHsI [TapaMeTpIE COLIATEHO-eKOHOMIMHHX BTPaT PecTPYKTYPH3aLlil Bi THH3ZHIHOI
€KOHOMIKH.

TTpHIHAT TSI ONTHMIZAIIHHHEX pillleHs 0a3yeThesd Ha TIPHHIHITAX (OpMyBaHHA i
peanmizariii OiHapHOI NOTTHKH (OPMYBAHHS iHBECTHLIHHOTO PECYPCY CTPYKTYPHOIL
MOJepHizalli BiTYH3HAHO1 eKOHOM KH, SIKA [Tepedadae:

- PHIHAYEeHHA LN eH 11 peanzalit;

- BCTAHORJIEHHS TIEBHO1 iepapxil [LTeid;

- PHIHAYeHHA 00IPYHTOBAHOT O PaHIy LiTeH.

BiamoeifHO J0 BH3HAYEHOT O ANMTOPHTMY HACTYITHHMH 3aBJaHHIMH €

1) dopMyRaHHs Ai€PHX BAKeIE BIVIHEY Cy0’e¢KTiE iHBeCTHLI HHOL JisUTLHOCTL B
KOHTEKCTi (JOpMYBaHHA CHCTeMH aT0Kalli HHO-IHEepClHHOTO THITY I0A0 CTPYKIYPHOL
MOJepHi2allii Halli OHATEHOI eKOHOMIKH;

2) pozpobka cHcTeMH dinsTpatii Ta Jobopy 3acobiE peartizallii CTPYKIYpPHOL
Ta IHBeCTHLIHHOI MWHTHKH HAa PiZHHX PIEHSX VIIPARJIHHA PeadlbHHM CeKTOpoOM

€KOHOMIKH;
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3) aganrariisi iHCTPY MeHTapito, 3aco0ip 1 MPHHOMIE CTHMYJIIOHOHOTO BIUTHEY Ha
JOCATHEHHS BHCOKO1 e(leKTHRHOCTI iHBECTHLIHHHX IPOLIeciB, BHKOPHCTOBYBAHHE ¥
3apy 0L :EHOMY JOCBi/;

4) nodyaora  iHBECTHIIHHOI TIMaTHoOpMH, SAK JIOATLHOTO CepeJOoBHINA
B3aeMofil cy0’ekTie OizHecy, JAep:KaBHOTO YIPAaRMiHHsA, (MHAHCOBOTO CeKTopa Ta
IHCTHTYIIIHHOTO CepeIOBHINa 3 MPHBOAY MepeposoUTy THMYACORO BUTBHHX KOIITIR
3 METOH CIPAMYBAHHA MOJepHIzallH HHX CIPYKTYPHHX 3pyIIeHb BiTYH3HAHOL
€KOHOMI KH.

I AocATHeHS IOCTARJIEHHX 3aBJaHb Ta BH3SHa4YeHHS CKJIaJy 1 HaIlpsiMip
TOKamizalii 3y¥CcHNMb o0 (OpPMYBaHHS IiHBECTHIIHHOTO Pecypcy CIPYKTYPHOI
MOJepHizallil HalliOHAMLHOI €KOHOMIKH, B KOHTEKCTi JOTPHMAHHS Halli OHaTbHHX
iHTepeciE Ta YCYHeHHS BHYTPIIIHIX Ta 30BHIMHIX AeCTPYKTHBHHX (DaKTOpiB,
JOULIBHO 3aCOTCYBATH TPHHIMIHE 00¢KTHO-IIOBOTO MAXOMAY, SKi Ha BiAMIHY BiJ
MPOTrPaMHO-IIUTTBOBOI0 BPaxoBYIOTh:

- 3MiHH B HeCTIHKOMY €KOHOMIYHOMY CepeJOBHIL;

- KpHTepii ey eKTHEHOCTI (JOPMYBaHHs iHB €CTHLI HHOTO PeCYpCy;

- 0COQMHBOCTI I¥HKL OHYRAHHA Bi THH3HAHO1 €KOHOMIKH.

Ci miAKpPeciIHTH, M0 caMe MPOLIeCH OCBOEHHS Ta TeHepPyRaHHA MOTEeHII AP

HaHBarominie BIUIHPAIOTE Ha MapaMeTpH pe3yJbTaTHBHOCTI eKOHOMIYHO1 JisUTLHOCTI

B LIJTOMY.
IIpH UBOMY BHKOPHCTAHHA [IOTEHLHATIPR CHCTEMHO-YHIiEep CATEHOT O
$iVHKIIOHYRAHH  (YIIpaBJiHCEKOIo,  iHdopMalifiHoro,  iHHoOBaliHHOIO

iHPeCTHIII HHOTO TOWIO) OOOR’SIIKOBO MPH2BOAHTL J0 [NJBHINeHHS efieKTHRHOCTI
{iYHKILI OHYE aHHS1 HAaL[lOHATTLHOIO [ocIofapcTea [36].

Came crajle HapollleHHA HAaPaHHX Ipollecik i 00yMORIOE TpaHchopMalliio
iyHAaMeHTANEHHY SKOCT eH eKOHOM KH KpaiHH.

TaKHM YHHOM, 171eHTHHiIKOPAHO TAKHH B3a¢MO2E 20K MK

- Maciradam fopMyEaHHA iHEeCTHLIHHOIO Ta iHHOBAIHHOTO MOTEHLIAME i
piEHEM SKOCTI [IOBeJiHKH €KOHOMIYHOI CHCTeMH, a oOKe 1 elieKTHHICTIO

iHP.eCTHL{i HHOTO Pecypcy;
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- JHHAMIKOK Ta PiBHEM HayKOBO-TE€XHIYHOTO MPOLECY Ta iHBECTHINHHHM
PO3BHTKOM CHCTEMH;

-  e()eKTHBHICTIO PIPOBA/UKEHHA MOJEpHIZaliHHHX 5SMIH Ta PiBHEM
KOHKY PEHTOCTIPOMOKHOCTI HAL[ OHATTBHO1 €eKOHOMIKH;

- XapaKTepoM i 3acofaMH peamizaliil Cy4acHHX eKOHOMIYHIX MO THE;

-  TEXHONOTIAMH Jep:kKABHOTO VIIPARIIHHA Ta PiBHEM iHBECTHIIHHOI
MPHEa0IHE OCT1 KPaiHH.

3asHadeHe VYMOKIHRIIOE (32 BHKOPHCTaHHA 3acofip  MeTOAQIMOTidHOI
iTeHTH(IKAL], 3aKOHOMIPHOCTeH 1 TPHHIMIIOBHX IIONIOMKeHb, HaBeJeHHX BHIIE)
3AIHCHEHHS MPoLieAYP 00:

1) pospodkH TeXHATONH 00eKTHO-IILOBOTO VYIPABMHHA (OpPMYEaHHAM
iHB eCTHII HHOTO PecypCy CTPYKTYPHOI MOJAepHizallil Halli OHATbHOI eKOHOMIKH;

2) nobopy MeToJAR iAeHTH(DIKaLl MapaMeTpip efleKTHBHOCTI iHPeCTHLIHHOTO
pecypcy CIPYKTYPYBAHHA €KOHOMIYHOI CHCT€MH B KOHTEKCTI MOJepHi3alliH HHX
3MiH,

3) NpoeKTyBaHHA Ta 00’ €KTHBizallil ONTHMAIBHOL CTPYKTYPH iHP €CTHLIHHOTO
pecypcy CTIPYKTYPHOI MOJlepHizallil BiTHH3ZHAHOI €KOHOMIKH, CYTHOCTI Ta 3MiCTY
MOTEHLAME OyAb-IKOI0 THITY, BHAY Ta CKIaJHOCTI B KOHTeKCTI 3adesredeHHA
CTPYKETYPHOI MOJIepHi3allii Halli OHATTEHO1 eKOHOMIKH [37].

IIpH 1OMY MOJaJIbINe HApPOIIeHHs iHEeCTHIIHHOIO pecypcy Hall OHALHOI
€KOHOMIKH 111010 MOJAepHizaliH HHX CIPYKTYPHHX 3MiH JOLWIEHO 3MiHCHIOBATH 34
PAXYHOK:

- HAKOITHYEHHS CTpaTeridHoro TpaHcopMaliHHOT O pe3epey;

- MepexoJy Ha HOBHH TeXHOIONIYHHH VKIaJ [PH eKOHOMi1 Oy b-sIKOro BHIY
IOTeHIATy, PBiJHeceHOIo JOo MarTepialbHHX, (AaKTOpHHX 4YH CHCTeMHO-
VHIBePCUIEHHY O02HAK (Lle PO3MHPIe MAcIITadH HOPROBEeJeHL i 00YMOBIIIOE
BHHHEKHEHHSI HORO1 CHCTEMHO1 SIKOCTI BHPOOHHYO0-eKOHOMIYHO1 CHCTEMH);

- PIIPOBA/KeHHA [IPHHOM B pery/IHOBaHHS i MO/JeIIFOR aHHS HACT JKIE peart 2allii

LIUTe CIIPSIMOP AHHY KOPHIYIOUH BIUTHPIE.



203

Bifgrak, MoOHAa CTRBepPKYBATHJIIO L[ TPOLECH € B3aeMHOOOYMOBITEHHMH.
OnHaK, Cmj 3ayBaskHTH, 10 10 peamizalliad MepHOro BHAY (YHKIIH CTJ BiJHECTH
BiK€ J0 pe3epBliB «CTAT0I0 PO3BHTKY ».

IIpH [BOMY, PBH3HAYeHHA IXHbHOIO CKIAAy MOke OYTH VCKIaJHEHOIO
NpOLeYPO ¥ pasz BIACYTHOCTI JOCTAaTHIX TeMIIBE (OPMYBAaHHA 1 HapoOIeHHA
IHHOBALIIHHOTO TIOTEHIIATY 4H He JI€BOCTi CYy4acHOI0 HOPMAaTHBHO-IIPAROBOT0
3a0esmedeHHsT (PYHKLI OHYRaHH iHB e CTHLIIHHOT 0 pecypcy [38].

ToMy JOLUTEHHM BOa4aeTbCsi BHKOHAHHA HACTYTIHHX 3aB/{aHb!

d) BCTAHOBJIEHHS HYITKOI IIOCTJOBHOCTI Po3podKH 1  samnpoBaKeHHA
TeXHONorH (GopMyBaHHA iHBECTHIIiHHOTO pPecypcy Ta YIIPABJIHHA (HOpPMYBaHHAM i
BHKOPHCT aHH1 CTPaT el MHOr0 MOTeHI[aTy - Ie y0esrnedHTh 00’ ¢KTHBHICTh MIPOLIEAY]
OLIHIOBAHHA Ta MPOTHO3YBAHHSI MapaMeTpie  epeKTHRHOCTI  CTPYKTYPHHX
MepeTBopeHb MOJIePHI3alliHHOTO XapaKkTepy;

0) BH3Ha4YeHHs  ATOKALHHO-iHEepCiHHHX  TexXHOJOriH  {)opMyBaHHA
iHEECTHIILHHOTO pecypcy CIPYKTYPHOL MOJepHizallil (XapakTepHHX came JUis
EKOHOMIKH VEpaiHH), sIKi CIiJ{ peamz0ByBaTH 3a O0MeKEHOI KilBKiCTIO eTarmie. Ix
BIIPOR A KeHHA Mae€ HOCHTH [JyalicTHYHHH CTPYKTYPHO-JIOTIYHHH  XapakTep,
TIPHB €] €HO B Y3aranbHeHOo B TaOrmg 2.7.

Tabmap 2.7
ETani BIpoRa LK eHHA AJI0K AJIHO- iHE ep CLIHIX TeXHOJI0TiH
(OpMYBAHHA 1HR eCTHLIHHOTO PecYpCy CTPYETYPHOL MOJepHiZaril

CKOHOMIKH YKpalHH™

Crp aMoBRaHicTE HA T0CAT HEHHA BHC 0K O] VryHeHHA OecTp YK THEHIX 2MIH Ta
edex THEHOCTI iHE ec THITITHOT 0 pecYpCY YIIEp eMAeHHA EHHHKHEHHA 3arp 03
CTPYETYPHOL MOJepHiz armfi Haifl 0HaTLH 01
EK OHOMIKH
1 2

Emani pacaisayil anoxayittiaae- Eemani sapaoni ayil npoyecie ma VoVHeRH
IHEEPCIHIHOS0 MEXAHIZAMY DODMVELIHKI i decmpyrprieRu QaKmopie
IHESCHILNIIROE0 PECYDCY

Eman ]
Buzmauenna EHMOT oo piena | Jocmio ®eHdd TpHpoIl (CHVICOUHE D oTHY
{HEECTHIIAHOT O pPECYRCY,  MONRIHENE | Ta BHAENEHHA (XHIX EBHTOKIE, IEEpel i
PHSMKIE — Ta fopMamzama  3MCTY | CEHEpaTORE $alrpos Ta PHIHKLE,
\HBECTHIN AR DomM THEH,
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ITpoaoe:keHHs1 TabmHIN 2.7
] | 2

Eman Il
BuzHauenua TapaMeTiE HadeHoro | BmsHauenua Ta dopMamzamd YHHHHKIE
{HEEC THIAHOT G pECcYpCY Ha cydacHoMy | merpamami Ta gybimoBamuHda dymrmi
ETAMl PoSEHTEY CKOHOMEH Y EpaiHH sagnd | cyb’ exTaMH TCocOofapioBaHHA 1 pleHHEE
pospobrl cnocobie, sacobiE 1 IpHACMIE B | {HCTHTYINE, Ta OepellEed Ha AKXV
MEE A ancramfno-1HEepci fuol | peamisami MO THEH b opMYEQHEA
TEXHOIOT, {HEE CTHILHHOM O peCYpCy ¥ Kpainm,

Ewman I
Pospobra ancEamifino-igeepci fnore | Pospobra MeTOOIE pearyEaHHA Ha SarposH

MEXAHIZMY DopMyBaHHA 1HEECTHLLAHODO
PECYPCY HAIl o Halb Hoi EMOHOMEKH,
EHZHOUEHHA eTAE Ta EBapTocT  iX
peamszami, cTpaTeridgol xoHuemi, a ¥ ii
MEXEAY BITICEI THO DoMITHEHR,

Ta PHIHKH, PpoSE A3aHHA  KOH] MIKTHHE
cHTy am i Ilomyy ooTHMSam HHOTO CEIANY
coocoblE 1 IpHAGME Sanid CTHMYIEEAHEA
\HEE CTHIHHO] JIATEHOCTL,

Bwman IV
Fouwtponr mapameTpie  imBecTHmEHoOro | YoyHeHHA OpoTHpMY, HI[¢ & OPHYHHOR 1
PECYDCY @A PESVIETATAME EMKOHAHHA | GOpMYyKOTE MIIDYVHTA INA HarpoMAalHe HHA
2AENAHE U[ofo 2abesIeueHHA QOCTATHEOTO | 2arpos pizHOi IpHPOIH iagedate)
pEHA  edEKTHEHOCTI  1HBECTHIIHHODO | pECTPYETYRM: AUl BITYHIHARO EKOHOMIKH,
PECY¥PCY Ta pallcHamsami  HaABHOTO
TOTEHIN ATY.

Hwan V¥
CIHEA mapaMeTpiE CTpVETYpHoD | BusHauenma soH  pHSHEY, a TakoX

MOOEpHIZAMI HAINOHATEHO EKOHOMIKH E
MIOMY Ta OKPEMHX MOKASHHKIE, S0KPEMa,
EMzHaUeHHA ob eETIE mokamisamii sy CHIB

COpHAHATINENY [IA 2arpos 1 piurie cdep
EKOHOLMIMHOI MATEHOCTL.

TA CIpAMYEAH HA {HEECTHIN H oA

TP HITE ML £ HOT O POSBHTEY TEEH I

rany:seii BEHpobHHITE,

Eman VT

Fopwryaegna  cxnagy 10 copaMoBadocT | MomTopHHr 1 mepMaNeHTHHE FoHTHONL
pEAM sami CTAHT apTH: EaHHX FAXOME | 28 pOSOOOUIOM 1 [EREposIoHUIeM
 op My BAHHA IHEECTHIN HHOT ¢ PECYPCY | THMYACOBG EIBHOTO  KaOITAly A
CTPYETVPHO  MogepHisamii  HAOHATRHO! | VCYHEHHA — OECTPYKTHEHOTO — EILTHEY
EKCHOMIKH , EBHIHAUEHHE [IOIA pealisami | HEROOOBIOHOCTT EBHMoraM 1 DoTpebam

TEXHONON H ¥ IpaBIHEA 54 BIIXHIEHEAMHE Eif

EITHHsHAHOl EKOHOMKH,

ENSHAUEHHE  OpIeHTHPIE  sbalaHcoBaHooT
DY HEII 0HYEAHHA HAIlOHANEH i BKOHO MIKH,

Eman Vil
Pospobnenna Mo B imEecTHO ARG | BHEopHCTAHHA MeTOOHYHHE I[HIXOOIE
wiaTd opMHE S04 PopMyEAHEA (HEECTHILHHOMG | {000 OpCBANEEHHA OpoTHOSVEAHHA
PECYRCY CTRVETYpHO MoOepHISami | plEHA  ed KTHEHOCTI  iHBECTHIMHHOCO
EEOHOMIEH  YipaiHM  Ta  BIODOBIIHOTO | pECYRCY VEpaiHM Ta  2acTOCYEAHHA

Al OPpHTMY, I[o HEpE,I[E'aT-IEiE, SACTOCYEAHHA E-

TEXHOIOMH .

CHEHAPHOTO [MAXOOY 3 VpaxyBaHHAM
OECTRYETHEH mii EIIIOB HEE
haKTopIE TA S3arpos.

Ivcepeno: pospobiene agmopron
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HapeaeHi BHIe OOIPYHIYBAHHA JO3BQIIIOTH KOHCTAaTyBaTH, IO 3a
pesyIbTaTaMH J000py 1 peamizalfii ONTHMATLHOIO CKITaAY iHCTPYMEHTapilo IOA0
peamzaiii anoKaliHHO-IHBePCIHHOTO VIIPAaRMHHA (OopMYyBaHHAM iHBECTHIIHHOIO
PECYPCY CTPYKTYPHOI MOJepHizallil HalllOHATTbHOI €KOHOMIKH  IMOBIPHHM CTae
aJanTallia ¥ cTHC TePMIHH BiATIORIHOTO THITY MeXaHi3My, 3allpoBa/KeHHS AKOT0 ¥
MPaKTHKY TOCIOJapiOBaHHA 3allpoOlOHOBAHO 33 JROMA 3YCTPIMHHMH SIKiCHHMH
PIBHAMH IIJI¢ Opi€HTAIlll JAiSMBHOCTI Cy0’€KTIBE IHBECTHIIHHOL AIAMLHOCTI SK IIPH
BHpillIeHH] 3apJaHb I10 YMOPaRTIHHIO, TaKk i IPH BH3HA4YeHHI 3YCHMb Ta LUIbOBHX
fIVHKLIIOHATIE CHCTEMO Y TEOPIOIOYOIO PeryisiTopa i BasKeNip BIUTHEY Ha CTPYKTYPHY
nepedyI0EY BiTHHIHAHO1 €KOHOMIKH 3 ITO3HLIT MO/ epHi3aliH HHX 3MiH.

ITe i CrIpHYHHHTE BHHHKHEHHS PIEHOBArH MiK IIPIOPHTETAMH iHIlli FOBaHHS
3aTATEHOCKOHOMIYHOTO PO3BHTKY 332 IIJBOBHMH (VHKIISMH iHBeCTHIIHHOTO
3pOCTaHHA B YEpaiHi.

ITpH 1LOMY JOLIUTLHHM € 3A1HCHEeHHS CHHXPOHIZallil AiH:

- CYKYIIHOCTI B&KEME BIUTHEY AaJOKal{iHHO-IHEepPCIHHOTO  MeXaHi3My
(OpMYBaHHS IHBECTHLHHHOTO PecypPCy CTPYKTYPHOI MOJepHizallii HalllOHATBEHOI
€KOHOMIKH B MeKaxX 3aralbHOI0 MAaKpOEKOHOMIMHOIO PeryisiTopa iHTeHcH(iKaili
€KOHOMIYHOTO PO3BHIKY;

- MeXaHi3MIE TapMOHizallii MOJAEPHI3aLiHHOTOPO3BHIKY Ta VIleped KeHHA
3arpos i pHIHKE TS BiTYHZHAHOI eKOHOMIKH.

3azHayeHe iMOBiIpHe 10 3A1HCHeHHA 32 PaXyHOK HACTYIIHH JiH:

1) miapHINEeHHs PeIy/IbTaTHEHOCTI BHKOHAHHA 1IMLOPHY (FvHKIIH cy0’eKTaMH
iHE eCTHLI HHOI JisTMLHOCTI;

2) obrpyHTORaHOI0 BHOOPY HAHOUIEII MPHOPITETHOIO Ta HAYKOEMHOIO BHAY
eKOHOMI YHO1 JisUTEHOCTL, 100 Mae (HYHKIHOHATEHY 3J4aTHICTE 1 JOCTATHICTE BHMIpIR
EHpOOHHYOI0 T4 HAYKORO-TEHIYHOI'O ITOTEHL[ATHE IIPHIIPH BH2HAYEeHHIAIIOPRi JHOTO
00’ eKTY JUIA JOKNIaJaHHS 2ycHIL IpH IoTpelbi ¢opcopaHoOro PIIPOBA/:KEHHS

MpOrpecHPHHX TeXHOIIOTH,
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3) OCBOEHHS CTpaTeriaHOro TTOTeHIT ATTY, 111 (0] iHIL[IFOBATHME
MY/ILTHILTIKATHBHHH e eKT Ha CIOOpiAHeHI Tamysl, a TaKoK palioHamizaliiA Ta
MOJAEPHI3Alls1 BHKOPHCTAHHA PECYPCIB ¥ BHPOOHHLITRI [39].

ITe cTROpPHIL BIAMOBIAHI MOKIHBOCTI A1 3JIHCHEHHA 1HHOBAIHHHX
MepeTBOpeHh B ©KOHOMILN, 30KpeMa B IPOMHCIIOBOCTI, [PH3YIHHHIb
HeTIepCIIeKTHREHI  TpaHcfopMallii B MekaX PHPODHHYO-eKOHOMIYHOI CHCTEMH
Jep:KaBH, AK TIPH3EOJATE J0:

a) JecTPYKTHRHO1 AHHAMIKH;

0) TYIIHKOBHX KYTIB PO3BHIKY HalllOHAILHOIL IIPOMHCTOBOCTI;

B) TPHCKOPEHHS 3MiHH €Talip KHITEBOr0 IHKIY 3a JaHLOTOM:. BiJ
3apO/3KeHHA 1€l — MPHCKOPEHOT0 3POCTaHHA Ta TATbMYBaHsA Pyxy — cTallmizamii —
chagy — A0 JiKBiJarii.

IIpH  1HoOMY, 3afpOBaJKeHHsT OJHOYACHO HaHOUMBIN MPOIPecHBHHX
TEXHOJIOTIH  Oy/Jb-AKOI0 THITY  (MIOMTHYHHMX, COLI&TLHHY, YIIPABJIHCRKHX,
TEXHOJIONYHHY, €KWIOTOeKOHOMIYHHY, eHeproefieKTHPHOCTI i T.A.) yOesmedHTh
JIOCATHEHHS! 3aralbHOI PIBHOBArd B €KOHOMIYHIH CHCTeMi Jeps;kaBH Ta 11 CTamHH
PO3BHTOK.

OJHaK, 47151 o0IPYHTYBAHHS i MOBIPHOCTI JOCATHEHHS ITOZHTHRHOTO eieKTy Bij
BIPOB a3 keHHA 3a3Ha4eHIX BHINEe TeXHOMOTIH MPoeKTYBaHHA CHCTEMO YIBOPIOYO0I0
peryisiropa  GopMyBaHHST IHEECTHIIHHOIO pecypcy CIPYKTYPHOL MOJepHizalii
HAlLlOHANMLHOI eKOHOMIKH, BEREAEMO, 10 CJIJ KiMBKiCHO iTeHTHKYRATH Oy /b-AKi
3MiHH B CHCTeMi (jOpMyEaHHsI Ta HapoIlleHHsI iHP eCTHLIHHOT O PeCypCy.

B KOHTeKCTI HaBeleHOID HAMH IIPONOHYETLCS po3pobKa iHCTPYMeHTapilo
aAMoKalliHHO-iHEepCiHHOIO MeXaHi?My Ta HOTo ajarrailia 2a PHKOPHCTaHHS
BiATIORI THOTO TIPOIPaMHOro 2abeslledeHHs], M00YI0BAHOTO Ha apXiTeKTypi, A0 SIKOi
1HKOPIIOPOEAHO pozpoliieH] YHIBepCanbHi MOJe/IbHI Ta ATTOPHTMIYHI PillleHHSL

TTopsix i3 LM, CJLJ] 2aVBOKHTH, [0 3JiHCcHeHHH HaMH aHaIli? MeTo 10T YHHX
cXeM i MeTOAHYHHX Po03p000K, MPOraiionleHHY i BHKOPHCTOBYRAHHX CHCTEMHHM Ta
CHHepre THYHHM ITi/IX0JaMH Jo IOYA0RH VSARIeHE i HUILOBHX (ivHKIIH pozpobineHoro

MexXaHi MY &TOKal[iHHO-IHEepCiHHOTO THITY, J0320JI59€ 2acCBIAYHTH HACTYITHE: 2YCHILIS
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CyD’eKTIE IHBECTHLIHHOlI JiAMBHOCTI Mmogo 3aldesedeHHA AOCTaTHLOTO PIBHA
eleKTHEHOCTI MIOTH OYTH IlepeHeceHI 3 pe3yibTarik ALUIRHOCTI Ha camMl I{IhOB1
{IYHKLI OHAITH, 1110 BHMarae HeTaHHOT O 3aITp 0B a/[>KeHHA HOBHX:

a) dopM OLIHIOBAHHS Pe3yIIbTaTiE opraHizailii GopMYBaHHS iHBeCTHIIHHOTO
PECYPCY B KOHTEKCTI Halll OHATEHOI €KOHOMIKH;

0) ™eromie 1 3acobiE [JOCATHEHHA pesyIbTaTiB 100 {OopMyBaHHA
1HB €CTHLI HHOT O PecypcCy CTPYETYPHOI MOAepHi3allll Halll OHATBHOI eKOHOMIKH;

B) IHCTPYMEHTapil0 peamizaliil BiAMOBIAHHX cTpaTerYHHX pillleHb 1 TTOM THKH 3
MeTOH ITi/IBHILIeHHA ¢ eKTHRHOCTI iHB eCTHI HHHX MpoLieciB B YKpaiHi;

I) OpHHOMIE 1 JgiH 3aanst 3alesriedeHHA pesyILTaTHBHOCTI BH3HAYEHOTO B
JOCTIPKeHHI MeXaHisMY 1 HOTO CKITaJOBHX;

J) TeXHOMOTIH VIepeJkeHHS Ta YCYHeHHSA MHapaMeTpiB JHCIIPOIIOPLIHHOCTI
MO/AepHizalliH HHX Npollecik B MaciiTadax eKOHOMIKH KpaiHH.

TakuM 4HHHOM, IIepeopicHTallisl 3adyMiB [I0J0 BH3HAYeHHS MPiOPHTETIE i
OOIPYHTYBAHHA KpHTepilk e(eKTHRHOCTI iHPECTHIIHHOIO Pecypcy CIPYKTYpPHOI
MO/IepHi3allil eKOHOMIKH, B CBOI 4HepIy, cTae HeoDXiJHOK ¥MOBOK A1 BiIIOBI/THOI
reped0yAOBH CaMIHX CKITaJHHX CHCTEM i BHKOPHCTOBYBAHHX TeXHQIOLH, 10 3HAYHO
i JBHIHTE e eKTHEHICTE CTPYKTYPHIX 3MiH.

IIpH 1kBoMy, pospoliieHi IHpoUeJypH i BapiaTHRHI CXeMH IPOEKTYBaHHA
CHCTEMO VTIBOPIOIOYUOIO Peryisiropa (MexaHizMmy) ¢opMyBaHHS iHBeCTHLIHHOIO
pecypcy CIPYKTYPHO1 MOJepHizalfifiHOoi 3MiHH BiTYUHZIHSAHOI €KOHOMIKH Ta HOIO
CKITaJJOBHX JO2EWIATH OOIPYHTYEATH KpHTepii MPoeKTHO1 edieKTHRHOCTI 34 TphLOMa
iepapxisIMH ITPiOPHTETIE!

1-H pipeHb — PHKOPHCTAHHS [I0Ka?HHKIE e{ieKTHBHOCTI, SKI JerKo
11eHTHHHKYIOTECSL, TIPOCTOTa 1X PO2paxyHKY i Bizvamizarii, wiTkHH GdizHuHHH Ta
eKOHOMIYHHH 3MICT;

2-H pieeHE - O0’¢KTHPHiCTbH BH2HAYeHHS CTYIIeHA AOCATHeHHSI METH IIpH
peamzalii Ail OpPHIIHAILHOIO CHCTEMO VIBOPIOHYOIO peryisropa (opMyBaHHA
iHPeCTHIIHHOTO pecypcy CIPYKIYPHOI MOJepHizallii HalliOHATRHOI eKOHOMIKH 732

PaXyHOK PHKOPHCTAHHS €JHHOIO KpHTepilo OHKH edieKTHPHOCTI, a TaKoK
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MOKTHRICTE PBpaxXyBaHHA HaHOUILINIOI KUMBKOCTI ¢aKkTopie, #AKI BH3HA4alOTh
BLATIOBRLTHI TTapaMeTpH;

3-H piBeHb — BiJIIOBIJHI CTh €JHHOTO KPHTEPil0 OLHKH MacIiTady 3aIydeHHX
JI0 CKIagy Pperviaropa BaKelTiB, IHCTPyMeHTapilo 1 3acobie  qopMyBaHHSA
1HB eCTHLI HHOT O Pecypcy CTPYKTYPHOI MOJAepHizallll eKOHOMIKH KpaiHH.

IIpn 1womMy ©OvAe JOCATHYTO YCYHEHHSA CylepedHOCTeH PHXIJHHX Ta
y3araJdbHEHOr0 iHTerpalbHOTO TMOKAasHHKA efleKTHEHOCTI iHBeCTHIIHHOTO Pecypcy
CTPYKTYPHOI MOJepHizallli €KOHOMIKH VYEpalHH 3 YpaxXyBaHHAM Cy4acHOTO
1CTOPHYHOTO eTally PO3BHTKY.

SazHadeHe JOZBQIUIO BH3HATH, [0 OifbII pallioHATILHHM, 3 TOYKH 30pY
peamizaiiii LiMboBHX (VHKIIH CTPYKTYPHOI MOJepHizallii eKOHOMKH KpalHH, €
KOPDHIYBAHHA 3yCHMbL B KOHTEKCTI peaizailii  Bi/MIOBiAHOT TIOMTHKH 32
HaHP aroMiIlIHMH HarlpsManH.

B 1IbOoMy KOHTEKCTi, chopMOBaHa B JOCIAKeHHI TaKTHKA pearizalii DiHapHOi
TIO0T THKH TIOJITA€ ¥ HACTYITHOMY

- epHOOpI miped epeHIHHMX 2aco0iB Ta iHCTPYMeHTapil0 2aIA JOCATHEHH
MOCTARJIEHHX LUTeH (KiHLIEBHX, PO M 3KHIE, OITePaTHPHHX );

- CTAHJAPTH3aLl1 KOMIUIEKCY 3aX0JiB i BasKeNiP BIUIHEY Ha Bi/THORJIEHHS PiBHA
eheKTHPHOCTI ¥ pazi X BCTAHORJIEHHS 3a Pe3yJIbTaTaMH MOJETFOBaHH L

3arnporoHORaHo 3MIHCHHUTH IIOCTYIIORY ajallTallilo icHYH40l eKOHOM YHOI
CHCTEMH JO MOJepHizalliH HHX BHMOI He JIHIIe 323a PaxXyHOK OIITHMizalfii ITHKILP
MoJepHizallii BHPOOHHIITEA, BIIPOBA/KEHHSI I[IPOIPeCHRHHX OpraHizaliHHHX i
TEXHIKO-TeXHOOIOIYHHX  pillleHb, pPecIPyKTypHzallii, a H  3acTOCYBaHHS
BJOCKOHATEHOl TeXHWIoNi (opMyRaHHS iHBeCTHLIHHOTO pecypcy, sK (iHaHCOROI
OCHOBH CIPYKTYPHHX ©2MiH. ¥ PBiJIIOBIJHOCTI 32 [pHHIMIIAMH, 5K Gyio
3aT1P OTI0HOR AHO:

a) MpoledypH po3pobkH 1 iHCTpYMeHTapito 3AIHCHHTH 24 PHKOPHCTaHHS
MeTO/ QI OT1HHHY M oMKeHb igeHTHpiKar i rapaMeTpie el eK THEHOCTI

iHPeCTHLIIHHOT O PecypCy CIPYKTYPHOI MO/ epHizallil Halli OHATLHOL eKOHOMIKH;
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0) cy0’eKTOM BIUTHBY BH3HATH PO3pOOIeHHA Ta peamizaiiio Jil MeXaHi3MYy
lopMyBaHHs 1HBECTHIIHHOIO PEeCYPCY CTIPYKTYPHOL MOJEepHizalii HallloHATLHOI
€KOHOMIKH B SIKOCTI MPHOPITETHOTO 3aBJaHHs B KOHTEKCTI (OpMyBaHHA CHCTEMH
za0esmedeHHs e eKTHEHOCTI MOJI€PHI 3alliHHHX 3MiH €eKOHOMIKH YKpailHH.

3aanA zalesnedeHHs PesyIbTaTHEHOCTI (IYHKLIOHYEAHHA OCTaHHLOI JOBEIeHO
JIOLILITRHI CTh 3aTy4eHH Ha CTYTTHHX MeTO/IR:

- TIPOTHO3YBAHHA MapaMeTpie 0e3BiAMOBHOCTI MPH HETOYHHX ab0 HEMOBHHX

HAaHHX

- pe3epBYBaHHA [IOTEHINAME pisHOI NPHPOAH U1 BiHORIEHHA JI€BOCTI
LUTHOBOT0 iVHKI OHATY ;

-  0OYHCIIeHHSA ONTHMATBHOI BipOTiAHOCTI Ta ONTHMAIBHHX JOIMYCKIB
Ha i HHOCTI

- @HAMZY pesyIbTaTHBHOCTI (VHKIIOHYBAHHA CKIaJHOI CHCTeMH
HECTIHKOMY €KOHOMIHHOMY CepeJOBHILI;

- OLHKH BaroMOCTi BIUIMEY Ha PIXiJHHH iH{)OpMAL{HHHIH [MOTIK AeTepMiHaHT
TEXHOJIOTIYHHX IMpOLleCiP, JIOKATi30BAHHX ¥ KMOYORHX cfepaXx CHCTeMHO-
VHIBepCaTbHOT0 (F¥HKII OHYBAHHs BHPOOHHLITEA.

EdeKTHRHICTh 3a3HaYeHHX JiH BHMAarae HaCTYTIHHX TP OeKTHHX IPOLeIyP:

1) nepMaHEeHTHOIO Y3TOMKEHHS KOOpPJHHAT iHBECTHLHHHOI TOHTHKH i3
iHIMHMH ~ HanpsiMaMH =~ 3aralbHOAepkAPHOL eKOHOMIYHOI [IOJHTHKH — POZBHIKY
EKOHOM KH;

2) aHami 2y i MPOTrHOZY MAKPOEKOHOMIYHOI CHTYallil;

3) yTOUHEHH 3MiCTY 3ap]1aHL OiHapHO1 MOV THKH Ta 11 LUTLOBHX Opi €HTHPIE;

4) yIOCKOHATEHHS CKIaMy SIK LULOPHX {wHKI oHAME peatizanii GiHapHoi
MOJelli iHREeCTHIIHHOI IMOJITHKH, TaK i CHCTeMOYTEOPHYOIO peryisropa, mio €
criel i YHHM 151 KOHKPeTHOT O ceKTopy abo ramy:i;

5) pozpobiieHHsT Ta 24CTOCYBAHHS JROX THINE iHCTPYMEHTApilo ITOJHTHEH

iHPeCTYBAHHA B KOHTEKCTi CTPYKTYPHOI MO epHizallii Halli OHATEHO1 e KOHOMIKH.
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ITeplinid THIT 1HCTPY MEHTapil0 CTOCOBHO aJeKBaTHOIO pearyBaHHs Ha 3aIposH
TA PH3HKH 3 €TiMIHALIEW I1XHLOL Jil MPH BHKOPHCTAHHI TEXHOMOTH aloKalliHHO-
1HB ePCIFHHOTO THITY.

JpymHH — 040 00’¢KTHBHOIO MPOTHO3ZYBAHHA TapaMerpiB eleKTHBHOCTI
IHBEeCTHIIIHHOTO Pecypcy CIPYKTYPHOL MOJepHizallil HalllOHATEHO1 €KOHOMIKH 3
MeTOR TTolepeAsKeHH AeCTPYKTHPHHX 3MH 3a 0a30BHMH HarlpsIMaMH.

TaxkHM 4HHOM, Iepilla MOJAelb, [0 PXOAHTL A0 IHCTPYMEHTApilo 3a3Ha4deHOl
MM THKH , [MOBHHHA BHKOPHCTOBYBATH iHCTPYMeHTH (3aco0H) aJMiHICTPaTHBHOTO
BIUTHBY — BOHH MOKYTh MAaTH 03HAKH CTIIPAMOBAHOCTI Ta perflaMeHTallil i CeleKTHRHI.
(OcTaHHi, 11e 00MeskeHi BIUIHBOM Ha piBeHb e (DeKTHBHOCTI YPaBJIiHCHKHX TIPOLIECIP
100 iHBEeCTHLI HHIX Ta MOJAEepPHI3alliH HHX pillleHb B OKpeMHX IpyIrax ramysed ado
BHAIE €KOHOMIHYHOI [JiIBHOCTI , HaNpHKNaJd, HAavKOeMHHX alo pecypcoeMHHX
TATY 35X BHPOOHHIITRA.

A Jgpyra rpyna 3aco0iP eKOHOMIYHOIO EBIUTHEY 1 KOPHIVBaHHA, SKi
OKpPeCIHOI0TE 1 O0YMORIOIOTE (JOPMYBAHHS TTEBHHX YMOB, [I0 BH3ZHAYAKThL SIKiCHI
rapaMeTPH MNOBeiHKH BHPOOHHYO0-¢KOHOMIMHILE CHCTEM ¥ HaIpsiMi, SIKHH BH3Ha4 eHO
cyD’eKTaMH IHBECTHIIHHOI MAiATLHOCTI 3 Y3TO[KeHHAM 3  HalliOHAJILHHMH
eKOHOMIYHHMH iHTepe CaMH.

TakHM 4YHHOM, CHHXPOHHICTHL peamizallii JpoX THIIE iHCTPYMEHTapiko
HallTeHo Ha 2abesrtedeHHs 30a/1aHCORAHOCTI Ta edieKTHEHOCTI {iWHKIN OHYEaHHs,
CIPOpeHs Ha LHH OCHOBI CIPHATJHEHX YMOE M1 3IiHCHEHHS II0ZHTHEHHX
CIPYKTYPHHX 2pYILIeHL, AOCATHeHHA BHCOKOL edieKTHEHOCTI IIpH iHTeHCHpiKalii
Mpollecie  MoJAepHizallii,  opraHizaliHHo-eKOHOMIYHOI T4  iH{opMaliHHO-
YIIPAaRHCEKO] e eKTHEHOCT1 IIPOMHCIOEOT0 BHPOOHHIITEA.

CrelpiuHi dyyHKII1 3alIpoIIOHOEAHOI0 CHCTeMOY TEOPIOYOr0 Peryisiropa 1a
Habip KIOYOBHX BaKETiP BIUIHEY Ha efieKTHBHICTL iHBECTHIHHHOIO pecypcy
CIPYKTYPYBAHHS HAlllOHAILHOI €KOHOMIKH BHMAraloTh JeTalbHOTO aHTizy
CY4aCHOTIO CTAHy SIK IHBeCTHLHHHOI AisUILHOCTI, TaK i CIPYKTYPHHX TpaHcd opMariH
BITUHZHAHOI eKOHOMIKH, [0 BiIIOBIAHO [J0 MeTOJOJOrYHOl JIOTIKH HAalloro

JTO G KeHHS, MH 31 HCHHMO B HACTYITHOMY PO/,
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BucHOBKH 10 po3aiay 2

1. OOrpyHTORAaHO METOAMIONYHY CXeMY JOCTeHHS 1HBEeCTHIIHHOTO
pecypcy 3 IO3HL 1 [T0€JHAHHS KO 0BHX IT0J10keHb CHCTEMHOIO Ta CHHEPIeTHIHOIO
MI£0AY, AKa CKNajaeThbes 3 TPhOoX QIOKIE: iJeHTH(MKALN] e€KOHOMIMHO1 KaTeropii
«HBECTHILIHHHH pecypc», aHAMTHYHOIO JOCT/HKeHHA TIIpoleci  (opMyBaHHA
IHBECTHIIIHHOTO pPecypcy; BH3HA4YeHHS TeHAeHIIH (opMyBaHHA iHBeCTHIIHHOTO
PecypCy.

2. OxpecleHO 3aKOHOMIPHOCTI (OpMyBaHHS Ta peamizailil iHBeCTHIIHHOTO
PECYPCY 3 MO3HLII HOro BIUIHEY Ha CTPYKTYPHY MOJEpPHI3allil0 eKOHOMIKH KpaiHH,
PO3KPHTH O3HAKH TAaKOTO Pecypcy SAK CHCTeMH, 3AaTHOI JO CaMOOpraHizailii Ta
BH3Ha4 €HO MPHHLHITH YIPAaRTiHHA iHBE CTHIIIHHHM PecypcoM eKOHOMIKH. OcoDImHEOro
3Ha4deHHs1 HaOypae po3po0Ka KOHLIEMIl peamizallii iHBeCTHIIHHOTO pecypcy B
KOHTEKCTI CTPYKTYPHOI MOJepPHizallii HallOHANBHOI €KOHOMIKH 3 ONLYy Ha
OCOQNMHEOCTI BiTHHAHAHO1 CTPYKTYPHO! TTOMI THKH.

3. YV JjuceprauiiHid poloTi CIPYKTYpHa IMOMTHKA PO3NLIAEThCA 5K
CYKYIHICTb [PAaBHI, MeTOJIE i BaKeNiB BIUTMEY Ha CTIPYKIYPHI MepPeTBOPEHHS 3
MEeTOK MaKCHMizallll €eKOHOMIYHOIO 3POCTaHHs IUIAXOM pealizailil Ipi OpHTe THHX
Jep>EABHHX TPOTpaM i IPOEKTIB, a TAKOK KOMIUIEKCY 3aXOJiE IOJ0 I ATPHMEH
PO3BHTKY OKPeMHX elleMeHTIP eKOHOMIYHOI cHcTeMH. IIpH IihoMy ocCOOMHRY VERary
HeoOXiTHO MPHIALUTHTH po3podll iHHOBAIIHHHY MeTOJiE CIPYKTYPHOI IOV THKH, SKi
nepe10a4aroTh LUTeCIPsMOEAHHH BIIHE Ha TOYKH POCTY OOCHATIE iHPeCTHIIHHOIO
pecypcy B pozpizi HOTo KOMITOHEHTIE Ta iHILIKOIOTH IIPOLEeCH CTPYKTYPYBaHHA
€KOHOMIKH 3 [T02HIII1 caMOOpPIaHi2allii, a He ¥ 3acTOCYRAHHI TPaJHIIHHIY MPHHOMIE
Jil TAKO1 IMOUTi THEH.

4. ApPIYMeHTORAHO JOLWIBHICTE OL[HIOBAHHS iHEeCTHLIHHOTO pecypcy
CIPYKTYPHOL MOJlepHizallil eKOHOMIKH, sIKe 32allporloHOBaHO 3JIHCHIOBATH HA OCHOBI
004YHCIEHHSI BIATIORJHOT O IHTeIPATLHOTO [TOKAZHHKA, B SKOMY BiATEOPEHO 2HAYeHHS
KTOYOPHX iHAHKATOPIE CTPYKTYPHHX 2PyLIeHE €KOHOMIKH, J0 SIKHX Hane:kaTh: Mipa

2ArAILHOI0 CTPYKTYPHOIO 2PYILEHHS 2a Bech Iepiof; iHTeHCHBHICTh CTPYKTYPHHX
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3PYIIeHb MPOTATOM POKY; IHAEKC CTPYKTYPHHX 3pyIlleHb; KoedillieHT BHIIECPEA KeHH
CTPYKTYPHHX 3pylleHb;, 1HJHKATOpP MPOTPeCHBHOCTI CIPYKTYPHHX 3pyileHb. Ile
JOZBQIHTE CTBOPHTH iH(opMallifiHe TNIATPYHTA 1A BH3Ha4YeHHA e eKTHBHOI
TpaeKTOpi 1 CTPYKTYPHOL MOAEPHI3ALl1 €KOHOMIKH Y KpaiHH.

5. TIIpu eHOopi (akropie {opMyBaHHSA VHIBePCATHHOrO IT0KAa3HHKA
MPOMOHYETHCA BPaXxOBYBAaTH KPHTEpil OMIHKH CTaHY iHBEeCTHLIHHOIO pecypcy, sKi
OyJIH PH3HAaYeHI MpPH aHam3l Bke 1CHYIOUHX MeTOAHYHHX IMAXOJIE. 3 MeTOH
iHTeprpeTallii TeHAeHIIH G(opMyBaHHA I1HBeCTHIIHHOIO pecypcy B YKpaiHi
3arIpOrIOHORAHO BHKOPHCTOBYBATH MIKATY OLIHKH TeMIIE TpaHcopMaliil iHJeKCiB
(iopMyBaHH iHTe [PATbHOT 0 iHAHKaTopa e eKTHRHOCTI iHBeCTHIIHHOTO pecypcy.

6. PBHsHaHo HeoOXifHHM  (QOpMyBaHHA  ONTHMAIBHOI  CTPYKTYPH
OpraHi 3alliHHO-¥TIPABTIHCEKOT0 MeXaHi3MY (CHCTeMOYTBOPIIOYOTO peryisropa) Ta
o0IPYHTORAHO ANMTOPHTM HOro MPOEKTYBRAHHS. 3asHadeHHH allropHTM 3aMKHEHOI
MIPHPO/H BigoOpaskae, 10 MPAMIH LK [P OEKTYRaHHA 3a0e3Tedye CTPYKTYPYRaHHA
i KOMIIOZHII0 OpraHizalliHHO-yIIPaRTiHCBKOIO peryjsiropa, a obepHeHHH — HOTO
PEKOHCTPYKINIO, a OTKe, JIONIYHHM € TBepPAKeHHS Mpo Te M0, CYTHICHHH 3MiCT
Y3araIbHEHOr0 MOKaZHHKA e(leKTHPHOCTI JOLUTLHO ODIPYHTYBATH Ha eTalll aHaIi3y
CHCTE€MH — iHBeCTHLIIHHOTO PeCypCy.

7. HaromoileHo, IO 3alpoNOHOBAHA METOJHKAa JacTh 3MOTY He JIHIIE
BiACTEXKYPATH CTaH iHPeCTHIIHHOIO pecypcy, a H BHZHAYaTH ONTHMAIEHI NUIIXH
HOr'o po3BHTKY. TAaKHM YHHOM, I[T0CTaE BKIHEE IIMTAHHA POJi caMe iHPeCTHLHHHOTO
pecypcy WISl CIPYKIYVPHOL MOJepHizallii eKOHOMIKH. ApPIryMeHTORaHO, IO
OopMyBaHHsI Ta peajizalfii IHEeCTHIHIHHOIO Pecypcy CIPYKIYPHOI MOJepHizallii
€KOHOMIKH, I10CTa¢ HeOAMHHOK YMOBOK COLHAJIEHO-eKOHOMIYHOTO POZBHIKY Ta

IIpOrpecy HalliOHATLHOL €KOHOMIKH.

CIHCOK BHEOPHCTAHHX TEEp &1 10 pozaiay 2
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PO3JILI 3
MPAKCEOJIOTTUHHI BHMIP $OPMYBAHH I IHBECTHI[DIHOT O

PECYPCY VKPAIHH

3.1. Cran T1a npodeMH CTIPYKTYPHHX TpaHchopmaiiil eKoOHOMIKH

YEpalHi

BifriorifHO A0 JOTYHOI MOCHIIOBHOCTI MOOYA0BH HAIIOTO JOCT/KeHHA Ta
JUIsl [IOTMHOMEHOTO PO3YMIHHA CYYacHHX €KOHOMIMHHX VMOB (OpMyBaHHsA Ta
fIVHKLIIOHYBAHHS 1HBECTHLIHHOTO pPecypcy 3 TMO3HI1l CTPYKTYPHOI MOJepHizallii
Bi THH3HAHOI €KOHOMIMHOI CHCTEeMH, JOLITLHHM € aHAMTHIHEe AOCTIKeHHSA CTaHy
HAlllOHATTLHOI eKOHOMIKH VYEKpalHH, BHJRTeHHs KIWYOBHX oco0mHBOCTeH Ta
3°SICYRAHHSI HAT ATLHHX IPo0IIe M

CrIIa/JHI CTh CHCTEeMH HalllOHATEHOI eKOHOMIKH YEpaiHH NAisirae ¥ TOMY, II0
Mopsii 32 HeoOXiHicTIO {OPMYBaHHA MOCTIHAYCTPIALHOIO THITY €KOHOMIKH
MOTPiOHO CIpPAMYyBaTH HOTO B Pyclio CaMOOpraHizallii Ta CaMOPO3BHIKY
HALliOHAIBHO1 €KOHOMIKH, 5IKa MAae 3HAHTH CBOE Miclle B DI00ATLHHX IMPOCTOPOBO-
YAaCORHX KoopAHHaTax. CTPYKTYpPHI 3MiHHHAL[ OHATEHOI €KOHOMIKH 3a BILTHBOM Ha
BeKTOPHCOLAJIkHO-eKOHOMIYHOTO PO3BHIKY CY CIUILCTBa Ha0YBalTh BHPIIATEHOIO
3HAYeHHA Y cHceTeMiTpaHchopMalid. MeTolo CIPYKTYPHHX 3MiH e€KOHOMIKH
€CTBOPEHHS Ha OCHOPI HOBITHIX iHHOBALIHHWY TexHIorHedieKTHPHOI, 30aTHOI J0O
CAMOpPOZBHIKY  HAlOHANBEHOIEKOHOMIKH, sKa  zafermedyearHMe  Jo0po0yT
HacelleHHSL,YMOBH PiBHOIIPABHOTO [apTHepcIRa B IN00&TEHOMYEKOHOM YHOMY
crieToRapHCIRi. CyuyacHi TpaHcidiopMalliiiHi NepeTEopeHHA B YKpaiHi Bii0YBalOTECS
Ha ) OHICTPYKTYPHHX MAKPOeKOHOMIYHHY JJHCIIP OITOPLIH.

CHHTeTHYHHM [IOKA?HHKOM, SKHH XapakTepH?Iye PO3BHTOK eKOHOMIYHOI
CHCTEMH KpaiHH 32arajloM i CTPYKTYPHHH POZBHTOK 20Kpema, € BBIL. 3minn BBII
TICHO KOpeMOITE 17 MOJisIMH, IIpoLecaMH i SIBHINAMH, 1[0 MATH Miclle ¥V CBITORIH

EKOHOMII H ¥ COLHa/ILHONOT THYHOMY SKHTTI 1BOTO Iepiody. Bci BOHH ManH cRiH
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BIUTHE Ha CIPYKTYPHI 3MIHH HalllOHAThbHOI €KOHOMIKH. Ha 3pH4aHHO BaKTHBHM

MAaKpPOeKOHOM HHHM i HIHKATOPOM € CTPYKTYPa BHITYCKY.
Tabma 3.1

CIpyETYpa eKoHOMIKH YEKPAIHH 33 BHIAMH €K 0HOMi4HOI i ATbHOoCT]

3a 2001-2018 pp., MIH. TPH.*

Pozm Bumycx | [pomcnoeicTe Cimeceke Bymiemauteo | Tpagcoopr | TMocmyra
TOBapiE 1 [0 CIOgap CTED 1 SEA30K
TOCIYT,
2001 3460400 222045.0 f6788, 0 2537592.0 334150 153051.0
2002 3716480 2416540 g6302, 0 250650 Al 1733720
2003 435183.0 25955990 gaa02, 0 33440,0 48542, 0 213238.0
2004 584736.0 358835,0 a6216,0 48508, 0 f08774.0 2575596.0
2005 705710,0 479402,0 85520,0 59976,0 738120 3796720
2008 8224330 553519.0 599154,0 B2867.0 a7053.0 478809.0
2007 1055403, 0 7102090 114031,0 121564,0 105239.0 B61255.0
2008 1373740,0 945453.0 157208.0 151518,0 138540,0 a03072.0
2008 1222358,0 753496 0 158157,0 1159520 1477723,0 9154780
2010 1458111,0 1004608,0 188373,0 132351,0 161779,0 | 1018328.0
2011 1546356, 0 1228141.0 2534550 15593578 0 2059520 1198285, 0
2012 15344 08, 0 1242188, 0 2617070 178225,0 212256,0 1339°768,0
2013 1565354, 0 11715595.0 306595 0 1671960 2195910 13945650
2014 20413400 1280275,0 3812270 162551,0 2172570 1516883,0
2015 2612026,0 1569009.0 558788.0 188595.0 2956340 | 18763720
2016 3192626,0 1954792,0 655 569.0 2403270 3419350 | 22278070
2017 39075710 2433239.0 TAT352.0 326494,0 420484.0 | 28121470
2018 3991496.0 24239187 T5TERA,0 357896,0 4517850 | 28542560
Koed-T 11,5 10,9 11,4 15,04 13,5 19,3
pocTy
2018 go
2001,
paiH

Jvcepeano: croadenn agmaopiorn Ha ockost danux [17

Ha ro4yaToKk HOBOIO CTOJUTTS [IpHIIafae zpocraHHs BBII VEpainH, sKe €
HACTIAKOM  crodarky (2000-2004 pp.) I[I€BHOTO HAapOIYBaHHA BHPODHHMHX
IIOTY:KHOCTEH, a ImoTiM (2005-2007 pp.) — 5MiH, ITOR’A3aHHX 13 peaizalliclo JesKHK
CTPYKTYPHHX pediopM i 3 BIUIHEOM 30BHIIIHIX YHHHHKIE (HOBA LiHOBA ITQIITHKA Ha
iMITOPTOBAaHHH a3, TPOrpecHBHA COLla/lbHA [IQITHKA, AKTHBHA MiXHAapoJHa
CIIBITPALIs).

CBiTOBAa eKOHOMIMHA KpHsza (20072009 pp.) npHHecna i3 coboro  Taki

HeTaTHBHI HACHJKH, AK MPH3yNHHEHHs1 PHPOOHHIITBA, 3MEHIII€HHA 1HBEeCTHINHHOI

AKTHBHOCTI i, SK HacIiA0K, PHTICHeHHS YKPAIHCLKHX BHPOOHHKIE i3 ZOBHINHIX i



21%

BHYTPIITHIX pHHKIB. Ile NpH3peno Ao piskoro majiHHA pieHA BBIL ITepiom 2010—
2013 pp. MO3HAYHECH KOPOTKOYACHHM 3POCTaHH;AM €KOHOMIKH Ta IOKBABIIeHHAM Ha
30BHINIHIX PHHKAX, [0 3HAYHOI MIPOH0 3¥MOBJIEHE OHIKYBAaHHAM i ITJTOTOBKOIO /10
M ATHCAHHA ¥TOAH Mpo acomiamii 3 €C. OgHak i3 KiHIA 2013 p. 3HOBY Hacrae
YePTOBHH CIajl, SKHH TaK 4H iHaKIlle CTOCYEeThCs arpecHBHOL TIOMTHKH Pocii mon0
VEpaidH. 3 2016 p. 3HOBY HacTae Iepi o4 Xo4a H He3Ha4HOTO, ane 3pocTaHHA BBII.

BiTHH3HAHI €KOHOMICTH IIOB’A3YI0Th HOr0o 31 3pPOCTAHHAM BHYTPIITHBEOTO
CIIOKHBAHHA Ta 30UIbIIEHHAM 1HREeCTHIIHHOTO NOMHATY. CHOpHAe LHOMY ILIiHOBa
KOHIOHKTYPa Ha CBIiTOBHX PHHEAX, 30KpeMa Ha MPOoAYKLIK MeTaTypril.

JTHHaMiKa CTPYKTYPH eKOHOMIKH YKpaiHH 332 BHAAMH €KOHOMIYHO1 JisITEHOCTI
CBiT4HTb, [0 3a OCTaHHI JAeCATHPIYHA B TaTy3eBO-CeKTOPATLHIH CTPYKTYpi
HALlIOHATbHOI eKOHOMIKH iCTOTHO 3HH3HIAcsAd [HTOMa Bara IIPOMHCIOBOCTI,
OVAIBHHIITEA, TPAHCIIOPTY Ta 2B°s3Ky. HartoMicTh JAHPYIOW MO3HINI ITo4ana
3afMAaTH OITOBA Ta pozApiObHa Toprieisi. KpiM Toro, 3pocrae MHTOMa Bara cdiepH
MOCITYT. Yce [e € Ie OJHHM CBiJ4eHHsIM TOro, 1[0 YKpaiHa MepeTBOPHETLCI Ha
KpaiHy CIIOKHBAHHSL 3araloM YKazaHi TeHJeHIIil BiIIOPiJal0Th 2araTbHOCBITOBHM
eKOHOMIYHHM CTPYKTYPHHM 3pPYIIeHHSM, AKiXapakTepHi MepedyciM JUIA KpaiH i3
MepexiHO €KOHOMIKOH).

YV CTPYKTYPHHX AOCIIIKEHHSX OCOQIHBA POJb BiJIBOJHILCS CEKTOPATEHOMY
aHami 3y. FeThesl Mpo 3MiHH, II0 RiAGYRAIOTECS B TPLOX CHCTEMAxX aTperopaHoro
TIOJLTY eKOHOMIKH, AKi BiAIIORiTHO HAZHRAKOTLCS CeKTop I (CclIhchKe rocriofapcIeo),
cektop II (mpomHciopicth) i cekrop I (moaryrH). KoHLEMiss TPHCEKTOPHOL
CIPYKTYPH €KOHOMIKH, 3MiH i 3aKOHOMIPHOCTEH POZBHTKY CeKTOpPIE MOYATKOBO Oyiia
pozpobuteHa B 1930-x pokax A. dimepom, K. Kmaprom, K. dypactee. B ocHORI
Teopii TeXHTh Teza PO Te, [0 PO KOKHOTO MAKPOCEKTOPY IYMOBJIEHA MPOLIECOM
iCTOPHYHOTO PO3BHIKY €KOHOMIKH: IIOCTYIIOBO POJb CeKTopy 1 SHIDKYBAmacs,
HATOMICTh MANno Miclle IMABPHINEHHA pOili, cTabUIizaliss, a oT:ke, 3HHKeHHS YacTKH
cexkTopy II; cLOroJHiI CrIOCTepi raeThCs HellepepBHe 3POCTaHHA parli ceKTopy IIL

3 oDy Ha 3MIHH CeKTOPAILHOI CIPYKTYPH3aL[il eKOHOMIKH JOCTiHHKH

EHIUDIOTE TPH eTalH PO2BHIKY: JOIHAYCTpianbHHH eTall (OCHOBHHH CeKTOp —



220

BHACOYTOK TMPHPOAHHX PeCYpcCiB); IHAYCTPIATBHHHA eTarl (OCHOBHHH CEKTOp
€KOHOMIKH — TIPOMHCIOBICTR); MOCTIHAYCIPIATIbHHA €Tall (OCHOBHHH CEKTOP
e€KOHOMIKH — cfepa MOCTYT). 3MIHH CeKTOPaNbHO1 CTPYKTYPH €KOHOMIKH ¥ IIpOoILIec
TAKOTO MOETarHOTo POSEHTKY obrpyHIyEBamH K. ®ypactee [2] 1 C. KysHeln [3].
KomiimeKkcHe OLIHIOBAHHS CTaHY €KOHOMIKH YKpaiHi B po3pisi 1 CTPYKTYPHHX

KOMITOHEHT JaT0 MOKTHEI CTh BHOKPEMHTH KITIOH OB TeHAeHIi1 (pHc. 3.1).

120 7

1950 2001 2002 2003 2004 2005 2006 2007 2008 2008 2010 2011 2012 2013 2004 2015 2016 2017 2018

B cexrop (cumese TOCTORapCTED) O cexmp (mposeercecTs) O cexrop {cdepa mocnyr)

Puc. 3.1. JuHaMIKA MOKATHHAKIE TPHCEKTOPHOI MOJETi eK 0OHOMIKH
Yrpdainu®, % v BBIIL

Ivcepenc: nobvdosano asmoproin Ha ocuoel danux (1]

A BHAHO 3 PHCYHKY 3.1, eKOHOMiKa YKpaiHH BiJIIORIJHO A0 TPHCEKTOPHOI
Mofeli nmepedypae Ha eTali  IIOCTYIIOBOTO HAOMHSKeHHS [0 MPOTOPLHH
MNOCTIHAYCTPLATLHILY  eKOHOMIK. OcoQmMBicTIO 1l POZBHIKY € Te, W0 HacTKa
arPapHOI0 CeKTOpPY € BHHATKORO BHCOKOK 1 CIIOCTepiraeThed 1 3pocTaHHA Ile
BKOTpe IATRep/DKYe Y3BIeHHA 0arathoxX CydacHHX eKOHOMICTIB, IO YKpaiHa Mae
3aJaTKH arpapHol Jep:kaBH: 4acTKA arpapHoro ceKTopy B 2018 p. craHOBHTE 13,8%
BBII, Toni siK ¥ KpaiHax «BenHKol ¢iMKID» BOHa KQIHBaeTbed B Meskax 0,6-2,2%.

IctoTHO PHIIOK B YKpaiHi € H 4acTKa iHAycIpiakHoro cexkropy v BBII — 27 3%
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(cepeqHe ¥ KpalHax «CIMKI» — 23,9%, y CIITA — 19,4%, a B HiMedudri — 30,3%a).
Cextop cepH Mocayr B YKpaiHi craHoBHTE 58,8% BBII, Toai sK, HalpHKTaA, ¥
Benukobpuranii— 80,2%, a 8 HiMeaysH — 69,1%0.

BakmHBHMH IMOKasHHKAMH, 1[0 XapakTepH3yIOTh COLIATbHO-eKOHOMI THHH
PO3BHTOK, € HOMIHAIbHE 1 peaibHe 3HAY€HH] BATOBOT0 BHYTPIIIHLOIO MPOAYKTY
(BBII).

HomiHameHHH BBII xapakTepHzye 3araibHHH oOCsST BHpOOHHIITBA, IO
BHMIPIOETECA B MMOTOYHHX [[iHAX, 5K iICHYIOTb Ha MOMeHT BHpoOHHIITRa. ¥ 2008-
2018 pp. PiH Mae NIepMAHEHTHY TeHAEHLII0 A0 3POCTaHHS, ITPoTe Ie Ife He CBiTIHTb
Mpo MO3HTHEHI TPeHAH B HalliOHaIbHIH eKoHOMILI. ToMy BH3HA4YaOThL pPeabHHH
BBII — o0csiar BHpOOHHIITEA, 0 BHMI PIOETHCS B MOCTIHHIHX, Da30pHX iHax. Ha Horo
BeJIMYHHY PBIUHBAe JIHIIe 3MiHa o0cArip pHpoOHHIITBA. OTxke, LieH TIOKasHHK
XapaKkTepH3ye eKOHOMIMHY [JiAIbHICTE ¥ pealbHOMY CeKTOpi  HalllOHATBHOI
€KOHOMI KIH.

CKOpoYeHHs TOKazHHKAa peamsHoro BBII y mocTiHHMX L{HAX [IPOTATOM
JOCTIAKYBaHOT 0 epiody ckmtano 20 %o, 110 BiAMoBifae cymi 257 731 MIH. TpH,IIpoTe
obcsr HomiHaTEHOTO BBII ¥ nopieHsHHI iz 2008 p. 3pic Ha 1 992 101 MnH. IpH.

BiixaineHHsA MiK MOKAa7HHKAMH peakHOTO i HOMiHaTEHOTO BBITmATEepaKye
HETAaTHRHI TeHJEHIlil B €KOHOMILIl KpaiHH, OB s3aHi 3 3pOCTaHHAM LIiH Ha TOBapH,
TIOCITY TH Ta CKOpOYeHHM 00CAIE 1X PHPOOHHIITEA TA CIIOKHP aHHSL, 1110 T102HAYHIOCE
Ha ZHHKeHHI KYTIi PelIbHO1 CIIPOMOSKHOCTI HacelTeHH (pHe. 3.2).

@ aKTHYHO piPeHb POIBEHTKY HAlllOHANMLHOI €KOHOMIKH ¥ KpaiHH He JOCAT piEHsA
KpHzororo 2008 p. HarlioHaTbHa eKOHOMIKA He 3MOINA BiTHOPHTHCA i JOCSTTH PiBHA
2008 p., 110 Jae MACTARH CTEep/EKYEATH [P0 HASIPHICTE pellecii Ta cTarduiiii.

HezarepedHHM CEiJHeHHSIM € Te, 1[0 BIIPORA/ I KeHHA HOBITHIX TeXHOJIOIH, SKi
0 cramH [gpadHeepaMH Ui [epexXoJy HAllOHANEHOI eKOHOMIKH [0 HOBOIO
TEXHONOIYHOI0 YCTPOI0, 2HAYHOK MIpPOH CTPHMYHOTh HH2EKI TeMITH Kall TATLHOIO

iI—[BECT}’BElI—]]—IH Ta HATPOMaLHEHHA OCHOBHOT O KEIII]TEUT}’
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Pric. 3.2. InHaMik a HOMIHATEHOT 0, peabHor 0 BBII Ta YacTkH iHE ecTHIIH

y¥ BBII Yipaiuu 1a nepiox 2008 2018 pp.*

Lvcepena: posparoeano wia RobVOREans asmopron Ha ockegl damux [ 1

Bapro zpepHYTH yBary, mjo 3a mnepiof 2008-2018 pp. oOcsr KariTambHHX
iHPeCTHIIH B aDCO/MOTHOMY BHMIpI 30LIEIIHECS HA 176,4 mnpx rpH (abo Ha 60,6%).
ITpoTe yacTKa KariTaIbHHX iHEecTHIIH ¥ BBII smeHuniacs 3 27 5% y 2008 p. go
15,4% v 2018 p. PiPeHb 3aTyyeHHs IHBeCTHIHHHHX pPecypciE V HAalll OHAILHY
eKOHOMIKY (aKTHYHO HHXKUHH, HiK Y KpH320BoMy 2008 p. Ha 12,1%.

Y 2009-2010 pp. i 2014 p. o6cAT KA TAILHIX iHEECTHIIH JOCSTaP HaHHIKYHY
3HaYeHb. Taki o0CSTH KaliTAIEHHX iHEBeCTHIHH He CTEOPHIOTH I[HAIPYHTS UL
TEXHQIOTIYHOI MO epHizallii Ta CTPYKTYPHHX 2MiH ¥V HALIOHAIEHIH eKOHOMILT.

JoqaTKoRl YSBIIEHHSI PO CTPYKTYPHI 2pYINEeHHS P eKOHOMII 2aranom
MOTHEO OTPHMATH H Ha [MACTARi 2MiH i 3pyIlleHs ¥ CIPYKTIYPL iMITOPTY Ta eKCIIOpTY
ToOBapie i moaryr. Ha puc. 3.3 6auHMo I[oHaHMeHIIe JBi ITOPHHX XBHIII ZPOCTaHHA i
CI1a/1aHHs1 0OCSTIE eKCTIOPTY T4 i MITOPTY.

ITepiira XBHMA JOCHTE CTAOLUTEHOIO i CTPIMKOTO 3pOCTAHHS ODCSIIE 3aransHOIO
eKCIIOPTY Ta immopTy 3 2002 po 2008 p. zapeplmdnacAd iCTOTHHM 2HHMKEHHSIM
30BHIITHEO1 TOPIERTI I1]] KiHellb eKOHOMIYHOL KpH2H B 2009 p.HacTyIHOW XPHIEH
CTAIO ZPOCTAHHS ODCHIE IMITOPTY Ta €KCIIOPTY, sKe OyI0 [epepBaHO 3ZOBHIITHIM

YHHHHKOM — I[TOMPLUIeHHsIM BiJHOCHH i2 Pocieto Ta rmoyaTkoM BiHHH B 2014 p. Crax
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TpHBAE @K 70 2017 p., KOMH 3 SBHIHCA Mepil 03HAKH, KQITH MOKHA TOBOPHTH PO

HOBY XPHI0 MAHOMY YKPalHCBKOTO iMITIOPTY H eKCIIOPTY.
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Puc. 3.3. JHHaMika eRCIopTy Ta iMIopTy ToRApiE i moc/yr B YRpaiHi 2a
nepion 2000-2018 pp., MyH. Jo/L CIIIA*

Lvcapeno: nobyidosano aemoprore Ha ochosi danux [1]

KpiM ykazaHoi HecTaOiMbHOCTI 30BHIIITHBO1 TOPTIBJI, T YKa3aTH Ha Te, 110
MOYHHAYH 2 2006 p. 4iTKo HposPHIACA Ife OfHa MpolileMHA O3HaKa: HeraTHBHE
30BHIIITHEOTOPIOBEIEHE CAMBA0 H ITOKPHT TS €KCIIOPTY iMIIOpTOM. I IPHYHHH 11LOT0
SIBHILA OYIH He TUTBKH IO THYH.

Mo:xHa TOBOPHTH MPO KOMITIEKC MNpHYHH. Tak, moiA 2013 p. npHuHHaMH
CTPLiMKOTO 3MeHIIIeHHS i MIIOPTY € 3HIMKEHHS KYINEETLHOL CIIPOMOSKHOCTI HaCelleHHs
VKpaiHH, CcKOpodYeHHs IoTped ¥ BHCOKOTEXHOJIOIIYHOMY IMIIOPTi, PHKTHKAHI
JeBANLRAlliHHHMH  [IpoLlecaMH, [IOCHIeHHsIM  [IPOTeKI[HOHICTCHKHX — 3aXO0diE,
3AroCTpeHHsIM BiHCEKOBRHX KOH(QUIIKTIE Ha TepHTOPIsIX MPOMHCIOROI0 BHPOOHHIITEA.
Jo OpHUHH CKOpPOYEHHS EKCIIOPTY CJiJ BiJHeCTH 3HILKEHHsS! CRITOBHX IiH Ha
CHPOBHHHI TOBapH, HeCOpPHSILIHPEY KOH’WHKTYPY CBITOROIO PHHKY, 3MiHY

MpiOpPHTETIE LIOJ0 IIAPTHEPCTEA B ZOBHINMHIA TOPIIBJL, CKOpO4YeHHsI OOCANE
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CIIBMPAL] 3 iICTOPHYHO MPiOPHT €THHMH 1MIIOPTEPaMH, ITOCHTeHHsI BHMOT 30BHI IITHIX
PHHEKIBE A0 SKOCTI Halllol MPOAYKINl i BATOTHOTO KOHTPQIMIO HaJ 1MITOPTHHMH
OITePaLli IMH.

I3 prc. 3.4 Tako:K PHIUIHEAE, [0 YaCTKa IMIIOPTY B CTPYKTYpL BBII npakTH4HO
He 3MIHIOETHLCA 1 CTAHOBHTH MoHaA 50%, TOMI SIK HacTKa eKCIIOpPTY YKPAalHCHKHX

ToBapie Mo 2012 p. HOCTYIIORO SHHKYEThCA H A4 KOIMHBAEThCA B Mexkax 50%a
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Prc. 3.4, THHaMika ek ciopTy Ta iMImopTy ToRApIR i mocayr B YKpaiHi 3a
nepion 2000-2018 pp., ¥ %0 o0 BBIT*

Ivcepenc: nobydosano asmoprorn Ha oouosl danux (17

ITe CBiMMHTE MNP0 BHCOKHH piBeHE BiJJKPHTOCTI €KOHOMIKH, BaKIHEICTH
MiKHapoHOI TOpITRJ A ii morped i 3pocTarody 3ZalekHicTh PBijJ 30BHIIHIX
YHHHHKIP.

OcofmHpol YParH 3aCiyIOBYEe aHAN3 TOBAPHOL CIPYKTYPH €KCIIoOpTy Ta
iMImopTy. 3a nepion 2000-2018 pp. 3pocia IMHMTOMA Para eKCriopTy IIPOJoBOILYHX
TOBApiP 1 CUILCBKOTOCIIOAAPCBKOL IpoAyKii (3 13.3% g0 41%), icTOTHO
CKOPOTHIACS YaCcTKa MeTalip i BHpoOiB iz HEX (32 39.7% A0 23 4%0), a TAKO¥ MAlllHH,
o0J1aHaHHs Ta TpaHcnopry (2 14,6% go 11,7%) [148]. Iz uporo BHIUIHRAE, IO
VEKpaiHa 1opaz OLblle eKCIIopTye CIIoKHRYI TOBaPH.

Y ToRapHiH CIPYKTYpL iMIIOPTY CJIJ4 BiA2HAYHTH Taki ocoO/IMPOCTI: Ha
MMOYATKY MOCJIJKYBAHOTO I[IepioJy HaHOUIBIIY IMTOMY PBary MaTHd [4THEO-
eHepreTHUHI TORAPH. IXHS MHMTOMA Bara craHoBHma y 2002 p. 39,2%, a e 2018 p. —

JHiie 23 .6%. HaToMicTh 3pociia YacTKa MallHH 1a o0rmaqHaHys — 3 22 3% g0 29,9%.
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TpeTbold IPYIIOK TORAPIE ¥ CIPYKIYpPL IMITOPTY € MOPOAYVKINA XiMIYHOI
MPOMHCIIOBOCTI. i 4YacTka Takoxk 3pocia — 3 124% g0 19,7%. 3aramom
IMITOPTYIOTRECA J0 YKpalHH BHCOKOTeXHQIOTIYHA MPOAYKINA (MAIHHH, oQna HaHHA
Ta TPAHCIIOPT ), TATHRO-eHEPI €THYHI TOBApH, MPOAYKLIA X MiTHO1

MPOMHCIOBOCTI, 10 € L€ OJJHHM HEeMPAMHM J0Ka30M OpieHTAallll eKOHOMIKH YKpaiHH
Ha cro:kHBaHHA [1].

YV CTPYKTIYpL eKCTIOPTY MOCTYT HaHOIbIAa 9acTKa MpHIIajjae Ha TPaHCIIOPTHI
nocoy (2008 p. — 62,1%, 2018 p. — 54,7%), OCKUbKH KpalHH-TIapTHEPH
30eOUIBIIOT0 PO3UISIaloTh YEPAHY SIK BAKIHBY TPaH3HTHY Jep:kapy. OCTaTHEBO
BHCOKO), X04a H 3HAYHO MEHI00, € YacTKa MOCIyT i3 Mepepol0KH MaTepianbHHX
pecypcik (2008 p. — 7,6%0, 2017 p. — 13,3%0) i AinopHx nocyr (2008 p. — 10,3%,
2017 p. — 8,6%0).

IMIIOpTYEThCA TAKOK HaHOLIbINe TPAaHCIIOPTHHX MOCIYT ([IpoTe iXHJ HacTKa
MOCTYIIOBO 3MEHIIYEThesl, H ¥ 2018 p. BoHa craHoBHNa Jode 22,2%p), BHCOKHM €
plBeHb JepsKaBHHX Ta YPSAOBHX MOCIYT, JAUTOBHX MOCTYT, IMOCIYT, MOB’ST3aHHX i3
MOAOPO:kAMH i (HiHAHCOBOIO i STTRHICTHO.

Baromix 2MiH OCTaHHIM YAacoM, OCOOMHEO ITiJ BIUVTHBOM ITOUH THYHHX
YHHHHKIE, 3asHala H reorpaisi yKpalHCBKOIO eKcrIopTy. ChOTOJHI B paMKax
30BHIIIHEO1 TOPTIETi TORapaMH YKpaiHa cIipnpaipoe 3 206 KpalHaMH CBiTY, 0OMIHY
MoCTyraMH — 3 221 KpaiHowo. IIpiopHTeTHHMH Ta HAHOULIN BKTHBHMH PHHEKAMH
eKCIIOPTY TORApiE Oy/H H zamHiNaroThCeA PHHKH PO, Ilamemi, TypeuudHH, ITtanmi,
IHaii, Kurato, €mnry, HiMeuuHHd, Higepiadaie Ta YV TOpIIHHH.

IIpore LA BiAZHAYMTH, 100 €KCHOPT A0 P® 2HHIHBECA V¥ [IOHAJ TPH pazH (v
2010 p. — 134 smpa. qar CITA, v 2018 p. — 3.9 supa. gon. CIITA), HATOMICTE
ekcriopT Ao IMonemi, HiMeuywHH, YropiiHHH Ta TypeddHHH 3pic. 3araioM
MIPOJOEKYETLCS TpaHchopMallist reorpadiyHol CIPYKIYPH YEPAiHCBKOIO eKCIIOPTY
TOBApip, sIKa poAI04ATACcs B [IOMepeJHI pOKH: 20UBIIeHHs eKcropTy Jo €C Ta Anii
Ha TJI Horo 2MeHIIeHHs1 Jo KpaiH CHJI, Hacamiiepen Pocii.

IIpiopHTeTHI KpalHH-iMITOpTepH TORApie B YKpaiHy — P®, KuraH, Hi MeuduHa.
ITonsina, Bimopyck, CIMA, IMMeefiapist, Itamis, ®padiia 1a TypeyurHa. OOcsiarH
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IMITOPTY ToBapik i3 P® cTaHOBMIH HarepeJoAHi BiHHH 23,2 mmpa. Aan. CIIHA, a B
2018 p. — mame 7,2 mnpAa. aon. CITA. 3HH3HTHCA 00CATH Topriedi 3 Bimopyciero,
dpaniicto, ¥ropupHow, CIITA, mpote 3pic iMopT Toeapie i3 ITamb [1].

Banoee HarpomaJ;KeHHA OCHOBHOIO KaIliTamy A IMepexofdy Halll OHATBHOI
eKOHOMIKH A0 V Ta VI TeXHQIONYHHX VCTpoiB, MK CBIAYHTB JOCBiJ
BHCOKOPO3BHHEHHX KpaiH, Mamo O craHoeHTH 30-35% BBII. B VkpaiHi LeH
MOKAa3HHK 3MeHITTHRCA 3 25,9% BBIL v 2008 p. 10 16,0% v 2017 p. (tadm. 3.2)1 ¢
HeJOCTATHIM s 3AIHCHEHHS TeXHONOTYHOIO MPOopHEY. EnemMeHTOM CTPYKTYPHOL
KpH3H B HALIOHATLHIH €KOHOMIII € CIOTBOPEHHS MeXaHisMY HaTIpOoMaJKeHHS

OCHOBHOTO KalliTATY B pealbHOMY CeKTOP1 eKOHOMI KH.

Tabma 3.2

BBII YkpaiHH 12 Karer opiAMH KiHITeR 0T 0 BHKOPHCTAHHA

3a mepioq 2008-2018 pp.*, %o

Hasea 2008 ) 2008 | 2010 f2011 J20i2 | 2013 paol4 Janis | 2016 | 20017 ) 2018
Finmer a3 | 84,5 | 83,2 | 84,2 | 86,9 | 90,7 | %01 | 86,0 [ 84,2 | 86,9 | 20,1
CITOEMEY1
EHTPATH
VT
OOMAITTHIE 62,5 | 64,3 | 63,0 |66 1 &7 T [ TL4 | 706 | 66,3 | 64,8 | 657 | 68,5
TOCI0HapcTE
HegomMepmifmux | 0,8 0,8 0,8 0,7 0,6 0,7 (080 0,8 0,8 08 109
OpraHts A, mon
0BCIYTOEVIRTE
TOMAIITH
COCIOgapcTEa
CEETOPY 170 194 | 194 | 174 | 186 [ 186 | 187 | 159 | 156 | 20,4 | 20,7
SACATEHOTO
IEPEAEHOTD
VIIPAEJHHHEA
Bamoee 24 ) 171 ) 184 | 224 | 2L,8 | 185 ) 134 | 159 | 21,7 | 20,7 | 21,5
HAT{H 0 MAT KEHHA
VT
EBANOEE 259 V183 | 170 17a | 190 | 169 | 14,2 | 13,5 | 15,5 | 160 | 1777
HAT{O MAT KEHHA
OCHOEBHOTD
F AT TAITY
spiHa  samade | 1,5 1,2 | 0,3 2,1 2,7 1,6 | -0,8 | 2.4 6,2 | 47 |38
MATEPI ANEHHE
0RO pOTHHE
KOIITiE
mpupbapHa  sa| 0,0 0.0 0,0 0,0 0,1 0,0 0,0 0,0 0,0 0,0 0.0
EHK.JECYEHHAM
EMEYITA
IIHH O CTEH
Jlvcepeano: posparxosaio aemopror Ha ockogl danux [17
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B VkpaiHi sHa4uHa 4acTHHa BBII PHKOPHCTOBYETLCA Ha IMOKPHITA KIHIIEBHX
CIOKHBRYHX BHTpaT, piBeHb AKHX 3a ocTaHHI 10 pokie 3pic Ha 6,6%, — A0 86,9%
(Tadm.3.2). PakTH4IHO ¥eci CTBOPeHI TOBApH 1 TOCIHYTH BHKOPHCTOBYIOTHCA Ha
33I0OBQIIeHHA T0Tped CYCIbCTBA 3a pPaxXyHOK BIAMOBH BiJ 1HBeCTHLIH ¥
BHPOOHHLITEO. BpaxoByiouH CYKYITHI CTh MpofiieM ¥ HalllOHAIMBHIH eKOHOMIL, TaKoi
YacTKH PBaJlOBOI0 HAIPOMA/KeHHA OCHORHOIO KAaIliTaly HeJO0CTaTHbO A
3JIHCHEHHA CTPYKTYPHHX TpaHcdopMalid. BaKTHEYpOnb A aHATIZY BiJiTpae caMa
CIPYKTYpa KIHLIEBHX PHTpaT B YKpaiHi, Jle 3pocTae [HTOMA Para CrIo:KHRYHY BHTPAT
JOMAIIIHIX rocrofapcTe. ¥ 2008 p. KiHIIeBl CMIOKHBYI BHTPATH CTaHOBHIH 62.5%0
BBII, a v 2018 p. — 68,5%0;, MaKCHMAaIILHOTO 3Ha4€HHS 3a OCTaHHE JeCSITHIITTA BOHH
JocsTHYIH Y 2013 p. —71,7%

ITpoTHpiYHs OoIATae ¥ TOMY, IO Ha §IOHI 3pOCTalOMOr0 PiBHA KIHI[EBHX
CTIOKHBYHX BHIpaT CHOCTEPiracTbCcsl HH3BKHH piBeHb CIIOKHRAHHS HaceTeHHS.
KymipensHa CIOPOMOSKHICTE JAOMAIIHIX TOCIIOAAPCTE  3ATHINAETHCA HH3BKORO.
SHIDKeHHA Jo0po0yTy HaceleHHs NMPOBOKYBaTHMe KPH3Y ¥ ciepi CIOXHPAHHA Ta
3arocTPrOBaTHMe JHCOATaHC MK PHPOOHHIITEOM i CIIOMHBAHHSAM V Halll OHAIEHIH
€KOHOMILl, sIKa 3HaXOJHTLCA Y TIACTLl HeedleKTHPHOTO CIIOKHBAHHSL, KOMH ciepa
CTIOKHBAHHA  BiIOKPeMIIOEThCA  BiJ cdepd BHYTPIIHLOIO BHPOOHHIITRA, a
33JOBQIIEHHA IUIaTOCIIPOMOEHIX IoTped He BiJTIOBiJae palliOHATTLHHM 3acajjan.
TakHii cTaH He JOIBOIDE pPewliZyBaTH BHPOOHHYY MOJe/bs BiJITROpeHHA
HAIOHATLHOI  eKOHOMIKH. JIOKH 3aTHIHAaTHMeThCH I1acTKa HeedieKTHEHOIO
CIIOZKHRAHHSI, JOTH He OyJe CTHMYIE JO I[epexo]y Ha HOEY MOJENb PiJTEOpeHHs
HAIlIOHATLHOI €KOHOMIKH, B SIKIH OCHOPHY pPOb BiMIIrPaRaTHMYTL iHBeCTHIHI B
iHHOBRAaLliHHe BHPOGHHITTEO [4].

Came piBeHEL 1 JHHAMIKA POZBHIKY IHHOBALUHHHY MpoLeciE ¢ iHAHKATOPOM
eKOHOMIYHOTO  CTaHy KpaiHH, TIIOTeHI[HHOI MOXKMHBOCTI  TpaHcdopMalii
HAlIOHATTLHOI €KOHOMIKH. Bij piBHS IHHOPAIGHHOIO PO3BHIKY 3a/leKaThb
MOJepHizalliHHl [poLlecH, a OT3Ke i CIPYKTYpa CYCINBHOIO BHPOOHHLITEA, CTYILHE
HALOHATLHO1 Oe3llekH, KOHKYPEHTOCIIPOMOKHOCTL Cy0’e¢KTiP TOCIIOJapIORAHHS Ta

HAllIOHATLHOT ©KOHOMIKH 2arajioM, 4 TakKoK Miclle Jep:kaBH ¥ [NMoDaTLHHX
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MPOCTOPORO-4aCOBHX KOOpAHHAaTax. 3pocraHHsA BBII kpaiHH, PHpilIeHHs mpodinem
ramysedH MPOMHCIOBOCTI Ta INJBHINEHHA IX €KCIOPTHOTO IIOTEHIHATY CYTTERO
3ame;KaTh BijJ OCEO€HHA HOBITHBOI BHCOKOTEXHQMOTIYHOI MPOAYKIL1, BITPOBaAKeHH
pecypcosdepi ralo4Hx TeXHOIOTH.

Y KOHTEKCTI aHami3y MOAepHIZallHHHE MpolleciB JOLUTBHO BH3HAYHTH
CYy4acHHH ¢TaH Ta 0coOmBocTi piHAHCYBAHHA iIHHOBALIHHOI JisTBHOCTI B Y KpaiHi.
s [bOoro MpoaHam3yeMo JHHAMIKY BIOPORaKeHHS 1HHOBAIH Ha IMPOMHCIOBHX
I MIPHEMC TR AxX.

Vopoaoex 2008-2018 pp. fHHaMiKa iHHOBALIHHO1 aKTHEHOCTI T ATIPHEMCTE B
VEKpaiHi MaTa HepiPHOMIPHHH XapakTep ¥ YacTHHI KiMBKOCTI  INATIPHEMCTE, IO
3aHMATHCA i HHOB ALl HHOK JisMBHICTIO Ta THMH, 1[0 BIIPOBA/BKYBATTH iHHOB ALl 1.

AHaniz ToKasye, [0 3a 3asHa4YeHHH Iepiof JacTKa iHHOBAIHHO AKTHBHHX
i MpHeMcTE akTHIHO 3pocia 3 13%o (2008 p.) mo 16,2% (2018 p.), a Hactka
I IIPHEMCTE, 1110 BIPOBA/PKYBATH iHHOBAL, 3pocia 3 10,8% xo 14,3%. Ilpore, 5K
saypakye JI. ®@exynoea [5], rpaHHMYHHH piBeHb, II0 BRAKACTHCA KPHTHYHHM JUIA
eKOHOMIYHOTO PO3BHIKY Ha iHHOBALIFHIH OCHOBI, CTAHOBHTE 20%0. OT3Ke, PiTHI3HSHI
I/ TIPHEMCTRA 3a LIHM ITOKa3HHKOM ZHAXOAATHCA 3a MEKAMH PiBHA IHHOBAlHHOCTI,
10 VHEMOIIHBIIIOE JOCATHEHHS ITO3HTHRHOIO eeKTy CIPKTYPHOI MOJepHizallii
€KOHOMIKH KPaiHH.

PesyIbTaTH aHai?y JHHAMIKH iHHOPAIiHHOAKTHBEHHX ILAINpHeMCTE ¥ 2008-
2018 pp. ceig4aTk Ipo Te, W0 IMHTOMA Para IIiJIPHEMCTE, #AK 3aHMAanich
IHHOBAIT HHO JiSUIBHICTIO, ¥ 3alaflbHIH KULBKOCTI MPOMHCIOBHX IT/TIIPHEMCTE
3pocia Ha 3,2%, rpoTe B aDCO/OTHOMY BHMIpi 1X KUTBKI CTE 2a 10 pOKiBE 2MeHIIIHTACh
Ha 638. AHamoriyHa CHTVaLis L(0J0 IHATIPHEMCIE, SIKi BIPORAEYRATH iHHOBALTiL:
KUMBKICTE X 3MeHIIHNAacs Ha 488, a 4acTKa ¥ 2arabHiH KUTLKOCTI 2pocia Ha 3,5%.

BiamoeijHo, JHHAMI KA KUTEKOCTL i AIIPHEMCTE, 1[0 peaTiz0BYRAH iHHOBAlIHHY
MPOAVKINIO 2a Mexki YKpaiHH, eripojoe:k 2008-2018 pp. Mae crajHy TeHJeHLNH0
(pHc. 3.5).



225

1800 =
1600
1400
B HinekiCTe NIANPHEMLCTE, WO
1200 3 AMANMCE IHHOBALI HHOKD
1000 AiAneHICTH
B HinEKICTE NG NPHEMCTE, WO
EOD BNPOB3 QY BAAM iHHD BALIT
B0 I [
RiNeRICTE NiGNPHUEMCTE, WO
440 pEdni s0BYENM iHH OBALLIHHY
- MPOgyHL
200 POOYHL
Q X =

PELTEFSSES S

Puc. 3.5 [JuHaMika aKTHEHOCTI MNP HEMCTE YKPAiHH ¥ cepi

iHHOR aITiiHOI JiATkHocTI ¥ 2008-2018 pp.*

Haxcepena: criadenn asmapran Ha acHast dauux [1]

YacTKa pealizoRaHOl iHHOBALIHHOI TPOAVEINI v sarambHOMY o00Cs3i
peanizopaHol MPOAYKLIl 3HH3HTAcT: 3 5,9% v 2008 p. g0 0,7% v 2018 p., 3a Mexd
VipaiHH — 3 51,6%0 y 2008 p. 10 31,2% v 2018 p. ¥V 2018 p. ¥ NpOMHCIOBOCTI OYJI0
OCEO€HO IHHOBAILHHMX BHIIE MPoAVKLiil 2387, mo Ha 59 OfHHHIL MeHIlle, Hi ¥
KpHzoB oMy 2008 p.; 3 HHX TeXHIKH OCBO€HO Ha 293 pHaH Oinbine, siK vy 2008 p. [1]

Tardii cTaH — JAeMOHCIpallia TOIOo, LI0 pPe3yJLTaTHRHICTL iHHOBALIHHOI
JSUILHOCTI He BifMoBijae BHMOraM zafearedeHHs] iHHOBALHHOIO pPOZBHIKY
HAIlOHANMLHOI €KOHOMIKH YEpaiHH, HATOMICTh ¥V PO3ZPHHEHHX KpaiH CRiTY 4HacTKa
iHHOB AL HHO-aKTHEHHX ITiIIPHEMCTE CTaHOBHTEL Marike 70%. Ha puc. 3.5. BHAHO,
10 PizKHH CI1a]] iHHOBAIHHOI aKTHEHOCTI Bi0yeca v 2014 p. i TpHeae goci. Ie
TIOB *513aHO0 TAK 0K 3 BTPATAMH BHPOOHHLITE MeTaTypIil, MAIMHHOOYIYEaHHs1, XiMi4HO1
TIPOMHCIOROCTI, PO3TAIIOBAHHY ¥ 20HI BiHCEKOBHX JiH.

3 MOZHLIH LBOr0 JOCIIJMKeHHS, HHZBLKHH piBeHb iHHOBAIIHHOI aKTHBHOCTI
OLIBLIOCTI TTPOMHCIIOBHY [T IIPHEMCTE YKPAiHH [MOSICHIOETECA SIK 00Me ke HiCTIO
{liHAHCOPHX pecypciB, CMPSMOBAHHX J0 IHHOPALUHHOI cepH, Tak i PBiJCYyTHICTIO

CTHMYJIFOHOY 01 HOBOBEEeHHS eKOHOMIYHOI I THKH. EKOHOMIYHA 2alli KaPJIEHICTE ¥
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HMIBHAKOMY OTPHMAaHHI MPHOY TKIE He BHPIIITYE 3aBJAaHHA MOJIePHI3aliHHOTO PO3BHIKY
MPOMHCITOBOCTI, aJJKe B CYHacHHX YMOPRAaX 3POCTaHHS €KOHOMIKH MPAMO 3alekHTh
Bl CIIPOMOKHOCTI €KOHOMIYHOI CHCTEMH CIBOPIOBATH Ta BHKOPHCTOBYBATH
IHHOB 11 1.

Ha pHc. 3.6 1moKasaHa JHHAMiKa TeMIIB 3pOCTaHHAbL peanbHoro BBII i

HaykoemHocTi BBIT & Yipaidi yripoaor:k 2008-2017 pp.

2008

-100% -B0% -E0% -40% -20% 0% 0% 4% B0% 0% 100%

B TemnK 3pOCTaHHA peaneHoro BEN, ¥ % W HayRDOEMHICTE BB,

Pruc. 3.6, JHHAMIK A TeMITE 3p 0cTAHHA peaThHOor0o BBII Ta HayK oeMHOCTI

BBIL B ¥rpaini ¥ 2008-2018 pp.*

Lwcepena: nobydosano aemapikoi Ha ocxoat [1]

JaHHH pHCYHOK AeMOHCTpYe TOH (aKT, 1110 IMHTOMA Para BHIPAT HA BHKOHAHHS
HAYKOBHX JO0CI/LkeHs i po3pobok v BBII mocriHHO 3HIGKYRANIACS i40CSAINIA PiBHA
0,47% vy 2017 p. (¥ KpH20B0oMY 2008 p. L{eH NTOKa7HHK cTaHOBHE 0,85%0).

Ct. 48 3V «IIpo HAYKORY Ta HAYKOBO-TEeXHIYHY AiSBHICTE» [6] Nependadae,
10 JHINe O/pKeTHI BHIPaTH Ha HAYKOBL JOQI/KEHHS Ta pPozpobKH MAKOTh
CTAHOBHTH He MeHIIe 1.7% BBIL. Ot1:ke, HAVKOPI JOOT A:KeHHS Ta pozpodkH v 2008-
2018 pp. :xomHoTO pazy He Oyio mnpodiHaHcORaHO TV  IepeadadeHOMY
3AKOHOAABCTEOM posMipi. U OpHKNIaAy, 2arabHHH npHpict BBII 2a paxyHOK
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BEEJICHHA HOBHX TexXHOMOrH B VYEKpalHi craHoBHTb 0,7%, Toai 5K ¥
BHCOKOPO3BHHEHHX KpaiHax — 60-90% [7].

HesKi eKOHOMICTH 3a3Ha4al0Th, 10 HeTaTHEHHMH (aKkTopaMH iHHOBAIIHHOCTI
Bi THH3HAHHX MMANPHEMCTE € Taki: HEJOCTAaTHIH piBeHbh (MHAHCYBAHHS 3 PBJIaCHHX
JUKepET, 3POCTAaHHA BaprocTi KPeIHTHHX pPecypciB, HHILKHH piBeHb JOBIpH
IHBECTOPIE B YMOBAX CKMaJHOI TeOMOMITHYHOI CHIYallil, BiACYTHICTh 3aX0JiB
CTHMY/IOBAHHSA BIPORAaKeHHSA I1HHOBAIH Ha PHpPOOHHIITBI; HesHa4YHa 4YacTKa
BIACHHX IHHOBALIHHHX BH/AIB MPOJAYKTIR 1 3pOCTaHHA BapTOCTi iHO3eMHHX BHA CITi TOK
JlepanbEallll HAIOHATLHOI BAMIOTH, HEeJOCKOHANCTh 3aKOHOAap4Hol 0asH, MHIO
NpPOSBIBIETECA ¥ HEBLATIORIIHOCTI €KOHOMIMHIH CHTyallli B KpaiHi; BiJACYTHICIb
TIOITHTY Ha MPOAYKIII0, HeTOCKOHATI cTh iHlopMaLli i ITpo pHHKH 30yTY [ §].

HapeaeHa XapakTepHCTHKA CTaHY €KOHOMIMHOTO PO3RHIKY YKpaiHH CBIAIHTL
po npoQieMH, MOoJAWIaHHA SKHX MOJIHEE 3a YMOBH BH3IHA4 eHHS MOITHPR OCTeH, s
iCHYIOTh ¥ HaLliOHAJIEHIH eKOHOMILI Ta MOXKYTh cTaTH (yHIaMeHTOM [T TIepeXoy
VKpalHH Ha IHHOBALIHHO-iHEeCTHILIIHHY pecypco30epi ralody MoOAeNTb POZBHIKY.

DiHAHCOROK OCHOBOK /U1 TaKOIro Mepe<ody ModKe cTarH {opMyBaHHA
iHEeCTHIIHHOTO pecypcy, 3a JOTOMOIOK SKOro Jepskaea (opmMye BeKTOp
MO/IepHizallil eKOHOMIYHIX [POLIECIB.

B ymorax mIoDATBHHX 1 TeXHONOTNYHHX IMepeTBOpPeHb, IIepMaHEHTHHX
{liHAHCOPO-eKOHOMIYHHY KpH32, perioHANEHHX IIpoliieM icHYe CYIIEpEeuHicTh V¥
TIOCTAHOBLY LiJleH MI0A0 pery/IOBaHHSA eKOHOMIYHHX IIpollecip zaraioM i v ciepi
iHPeCTHILIHHOl TIQTTHKH 20KpeMa. IHReCTHI[iHHA IIOJITHKA I[TOBHHHA HaOypaTH
HOBOI'O 3MICTY Ta ITiIIIOPSAKORYBATHCS IIHPOKOMY CIIEKTPY 3apJaHb ¥ KOHTEKCTi
TpaHcfopMaLiHHHY NepeTEopeHs HALiOHAMLEHOI eKOHOMIKH B acIleKTi MOJepHizarji.
IIpyyHHH cTardanii HallioHANBEHOI eKOHOMIKH JlekaTh Y IUION[HHI Jep:kaBHoi
MMOTTHKH, OCKUILKH B HiH IPaKTHYHO BifICYTHE KpeJUTYRAHHS iHPBeCTHIIH ¥
PHpoOHHYY cidepy, a TpaHCMiciHHHH MexXaHi?M OaHKIBCBKOI CHCTeMH, SIKHH
za0eslledye pOZIMIHpeHe PBiATEOpPEHHS €KOHOMIKH LUBIXOM TpaHcopMarii

330L13/3keHE B iHBeCTHL 1, ITpalfoe Heed eKTHRHO.
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3 MO3HINI MOJEpPHIZalliHHOTO PYXY 3acI¥TOBYe Ha VBal'y [HTaHHA IIpoO
JHHAMIKY Mi3HapoJHO1 TOPTIBJI TOBapaMH, SKi BMIIYIOTh CydacHi iHopMaliHHO-
KOMIT'FOTepHI TexHomoril (IKT-topapami). JlaHHH aHami3 JOLIIEHO TIPOBECTH B
IUTOIMIHHI CITiBCTaRIeHHA 3 KpalHaMH CBITY.

Mani Tabmon 3.3 nepeKoHTHRO CBITYATh MPO Te, 110 caMe [ IPYIIa TOBapiB €
MPOBITHO B YCIH KaTeropili BHCOKOTEXHOMONYHHE BHpOoOiR ([0 BHIUTHEAE 3 PO
IKT ¥ mocTyIIi I’ ATOT0 TeXHOIOTIHHOTO YETaTy) [9].

Tabmiga 3.3
YacTra ekcriopTy Ta ivmopty IKT ToRapie ¥ 3ar anmkHoMY o0cazi

BHEO02Y/EB03Y TORAPIB: YKp aiHA Ta oKpemMi Kp AlHH cRITY*

Fpaina 2000 2005 2010 2015

eRcmopT | immopt | ercmopr | immopr | excmopr | ismopr | ekcmopr | IMOopr

¥kpaiHa 1,5 25 0,5 4,0 1,1 32 0,8 4,0
Epasuma 4.0 156 3,1 12,1 1,0 4.5 0.4 8.4
Euraf 177 | 2002 | 30077 | 2003 | 281 | 204 | 266 | 235
Iumia L 3,3 11 76 2,0 6,3 0.9 8,6
AP 1,6 12,3 1.2 1,4 L2 8,2 1,4 8,8
Pocia 0.4 3,7 0,2 R 0,2 5,5 0,8 8.1
Anonia 227 | 16,2 | 169 13,5 10,7 | 12,0 5,9 12,5
Famaga 16 13,1 3,9 9,1 2,8 B,4 2,1 7l
CIIA 20,1 | 174 | 143 13,7 10,6 | 142 5.4 13,8
M eefinapia 3.8 9.8 2,6 7.4 1.6 3.4 1.1 4,1
Benmea Bpurama | 175 | 1687 | 135 | 12,8 5,8 2.5 4.1 5,3
DiHnangia 236 | 166 | 203 14,3 6,4 8,2 2,5 6,9
Dpannia 108 | 11,8 6,3 8,9 4.3 T3 4.0 6,7
Himeuuuna 5,4 11,6 1.8 11,5 9,1 §Z 4,7 8,4
Irama 4.4 8,8 3,1 71 2,2 P 1,9 5,2
Ilonrma 4.1 8.3 4,0 7.8 8.6 9.5 o, 1 9.8
IlEema 177 | 144 ] 11,2 11,1 99 11,5 6,9 10,2
P Kopea 345 | 21,6 | 30,0 152 | 214 | 11,9 | 217 14,7
Manaitsia 527 [ 40% | 454 | 380 [ 340 | 295 | 30,0 | 24,0
CLHManyp 55,0 | 405 | 455 | 379 | 345 | 279 | 335 | 250

Hlxcepeno: cxiadena asmaopkon Ha ocrast [0

BHXOAsMH 3 BHINEHAPeAeHHX JaHHY CIIOCTePITacThbCcs HErATHBHA TeHAeHLNS
g0 YKpaiHa, a/Jpke ¥ 2000 p. Ha IKT-TorapH B ii eKcropri mpHnajano 1,5%
eKCIIOPTY TORapie, a ¥ 2015 p. —nuiue 0,8%.

IKT-EHpOOHHLITBO PO3BHEAEThCS ChOTO/HI came B pamMKax

TPAaHCHAIIOHATMI20BAHHY PHPOOHHYHX Mepek, IMo0OyJOBRaHHX Ha BiJHOCHHAX
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BHpOOHIHMOl Koorepailii Ta YIBOPEHHI JOBTHX JIAHIOTIE CTBOPEHHsI A0JaHol
paprocti. Came ToMY B KpaiHax CxigHol Azl Ta DaceHHy THxXoro okeaHy HaHPBHIII
yacTKH IKT He THIlIe B €KCIIOPTi TOBAPIB, ane H ToBapHOMY iMmopTi [10].

VYEpaiHa Mae HeBHCOKHH ITOPIBHSAHO 3 CepeHbOCBITOBHM PIBHEM MOKAZHHK —
maiie 4% YKpalHCBKOro inMriopTy B 2015 p. mpamajgano Ha IKT-TopapH, 1o He
BLAPI 3HACTBCA BiJ pieHA 2005 p. IIpHdHHa XpOoHIYHO 3aHHkeHO01 9acTKH IKT-BHpolip
B iMIopTi YEpalHH MQiIArae ¥ BIAIPRaHOCTI KpaiHH BiJl TPaHCHALll OHATEHHX Mepesk
eHpoOHHITEa ¥ IiH chepi. Ile pobHTE HailoHanbkHHHA IKT-MIpoAYKT HeA0CTaTHBO
KOHKYPEHTOCTIPOMOKHHM 1 3YMOBIIOE [Jy>keé HH3BbKHH piBeHb HOTO eKCIopry,
HeMHHY4€e CTPHMYIOYH H po3BHTOK BHPOOHHIITEA K T-TORApiE B LILTOMY.

Mani pHCYHKIE 3.7 i 3.8 A03BOISIOTE IMpOaHANIZYEATH CTPYKTYPY €KCIIOpTY Ta
immopry Toeapie IKT B VipaiHi. 3okpema, 0¥I0 BCTAHORNEHO, M0 ¥ 2017 p. OCHOBHY
HACTKY eKcropry Toeapie IKT B VKpaiHi zaliManH Taki TOBapH aHTeHH Ta IX
CKNTaJ0Bi, Tened)OHH Ta IPHCTPOL 3BAIKY.

Ha pHc. 3.7 HaeefeHO po3paxoPaHi YacTKH ¥ PBiJCOTKax I KOXHOIO 3
BHLUTEHHX TOBAPIB 3 Yy TOYHEeHHIM IMOBHOI Ha3BH BiJTIORIHOI IPYIIH TOBapiE.

OCHOBHY IpPyIly iMIIOPTOBAHHX TOBAapiE Ha pPHCYHKY 3.8 Ipe/CTaRILIOTh
TenedlOHHI amaparHd JUIA COTOBHX Mepesk 3B'WKy Ta IHIIHX Oe3JJPOTOBHX Mepesk
3p'S17KY; MAalHHH aPTOMAarTH4YHOro oO0poQineHHA iH{oOpMallil, MOPHCTPOI A
MpHHMAHHSL, TepeTEOpeHHs Ta Iepejadi abo PiJHORNIEHHs rofocy, 300pakeHb Ta
iHmmoi  indopMalii; NpHHAMATEHA amaparypa A1 TenebaueHHs:, [IPHIAH
HAITEIIPORiJTHHKORI {1OTOYY TIHEI.

Ao po3rAfaTH CBITOBL TeHJeHIl pPHHKY [IOCHYI, TO CIIOCTepiraeThes
MpeTBOpPeHHsT IPYIH KOMIT'IOTepHHY, KOMYHIKalllHHHY Ta IHINHX IIOCJIYI Ha
MNPOBIAHHH CEKTOpP POZRHIKY eKcropry Ioaryr[10]. Tak y 1990 p. Ha HBOIO
MIpHITAJAI0 ¥ CBiTi B LitoMy 32,1%, a B KpaiHax OECP — 33,1%, 1o B 2016 p. i
TOKA2ZHHKH CTAHOBHIH, BiIIoRigHO, 45,3 1a 48,1%. B €C v LiJIoMY [leH iHJHKaTOp
3pic 2 34,7 mo 523%, a B JesKIX KpalHaxX CEITY Lie 3pOoCTaHHs 1le OLBII BHpazHe:
Bpazmwmst — 2 23,2 go 61 3%, Kurad — 2 18,7 go 58,7%, Innis — 2 42,7 jo 72,2%,
HimeuuriHa — 2 37,1 qo 54 6%, ®panitia—237.4 10 56,1%.
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44,1

il

B CRIIAmOEL AHTEHH T3 aHTEHH B0 HEAY PLSHOTO THITY, CEIIAMOEL 100 BHEOPHC TOEYIOTECA PAt0M 5 IHME
BHpOSamH

™ Tene o A PETH T 00 TOEKY Me P&0E 35 25K T4 IHouie: GesmpoToEHY Me P 55 TRV

W [TpeceTpol mIra s EMAHHA, Teje TEOPEHHA T4 T8 Pemat af0 BIMHOET: HE A TON0oc ¥, 3004 e HE Ta IHnol
IHOpMAIN T, BETEOMATOYH THHCT 0T LT KORMYTAINT T MApIpyTHIA T

B [Tpm MATTER A ATTATR TYRA M Temle GaueHHT, OemEara afo He IO OHAHA 3 palioMOBHEM NRHEMadeM a0 3
TIPHC TROEM, IO SATHCYVE af0 BITEOpEE SEVE WH S00jaseHHA

B [HTH CEMAZOFL AlTap aTVRH MepedapanbHol Ta DobyT o of eIlekT oK

Trma mpomyrana KT

Puc. 3.7. CTpykrypa exciiopry IKT B YrpaiHy ¥ 2017 p.*

*woepena! nobydosara aemapikaie Ha ockogl danux F107

il

7.3

5.5 E,1

W Teqme QOHH AT PATH LA COTOEH Mepes 5 7507 Ta IHUDG: Oe FIpOTOBHY MePeE 5B TR

 IvBroms aFTomarHeEoro oS pomersa indopmari] mopra THEHL Macorn He Simeor Ax 10 2T, M0 MaioTE TEEHa M
LEH TRk HHH G0k ofpofmes i tHdopmari, MasaTyEn T mHe e

B TTpeteTpol o MpeEMAHHA, Te PeTEOREHHA T2 e pemay a0 BJTHOEIEHE A ronoc ¥, o0 pase e Ta IHImod
Incho pMATII, B ECITRCTRARCUH TUHE TROT I BEOMYTAINT T4 MApPIIpyTH 10T

W Troms IpEGiMATTEE ATIAPRTVER UL TeTe DAueHEA, MOCTHAH: a0 He TI0E THAHA 3 PRiloMOEHIM TpMEMatem abo 5
TIjRE TROEM, 100 FAHCYE 250 BINTEOPIDE SEYVE WH 200 pase HHT

B TTpetram Ham B poE TR HEN EL IOT0 YT EL BRI WAL O TOTATE B I WE eq1eMeRTH, Si6par afio He 510 pam ¥
MOIYIIE af0 EMOHTOEAN] UH He EMOHTOEAH] B TAHEITE

Puc. 3.7. Crpykrypa ivmiopry IKT B Yipainy ¥ 2017 p.*

*Tvcepeno! nobydogaHs asmoproio Ha ockoet danux [10]
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CImij] BiA3HAYMHTH, 10 Ha BiIMIHY BiJT HAB€JeHHX BHIIE TPYII MIOCIYT, e YKpaiHa
JATTEKO BIAXHIACTLCA BiJl THIIOBHX TPYIOBHX BEMHYHH, ¥V IHH cdiepi BOHa Mae
MOZHTHEHY AHHAMIKY. YacTKa KOMIT'IOTePHHX, KOMYHIKAI[HHHX Ta 1HIIHX [OCTYT B
VEPaiHCBKOMY €KCTIOPTI MOCTYT 3a mnepiog 1995-2016 pp. s0inbiHmace 3 17,7 Ao
46,2%.

YacTka iH{opMaLiHHO- KOMYHIKALIHHIX MOCIYT 5K CepliePHHA 3a3HaueHO1 BHIIE
IPYIH MOCTYT ¥ CRITI B LIUTOMY 3pocia 3a 1990-2016 pp. 3 20,7 g0 31,4%, a cepen
kpaiH OECP —3 21,2 10 30,9%, €C —3 22,6 a0 34,8%, KpaiH CxijHo1 A3ii — 3 20.,5%
(2000 p.) A0 28,4%. ¥V HH3I KpalH BOHA BiXe HaQmIKaeThes aD0 HARITh MePeBHIIYE
MIQMORHHY CYKYIIHOTO eKCIOPTY MMOoCayr. CaMme ¥y KOMIIOHeHTI iH(opMaliHHO-
KOMYHIKalIHHHX MOCTyT YKpaiHa 3a OCTaHHE JeCATHMTTS 3yMiTa BITHCATHCA B
oDANMbHI TPeHAH POsBHIKY: 1X HacTKa 30UIeIIHTAceE 3 13,5 go 31,8%, Jocsrim
cepeHbLOCRI TOBOTO PiBHA.

OT3ke, CTPYKTYPHI 3MIHH Ta 3pPYIIEHHS B €KOHOMILI € 3alI0PYKOI0 €KOHOMIYHOTO
3pocTaHHA. OJHAaK PO3ZBHTOK €KOHOMIKH YKpalHH PBIIpojoeEx 2000-2018 pp.
CRIAUHTH, 1[0 CTPYKTYPHI 3MiHH B KpaiHi He CIIPHAIOTH 3MII[HEHHIO cTabiNbHOCTI Ta
CTaIOMYy 3pocTaHHro. [[HHamika BBII mnokazye, 1[0 PO3BHIOK HalllOHATEHOI
€KOHOMIKH € HepiBHOMIpHHM, HEOJHOZHAYHHM 1 3aledHTb BiJg 0aratbox
Cy0’eKTHBHHX i 00’ €¢KTHBHHMX YHHHHKIP, HacamIiepe]J 30BHIIIHIX. BHCOKHH piBeHb
Bi AKPHTOCTI eKOHOMIKH YKpaiHH Ta IiJBHIeHA YYTIHPICTE JO 30BHIIHIX YHHHHKIE
crae HeOezmeyHHM aTpHOYTOM 3 IIOLIATY He3aleskHOCTI.

VEpaiHCEKI PHPOOHHKH [MOCTYIIOBO BTPAYalOTh [MO3HII SIK HAa BHYTPIIIHEOMY,
TaK i Ha 30BHIIIHIX PHHKAX Yepes ZHIKeHHS KOHKYPEeHTOCTIPOMOHOCTI YKPalHCBKO1
MPOAYKLII Ha 20BHIITHEOMY PHHKY T4 2pOCTaHHs MoTpebH B iHOZeMHIH NPOAYKLHL. ¥
CIPYKTYpPi eKOHOMIKH IIPOBiIHA POJIb MOYHHAE BiJJEOJHTHCS ONTOBIH i PO202HAKA MH
TOT0, 1[0 YKpaiHa MOCTYIIOR O IepeTROPIETHES Ha KPaiHy CIIOKHP aHHS.

AHaTi? CeKTOPHOI CTPYKTYPH €KOHOMIKH JeMOHCTPYe, 10 VYEKpaiHa 2a
NporopiisiveH -~ MepeGyeae B Ipolleci  IMOCTYIIOROIO  HaGmkeHHSA  JlO
MOCTIHAYCTPIAIGHEY  €KOHOMIK. OJHAaK PHHITKORO BHCOKA 1 3pocTaroda 4acTka

arpapHoIo CeKTOpPY CBiIUHTE, 110 KpaiHa BTpadae CBiH [P OMHCIOBHH ITOTEHIIAT
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1 Ma€ BCl 3a/1aTKH B MaHOYTHEOMY CTaTH IMepPecidHO0 aIpapHo0 KpalHoko.

HMoeeaeHo, 1[0 A4 TOro o0 CIPYKTYPHI 3MIHH B €KOHOMIIN YKpaiHH OVIH
MOHTHEHHMH Ta e(eKTHBHHMM, HeoOXi/lHA pajHKanbHa 3MHA IIPiOPHTETIE i
HATIPAMIE PO3RHTIKY BiAMOBIAHO JI0 CYYACHHX CBITOBHX Te€HJAEHLIH, ITOB’M3aHHX 13
MOCHTeHHsIM CTHMYJIFOBAaHHA () OpMYBaHHA 1HBECTHIIHHOIO pecypcy sK (piHAHCOBROI

OCHOBH CTPYKTYPHO1 MO/IepHI3allil Halll OHAITBHO1 €KOHO MiKH.

3.2. Tenmemgii @opMYBaHHA IHBeCTHITIHHOIO Pecy¥pCY CTPYKIYPHOL

MOJepHizaIfl HAI OHANLHOI eK0OHOMIKH

T'amoBHHM 3aBAaHHsAM JaHOTO IHAPO3ALTY € aHam3 Cy4acHOro CTaHy
flopMyBaHHS IHBECTHLIHHOIO pecypcy VYEpalHH 3 T0JANbIIHM BHSRTeHHAM
KIMOY0BHX TeHAeHINH, ocoQmHBOCTeH Ta HEJOMKIE B KOHTEKCTI HOTro BIUIHEY Ha
CTPYKTYPHI MOJepHIi3alliH Hi 3MiHH Cy4acHOI €KOHOMIYHO1 CHCT €MH KpalHH.

HMocmikeHHs CIHPAaTHMeThLCsT Ha JaHi  epskaPHO1 CQIy:KOH CTATHCTHKH
VEKpalHH, a TaKoX Ha RJIacHI PO3paxXyHKH aRTOPKH BiJMOBiIHO A0 MeTOJHYHHX
ITi/TX O/TiB, 2aTIPOMOHORAHHX B IToIepeHELOMY PO3Aiai JaHoi poOOoTH.

AHam3 ocobiHBOCTeH (OPMYBaHHA iHEBECTHLHHHOIO PecypPCy HAaLli OHATBHOIL
€KOHOMIKH CBiJUHTBL IIPO Te, 10 HAAXOMKeHHS IPAMHX iHOZeMHHX iHReCcTHIIH B
VYEKpaiHy 2a nepiof 3 2008 o 201§ poKH 2HAYHO KQIHBAETLCS T CYTTEEO 3A1EEHTL
BiJ MO THYHOL T4 €KOHOMIYHO1 CHTYALl1 B KpaiHi.

CKOpoYeHHA iHP eCTHLIHHHY Ha[X0/CkeHb B HAlllOHATEHY €KOHOMIKY CRiAYHTh
Ip0 BIACYTHICTL edieKTHEHHX CTHMYIIE Ta MOXIHBOCTeH PBeJeHHS OizHecy UDI
iHPecTOpiB(Tahn.3.4).

Ak PHAHO 3 BHIIEHAP e[ eHol TalIHIl 4acTKa MPsSMHX iHO2eMHHX IHBeCTHLH B
OCHOBHOMY KarnTani v 2018 ¢ oJHi €10 2 HAHHIEKYHX 23 JOCTBKYEaHHH Nepiod (12%0y
2013 pou i 13% y 2014 pouii), 010 CBiMYHTE IIPO HH2KY iHBECTHLIHHY IIPHEaQIHEICTL
€KOHOMIKH VKpaiHH, 4 TaKoK HeJOCTaTHIH piPeHs iHPeCTHIHHHOI IMJIPHMKH A5

JOCSITHeHHS LUTeH MOJ{epHizallii BiTUH2HSAHOL [IPOMHCIOBOCTI.



237

Tabmmpt 3.4

JHHaMIKa Y3ar ATbHeHHX MoK 3HHKIE iHE eCTHIIHHIX CTP YKTYPHHX

NepPeTBOPeHb B eK0HOMIIT YRpaiHu nporarom 2008-2018 pp.*

Tlom e uu AgameaopaHUE Deplon
2008 2009 2010 2011 AT 2015 | 2014 012 P 2016 [ A00F | 2018
Tpodizeecram z| 61964 | 82031 | 62243 | #8883 | 88957 | &833 | A597.4 | 43506 | #3152 | éMe3 | a3220
YAl MICEL 0N,
CI4
Tlpmodreecrrod | 2954247 | 356lad | 3RR%L5 | 45500 | 481906 | 515 | 3504,0 | 33558 [ S2125 | 31250.5 | S1s06.4
E S ypainy, Moo,
mon. C1TA
pom rozened R4 TRTE 2751 SELE 11055 [ 12176 | 13278 | 28955 | 7327 | 732 ]
iEecTEIOl Ha 1
ooy Hate e IR
Wypaiee, MO,
mom. CIIA
Haorya o amec: i 233 203 19 I ] 1310 2008 1a,7 12,6 13,5
THOZ ENEEDE
1HEED THILH E
OCEHOEHONY
warnTanl, ¥
IgrraTop 10,9 110 114 114 71 559 4.5 55 44 45 4x
TIpOT PeCHE HOC TL
IHEC THINFHED
CTpyMTYpIECE
spvess (L)
IermaTop - 112 n=7 095 [TE .54 102 L& 0,95 053 ne7
CTPYETYHECE
3 PVLUE HE TIPANEDE
1HOE BNTHECE
1HEED T E
OCHOE N
yarmrani| 1]

Jlncapeno: poipaxosato W CRAADEH: QEMOpRar Ra ockoet danux [1 7

Ha rmigTeep/UkeHHs 3polileHHY PBHCHOPKIE HHZLKHM € 1 [I0Ka3HHK
MPOIPECHEHOCT] IHEECTHIIHHHY CIPYKTYPHHX 3pyIleHb, 110 cTaHoBHM 4.8 vy 2018
port ripoTH 10.9 v 2008 poLi.

IIpo 2HIKEeHHS] TeMILE (OpMYBAHHS iHRECTHIIHHOTO pecypcy CELAUHTL TAKOK
SHIGKEHHST 1HJHKATOpa CIPYKIYPHHX 3pYIIeHE [PSIMHX iHOZeMHHY iHBeCTHIIH B
OCHOBHOMY KarnTanmi Jo pieHA 2010 poky (0.87).

IIpoaHamizyemo OLMBII JeTaTbHO JHHAMIKY HaJXO/KeHE TPSIMHX 1HOZeMHHX
iHEeCTHIIH B VKpaiHy 2a repiof 2002-2018 pp. Ta 2BeJeMO OTPHMAHI JaHi B TalTHIRO
Lo

Hadi TabmHig 3.5 cpiq4aTth, [0 HATXO/KEHHS TIPSMIY iHO2eMHILY iHBECTHIH B
VKpaiHy 2a repiog 3 2002 jgo 2018 poKy € HepiBHOMIPHHM i 2HAYHOKY MipOIO

SATEKHTE BiJ CTaHY ITOMITHIHOI H eKOHOMIYHO1 CHTYAaLlii B KpaiHi Ta CPRiTi.
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TabmHia3.5
JaHaMika 00 cATY NpAMHX iHO3eMHHX IHEeCTHIIH B YKpalHy 32 mepiox
2002-2018 pp.*

Poxn Obcar 11T, ok asuuyn DHEAMER (00 I0OepeQHE OTG Poky )

DUTH. JT 0T AbcoloTHe BINE HIEHHA Tewmo pocTy %o Teun

CITA (-, voma. mom. CTILA IpHROCTY, Yo

2002 65973 - - -
2003 1424 731 205,5 1055
2004 1715 291 1204 204
2005 7808 6093 4555 3993
20086 5604 -2204 71,8 -28,2
2007 8891 4287 L 76,5
2008 10513 1022 110,3 10,3
2009 4816 -6097 441 -55.,9
2010 £495 1679 134 5 349
2011 7207 e 111,0 11,0
2012 2401 1194 1166 16,0
2013 4495 -2902 53,6 46 4
2014 410 4089 9,1 90,8
2015 2961 2501 1222 622,2
2016 3130 169 1057 3.2
2017 2202 -928 704 -28.6
2018 2355 153 106,59 6,9

Jlvcepeann: poipaxoeats 1 craadens aemaprorn i ochoal danux 1T

Tak, v 2005 polii, CrIoJiPalOYHCL Ha IMTOZHTHEHI 3MIHH 11 odid 2004 poky,
iHOZeMHI iHPeCTOPH AKTHEIZYBAIH CPOl KAllTAIOBKIA[eHHS B eKOHOMIKY YKpaiHH
7808 mmu. jon. CITA, mo y 46 pazd OUblle, HiXk YV IOMEPeIHLOMY POLL.
HaiOUeinmH ofcar Ha X0/ keHb iHO2eMHHX 1HBeCTHIIH B VKpaiHy eij0yecsa y 2008
poui — 10913 maym. jgout. CIIMA, mo Oyimo e 6.4 pasd abo Ha 9198 miH qon. CITTA
OUblIe, HiXK ¥ 2004 poui. CyTTeBe CKOPOYEHHS] HAXOAMEHL TIPIMHX iHO3eMHHX
iHpecTHIIH ¥ 2009 poui 00YMOBIIOETLCA CRITOBOH) €KOHOMIYHON KPH20K — 00CsIT
Ha,TX0/keHEb 3MEHIITHECS B TOPiBHSHHL 2 2008 pokoM Ha 55,9 %4, 110 cTaHOBHITO 6097
MIH Jgan CIIA. HacryrHHH repiox (2 2010 jgo 2012 poKy) XapakTepHIyeIbCs
ITIOCTYTIOBHM 3POCTAHHAM iHOZ¢MHHX iHBEeCTHLIH, 00CST HaAXOM#eHb SEHX v 2012
poui 30UBImECA g0 8041 mMmH. qol. CIIHA. IIpote B:ke ¥ 2013 poll INOMTHYHA
HeCTalLILHICTE B YEpaiHl IIPH3PETA A0 3HAUHOIO 3MeHIITeHHS Ha X O/ UKeHb 1HO3 € MHHX

iHPeCTHLIH, K cKTamH ¥ 2014 poui Bckoro 410 s, got. CIIA, To0T0 BCROTO 9,1 %0
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BiJ1 00CTY Haaxo/keHb ¥ 2013 poty. ¥ 2015 1 2016 HamiTHIACh ITO3HTHEHA AHHAMIKA,
1 00CAT NpAMHX 1HOZeMHHX iHBECTHINIH B €KOHOMIKY YKpalHH CTAaHOBHE BiATIOBLAHO
2961 1 3130 smH. gon. CIIA, 1110 Bce 0JJHO 3HAa9HO MeHIne, Hi>Ky 2012 poti. OaHaK He
BHITpaBJaHHA HaAlH Ha cTadlmizaifii0 MQmTHYHO1 CHTYalll, DopoTh0y 3 KOPYIILIELO,
eleKTHPHICTh €KOHOMIYHHX pedopM 5HOB MNPH3BETO J0 CKOPOYeHHA HagxoKeHb
MPAMHX 1HO3€MHHX IHBeCTHIIH, obcar skix B 2017 poli ropieHAHO 3 2016 poKoMm
3MEHIIHBCA Maiske Ha 30 %o. HesHauHe 30UTRIIEHHS HAAX0AKeHb ¥ 2018 poil, BCboro
Ha 153 mmH. gan. CIITA abo Ha 6.9%, MPOAORKYE CBITIHTH PO HEJOBIPY 1HO3eMHHX
IHBECTOPIE 0 MOKIHBOCTeH cTablTbHOrO BeJeHHA OlsHeCcY Ta [OJIIIITeHHA
iHBeCTHLIHHOTO KITiMATY B KpaiHi.

Binelll JeTambHO 3YTHHHMOCH, Ha aHaMiz CIPYKTYPH IPAMHX 1HO3€MHHX
iHBECTHIIIH B eKOHOMIKY VKpaiHH 3a KpaiHaMH cBiTy (Tabrmifsi 3.6). Bimbmie Hixk 70
%0 3arambHOTO 0OCATY iHBeCTHINH HAAX0 HTh 3 KpaiH €C, a Gmiseko 30 %o - 3 iHIHX

KpaiH CBiTy.

TalnHip 3.6
CTpYKTYpa NpAMHX iHOZeMHHX iHECCTHINH B YKPHAIHY 2 Kp4iH CBiTY 22
nepion 2010-2018 pp..20*
Kpdina Tepion

2010 | 2011 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
AECTRIA 4,3 400 4,5 4,5 4,3 4,0 4.3 3.4 3,1
Bemmca ot 4.9 4,8 4.8 5,15 53 5,0 54 &,1

Epurania
Irama 1.8 15 (1,8 1.3 0,8 0,9 09 0,9 0,8
Finp 22.1 21.2 30,8 30,8 330 314 283 25,8 | 275

Higepnanmu | 19,1 25,1 164 16,9 16,8 2 121 155 22,0
Himewuuna | 154 11,0 87 0,7 5.4 5,2 44 4.2 i
Ilonena 2,2 20 T 1,6 1.5 2,0 2,1 2,0 1,8
Pocificrxa 4.9 59 6,0 5,9 6,6 35 o4 5.4 3.3
Deneparia
CIITA 3.2 24 2.0 1,9 1.7 1,7 18 15 1.5
Dpanmia 33 4.6 214 2,9 2,8 2.4 3.6 3.5 2,0
Mleedinapia | 1.7 24 2,1 2,1 1,2 1.5 1 2,0 4.8
Temmi wpaimm | 16,1 15,0 19,0 18,6 20,75 21,7 224 30,0 219
CELTY
Liycepenn ! pospaxosaus agmoprarn ka oonasi dawux [12 7
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Ax pHAHO 3 TaObmig 3.6, 3a nepiod 3 2010 g0 2018 poKH CTPYKIYpa NPAMHX
1HO3eMHHX IHBECTHINH B eKOHOMIKY YKpalHH HaOvila CyTTeBHX 3MiH. CNiJl 3a3Ha4YHTH,
110 HAHOLTBLIMHHA 00CAT 1HBECTHINH HAAXOAHTh BiJ iHBecTOpiE Kimnpy, HacTka AKHX
HaOym1a HaHOLIbIIoro 3HadeHHA ¥ 2014 poin i cknagata 33%a, a Ha rmodaTok 2019 poky
3MEHIITHIACE Ha 5,5 BiACOTKOBHX MYHKTIB 1 ckmata 27,5 %o

IpyTHMH 10 o0CsTy iHBeCTHIIH ceped KpaiH-iHBecTopie € HijeprmaHH.
BemiHHa 9acTKH 1€l KpalHH B 3aTaTbHOMY 00CsT31 MPAMHX iHOZeMHHX iHBECTHLII B
eKOHOMIKY YKpaiHH 3pocria 3 16,4 %oy 2013 porti 10 19,0 %0y 2016 poiii, a Ha KiHELb
2018 poky cknana Bxke 22,0 %0, 3a gaHHMH [TepskaBHO1 CTy3K0H CTATHCTHKH YKpaiHH
Ha 31 rpyms 2018 poxy HigepmaHaH BKTAMH B eKOHOMIKY YKpaiHH 7061 MTH. Jau.
CIIIA, Kinp — 8880 mmH. gom. [1].

Takosk Cij 3a3HA4YHTH, M0 Ha KiHellb 2018 poKy MOpPIBHAHO 3 MOIepe;THi MH
pOKaMH B CIPYKTYpPL MPSIMHX iHO3eMHHX IHBEeCTHIIH B €KOHOMIKY YKpaiHH
30UMBHIUECE YacTKH iHBecTHIHH 3 Bemikoi Bpuradii — 3 4,8 % g0 6.1 % T1a
Ieefiapii — 3 2,1 % Jo 4,8 % ¥ TOH >Ke 4ac 3MEHIIMTHCH YacTKH 1HBeCTHIIH 3
HimeyniHia — 3 8,7 %0 10 5,2 %0, @paHiii—3 4.0 % 50 2,0 %, CIITA — 322 %% A0 1.5
%. BermquiHa iHRecTHIIH B YKpaiHy 3 PociHicekol Deaepaliii Ha KiHellb 2016 poky
MOPIEHAHO 3 2013 pOKOM CYTTEBO CKOPOTHIAchk — 3 6,0 %0 g0 1.3 %o, ale Ha KiHellb
2018 poky zHOBY zpociia i ckiala 3,3 %o 3arantbHOTO0 O0CSTY TPSAMIE iHOZEeMHHX
iHPECTHLIH.

JeTALHO CIPYKTYPY [PSIMHX iHO2eMHHX iHReCTHLIH B eKOHOMIKY YKpaiHH 32a
KpalHaMH CBiTY Ha KiHellk 2018 poKy IIpeAcTaRIeHO Ha PHCYHEY 3.8.

3 MeTOH BCTaHOBJIeHHs NpHRAOMHPHX A1 iHOZeMHHX iHPeCTOpIE BHIIP
eKOHOMIYHOI JisTILHOCTI B eKOHOMIIN YEpaiHH, A0 SKHX HaJ<0AHTL HAHOLIEIIHH
o0CAr IMPSMHX iHOZeMHHX iHBeCTHINH, IIPOAaHAINZ0BAHO CIPYKIYPY IXHEOTO

Ha,[X0/keHHs CTaHOM Ha rmodaTok 2016 1 2019 poxie [12].
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3,10%

W ABCTRIA

W Eenvka BEpWTaHina

M ITaniA

BEHinp

B HigepnaHam

27,50%  mHimevduHa

B MNonewa

M Pocifickka S enepauin
| ' paHuin

E Weeliuapia

LA

I HWI KPaiHK CBIiTy

21%

Prc.3.8. CTpYETYpa NpAMIX iHOZeMHIYX iHE€ CTHITIH B ¢KOHOMIKY YEpalHH
3a KpalHaMH CBiTY Ha KiHenb 2018 poky*

Lvcepeno: nobyvdosans aemopor Ha oonod danux [12]

s monmOIeHOr 0 PO3yMiHHA iHEECTHLIHHHX CTPYKTYPHHX 3MiH ¥ BITHHIHSHIH
€KOHOMILY JOLIIEHHM € aHaTi3 CIPYKTYPH MPsMHX iHOZe MHHX IHEeCTHIIH B VKpaiHy
33 BH/AaMH €KOHOMIYHO]1 JisTTEHOCT].

3eeneHH aHamiz 2010 i 2018 pokip HaeedeHHH y Tabimi 3.7, OUILII JeTankHa
AHAT THYHA 1HHOPMALs B aDCOMOTHHX MOKA3ZHHKAX MIpecTariieHa v Jloqatky 3.

Awnamiz gaHux Tabimid 3.7 1oKazae, 10 B CIPYKTYpL MIPSMHX 1HOZeMHHX
iHPeCTHIIH B VKpaiHy 2a PHAaMH eKOHOMIYHOI A1STILHOCT] 24 8 poKIB Bi0yIHCs [TeRHI
3MiHH.

HaHOUbIm NpiopHTeTHHMH U1 iHO2eMHHX iHBECTOPIE ZaMHINAKTLCA T[aiTy:i
MPOMHCIIOBOCTI, YacTKa iHPeCcTHINH B sKi Ha KHellk 2018 poky 20LMEIDUTACE
TOPiPHSHO 32 2010 poxom Ha 0,1 PiICOTKOBHH ITYHKT i ckiana 33,0 %o, 110 OeyMOBHO €

TIOZHTHPHHM (aKTOM.
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Tabmum3.7

AHATIZ CTPYETYPHHX IMiH NPAMHX iH03eMHHX iHB ¢CTHIIH 32 BHTAMH

€K OHOMISHOI JIAILHOCTI B eK0HOMIKY YEKpaiHH ¥ 2010 Ta 2018 pokax™

Bum CThY a [T % [ aTop 1HTERCy [HIHEATOD S
EKOHO MUHO 2010 4. 2018 p. 1HEE CTHIHHH YACTOK IPAMEE
MATEHOCTL CTR VETVRHHE 1H 0%e MEI 1HEeCTHINE
spVILIEHE 5a BET] sa BET
b (D
TpoMHCI0ECTE 32,9 33.0 1,0 |
CANBCEEE, JUCOBE 1.6 1.7 1.1 1
Ta pHbHe
COCIOfED CTEO
B i EHHITTE O 3,2 2.9 0,9 -1
digancoEa TA 31,0 10,9 0.4 -1
CTIpaxoEa
MAEHCTE
Iahopraria ta 4.3 6,8 1.8 1
TEMER0 MyH1KAT
CoToea Ta 10,9 16,7 1.5 1
posTplbEa
TOPTENA
Chrep amii 3 fi,2 12.4 20 1
HEPVEOMIM
MAHOM
[Mpodeciina 2.9 6,3 22 1
HAaYKOEa Ta
TEXHIMHA
T ANEHLCTE
[m1m B 6.9 9.3 1.4 1
EF0HO MHH O
MATEHOCT

Hrcepenn: pasparasaks agmoprarn Ha ockoel danux 1]

3HayHi O0CATH iHOZeMHHX IHBEeCTHIIH BKajeHO B OIMTOBY Ta po3api0dHY

TOPTiEml0, B oOrepalii 3 HepyxXoMHM MaHHoM i B cfepy iHpopmaiii Ta
TENeKOMYHIKallil, JacTKa iHBeCTHIIH B Li BHJH JAisUTLHOCTL 3a BiCiM POKIE 3pocia i
cknata Ha 31 rpyaHs 2018 poky eimmoeigHo 16.7 %o, 12.4 % Ta 6,8 %0.3arabHOIO
00CATY 1HOZeMHHX 1HBeCTHI{H. (il BiAMITHTH, 110 3a aHAT 30BaHHH [EPioj] CYITERO
3MeHIIYBANTack 4YacTKa iHBeCTHIIH y (HHAHCOEY Ta CIpPaxoBy MiTILHICIb, SKa ¥
TorepeaHi pokH 0yiia cradilbHO BHCOKO0. 3a BiciM POKIE BOHA CKOpoTHiach 3 31,0 %6
¥y 2010 potd o 10,9 %o Ha KiHells 2018 poky. CniJi TAKOK BIAMITHTH HeT'aTHEH] 3MiHH ¥
CTPYKTYPi 1HOZeMHHX iHReCTHIIH 23 PHAAMH €KOHOMYHO1 JisTILHOCTL, J0 SIKHX MOXHA

BiJJHECTH 3MeHIIIeHHS CYMH Ta YacTKH iHBeCTHLIH ¥ OyJiBenbHY ramysk — 3 3,2 % 10
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2,9 %0 iHO3eMHIX 1HBeCcTHLIH CTPYKTYpa MPsAMHE 1HO3eMHHX iHBECTHIIH B €KOHOMIKY
VKpalHH 3a BHAAMH €KOHOMIMHOI JisMIBHOCTI Ha KiHellb 2018 poky rpadidHo

300pakeHa Ha pHC.3.9.

8,30%

EMNpoMKHCADBICTE

M CinkCBKE, NicoBe T3 pHbHE
rocnofapCTeon

12,.40% B EyniBHHMUTRO

MW YiHaHCOBA T3 CTPAXOBA
DIANBHICTE
M I HPopmMaL s Ta TENEKDMYHIKE LT

M OnToea T3 posApibHa Toprie.nA

|Onepauii 3 HePYXoMIAM MaliHomM

6,80%

Puc. 3.9.CTpyETYpa NpAMIX iHOZeMHIY iHRe CTHITH B ¢KOHOMIKY YEKpalHH

CTAHOM HA KiHellL 2018 poky*

Lrvcepenc: nobyvdosaro aemopion Ha ooHogl danux [1]

BaKTHMEHM acreKToM JOoCTi/BkeHHS (QOpMyBaHHSA iHBECTHIIHHOIO Pecypcy
HALl OHATLHOI €KOHOMIKH € aHAIi? PeriOHaMBHO1 CTPYKTYPH HAAXOMKeHbL IIPAMHX
iHOZeMHHX iHPeCTHLIH. AKe caMe PO3MOALT iHP eCTHLIHHHY pecypCiB 3a perioHaM Jae
VSRJIEHHS] KOHLIEHTpallito ado HARMakH JHEepcHiKal[lo 32a2HadyeHOro Pecypcy B
MeKAX KpaiHH, [Ipo 20HH JedilMry iHBecTHLIHHOrO (hiHAHCYBRAHHA Ta Jae IJCTaPH
JUISL [IPHHHATTS VIIPARTIHCEKHX pillleHb, 3aCHOBAHHX HA JIeTAl20BaHiH cIparerii
CTHMYNIOBAHHA iHBeCTHLIHHOI aKTHPHOCTI Ta [IJPHINEHHA iHBeCTHIIHHOI
MPHEAOIHROCTI AK OKpPeMHX TepHTOpiaNbHHX OJHHHIGL, TaK i KpaiHH B LUToMY.B
TalimIl 3.8 MpeAcTaRieHO PelriOHALHY CIPYKTYPY MPSIMHX iHO2eMHHY iHBeCTHI{H B
Vkpaini 2a nepiog 2010-2018 pp., a TakoXk po3paxoPaHHH HA OCHOBI LAY JaHHX
IHAHKATOP IHEeCTHLIHHHX CIPYKTYPHHX 3pYIIeHbL PerioHATLHOIO POAIOAUTY TIPSIMHX

1HO3EMHHX iHBeCTHIIH ( 7 ).
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Tabmais 3.8
AHAT?Z CTPYKTYPH Np AMHX iHOIeMHHX iHBeCTHINH ¥ perioHax YkpaiHu
3a mepiog 2010-2018*
Hepiog
2010 ] 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
1 2 3 4 5 f 7 5 2 10 11
o | 1,8 [ 18 [ 23 ] 26 : : g z :
AFK m| - | L0 | 13 | L1 | - : : : -
Bimmica % | 05 | 05 [os ]os [ os [os | o4 06/ 06
w - Lo [ o [ oo loflos [ s Lo
B o sa v | 08 [ 05 [ 06 [ o7 [ o6 [ o6 o6 ] o8] 03
R - o [ 12 gz T | o [ e [ 13 ] 4o
. o | 176 [ 167 [ 163 [ 153 [ 159 [ 167 | 166 | 11,2 | 11,7
AR SLETROBCLER. [Tope— 0,9 | 09 | 0,9 | 1,0 | 1,1 | 0.9 | 0,7 | 1.04
o | 40 | 51 [ 53] 58 63| 47]az2] 40 35
HoHENEKE T BE L3 ] o [0 [ fog ] oog |oes|o0g
——_— % | 06 | 06 [ 07 J o7 0706 os | 07|07
R - Tl ETEEr AR e S ET
B 2. | 09 [ og T o7 o7 Tos o7 o7 Lol Lo
R - o9 [ o9 [ o [0 [ o9 |10 14| 1,0
- | 23 | 21 [ 19 ] 19 Jao ] 23 ]za1r ] 27] 29
m - 09 [ o9 [ o[ o1 |z oo | n3]to7
R % | 16 [ 11 [tz 2152019 ] 26| 258
®| - HAEERESEEEEESAE N EY
_ oo | 38 [ 36 [ 35 [ 33 [ 33 [ 35 ]38 ] 43 [ 50
R - 09 [ 09 [ o9 [ o | ot |11 | 1,3 |1,08
: v | 02 [ ot [ o1t Joz o3 oz]oz]o0z]noz
KipnsbTpanceka.. el - 05 [ ol zo [ 15 [o7 [0 ol 1o
5% % | 16 | 15 [ 15 1 1s [ 1s | 14113 ] 141 14
yraHtaKa ®| - 09 [ Lo | oo fos [os |Lo7| 10
Tisarsaiag Yo | 3.0 2.8 2.8 2.9 2.9 3.0 2.9 2.7 2.9
®| - 09 | 10 ]103] 10 [103] 05 | 05107
Musconainoa )04 104 1 03]04]05]05]05]07]07
IR - 1.0 0.8 1.2 11,25 ] 1.0 1.0 1.4 1.0
— w | 26 | 25 | 24 | 24 | 29|29 31| 29 | 38
IR - 0.9 09 1,0 1,2 1.0 1,1 1.3 0.9
e v | 11 12 | 1417 182323 ] 32|32
IR - 1,1 1,2 1,2 1,1 1.2 1.0 1.4 1.0
s wloglo7 |l oslos o5 os]os | os5] 04
e 09 028 los [ 1o 1208 10] 08
= s | 06 log o7 lo7 o7 os]os | o6l 08
PR R - | 13 ] 0% |10 ] 100808 ] 12|10
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IIpoaor:keHHs1 TabmLy 3.8

1 =1 5 4 5 | 6 ] 7 ] 8 g | 10 | 11
Tepnomimscexa |ot 02 [ 01 [ 01101 0Tl 01 [0T]02 [0
®| - |05 110 1010 10| 10| 20 |05
aprincoca | 22 [ 60 156139157138 1561 21 [o
w| - |12 |0& [07 00 103|098 | 06 |10
Yepeonsxa |2l 0o [ 05 [0sT05T05] 0510506 |07
® | - | 10|08 1010 10 10 12 |12
Comemnma 22 06 [ 04 104 104 04 04 [04 0505
®| - |06 |10 1010 10 10 |125] 1.0
Sepyansna % | 06 | 06 | 06 | 16 | 16| 11 | 08 | 1.1 | 14
®| - |10 10 z7 110 07 |07 | 14 |10
tepmimemra 202 [ 0101 TotTorl ot ot 02 0l
®| - |05 |10 1010 10| 10| 20 |05
Tepmirincena |2l 020210202 02l 02020812
®| - [ 101101010 10| 1.0 | 40 [175
- % | 48.0 | 487 | 495 |49.3 | 50.3 | 50.0 | 52.1 | 52.9 | 517
S ® | - |10l |10z (088|102 08 [ 1.04 | 1.01 |057
. CEeBacToloNE 2 i &2 Ol L0 - - - - -
: ®| - o075 10 |06 | - - - - ;

Llycepens ! poiparasans agmopare ua arrost danux [17

AKX BHAHO 3 HAaBeAeHHX JAHHX pPerioHANLHHH POsITOAUT MPAMHX iHO3ZEMHHX
iHPeCTHIIH ¢ HepIPHOMIPHHM i CIIOCTepiTaloTRCA CYTTeRl JHCIIponopiii. Haribim1ma
JaCcTHHA iHO3€MHOTO IHEeCTHILIHHOIO KarmTamy Ha KiHellb 2018 poKy 3o0cepe/keHa B
s KHepi (51,7 %0), qHinporerpobchbKid ofmacti (11,7%0) Ta KHIBCEKIH obmacTi (5%a).
HaHmeHIN IMOKa3HHKH BiIACTIAKOBYHOTHCA B TakHx olmacrax s KipoeorpajickKa
(0,2%0), PieHeHcbKa (0,4%0), TepHominbebka (0,1%0) 1a UYepHieeibka (0,1%0). B
cepeIHLOMY Ha OJHY oQmacTh NpHIagae He Oubille 4% 3arambHOI CYMH ITPSIMHX
1HO3eMHHX 1HBeCTHLII H.

AHanmi3z CIPYKTYPHHX 3MIH B JHHAMII[ CBiJYHIb NP0 CKOPOHUEHHS TMPSAMHX
1HOZeMHHX iHBECTHIIH 3a OCTaHHI TPH POKH B JIHINPONIeTPOBCHKIH, JIOHEIBKIH,
3akapriaTchkid, PiBHeHCBKIH Ta XapkicbKiH ofmacrsix. Ilpore cmij PBiIAMITHTH
MOSHTHBEHI 3MIHH MIOJ0 3pPOCTAaHHA 3a aHAM3O0BAaHHH TiepioA iHO3eMHOTO
iHBEeCTHILHHOTO pecypcy ¥ 3arnopisbkid (2,9%0), IeaHOo-®paHKIBCHKIH (2,8%0),

IMontaBceKiH (3,2%0) 1 YepHiriechKiH (1,4%) olQmacTsix.
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ADcomoTHe sSHA4YeHHA PEriOHANMLHOTO  PO3MOAULY TPSMHX  1HO3€MHHX
IHRECTHLIIH mpefcTarneHo B Toaatky H.

s OimbIn  MOTMHOMEHOTo AOCHIKeHHA IIPOLIECIE 3alydeHHA IIPSIMHX
iHO3eMHHX IHBECTHIIIH Ha perioHaIbHOMY piBHI HaMH OV/I0 IIpoaHAM30BaHO

perioHATLEHHH POsIIOALT Ha 0JHY oco0y (TabmHis 3.9).

Tabmia 3.9
IIpami iHozeMH] IHBRecTHINI HA 0THY 0c00Y HACEICHHA ¥ perioHax YKpaiHH
3a mepiox 2010-2018 pp.*
Ha mogaTox pory, gon. CIT A

2010 [ zoit | zo1z | 2013 | 2014 [ 2015 | 2016 | 2017 | 2018
Vrpaina 873,0 | 9806 | 11056 | 1217,6 | 1327,8 | 1068,0 [ 1016,3 | 7348 | 7469
Binmmpra 1120 | 1253 | 1389 | 1529 | 1915 | 1387 | 1170 | 1133 | 126,2
B onmEchRa 3216 [ 2114 | 2816 | 3670 | 328,38 | 2609 | 2386 | 2369 | 2423
Nminpomerposcexa | 2098,5 | 2242,2 | 2468,6 | 2547,0 | 27493 | 23294 [ 22017 [ 1077,7 | 11428
Tomerpra 366,0 | 313,35 | 6009 | 728,2 | 828,83 | 03,4 | 425,2 | 2946 | 265,
*Kur v eega 1344 | 2011 | 2644 | 2852 | 3069 | 2268 | 1991 | 1737 | 1834
ZaRapOaTCRER 2930 | 2031 | 2796 | 3251 | 349,2 | 2662 | 2479 | 2523 | 2389
Zaniopisera S046 | 3277 | 5500 | 602,2 | 632,23 | 5874 | 5297 | 49435 | 5262
Ipano-Fpanxiscexa | 4608 | 3720 | 4331 | 4664 | 590,0 | 671,01 | 6063 | 3997 | 6573
riscexa 2274 | 9400 [ 10227 [ 1070,1 | 11574 [1038,1 [ 9433 [ 8780 | 0133
Kiposorpagcexa 21,3 | 645 | 72,4 [ 1045 | 1609 [ 832 | 664 | 61,2 | 73,4
Tyrancexa 2750 | 2993 | 3363 | 3709 | 3919 | 2835 | 2638 | 1988 | 201.2
Tepibcexa 732 | 46,1 | 3497 | 603 | 6749 | 5456 [ 4958 | 3313 | 3700
Tlpxo At b Ka 136,5 | 139,5 | 1291 | 2082 | 2417 | 1964 | 1833 | 1831 | 180,0
Ogecera 177 | 4655 | 5134 | 6843 | 7010 | 5997 | 5614 | 5169 | 3066
TlonTas caka 3010 | 3710 | 4762 | 6440 [ 732,32 | 7196 [ 698 | 7033 | 7142
FiFHeHCEE A 2674 | 2686 | 2434 | 258,2 | 2700 | 2273 | 1898 | 1374 | 1156
Cyracexa 2071 | 3083 | 3133 | 3374 | 372,01 | 2333 | 1806 | 1717 | 1633
T epHOMiTE ChEA 61,1 | 352 | 574 | 594 | 643 | 322 | 470 | 455 | 427
Fapkis cpxa 7546 | 9892 [ 10207 | 7971 | 782,23 | 6359 [ 5793 | 2385 | 2380
FeproncEEa 180,3 | 1867 | 90,4 [ 2330 | 2562 | 1943 | 1930 | 190,3 | 208,
FMeI FRITRE & 1645 | 1379 | 1414 | 1560 | 17,7 | 1453 | 1289 | 1229 | 1338
UepracsKa 1716 | 2249 | 2236 | 6952 | 7043 | 4096 | 2838 | 271,1 | 2747
UepHiserpra 636 | 657 | 687 | 711 | 386 | 758 | 654 | 631 | 47.1
U epmiriscpka 80,2 | 867 | 930 | 977 | 1207 | 948 | 835 | 2341 | 42179
nt Kpis 70319 | 7936,2 | 9006, | 9783,0 | 10190,7 | 20681 [ 7913,4 | 57435,3 | 5637,6

Filwcapeno! copiosann agmaopron sa dantaa [17
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Axario y3aranbHHTH BHINEHaBeeHY iH(QOpMALI0 JOLIIEHO CpOopMyIIOBaTH
HACTYIIHI 3aranbHi TeHJeHLll: HAaHOLMbIN CYMH MOPAMHX 1HO3€MHHX iHBeCTHLIH B
PO3PAXyYHKY Ha OJHY 0c0Dy HacelleHHS JeMOHCTPYIOTh [HINpOeTpoBchbKa 0o0nacThb
(1142,8 gan. CIIIA y 2018 p.), KHiBcbKa obmacte  ( 913.8 gan. CIITA y 2018 p.) Ta
v M. KHiB (5657,6 nan CIIA); B nmepiog 3 2014 mo 2017 pokH crocrepiracTbes
CKOpO4EHHS 1HOZeMHHX IHPeCTHINH ¥ BCiX perioHax YKpalHH, IO TOACHIOETHCH
MOMTHYHHMH TIOAIAMH Ta €KOHOMIMHOK HecTaDUIBHICTIO, MpoTe ¥y 2018
BiZHAYAeThCA IMeBHHH TIIJHOM V OUNMBIIOCTI PErioHIE;, HAHHIDEE] TTOKasHHKH
MPOTATOM BCHOTO JOCTDEYBAHOTO Iepiody 3adikcopaHi B TepHOMNBCLKIH Ta
YepHipelbKIH o0mMacTAX, CcTaHOM Ha KiHellb 2018 poky — 42,7 1 47,1 gom CITTA
BiATIOBIAHO, CYTT€BHM 3POCTAaHHAM PBiJ3HAYA€ThCA CyMa IMPAMHX  iHO3eMHHX
iHBeCTHILH Ha ofHY 0co0y HaceneHHs B YepHiripchKiH odmacti — 3 80,2 qon. CIITA v
2010 poui 1o 421.9 naon. CITTA v 2018 porii.

Ha ocHOBi aDCO/FOTHHX MMOKaZHHKIE MPSMHX iHOZeMHHX iHBeCTHI[H Ha OJHY
ocolDy OY/IH TpoBefeHI pPO3PaxyHKH IHJHKATOPIE IHBECTHIIHHHX CTPYKTYPHHX
3pPYIIEHD, K 3BefeHO0 B TalmHig 3.10.

Tatmst 3.10
AHAM? CTPYKTYPH NPpAMHY IHOZeMHIX iHReCTHINH HA 0HY 0C00Y HACE/TeHHH ¥V

perioHax YkpaiHd 3a nepion 2010-2018*

[epiog
z010 [ zot1 [ zo1z [ 2013 [ 2014 [ 2015 | 2016 | 2017 [ 20138
1 2 3 4 5 § 7 3 E 10 11
. v | 12,8 | 128 | 126 | 125 | 144 | 130 | 11,5 | 154 | 169
HusHimES RH | - .0 | o5 |09 | 1,2 |08 | 09 | 13| L1
v | 368 [ 216 [ 255 [ 3000 [zas [ zaa [ 23s 322 324
BoTRHCRKE RE |- 06 | 1,2 | Lz [ o0& | 09 [ o9 [ 14 | L0
. v | 2400 [ 2286 [ 22332002 2071 (2151 (2167 [ 1466 | 1530
b S s BT 0.9 [ 09 [ oo oo [ros| o9 | 07 | 104
v | 419 [ 524 | 544 [ 598 [eza [ 471 [ 421 [ 401 [ 355
AoHETEKE rEC] - t2s o oo leoa ] o7 [ o [ oo | 03
v | 21,0 [ 205 [ 239 [ 234 [ 231 [ a7 [ 1oe [ 236 | 246
HHTOMANCERE: e © 0,9 | 1,2 [ oo | o9 | 20 [ o4 | 1.2 | 1,04




245

ITpoaor:keHHs1 TabmLL 3.10

1 2 3 4 5 § 7 8 g 10 11
% | 33.6 | 299 | 253 | 26,7 | 263 | 249 | 244 | 343 | 347

Ei s bt S I T 02 | 0,8 | Los | 0,9 | 0,9 | 09 | L4 | 101
: %% | 578 | 53,8 | 497 [ 495 [ 476 | 550 | s21 | a7.3 | 70,5
Sanopiseia IRH . 0,9 | 09 [ oo | o9 1,2 | 09 1.3 | Lo4
Th or | 52,8 | 379 | 409 [ 383 [ 444 | 628 | 597 ] 816 | 830
pammiceka | JRH ] - 0,7 [ Lo [ oo |z | 14 [095] 1.4 ]
] o 1016 958 [ 925 [ 879 [ 444 [ aza | oz | 1195 1223
Kuisceka IRH : 0,9 [ o2 [ oo oS | 14 | 15 1,3 | 1,02

: A 93 [ 66 | 65 [ a6 [12z1] 78 | 65 | 83 9.5
Kipoporpancera = z 0,7 o9 [ 13| 14| o6 | 08 1,3 {3
% | 31,5 | 305 | 304 | 305 | 225 | 265 | 259 | 2z7.0 | 26,9

i O e o | 09 | Lo | 0.9 | 0.8 | 05 | Lod | 09

. % | 542 | 506 | 497 [ 533 [ 508 | 511 [ 4ge | 45,1 | 49,5
JIBEIBCERR IRH ; 0,9 [ o9 | o1 [oes| 1o [o9s| o9 1,1

) A 156 |14z 171tz ez 184 [ 180 252 | 24.1
Memopaistera, =oe z 0,9 [ og [ o5 [ 1.0 [Lon | o9 1.4 | 035
% | 501 | 475 | 464 [sez [ s2a 562 552 703 673

Opeckra IRH - 0,9 | o2 | Lz oo | 11| o9 1,3 0,9
% | 345 | 378 | 43,1 [ 529 [ 552 | 674 | 6ee | 95,8 | 956

TlonTagceKa IRH - 1,1 1,1 2 | Lod | 1z [ oz 1,4 0,9
: v. | 3006 | 274 [ 2z0 [ 213 ] 204 J2r3 [ a7 ] 127 ] 155

PiEHeHCcEE A - 3

IRH 0.9 | 08 [ o9 [ o9 [Log ] o8 [ Lo 0,8
5 w | 237 (515 |e3lei7 o 21o [ 17s ] 234 | 222
yMEEA IRH - .3 | o9 [ o9 [ to1 | o8 | 03 1,3 0,9
T % 69 | 56 | 52 | 49 | 43 | 49 | 46 | 62 5.7
RH - 08 | 0.0 [ oo [oo [noz] o9 | 13 0,9

o Bo,4 | 1008 | 93,1 | 655 | 588 | 595 [ 570 | 32,5 | 31,9

XomdeeRs, ey ] & L2 | o9 [ o7 [ o9 [ror] o9 | o6 0,9
% | 20,5 [19,0 [ 194 191 [ 193152 [ 259 | 259 | 279

HEPOOHEHCE: e 3 ; 0,9 [ oz | oo | Lot | o9 | 14 L0 | 1,08
— o, | 188 [ 141 [ 128 [ 128 [1zo [ 136 [ 127 [ 167 [ 179
ma | - |o7s o9 [ Lo ot |Los|oon | on3 | 1,07

— % | 196 | 229 | 202 [ 571 [ 530 | 384 | 279 | 36,9 | 363
RH [ L2 [oe [z los [ o7 ] 07 | 13 0,9

. % 78 | 70 [ 62 [ 538 | 67 ] 71 | 64 | 36 6,3
cgmIBIEGY R BT 08 | 09 | 09 | Lz | Los | 05 | L3 | 0.7
— 2 02 | 828 [ 84 [ a0 [ o1 [ 29 [ 387 [39] 565
SPHIRBLEES  [Tgfr ¢ - 0o | oo [ oo |t oo | oo | a7 1.5
] % | 8054 | 8093 | 51478035 [ 76757554 [ 7786 7819 | 7575

i e IRH z 100 [ Lot [ oo [og [ o9 [ Loz 1o 0,9

Jlncepeano: posparxoeaio aemoprorn Ha ockogl dannux [17

IHAHKaTOp IHBECTHIIHHHX CTPYKTYPHHX 3pPVINeHb PerioHATLHOTO PO3MIOALTY
Ha 0JHY 0c00y JeMOHCTPYE PisKY PeriOHANTBHY JHCIPOMOPLII0 3aTyYeHHA IPSMHX
IHOZeMHHX IHBECTHLIH, IO 3AIHCHIOE TaMbMYHOUHH Ta JeCIPYKIHBHHH EBIITHE 3

ITO3HLII MOJ{epHI 2aLli HHOT'0 XapaKTepy BHKOPHCT aHH: iHP eCTHLI HHOT O pecypcy. bpak
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IHBECTHIIIHHOT O KalliTaly B pelioHaX YVHEeMOKTHRIOE (HiHAHCYBAHHS 1HHOBALNHHOI
nepedyTOBH SK MPOMHCIIOBOCTI, TaK i HALIOHATTLHOL €KOHOMIKH B LILTOMY.

BaxmHBe sHadeHHA AIA aHAMZY CYHacHOr0 CTaHy IHBECTHIIHHOTO Pecypcy
VKpaiHH 3 MO3HLI1 BHKOHAHHA HHM Pl PYINHHOTO BAKETA MOAEPHIZAllHHHX 3MH
Mae JOCT,KeHHA JHHAMIKH Ta CTPYKTYPH 00CATY IHBEeCTHIH B OCHOBHHH Karti Tan
(KarmTambHHX IHBeCTHIIH) B KpaiHi.

[HEecTHINI B OCHOBHHH KaliTal (KaliTalbHI I1HBECTHINI) — BHIParTH Ha
npHAdaHHA abo BHIOTOBJEHHA (CTBOPEHHs)) MaTepialbHHX 1 HeMaTepialbHHX
He0D OPOTHHX AKTHBIE.

o iHPeCcTHIIIH ¥ MaTepiaTbHI aKTHEH HaneaTh iHBECTHINl ¥ KHIJIOBI Ta
HEEKHTIOB OvAieMdi, iHsKeHepHI CIIOpYJH, MAaliHHH, oQnmajHaHHA Ta iHBeHTap,
TPAHCIIOPTHI 3aco0H, 3eMM0, AOBTOCTPOKOBI 0ioNmoridyHi akKTHRH TRAapHHHHIITEA Ta
POCTHHHHIITEA, iHITII MaTepianbHi aKTHBH.

o iHBeCTHIIIH ¥ HeMaTepialbHI aKTHBH HANEKAThH IHPECTHINl ¥ NpHA0aHHA
ab0 CTROpeHHS RIacCHHMH CHIAMH IPaE KOPHCTYBaHHS MPHPOAHHMH pecypcaMH Ta
MAaHHOM, IIporpaMHoro 3adesredeHHA Ta ©0a3 JaHHMX, [OpaE Ha KOMepL{iHHI
Mo3Ha4YeHHA, Ha 00’€KTH MPOMHCIORO] BJIACHOCTI, aBTOPCBKHX i CYMUKHHX Mpae,
TIATeHTH, JllleH3i1, KOHIlecii ToIo.

Hawmi Oyrio IoeeAeHO aHai3 JHHAMIKH Ta CTPYKTYPH KallTATEHHX i HBe CTHLIH
33 JokeperaMH  (QiHAHCYBaHHSL, 232 BHAAMH aKTHEIE, 323 PBPHJaMH €KOHOMIYHOI
JiSUTLHOCTI, TAKOMK PO3paxopRaHo piBeHk iHPeCTHIH B OCHOBHHH KaIliTal SK BiJCOTKY
Jo BBII i yactky NpAMHX iHO3eMHHY iHBeCTHIIH B 00Cs13 iHPeCcTHIIH B OCHORHHH
Karitar. bBepydd 3a OCHOBY OTpHMaHi JaHi, 5K II0Ka?HHK (HBeCTHIIHHHX
CIPYKTYPHHX 2pyIleHE 0y/10 00UHCIEHO IHHKATOP CTIPYKTYPHHX 2PYIIeHb TTPSIMHX
1HOZeMHIY iHPeCTHIIH B OCHOBHHI KAl Tam.

PeTpocleKTHEHHH aHAM? JHHAMIKH KaliTanbHHY iHBecTHLIH 2a repiog 2010-

2018 pp. eigobpaskeHo Ha pHc. 3.10.
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2018 pp.*, MIIH. IPH.

Lvcepena: nobvdosano asmopron Ha conoest Oanux (17

HareqeHHH pHCYHOK [AeMOHCTPYe [Pl XBHI JAHHAMIKH  Kalli TATBHHX
iHpecTHIGH: 2010-2012 pp. — nepiof mHoMy, 2013-2014 pp. — nepioa cragy, 2015-
2018 pp. —3pOCTaHH iHBECTHLIH B OCHOBHHH KaIli Tl

V MCIAKpH30BHH nepiog 2010-2011 pp. posnodaBcs Mpoliec IMOCTYIIOBOTO
BiTHORIEHHs iHPeCTHIIHHOI AKTHBHOCTi, ane i3 CYTT€BHM BiJCTaRaHHAM BiJ
JHMHAMIKH €KOHOMIYHOIO 3pOocTaHHsA JSokpemMa, ¥ 2011 p. VKpaiHi BAaltocA
3a0esmeydTH TIPHPICcT KAliTaNbHHX iHBecTHINH NopieHaHo 3 2010 p. Ha 23.9%.
OnHaK [1eH MoKaIHHK BHITIa e BaTOMHM JHIIle Yepe: HHIBKY 0a3y IOpiEHAHHS.

Y 2012 p. No3MTHEHA [JHHAMIKa iHReCTHIIHHHX Mpoliecie 30epernacsi B
OCHOPHOMY 2d pPaxXyHOK iHTeHCHEHOIO iHPEeCTYBAHHA V OVAIBHHIITEO HOBHX
CIIOPTHRHHX 0O0’¢KTiE Ta OHOBJIeHHS IHPPACTPYKIYPH ¥ paMKax ILJTOTORKH [0
€ppo-2012.

IIpote zarocTpeHHs NAITHYHOI T4 COLHATEHO-6KOHOMIYHO1 CHTVALlil B KpaiHi
HaNpHKIHI 2013 p. 2aI0KOQUI0 2aKpilUIeHHI0 TTOZHTHEHOL TeH[eHLl1 ITollepeHIX
pokie. K HAcTJoK, OOCSIH KaIiTAIEHHX IHBECTHIHH [MOY&IH [IOCTYIIOBO

CKOPOIYBATHCSL.
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CHTyawis pisko noripomnaca v 2014 p., KomH ¥ 3B75BKY 3 aHeKcielo KpHwy,
posropraHHsAM OoHORHX MiH Ha CxoJi YKpaiHH, CTPEeCOBHMH TpaHchopMallisaMH ¥
MOT THIHOMY, €KOHOMIYHOMY Ta COL AMbHOMY CEepeJOBHINI 3HH3HTACA iHPeCTHLIHHA
NpHEAQTHRICTE KpaiHH. BHACTIOK LILOTO 00CAT OCBOEHHX KalliTAThHHX 1 HBECTHINH B
VEpaiHi 3a macymMeamH 2014 p. CKOpoTHBCA Mafbke Ha 24% TIOPIBHAHO 3
TOMHepeJHIM POKOM.

B momanmblii poKH CIIOCTEpiracThesA IMO3HTHEHA JAHHaMika: v 2017 poil B
eKOHOMIKY YKpalHH 0yiI0 3amydeHo 412.8 MIpA IpH KamTaTbHHE iHBeCTHLIH, 1[0 Ha
26,6% OlIbIle BKIaJeHb, Hi3K ¥ 2016 poii. A y 2018 poili B eKOHOMEKY YKpaiHH
3aiKCORAHO ICTOTHE 3POCTAHHA KaliTalbHHX BETaJeHh — CYMa KalliTATbHHX
iHpecTHINH v 2018 poui cxmana 526341,8 MIH TpH., IO IIepeRHINyE MMOTepeHIH
IMOKAa3HHEK Ha 27,5%0.

Ba ;THBHM ITOKa3HHKOM, IO LTHOCTPYE e eKTHRHICTh OCBOEHHS Kalli TATbHHX
iHBeCTHI[iHH, € 4YacTKa iHBeCTHIiIH B OCHOPHHMH KariTan y BBII. [[Hamika
3a3HAa4YEeHOT 0 IMOKasHHKA, PijodpakeHa Ha PHCYHKY 3.11, penpeseHTye CKOpPOHeHH:A
He JIHIlle 00CATY, a i IMHMTOMOI BarHd iHBeCTHIIH B OCHOEHHH KalliTall B 3aralbHOMY
obcssi BBIT 3 22% v 2001 poui jgo 16%y 2018poui. Taka TeHAEHIS €
BiJ00paskeHHsM JeCTPYKTHBHHX IIPOLECiE ¥ BPealbHOMY CEKTOpI HalliOHAMBHOI
eKOHOMIKH a TaKO¥K CBiMHIb TIp0 ZHHJKEHHs IHBEeCTHIIHHOIO IMI/DKY Ta

iHPeCTHI HHOI aKTHEHOCTI KpaiHH 2arajIoM.
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Puc. 3. 11. Pigenn iHBeCcTHINH B 0CHORHHH KarmiTan®, %o BBII

Hivcepeno: cPopMosans aemapior 3a danta [T

(OCHOBHHM /I EEpelioM IHBEeCTYBAHHS B YKpaiHi i2 pOKY B PIK 3aTHIIAOThCA
RMAcHI KOIUTH BiTYHAHAHHX IMATIpHeMcTE. Ha Hairy AyMKY, Taka TeHJeHIis Oyna 6
LUIKOM MPHAHATHOW, SAKOH He TOH (1aKT, 10 JOCSTHEHHS 2a3HA4eHOIr0 Pe3yiLTary
SHAYHOK MIPOK 3aJIeHThL PBiJ criHKocTi (HHAHCOROIO CTAaHY HAall OHATEHHX
I AIPHEMCTE.

Ake IHIle OTPHMAHHS TIPHOYTKY JOZBQISE iM CIIPAMOEYEATH 3apolJieHi
KOIITH V KallTaibH iHeecTHIHil DMixk THM oOCsSTH [OpPHOYTKIE VEKPAlHCBKHX
I MIPHEMCTE Ha (hOHI 2aTSKHOL KPH2H T4 eKOHOMIYHOI CTarHallii MoXYTh BHAPHTHCS
HeJOCTATHIMH Ui 2aleslledeHHS CTPIMKOI MOJepHiZallii eKOHOMIKH KpaiHH ¥
HAHQIILEY POKH.

CTpyKTYypa KaliTAILHHX iHEeCTHIIH B VKpaiHi 2a JrepernaMH ¢iHaHCYRaHHS
2a riepiog 2010 - 2018 pokH HaeedeHa B TaliHi 3.11. JaHi TaOnHI{ [MTOKA2yIOTE, L0
24 BKAZaHHH [epio]] B CIPYKTYPL KaliTaILHHY iHEeCTHIIH B VEpaiHi 2a JrepelaMH
(riHaHCYPaHHS RiAOYIICS CYTTeRi 3MiHH. HaHOUIBITY CYyMy KalliTaIEHHX BKIIA/€HL
CTAHORJIATE BJIACHI KOIITH ITAIPHEMCTE T4 OPraHizallid, 4acTKa SIKHX B 3aranbHOMY
o0Csm2i KariTaTbHHX iHERecTHIIH B 2018 polli 2pocia IOPIBHSAHO 2 TIOMepeqH MH

pokaMHi cknata 71,3 %o
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Tatmast 3.11
CTpyETYpa KaMTATHHAX IHReCTHINH B YKP alHi 33 TTEep eTTavH

PinaHCYR aHHA 3a mepiox 2010-2018 pp.*

Hzepena diHancyEaHuA CTPYETYpa Kall TAIE X LHEECTHILE, Yo
KaliTanks HEX 1HEecTHIE | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
Fomtn nepwapnoro 5,7 7.2 &0 2.5 13 2.5 2.3 3.4 4.0

BECIEETY

Komte mcueem: £ X ER 277 2.0 e 7.1 93 8.7
BIOIHETIE

Brnacwm xemtH 617 | 612 | 627 | 66,3 | 710 | 670 | 694 | 69,1 | 71,3

M OIpHEMCTE 1
opraHis am i
Fpepguru baumetatmm | 127 | 122 | 145 | 132 | 858 7.6 7.1 6.6 6.7
MosHKH
Komtn inosemunx 2.0 2.1 1.9 17 27 3.0 2.9 14 0.3
IHEECTOPIE
Komty wacenenua Ha 105 7.5 8.4 96 105 11,7 8.9 7.E 6.4
by IIEHHITES EHTIA
T gwepena 4.2 3.8 3.8 3.2 3.3 2.5 2.3 2.9 2.6
fiHAHCYEA HHA
Livcepeno: posparasans asmoprare ka ackost danux [1]

HeoOxXigHO BiAMITHTH Taki CIOPHATIHEL SMHH, SK 300BIICHHS YacTKH
KariTabHHE iHBEeCTHIIH 3a paxXyHOK KOMITIE Jep:KaPHOTO OHOJUKeTY, YacTKa AKHX B
2016 poui craHopHNa 2,3 %o 3aranbHoOro obcary, B 2017 polli BoHa 30.MBIIHTACE 0
3,4 %, a p 2018 powi B:ke craHoepHna 4,0 % YacTKa KaliTalbHHX IHBeCTHIIH 3a
PaxXyHOK KOIITIE MicIieBHX Orosketie B 2017 pori mopieHsHO 3 2016 poKoM 3pocia
J0 9.3 %o, ane B 2018 polii AeKiTbKa 3MEHIITHIACH 1 CTAHOBHTA 8,7 %o 3arankHOL CY MH
iHBecTHINH. I]e CRIUHTL MPO MOKIHROCTI MiCIIEBHX OpPTaHip BJajH OLNbIIe¢ KOMITIE
3ATYYaTH B MICI[€B1 Ta perioHATEHI MPOEKTH.

Y TOH ke 4Hac 3MeHIIHIAch YacTKa KalliTATbHHX IHBECTHINH 3a pPaxyHOK
KpeAHTiP 0aHKIB Ta IHIIHX MMO3HK, To0T0 DaHKIBCEKA ciepa He CTRBOPHOE YMOB 1A
MOSKITHEOCTeH KpeqHTYBaHHA 1HPBeCTHIIHHHX IMpoeKTik. TaKoK 3MeHIIHTach JacKa
KOIITiE HaceneHHA Ha Oy IIBHHLITBO KHTIa — 3 8,9 %oy 2016 poin g0 6,4 %oy 2018
POLIi, Ha I[0 B CBOKO YepTy BIUTHHYIIH TPYAHOILI 3 TPHMaHHA 0aHKIBCHKHX KpeIHTIE.
MiHcHO HeraTHEHHMH 3MiHAMH B CTPYKTYPL KaliTalbHHX BKMTaJeHb € 3HadHe

CKOpO4eHHS 1HBECTHINH 3a paxXyHOK KOIITIE 1HO3eMHHX iHBeCTOpIB: sKIo B 2016
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POLIl KOIITH iHO3¢ MHHX 1 HBECTOPIE CKMafamH 2,9 %o 3arambHOro odcATy Kall TATbHHX
iHBeCTHIIH, TO B 2018 poti Bcworo 0,3 %o. Ile mie pas miATEeP/BKY € BHCHOBKH IO Té,
110 OUMBIMNCTE 1HO3eMHHX iHBECTOPIE He PHIHKYIOTh BKMAJaTH KOIITH B €KOHOMIKY
VEKpaiHH.
AHamiz CIPYKTYPH KaliTalbHHX I1HBECTHINH 3a BHAAMH €KOHOMIYHOI
JSUTLHOCTI MpecTarneHo B Tadrrn 3.12.
Talmips: 3.12
CTpyETYpa KAMTATLHIX iHBe CTHINH B YKp diHl 32 BHIaMH aKTHEIR 3a

nepiox 2010-2018 pp.*

Bunu axTuRE (JcBoeHO (BHEOPHCTAHO) KA TAlk HHX 1HEECTHIHE, Yo oo
2aTaTEHOT o oboAry

2010 [ 2011 | 2012 | 2013 | 2014 [ 2015 | 2016 | 2017 | 2018

TueecTumi B MaTepranesl | 26,2 | 26,1 | 26,9 | 908 | 966 | 933 | 26,7 | 96,3 | 937

AKTHEH

- EHTIOE bymiem 43 [ 1101125 ) 145 | 151 | 167 125 ] 11,9 | 9.9
- HEEHTI0E By miEm 206 | 204 200 18,1 | 186 | 159 165 | 146 | 154
- 1HEEHEPH] COORYIH 216 | 240 | 225 | 208 | 21,2 | 1877 V188 | 17,5 | 19.2

- MamHHEHE, obmagmamma | 299 | 298 | 282 | 316 | 314 | 305 | 343 | =45 | 524

Ta 1HEE HTAp

- THAHCIOPTHI 2acobi 6,1 7.1 9.9 6.5 6.3 J2 w2 1x4a | 128
- 3B MIIA 0.7 0.9 0.6 0.4 0.5 0.5 0,5 0,5 0,5
-MOBTOCTROKOEL 1.0 1.2 0y 0.9 0.4 1.0 0% 0.8 0.8
Blomoriam AKTHEH

P OCIHEHHIITER Ta

TEApHHHHIITER

- 1IN MaTepianeui | 2.0 17 2.5 3.0 2.6 2.4 3.0 2.1 2.9
AKTHEH

IueecTHmi el 3.8 3.9 31 42 34 6.7 35 31 6.3

HEMATERIATE Hi A THEH
- OpaBa Ha Komepmiim | 1,7 1.7 13> 2.3 1.4 4.6 1.2 1.8 1.6
o HAYE HHA, ob’ erTH
OpOMHCIOES BIACHOCTI,
AETORCEEL  Ta CYMUKHI
Opaea, MaTEHTH, I MeH:d,
KOHIEC ToLo
-IporpaMHEe 2.1 2.2 1.5 1.9 1.2 2.1 2.1 15 4.1
sabesnedeHHEA Ta basH
TaH

Hrcepeno: pospaxasano qermopiors Ha ackest danux [1]

CIij| 2a3HAYHTH, 1110 23 § POKIE 0COOIHRO PirKHX 3MiH B CTPYKTYPL iHReCTHIIH

B OCHOPHMH KaIlTaT 24 BHJaMH aKTHRIE He PiJI0yI0cs GUIkIIe 90%0 € iHEeCTHLIAMH B
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MaTepianbHI AKTHBH, IHEECTHINl B HeMaTepialbHi aKTHRH 3a aHaT 30BaHMH ITepiof
3POCHH MeHIIe Hik Ha 3%0: 3 3,8%0 v 2010 g0 6,3% v 2018 poti.

B cTIpyKTypi IHBeCTHIIH B MaTepialbHI aKTHBH BiA0yIHCA HacTyIIHI
3PYIIEHHS: 1HBECTHINI B SKHTIORI Oy iRl MOCTYIIORO 3HHIHMHCEL 3 14,3% J0 9.9%
JacTKa IHBECTHIIH B HEKHIIOBI CIIOPYAH TaKoK CKopoTHiack 3 20,6% a0 15.4%;
3pOCTaHHA BiCOTKOEOlI YacTHHH iHRECTHINl B MAalllHHH, ofiajJHaHHA Ta iHBeHTap
CBIIYHTL TPO IMO3HTHEHY AHHAMIKY IHBeCTHIIHHHX 3MIH B 9acTHHI MOJepHi3allil
BHpoOHHITEA (3 299% no 32.4%); OUIbllle HiK BABIYL 3pOCTH IHBECTHIL B
TPAHCIIOPTHI 3acofH — 3 6,1%0 A0 12,8%.

3aranoM KamiTalbHi iHBecTHI1 B 2018 polli ¥ MaTepianbHi aKTHRH, A0 SAKHX
HameKaTh SKHITIOB OViRJl, HeXHTIoBL OVAIRMI, iHKeHepHI CIIOPYAH, MAaIIHHH,
ofnaJgHaHHs Ta iHBeHTap, TPAHCIIOPTHI 3aco0H, 3eMIA, AOBTOCTPOKOBI OiomoritHi
AKTHEH POCITHHHHIITEA Ta TBApPHHHHLITBA, iHIIN MaTepianbHi aKTHRH, 3AiHCHEeHO Ha
SaranBHY CyMy —491164,7 MIH IpH.

IHEecTHII] B HeMaTepialdbHI aKTHBH, 3 HHX MporpaMHe 3adezredeHHs Ta 0azH
JaHHX, IIpaBa Ha KOMEpLIHHI I03Ha4YeHHs, O00’€KTH MPOMHCIOBOI BJIACHOCTI,
ARTOPCHKL Ta CYMi>KHi TIpapa, MaTeHTH, JILIeHz11, KoHIlecii Tol[o —35177,1 MIH. IpH.

3azHauHMoO, vy 2018 poui, 5K i B MHHYJL IepiofHd, HeBHIIPARJaHO
HEJ0O0LIHEHHM HallpsIMOM iHBeCTYBAaHHS 3aTHIIAI0ThECA PKIAeHHS ¥ HeMaTepiaikHi
AKTHEH. JIFOACEKHH KalliTajl BXOMHTE B IIOHSITS HeMaTepia/lkHHY akTHRiE. I Le
HAISICKpaEillle MPOSsBIBIETEC, AKINO PO3DIANATH B AKOCTI TAKOI0 KalliTaly HABHYKH,
IHTEIEKT i piBeHE NpodieCiHHHX KOMITeTeHIH {axiBlie OyAbL-sIKOl opraHizalii — o
HaHOiEII e B IO 20PY MOTEHIIHHOT O iHEeCTOpPA.

Sxario NpoaHanizyEaTH CIPYKTYPY AOBIOCTPOKOBHX iHEECTHIIH B eKOHOMIYHO
PO3SBHHEHHX KpaiHax, TO MOXHAa 3po0HTH BHCHOBOK IIPO TIOROPOT iHBEeCTHLHHHOI
MO THKH 2 [epeBKHHX BKIaJleHs B HOBe oQUTafHaHHs i TexXHOJIOI11 Ha iHBeCTHLYI B
IIJrOTORPKY i POZBHTOK HAYKOROIO, TeXHOIOTYHOIO i YIIPARHCEKOIO IePCOHAIY.
Hanpurian, e AoHil Ha HOBL TeXHQNIOTI1 i obagHaHHsI PHIpadaeThesd 8 %o BBIL, a
Ha OCPITY i NePeriAroToRKyY repcoHaty — 16 %o, B CIIIA 111 yacTKa e BHINe — 20 %
BEIL
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YV 2018 polli iHPeCTHIN1 B HeMaTepiaTbHI aKTHBH B YKpaiHi CKMaJaloTh JIHIIE
6,7%. Haerbes npo iHBeCTYRAHHA B 06’ €KTH iHT&TEKTYATBHOI BJI1acHOCTI, HOY-Xay,
ARTOPChKl BHHAXO/H, iHQOpPMALHHI TEXHQIOL1, 1[0 MOKYTh CTaTH HalllOHATHLHHM
HaJ0aHH;M Ta KTIOHY0BHM CTPaTerqHHM PecypPCoM Bl THHAHAHOI € KOHOMIKH.

Ha cydacHOMY eTam BaKTHBHM € TOH (haKT, IO 3HAYHA JOMA Kall TATBHHX
IHBeCTHIIH cepe/] ramyseH YEpalHCbKO1 eKOHOMIKH MpHIIajae Ha MPOMHCIORICTE. Y
npoMHcIopicTk B 2018 poii 6ymo iHeecToBaHO — 1797 MnpA TpH., IO VKa3ye Ha
MPOTrPeCHPHICTE BIATBOPHOBATTLHOL CTPYKTYPH KalliTANbHHX iHBEeCTHINH B YEpaiHi.
AKe B CTPYKTYPI IHBECTHIIHHHX BKIa/leHb ¥ MPOMHCIOBICTE BKMageHo — 34% Bij
3arambHOr0 o0CATY KalliTanbHHX BKMajeHb. Ile COpHAe IDiABHINEHHIO PO3BHIKY
BHPOOHHIITEA Ta 30ibIIeHHS 0OCATIE BHIOTOBJIEHHA TOBAPIB i3 BHCOKOH J0JaHOH)
papticTio. Cepea TPiHKH ramy3eBHX JiepiB BapTO BIAMITHTH CUThChbKe MOCTIONapCIBO
— 65,9 MiIpa IpH KaliTATbHHX iHBEeCTHIIH, Ha TPeThOMY MicIli OyAipHHITBO — 51,9
MIpA IpH. CTPYKTYpa KaliTATEHHX iHEECTHIIH 3a BHAAMH €KOHOMIYHOI JisUTEHOCTI

npeAcTarieHa B Tadmmg 3.13.

Tatoa 3.13
KanmiTankHi iHE ecTHITI B YEPAiHi 33 BHIAMH €K OHOMIYTHOI JiALHOCTI 33
nepion 2010-2018 pp.*
Brmr exonoMMHO AiATEHOCTE CTHYETYD A KAl TATEHHE 1HEECTHINE, MIH. THH.
2010 [ 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
1 2 3 4 3 B 7 2 9 10

CimEckEe TOCIORApCTED, JHCOEE
ToOCHOg AN CTED Ta prbre | 110626 | 1645860 | 1833357 | 185874 | 187857 | 3017 | S04c4.0 | é42433 | 661041
TOCIOZA ) CTEO

[T ponE N OB CTE 553844 | TEA2AE | F15F84 | 975741 | 22440 | EWAA0 | 1177554 | 1453000 | 199850
EvgisrmarTe o 29670 | 319308 | 4005 | 400962 | 38056,7 | 434657 | 444440 | 521762 | 55RR5%F
Omropa Ta posapihHa TOPTiELE,

pemMOHT ABTOTpAHcrIopTHED: | 185504 | 240875 | 245316 | 221903 | 207157 | 206629 | 290562 | ToEd2 | 512176
3acoBiE 1 MOT OIHEILE

Tpamcmopr, CEILAACEE &

TOCIIOZapCTED, MOITOEa Ta | 193234 | 23082 | 3130 | 184726 | 154982 | 187040 | 251078 | 3455 | 500783

EYh' O CEEA JiATEHICTE

Tmrscose  posingysasmn & o000 | oo | oo | 1472 | 1mn | 1m0 | 1eme | 2ims | e

OC AN S AT A X Ay E AHHT

IHdopralia Ta TemekonyEiEarn | BA258 | 97300 | 100877 | S@&d0 | B175) | X750 | 156512 | 183852 | 258349
Shrmcoss: &y CTPEXOER | ams1s | 723 | 1533 | seass | 2145 | saaep | %7 | 20583 | 10523
JiAMEHLCTE

Crmepariii 3 Hepyx onema adeon | 98610 | 145085 | 1058 | 135504 | 112302 | 118860 | 18650 | 225056 | 275568
Mpoderiims, HayEOEa Ta

49917 | 1de1e | w023 | s | mas | aoesz | esmae | 7eess | 1omss

TeXHIUHA JiANEHICTE
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IIpoaoe:keHHs1 TabmHin 3.13

1

2

3

]

7

3

9

10

HiAmEHIcTE Vi ciepl
AANIEI CTPATHEHOTD Ta JAonopimsoro | H7EE | 35EE | 49739 | 401529 [ 35651 | 65352 | 1000G2 | 120473 | 118378
of CHYT OB VE 4HHA
fepasnie JUPABILIAT H OBOPORS, | ppeg | 14me | 11gmas | 75462 | S080 | 13424 | 2mens | smass | aeswre
0f00E ASKOE & COLTiATBHE CTH X VEAHHAL
Ocrira 15154 | 20007 | 14635 [ 10305 | 209 | 15400 | 22373 | sases | 440D
1

OropoHa  SAOpoEE  Ta HETAHEA | oo | 99132 | 27072 | 17462 | 1mae | merz | wmp | smea | sims
COIT1ATIREIOL 4 OIIONIOT EL
MmcTenTED,  CHOpPT,  POSEATH Ta

: : w7 | 14373 | 230 | 25445 | s;er | 10443 | e 16492 | 3863
ok i i A , 0, : L 2 e
Haparer ismen: BMAE OO CTYT aaes | 11839 4578 2122 | 1817 LA 7 B37.6 5116

Haxcepena: crnadena asmapron ke ackae [1]

HaeeqeHi JaHi CRig4aTk [P0 2Ha4YHe 3pOCTaHHS YacTKH ITPOMHCIOBOCTI Ta

OVAIBHHILITEA B CTPYKTYPL KalliTAMBHHX IHBe CTHIIH 2a JOCT /UKYEaHHH Nepiof, TaKoMK

CYITEPHM € 2POCTaHHA HAaCTKH, IHEECTORAHOI B iHpOpMALI0 Ta TeleKOMYHIKAaLli,

TPaHCIIOPT, CKNaJICEKe TOCIIOAAPCTRO, TIOMITORY Ta KYP'€PCEKY AiIbHI CTh.

BezsarepedHo0 Mepeparold U MOJAEpPHIZalliH HHX 3MiH B Halll OHATBHIH

€KOHOMIINl € IMO3HTHBEHA AHHAMIKA iHBECTHIIH B MPOMHCIOBICTB, afle, Ha >Kalb,

BiTHH3HAHHX (IHAHCOBHX MOKIHBOCTEH HEMOCTaTHBO 1 3AIHCHEHHS CYTTEBHX

MPOrPecHBHHX 3MiH. 3 ODLIAY Ha Lie, Ha Hallly AYyMKY, JIOTIYHHM € IpoaHali3yBaTH

HACTKY TMPAMHX 1HO3eMHIHX iHBEeCTHINH B 1HBeCTHINAX B OCHOBHHH KammTan YKpaiHH,

a TAKOK 3AIHCHHTH CTPYKTYPHHH aHami3 BiATOBLIHHX 36 (pHC. 3.11).
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Puc. 3.11. IIpani inozemMHl iHBecTHINT — AK YACTKA B iIHBeCTHINAX B

OCHOBHHI K ariTan®, 2o

Hivcepeno: cpoprmosans aemoprars 3 darntiaa [10]
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AKX BHAHO 3 HaBeJEHOTO PHCYHKY HacTKa MPAMHX IHO3eMHHX iHBECTHIIH B
KaImTaJbHHX i HEeCTHLIAX MPOTATOM aHAMZ0BAHOTO IIepi oY He MepepHIyepana 20%0,
[0 € CBIAY9EHHsIM HH3bKO1 NPHEAOMHBOCTI BITYHIHAHOI TPOMHCIOBOCTI UL
iHO3eMHOTO iHRecTopa. KpHBa iHAHKaTOpa CIPYKTYPHHX 3PYIIeHb [IPSMHX
1HO3eMHHX iHBeCTHIIH B OCHOBHHH KaMiTan CBiYHThL Mpo CKopodeHH: 9acTkH I 3a
OCTaHHI POKH, 0 TaKOkK € Pe3yIbTaToM SHIGKEHHS 1HBECTHINHHO1 aKTHEHOCTI B
Hallld KpaiHi 3 OoOKy IHO3eMHHX IHBECTOPIB, a PBIAMNOBIJHO 1 CKOpPOYeHHS
IHBeCTHIIIHHOT O PeCYpPCY HALllOHATEHO1 eKOHOMIKH B LILITOMY.

T pO3yMIHHS CYyHacHOTO CTaHY IHBeCTHIIHHOIO pecypcy B HacTHHI HOTO
PO B MOAEPHiZalliH HHX Mpolecax BITYHZHSIHOI €KOHOMIKH HaMH OyI0 34iHCHeHO
CTPYKTYPYBAHHA MPSAMHX 1HO3eMHHX iHBeCTHIIH Ta iIHBeCTHLIH B OCHOBHHIH KalTi Tan
3a TeXHOIOTYHHMH piBHsMH (Taln. 3.14).

TatOmiga 3.14

CTp¥KTYPYRAHHA IHE € CTHITH 32 TEXHOJION i THHMH PiBHAMH

P OMHCJIOB OCTi *
PiEHI TEXHONOTIYHOCTL
Husrrnuit CepeHEO-HHSLKO Cepenano- R
Ilokazaur . T EHCOKO BucoroTezHonorigm
PIEEHE TEXHOIOTIHHI fscr
TEXHOIOT T Hl
2008 | 2018 p. [ 20085 | 20185 | 2008, [ 2018p. | 2008p. | 2018p.
IeeecTum fAm cTEy ETYPHL 3 MiHE, Y0
Tueec THmi
E OCHOBHHHE
K AN Tl 41,5 40,10 23,5 35,3 21,4 15,2 36 5,0
IIpan Hipkuil pileeHr TEXHOMOTIYHOCT Ta CepeOHES BHCOKOTEXHONOTI H]
{HOSEME CEPENHES HHSBEOTEXHOMOTIHH Ta BHCOKGTEXHOMOT TH
i{HEE CTHUL 78.6 | | 674 214 | | 328
CTRYETYRH SMHE peamizami Ta eI opTy ¥
Peamzama 31,8 40,5 40,5 i 24,5 18,2 5 4.1
Erxcmopt 17,4 24,3 49 2 50,7 31,4 17,5 2,0 T

Lycepano: cenadena aemopror 3a danuia 11 ]

HareqeHi faHi JOBOAATH, IO PO3MIOALT iHBECTHIIH He € ONTHMATLHHM JUIIT
3HAYHOIO TMOMIMIIeHHS CTPYKTYPH VKPalHChKOlL MPOMHCIOBOCTI IIOA0 ITiABHII€HHS
YACTKH TIPOAVELI] BHIHX TeXHOIOTIYHHX I11alIHH.

BuspneHo, 110 IHBECTHIIHHI CIPYETYPHIL MMePeTBOPEHHS 33 TeXHOMOTIYHHMH

PIBHAMH Bi10YBaMHCA HePiPHOMIPHO. THBECTHII] B CeKTOPH HalllOHATLHOI € KOHOMIKH
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3 PIBHAMH TeXHQIOTIH BiJl CepeHhOTO [0 BHCOKOTO CTAHOBHIIH CYTTERY MEHIINCTH
MIPOTATOM 3a3Ha4eHOTO HEPIoy.

CKOpOUeHHS TeMITE HAAXOKEHHs IMPAMIX 1HO3eMHHX iHBeCTHINH ¥ 3a3HatueHl
CEeKTOPH MOACHIETHCA HECTIPHATITHBHM 1HBECTHIIHHHM KTiMAaTOM, KOPYIIIEH Ta
HH3BKHM PIBHEM 3aXIHCTY IIpaB BIacHOCTI. OTpHMaHI AaHl CBiHalb, 10 PO3MIOALT
IHBECTHIIIH ¥ TIPOMHCIOBICTE He 3alesredye PBHpIIIEHHA 3aBJaHb CTPYKTYPHOL
MO/AepHI3alll]l HalllOHATBEHOTO BHP O0OHHIITRA.

TakHM 4DHHOM, OVIIO MPOBeAeHO OLHIOBAHHA (POPMYBAHHA iHBECTHIIHHOTO
PeECYpPCY HAaLIOHATEHOI €KOHOMIKH Ta BHSBJICHO HeraTHBHI TeHJeHIlil, a caMe:
SHHMKEHHS TeMITiE (opMyBaHHS IHBECTHLIHHOIO PeCcypCy HaLliOHANBHO1 eKOHOMIKH;
HH3BKA SIKICTH TAKOTO Pecypcy Ta 30epedkeHHS Liel MPOoeKilil Ha MaHOyTHe; 3HauHa
YacTHHA iHBECTHI[H 30cepe/keHa B IMepepo0HIH MPOMHCIOBOCTI, IO Bi/TIORiae
cekTopaM III-IV TeXHOMOTIMHHX VEIaAiB, B TOH dHac SK ceKTop iHdopmalii Ta
TEJIEKOMyHIKAI[iH, SIKHH € KIOYOBHM B iHHORALIHHO Opi€HTORAHIH €KOHOMILT,
XapaKTepH3yeThCsl HH3BKHM PpIBHEM aKTHBHOCTI; perioHanbHI JHCIIPOIIOPLIi
iHEeCTHIIIHHOI aKTHPHOCTI; He3aJIOBUTBHHH piBeHb IHATPHMKH iHBECTHLIHHOI

JiSUTBHOCTI B KpaiHi 0COUTHEO 3 DOKY Jep:KaBH.

3.3. Oco0/HMBOCTI NepEABHOI0 BILVTHEY HA $opMyBaHHSA IHReCTHIIHHOIO

pecypcy B YEpaiHi T2 HOro ¥I0CKOHAICHHA

EifekTHPHe 3OiHCHEHHS] MOJAepHIZaliHHHX CTPYKTYPHHX 3MIH B eKOHOMILG
VKpaiHH, NoJQTaHHs! eKOHOMIYHOI T4 iHBeCTHIIFHOI KPH2H MOKTHEE JIHIE 23 YMOEH
AKTHEIZalll IHBeCTHLIHHOI JistbHocTi. Ile mepenfadae HeoOXiJHICTE BXEHITH
CyD’eKTaMH ToCIIofapoBaHHs PizHOMAHITHHX 2aX0/1B, CIIPAMOBAHHY Ha 20LTHIITIEHHS
iHPeCTHII HHOT O pecypcy. BoaHodac BHX1] 3 IHBeCTHLIHHOI KPH2H HeMOHBHH Oes
LIIeCIPSMOBAHOIO  JIePKABHOTO  PeIVIIOBRAHHA [pollecy  (opMypaHHS Ta
eleKTHPHOIO PBHKOPHCTAHHA SIK BHYIPINHIX, TaK 1 20BHINIHIX CKI4JOBHX

iHBeCTHLIHHOTO pecypcy. ToMy JOLIWILHHM, Ha HAall IIODISAA, € aHam? Cy4acHOIo
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CTaHy Ta e(leKTHPHOCTI 3TIHCHIOBAHOTO JeP:KABOI) PErY/IIOBaHHA iHEECTHIIHHOI
JSUTLHOCTL B YEpaiHi.

HMep:kapa 3A1HCHIOE CBiH BIUTHE Ha 1HBE CTHLIHHY AiAMbHICTh NULIXOM YHACTi B
TpoLieci iHPeCTYBAHHSA, a TAKO03¥ PHKOHYIOYH pOiib Jikepeia HOPpMAaTHEHO-TIPARoOROTo
Ta opraHizalliHHoro 3adesnedeHHA iIHBECTYBAaHHA B KpaiHi. IHCTHTYIIFHA CKTaJ0Ba
Jep:KAaBHOTO PeryIIOBaHHA [oJiArae B 3AIHCHEHHI KOHTPOIIO Ta TapaHTYBaHHI
MPO30POCTi Ta 3aK0HHOCTI IHBECTHIIIHHHX MPOLIECiE B HAITIOHATBHIH €KOHOMILTL.

. Babid zaszHa4ae, 1[0 JepskapHe PelryIOBAaHHA iHBECTHIIHHOI MisUTBHOCTI
COpPsAMOBAHEe 3MEHIITYBATH IIepellIKOAH, M0 Ha JaHHH 4Hac 1 MPH MiHIMaTbHHX
BHTparTax AO03BQMAIOTH MMEPeXOAHTH A0 (OpMYBaHHS i peasizallii iHPeCTHLIHHOTO
nmoprens B paMKax CcIpaTeldHHX IileH iHBeCcTHIIHHOI AisbHOCTI [13].3
IHCTHTYIIIHHOI TOYKH 30pY, PerylIloBaHHA iHBEeCTHIIHHHX MpOLeciP IIOIATae y
BCTAHOBJICHHI BiJIIOBiJHHX [IPaROBHX HOPM, YMOB Ta MpaBHI, 5K BH3HAYaKOTh
B3a€MOBIJHOCHHH Cy¥0’ €KTiB iHPecTyRaHHA [14].

OT:Xe, CYTHICTB JeP:KABHOTO PeryJIOBaHHS 3aKI0YA€Thesl ¥ CIBOpPEeHHI
COPHATHBOIO CepefOBHINA I JiSTIBHOCTI BCiX Cy0’eKTiBE  IHBECTHLIHHOI
JiSTIBHOCTI, He OOMEXYyIOYH i He [epelllKOJKAaouH pPHHKOBOMY MeXaHizMy Ta
TIPHHLAILE PHHKOBOTO (PLIHKIL OHYE aHHSI.

Hep:xapHe pPeryJIOBAHH] iHBeCTHINHHOI AisTIEHOCTI 3JiHCHHETHCA 3 METOH
peanizaiiii eKOHOMi4HOI, HAYKORO-TeXHIYHO1 i COLi abHOI MM THKH. Horo xapakTep
3ATEKHTL  BiJl TIOKAZHHKIE eKOHOMIYHOTO 1 COLHANBHOTO POZBHIKY KpaiHH,
PHZHAYACTLCA HAINOHATEHHMH 1 peliOHALHHMH —[POIPaMaMH  PO3BHTKY,Je
TEPMIHY €TBECH JepPKaBHHM 1 MicIlePHMH OHO/UKeTaMH, a caMe Iepe0adyPaHHMH B
HHX o0csaraMH Jep:kaBHoro ¢iHAHCYPAHHS iHPeCTHIHHHOI AismEBHOCT. {11 LBLOTO
MOXYTh OYTH 24CTOCOBaHI [NLIOBI YMOBH I iHBeCTOPIE, IO 3AiHCHIOIOTH
IHPeCTHIIHHY JiSUBHICTE ¥ HAHOUILIN TIPIOPHTETHHX [UIA KpaiHH HarpsiMax,
HacamMilepe] COLGATEHIH ciepi, TeXHIYHOMY i TeXHONONYHOMY BJOCKOHAJIeHHI
BHPOOHHIITEA, CTEOPEHHI HOPHX pPOo0OUHMX MIiclL VIS IPOMAJsH, SKi NOTPedyIOTh

COL[ AMLHOI0 3aXHCTY, BIPORKeHH] BIAKPHTITIE 1 BHHAXOAIE B arpoIpOMHCIIOR OMY



261

KOMITTEKCl, ¥ BHPOOHHIITEL OvAIBETbHHX MaTepiamiB, B TaIyil OCBITH, KYILTYPH,
OXOPOHH HAPKOTHIIHLOTO CePeA0BHIIa Ta 30POB's.

ExoHoMI4uHa TeopiA MHepeadadae Jpa OCHOPHHX MAXOAH IOJA0 BTPYIaHHA
Jep:kaBH B IHBECTHINHHHH Ipoliec. ¥ TMepIIOMY INJXoM Jep:kapa Oepe Ha cele
AKOMOTa OUBIIY YacTHHY (IVHKIIH iHBecTopa (KOHLIEHTpallil0 KariTamy,
zabesrIedeHHA TPOEKTHO-KOIITOPHCHOK JOKYMEHTAIliel0, MaTepialbHO-TeXHIYHHMH
pecypcaMH Ta iH.).

Y JpyroMy — Hajfae MaKCHMAIBHY c¢B0oOOAY [iAM iHBecTOpiE. [lep:kapBa
BIUTHRA¢ Ha IHRECTHLIHHHH Mpoilec TUILKH Hepe3 MaKpPOeKOHOMIHHI PeryIisiTopH:
MOAATKOBY, KPeTHTHY, aMOPTH3aLl HHY I10Mi THKY, CHCTeMY CaHKIiH, cyOcHIi H.

HepskaBHe pelyOBaHHA (JOPMYBAaHHA IHBeCTHLIHHOTO pPecypcy  Mae
BiAOVBATHCA 3a TeBHHMH TIPHHITHITAMH, TPABHIAMH Ta B [eBHiH MOCTiJ0BHOCTI, 0
3YMOBJIIHO€ Heo0Xi THICTh {lOpMYB aHHs TIEBHOT O AITOPHT MY {(pHC.

3.12).

| DdeTa pepxaEHOTo PETYMIOBAHHA § opMyBaHHA
IHEECTHIL HHOT O PECYRCY

:

IlpHHIMON DepEAEHOT O PECYIKOEAHHA
fopMyEAHHEA | HEECTHIN AHOTO PECYCY

!

IIporacsvEaHHA pESVIIETATIE JEpKAEHOT O

PECYNEOEAHEA fop MyEaHHA | HEECTHIN HHOTO
PECYCY

Pospobra cTpaTeni # TaKTHEH SocATHEHHA METH

¥

TopMyBanba MexamsMy TapadTild peamszami

CTPATETI 1 TAKTHEH

:

Omiaka e EKTHEHOCT] CHOTEMHE JEDEAEHOT O

PECYNEOEAHEA § opMYEAHHA 1 HESCTHIL HHOTO
pECYRCY Epal HH

Puc. 3.12. AMopHTM Jep:EABHOT 0 pel YIIOEAHHA (¢ OpMYEAHHA

IHB e CTHIIHHOT 0 pecyp cy Kpaina®
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Ivcepeno: pospobiens agmaopron

ATITOPHTM JA€p;KaBHOTO PeIryIoBaHHs Ha 0a3l MOJell BHIepeKATLHOTO
PO3RHIKY Mae TaKy CTPYKIYPY:

- aHaT 3 (PAKTHYHOTO CTAHY 1HPE CTHLIHHOTO PeCypCy;

- (OpMYIIHOB aHHS1 IPHHIHITE YTIPABTiHHA;

- BCTAHORJIEHHS MeTH Ta 3apjaHb JeP:KABHOTO PeTy/IOBAHHS {(OpMYPRaHHS
IHBeCTHIIIHHOT O PecypCy HalllOHATLHO1 eKOHOMIKH;

- MPOTHO3YBAHHA MaHOYTHIX DakaHHX | MOKITHBHX pe3y/IbTaTiB;

- OLIiHKA HAARHOCT1 1 BH3HAYeHHs1 He 00X THHX PecypPCiE;

- TPOTHO3YBAHHS 1 BpaxyBaHHA BIUIHBY JeCTPYKTHBHHX (DakTOpiB MI0A0
JOCSITHEHHS! [TOCTARJIEHO1 METH;

- BCTAHORM €HHs1 MOBHOBaKeHE i BiATIORI JATbHOCTI €y 0° €KTiB Y IIPABIT HHST,

- pospo0Ka cTpaterii H TAKTHKH JOCATHEHHA MOCTaBII€HO! MeTH;

- dopMyBaHHA MeXaHI3My TapaHTiH peamizailii crpaterii H TaKTHKH
MOCTARJIEHO1 METH.

VCYHeHHs] HePHIHAYEHOCTeH ITOYHHAETRCA 2 aHAIHTHYHOIO €Tally, OCHOBHHM
3apJaHHAM SKOT0 Mae OyTH iJeHTH(IKallisl 3aranbHOIO CTaHy iHBECTHL[HHOI
JUSUILHOCTI, BCTAHORNEHHSA CBITOBHX TeHJEHIIH TOCIOJapChKOT0 pPOZBHIKY,
XapaKTepHCTHKA HANpAMIE PO3BHTKY Ta IMATOTORKA aHATITHYHHX MaTepialip CTaHy
BITHH3HAHOIO iHBeCTHIIHHOrO rocrofjapcrea. Iled eranm € IMOYaTKOBHM, TOMY BiJ
SIKOCTI HOro IHATOTOBKH 2aleHTb eleKTHEHICTL BChOTO LHKITY Jep:KABHOIO
yIparTiHHA[15 ).

T"apMoOHi 2al1isl Jep:KaBHOTO BIUTHEY Ha (HOPMYBAHHS IHEECTHIIHHOIO pPecypcy,
TIOPHHHO 3dCHOEYBATHCh HAa BiJITOBiIHHX TIPHHIMHIIAX VIIPARJIIHHSL, L0 € IIepIIO
CTafiel0 YCYHeHHs HepH3HadeHocTeH. IIpHpoaa mnpoliecie Ta SBHI PizHOTO
XapaKTepy € TAKOH, IO IX Jisl CIIPAMOBY€ETLCS TIPORIIHO0 JIAHKOH, peatizall s sIKol
Mae 2a0eMMeydTH BHKOHAHHS LUIOT0 KOMIUIEKCY 2aBjaHk. B iHPeCcTHIIHHOMY
Mpoleci MNPaBHNBEHO BCTAHOBHTH [IPORIAHY JIAHKY OZHA4ae INAIOPSYIKYBAaTH BCi
IHCTPYMEHTH, MeXaHiZMH, pecypcH, IHCTHTYTH OJHIH ifei, 1Mo Mae 3a0e3lleuHTH

TApPMOHIHHY PB32aeMOJil0 BCIX JIAHOK, i OTPHMATH CHHepPreTHUYHHH edieKT BiJ Takoi
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B3a€MO/I11.

[TpHHITHITH Aep;EABHOTO PeryJIOBaHHs iHPeCTHIIHHOI Bijo0pakaloTh OCHOBHI
HalpAMH IHBECTHIIHHOL [IsIMBHOCTE B cHcremi (QiHaHCoBOro 3adesredeHHA
BITHH3HAHOI €KOHOMIKH. B OCHOBY [ep:KapHOIO peryMIBaHHA 1HBEeCTHLIHHOI
JATBGHOCTI B YEpaiHi MoKMTaJeHl Takl TIPHHLTHITH:

— MOCTi/IOBHA JelleHTpai3allisl iHB eCTHLIHHOTO TIPOLIeCy ;

— 30UIBIIEHHA YacTKH BJIACHHX KOMTIE CyD e€KTIE TOCIIOAApIOBAHHA ¥
{HHAHCY B aHHS iHB €CTHLIHHHX IPOEKTIE;

— 3MiHA aKIEHTIB 3 [EHTPaNi30RaHOr0 1HEEeCTYBAHHs BHPOOHHYO01 cdepH Ha
KPeJHTYE aHHST;

— BHAUTeHHs OMO/PKeTHHX KOIITIE Ha peamizaliio IporpaM CIPYKTYpPHOI
nepedyTOBH €KOHOMIKIH;

— PO3IHPeHH 3MiIIIAHOTO i HAHCYE aHHA iHBeCTHLIHHHX ITPOEKTIR;

— BHJIJIeHHA iHBeCTHIIHHHX peCypCiB Ha KOHKYPCHIH OCHOBi, CTpaxXyBaHH:A
iHB eCTHLIEH;

— Jep>KaBHHH KOHTPQIb 33 LIJLOBHM BHKOPHCTAHHAM ILIEHTPalIi30RaHHX
iHB eCTHIIIH.

CrparodHcs Ha JYMKY Py BiTYHIHAHHX HAYKOBLUE Ta BHXOJSMHH 3 aHAT 3y
HOPMATHEHO-IIPABOBO1 0azH peryIOBaHHA IHRECTHIIHHO1 JisUbHOCTI B YKpaiHi,
JOLILIEHO BHOKPEeMHTH JPBi TPYITH [IPHHIMINE. OpPraHizaliHHy Ta eKOHOMIYHY (pHC.
3.13).

OKpiM [OPHHIGMHE [Jep:kaBHe peryIoBaHHA (OopMyPaHHs iHBeCTHLIHHOIO
pecypcy HALlOHATEHOI eKOHOMIKH Iepenbadae OXOIUIEHHS Harpsvie, §op,
MEeTOJiB, 2acobiE Ta iHCIPYMEHTIE Jep:KaBHOIO PelyIOBAHHS, 5K J02BOJLITh
HaledeKTHRHIllle BIUTHPATH HA 2aJIy4eHHS i HPe CTHI[H.

Harpsivi JePRaBHOT O PeryroBaHHs ATy 4EeHHS iHReCTHIIH
PHZHAYAKOTECSBIATIOBIIHO JOo HOro MeTH Ta LideH. [lepskaBHe peryJIHOBaHHA
iHP eCTHLHHHO1AI AMEHOCTI 341 HCHIOETRCA 2 MeTOH peaslizallii eKOHOMIYHO1, HAYKOBO-
TeXHIYHO1 1COLIATLHO1 MOUTTHEH, BHXOAMYH 3 LifTeH Ta MOKasHHKIE eKOHOM HHOTO i

COLIATILHOTOPOZBHTKY VKpPaiHH, Jep:¥AaPHHX Ta peliOHANLHHX MPOIPaM POZBHIKY
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€KOHOMIKH,JIep:KaBHOTO 1 MICIICRBHX OIO/UKETIB, 30KpeMa MepeAdadieHHX ¥ HHX

o0 cATiB(PiHAHCYBaHHA 1HB eCTHLI HHO1 JsUTbHOCTI [16].

Ilpunuunu gepxaBHOre PECYIKOBaHHEA § op MY BaHHA
IHEECTHINAHOT ¢ pECYRCY YHpaiHi
]

. ¢

Opramsamim Excnmomuam

IIPHHIOHIIHR

NpPHHOHIIH

IMocnigossa
I ELTEHT AT ATTL A & CTHIT EFOT O

H aarera mpiopeTeTy T e B NH 0BTy
Tee 0F Oj 0 SETERG, M0 T efETis A1Ti Ta
PEEOHCTRYEINT ZiBO0THIY THATHHEMETE

SBiNEBINEHHA [T 010i BaTk

EOMITiE 076’ eKTIE TOCIIOfApEoE SEEE
B dimamcoEmx

1HE & CTHITUFHED, TTH) O EK T 4%

K oBTpome 78 ILTE OB BEE CRECT AHEAN
LIEET {1 8111% OF AHEL 1HE & CTHITLH

Mepexin pig BesmoeopoTHOTO
BrogaerHoTo QiEAH CVEANEA ¥
EMpobERITIEL 40 KeSHTYE QA

W A OCKOHAN 6HHA HOPMATHEHO- TPAE OF Of
Basies METORD HApPOIUSHEA
0bCATiES AT YHETT {HE & CTRITH

BHIZIDB SO A CHCTEMEL CT 0K WE ATTHA

Erogmerse duraroyeamera

TIf OpYBT ETERD

i CTPATETINEMY Tamys e eK0HOMEIL
CIMAMOE SFFCIH 4 341 CHeHHA
CTRVETYRHO o0y 0w

HAIT OHATEHO &F OHOM K

iHE BCTHITIH

 iHAHCYE #THA 007 eKTiE,

Bt aiE FEOTTE 0 AEECD {008 IOCEHACTE CA
T4 pa YHOEOO A eTHEN KOLIITiE, Ha
EOHEYHCHIH 0CHOEL

CIIpBOTHEA THAE MINEHHEO (HHOE Ao 0T
BiITUMIHAHO] eEOHONM KM

Broposamserma spinrap oro
L JiMAHCYE A {HE & CTHITIHN I
TI{I0 EETIE

Puc. 3.13. I'pyIIyEadHA NOPHHIMINE Jep:EABHOI O eI VOB AHHA
{OpMYEAHHA IHR e CTHIIHHOTO P eCYPCY eKOHOMIKH YKp alHH*

Lwcepena: nobivdosaro asmaprom Ha ocxoel [16; 17, 18, 19; 20; 21; 227

PeryiropaHHs! iHEeCTHII HHOL JisUTEHOCTL 341 HCHIOETRCSI 3 JJOITOMOTOK CHCTEMH
IOAATKIE, [OJATKOBHX IINLI i CTaBoK, JH{iepeHIIHOBAHHX 23a CyD eKTaMH |i
00 €KTaMH OIOAATKYEaHHS, [POBeAdeHHs KPeJHTHOI Ta aMOPTHIALIHHOI ITOIiTHKH;
HaJaHHA {iHAHCOROI JOMOMOIH V BHIJDII JoTaliH, cyOcHAiH, cCyOReHLIH,
OIO/IKeTHHX II03HK; Jep:kaPHHX HOPM 1 HOPMATHPRIB, Jep:KABHHX 3aMORJIEHE

(KOHTPAKTiB); AHTHMOHOIIOJEHHX 3axXOJiB; poO3ep:KaplleHHs1 1 I[IpPHBATH3aL0L;
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BH3HAYeHHA VMOB KOPHCTYBAHHSA 3eMI€l0, BOJO Ta IHIIHMH [PHPOAHHMH
pecypcaMH; NQITHKH LiHOYTBOPEHHsT, MIPOBeJeHHS eKCIIepTHSH TMPOEKTiR; iHIINHX

3axX0o/iB (pHC. 3.14 ).

Harp snii nep#xaBHOT 0 P eTY.I0EAHHA () 0p MyEaHHA iHB eCc THIHETHOT O
DEeCYDCY B YKDaini

CTEOp EHHA CIPHATIHEOTD BHiHaYeHHA Oplop HTETHHE
IHEECTHITAHOTD KN MATY cep 1 raTysel iHERCTYEAHHA

FoHTp ONE %4 SAK0HHICTE

SHCHEHHA | HE 2 CTHIT HH 01 TToLaTKOEE P EryIECESHEA,
MATBEHOCTL

OIITHMATEH] II0aTE 0B
CTABEH, IONATKOEL IETH

SabesnedeHEA S HIHCTY
\HEECTHINEA Brof ETHE pEryIICE SHHST —
OepEapHe (iHaHCYEBAHHA
ExCoepTHEa IHEECTHITHHME HaOaHHA CRKETHHE I03HE
ITpO EKTIE Ha POSBHTOK OKPEMIE
PET10HIE, TATy3ei
BHPOOHHIITEA
BusHatenna v MOE
KOPHCTYESHHA 2eMIE,
EO0Z0E> T4 1HIIH MH BCTaHOENEHHA NEpEARHTE

T Hp O HH ML P ECY LMK HOPM1 CTEHOAPTIE

Fos e gep #65amM0 ENEHE BropoeanweHHA
¥ KA TATEHOMY By IiEHHITTEL AHTH MOH 00 JIEHMY 2a%0T1E

FopMyEEHEA MEXAHIZMY
IHHOY TRO) EHHA

HH : Wi G ;

RS \HEECTHIIERO JIATEHOCTL

PerynwEeaHEA $0HIOEOTD

PeryimoBaHHa y9acTi
IHEECTO(IE ¥ I HEATH: A

PHc.3.14 OCHOBHI HATIP AMH JePEABHOT O el VIFOEAHHA
iHE ec THIHIIOL TALHOCTI®

Hmecepeano: chaadenn agmwopror a ockoel FI6: 22:237

BHxomsMH 13 Cy4acHHX CIpaTeriyHHX IIpiOpHTETHHX 3apjJaHb PO3BHTKY

VKpaiHH, a TAKOXK aHAN2Y THX MPOGIeMH, O € MePeIIKo0K Ha IUIAXY Hap OlleHHS
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00CATIE IHBECTHIIHHOTO PeCcypcy B HAIOHATMEHIH eKOHOMIIN, JOLUTBHHM €
BH3HAYEHHA TAaKHX OCHORHHX HAlpsMiB Jep:KABHOIO PeryJIOoRaHHA {(opMyRaHHS
IHB€CTHII HHOTO PECYPCY Bl THHAHAHOI € KOHOMIKH:

-  (opMymOBaHHA  CcTpaTeridHHX  IPIOPHTETIE  IoA0  lOPMYBaHHs
IHBECTHIIIHHOTO Pecypcy HalllOHATEHOI €KOHOMIKH: KUIBKICHHX IIPOTHOZIB IIOA0
NpAMHX 1HO3eMHHX IHBECTHINH; OCHOBHHX /Kepel Ta CHoco0ip 3aTydeHHS
IHBeCTHIIIH; CTpaTeryHHX HalpsMIE IHBECTYBAaHHA eKOHOMIKH Aep:KABH (TramyseH,
OKPeMHX BHPOOHHLITE, PET1OHIE);

- CTEOPEHHS CIPHATHEHX YMOB A 3aydeHHSA 1HBeCTHLIHHOTO pecypcy, a
caMe: CIOPHATIHBHX IPaROBHX YMOB (CTabilbHICTb, VHi(HKOBaHICTh, MPO30PiCTh
3aKOHOAABCTRA), OpTaHizalliHHHX VMOE CTBOPEHHs Ta BefeHHS OizHecy (HH3ILKHH
piBeHb AJAMIHICTPAaTHRHHX 0Oap’epiB, KOHKYpPeHTHe PHHKOBE CepPeJOBHIIE, 3aXHCT
Mpaka BJACHOCTI, JOCTYIHICTE i TPOCTOTa aAMiHiCTPAaTHBHHX ITOCTYT, BiACYTHICTD
KOPYTILH1);

- 3aMOYaTKYBAHHS BiJKPHTOL Ta YeCHOI KOHKYPEHI[i B iHBeCTYBaHHI (IIOA0
CTBOPEHHS Ta pealizallii iHBeCTHIIHHIMX IPOEKTiB 3a PaxXyHOK Om/KeTHOro ado
11033 OF0,[3KETHOT O Iep:KaBHOTO (hiHAHCYBAHHS);

- 3MeHIeHHA AHCIIPONOPLIHHOCTI €KOHOMIMHOIO POZBHIKY Ta 3allydeHHA
iHEeCTHIIIH B peTioHax ( COIPHAHHA I IBHII€HHIO PiBHS HaAXO0/KeHEb iHBeCTHLIHHOTO
pecypcy B perioHH 2 HHIEKHMH 00ciaraMH HOTo 3aTyYeHHs);

- CIOPHAHHS MOJepHiZalliHHIH CIPYKTYPHIH IepeopieHTallli eKOHOMIKH
(peamizalis YIIparJiHCEKHX pillleHb 1040 30UILIIeHH HaAX0AKeHHs iHEeCTHIIH B
iHHORAITIHHI BHPOOHHIITRA Ta [IPEKTH, W10 COPHIATHMe (OPMYBAHHIO HOBOIO
IHHOBAL HHOTO VKITaJy €KOHOMIKH 13 MeTowo zaleiledeHHs 1 BHCOKOI
KOHKY PeHTOCTIPOMOKHOCTI B Mi3KHAPOJHOMY eKOHOMIYHOMY [IPOCTOPI).

HMep:kaeHe pelyIIHOEAHHA (OPMYBAHHS i HEECTHLIIHHOIO pecypcy 341 HCHIOETE CSI
3d JOIOMOIOK 1HReCTHIHHHOIO MeXaHiZMy, 2aCHOBAHOI0 HA 32aKOHOJABYHX Ta
HOPMATHPHO-IIPAPOBHX aKTax, i Mepeadauae 32acTOCYBAHHA PBiANOBIAHHX dopM

PeryIloBaHHS
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Ha cyJacHoMy eTari BIACYTHs €JHHa JyMKa MIOA0 TPaKTYBaHHs CYTHICHOTO
HAIlOBHEHHs ITOHATTA {IopM Aep;KapHOTO perymopaHHsA. [TamoxopHd B. pRaskae, 110
flopMH Jep>KaPHOTQ PEryJIOBAaHHS € 30BHIIHIM BHPa3OM 3MICTY PeryJIHoro
BILTHEY Jep:KaPH Ha IeBHI CYyCIUTbHI MpoliecH [24]. HaldacTillie ¥ HayKOBIH
mTeparypli 3YCTPIHalOTBCA  JABI  OCHOBHI  (JOPMH: TIIpsIMOTO Ta  HENMpsMOro
pervIioBaHHA Takol 3k JyMKH JoTpHMyeThed  KpapuyH O. C., BKIHOYaHYH J0 IHX
flopM pi3HI Pa:KeN PIUIHBY Ha iHBeCTHIIHHHA KmiMar [25].

Bapro BiJ3HAa4HTH, IM0 B 3aKOHOJABCTRI VKpaiHH, 30KpeMa B 3aKOHI
Vipaini«IIpo IHBeCTHIIHHY MAisAMbHICTE» [16] BH3HadeHO QOpMH Jep:KaBHOTO

PeryIIOBaHH B ATy eHHA 1 HRe CTHLIH (pHC. 3.15).

Puc. 3.15. @OopMH JepEARHOTO P eIy IR AHHAZUTYUeHHHA iHR e CTHIIH B

Yipaidi *

Lwcepena: nobydosaro asmapror Ha ooxoel [16]

[ TopMH JepHABHOTG PECYIEAHEA 3NV EHHA 1 HEECTHINE M0 eKoHOMEHR YEpaiHH ]
PerymoEamHAa BusHaueHHA ¥MOE EmificHEHHA KOHT) OJES
e HAEHHE IHEECTHINH {HE & CTYEAHHA SHTIAMEHICTI YO
o6’ EKTIE IHEECTYEaHHA
[InanyEaHHEA PusHaseHHA PerynmeaHHA
IHEECTHINAHHE IENEABHHEHO DM TA ¥HACT] IHEECTOPIE
EHTRAT CTAHTAPTIE v IPHERTH2 AT
D op MYE AHHA VIMOE 1 i CH EHHA S230TIE CTEOpEHHA
TNpaEHT 070 POSBHTEY T2 CIPHATIHERE
1HEE CTYEaHHA SEHCTY D 1HEHCOEHEYMOE
OFOMKETHIY | EROHO MYHO AL .
T oEatio ] HETHIE KOHKYp BRI IHEECTOPIE,
KOIIITIE I OB &I EHHA
= BINIIOEITH 01
H3H S EHHA ¥ MOE i
BHsHAURHHA ¥ KpemmHo
npi oprTE THITE KOPHCTYBAHHA T4 aMOpTHIAMAH 0f
06 EiT i SEMIER? TA 1HITH MH TI0JH THEH
CCTIR R LAl TP Hp ONHEMH
A AIBEOLL pECTpCan
{HEECTYEaHHA
Busgadenna dopu
T4 FMOE
Excnepniza ':I:":'I?I”IYBE'HHH bi 7
IHEECTHINAHHE TI0 T THEH Gt AHCDEOD
POEKTIE I HOVIEODEHHA IHEECTYESHHA
¥ IPOIEC
P oapobIIeHEA ITo gaTkoEe
P EBEEE PECYIHOEAHH A
{HEECTHINAHHE
IpOTpam
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Cr. 3 JakoHy  VEpaiHH No  448/96BP  pH3Hadae — dopMH
JeP:KABHOTOPETYMIOBAHHA PHHKY IIHHHX IMarepip, fKi ARIBHOTH 000K KOHKPETHI
Jii, AKi 3AiHCHI0e Jepskapa. Cepel HHX QA BIAZHAYHTH VXBalleHHs1 HOPMaTHEHO-
MPaBORPHXTa 3aKOHOJABYHX aKTiB, PeryJIOBaHHSBHITYCKY Ta 00iry IIHHMX TIarepie,
BH/{a4a JIIeH3H, 3a00poHa Ta 3yIHHeHH HalleBHHH TepMiH MpodieciHHOl AIAMBLHOCTI
MO0 BHITYCKY Ta oOIepaliii 3 LIHHHMH [aliepaMH, peecTpallisi BHITYCKIE IIHHHX
narepie[26], Tomio.

3acTOCYBAHHA 3asHadeHHX (OpPM B MPAKTHYUHIA JIATGHOCTI PeryJIoBaHHs
3ATyYeHHA iHBeCTHIH, Ha KAlb, He MPHHECTO JiI€R0ro pesybTaTy [MpoTArOM BCEOTO
Tepi oy iCHYRaHHS He3ane:kHO1 Y KpaiHH.

OKpiM hopm Jep:kaBHe PeryIOBaHHA (OpPMYyBaHHS iHBeCTHLIHHOTO Pecypcy
BITHH3HAHO1 €KOHOMIKH XapaKTepH3y €ThCA MeTOAaMH, 5K TPaJHIIHHO MOALTIOTE CSI
Ha OpsMi (HOpMAaTHEHO-TIPARORITA aAMIHICTPAaTHRHI) 1 Hernpsami (diHaHcori). TIpsmi
MEeTOJH PeryJIl0BaHHA COPHAOTH eleKTHRHOMY (YHKIIOHYBAaHHIOTOCIIOAApPCIEa i
BCiX 11 cy0’eKTiB, HaTOMICTh, HeNpAMi 3JiHCHIOHTHOIIOCEPEAKOBAHII BIUTHE Ha
PHHOK 3aBJsIKH IePHHM KOpPeIYBaIBHHMIHCTPYMeEHTaM, MI0 3a0esnedyioTh
ereKTHPHHH POZBHTOK €KOHOMIKIH.

IIpsii  MeTOAH PpeIyIOBAaHHA (OPMYBAaHHJ iHBECTHIIHHOIO PeECYPCy
BKIIOYAI0OTE: YXBaJleHHS 3aKOHIE Ta HOPMATHBEHHX aKTiE II0AO0 pPerylIloBaHHA
iHPeCTHLI HHO1 AisUTbHOCTI; (HiHAHCOBY IMATPHMKY iHBeCTHLIHHOL JisTIEHOCTI ¥ (hopni
JoTalfiH, cyOcHAiH, OJKeTHHX II03HK, BCTAHORJIEHHS Jep:KapHHX HOPM Ta
CTaHJAPTIE; pealizallisi aHTHMOHOIIOIEHHX 3aX0MiB; pely/IOBAHHS Y4acTi iHPecTopa
Y IIpHBATHZALIl BJIACHOCTI, BH3HAYeHHs] VMOB KOPHCTYBaHHA [IPHPOJHHMH
pecypcamMiH; MpoeefeHHsT OOOR’STIKOBOL Jep:KaPHOI eKCIIepPTH3H iHBeCTHLIHHHX
IIpOTPaM Ta MPOEKTiB TOIIO.

T aKTHRizallii iHPeCTHIIHHHY IIpOLleCiE YVPAJOM 2acCTOCOBVIOTHCA Taki
MeTOJH CTHMYJIOBAHHS iHReCTYBAaHHS IMOJATKOBi, (iiHaHcori, iHppacTpyKTypHI Ta

IHIHEIAYaNEH (TatmHi 3.15).
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Tatmast 3.15
MeTomH Jep:RABHOI 0 PerYIHBAaHHA (OPMYE aHHH IHEeCTHIHHHOT 0

pecypcy eKoHOMIKH™

Metonn Jacobn peamsami

Iloparxor - 3HHEEHHA CTABKH oNoIaTKVEAHHA,

- 1HEECTHINHHA OoTATEOEA SHHEES,

- BIIMIHA O0OaTEY Ha pel HEECTYEAaHHA,

- YENaOaHHA ToJaTE 0BHE ¥rom 13 sapy i X HHMH KpaiHaMH,
- MofaTEoBE Kpel HIVEAHHA

Dinancos - OpHEOPEHA AMOPTHIALNA,

- MNETOEE KREIHTY BAHHA,

- {HEECTHIN fHI TapaHTii;

- bESEL ACOTEOBE Kpel HTYEAHHA

Tad pacTpyrTypm - HalaHHA 3EMENLHHEY MIAHOK B BEsollaTHe KopHCTYEAHHA abo
28 MILTOBHME £ o3I HEAMH,

- HafaHHA HeobXIOHIM OpHMIIEH: aboe byOiEent B besoImaTHe
KOPHCTYEAHHA abo 38 MIBTOBHME DoSIH HEAMH.

Tunue oy aneui - CTEOREHHA CIOPHATIHENY VMOE INA OROBEIEHHA TEXHIKG-

(CTHMYMICEAHHA EKOHOMIMHOTS obIpYHTYEAHEA IHEECTHINAHEY NP ORKTIE,
OEPEMIE | HEECTHILHHHEE | - MIB0BE (DiHAHCYEAHHA OplopHTETHHE ranviedl abo pospoboxn
I O RKTIE) (pecypoosbepiTarodl  TEXHONODI,  OepeMIrOTOEKA KalpiE,

OpoBEeHHA HAVEOBO-TOCTIIHHE 1 IpoeKTHO-KOHCTRYETORCEE HE
£obl T BIGOCEIDHO Te MaTHIKH)

Jlnvcapeno: cucmeMariIoeans Qemaprar o ocHoel [27 ]

TakoK A0 NpsMILX MeTOME MOXKHA BigHecTH OesmocepelHi iHBeCTHLIHHI
MPOEKTH 3 Jiep:KaBHOK YHaCTHO, i BCl omepalliiiHi Ta opraHizalliHHO-TIPABORI aCIIeKTH
i€l gistisHOCcT. (CUIif BIAMITHTH, HI0 1A ONPHCKOPEHHS CTPYKTYPHO-TEXHQIOTIHHO]
riepe 0y AOBH PHPOOHHIITEA, 5K 3azHa4dae [ Hexai4uyk, HeoOXiJHO BHKOPHCTOBYBATH
YACTHHY LIEHTPAJli30BaHHX (KpeAHTHHX) IiHPeCTHINHHMX KOIITIE Ha peartsaliio
0cOQHEO efeKTHPHHX IHBECTHLIHHHX TIIpoeKTiE 1 00°¢KTiE Mamoro 0OizHecy
He3aIesKHO BiJl IX raay3eBol IpHHATeKHOCTI Ta diopM BiiacHocTi. Ha qyMKy apTopa,
e HeoOXifHO poOOHTH “...PHHATKOBO HAKOHKYPCHIH OCHOBiI i3 3JiHCHeHHSIM
eKCIIePTH2H MpoeKTie™ [28]. Takum uHHOM, Jep:kapa BHKOHye (VHKI1 rapadra
HATHHOCTI iHPeCTYBaHHA B KpaiHi, Oepyud ydaclk B JiSUILHOCTI iHPeCTHIIHHOIO
PHHKY KpaiHH, OKpiM BHKOHAHHACTPATEliYHO BaXWIHBOI pali ¥ PO3BHIKY
TOCIIO/[apPCTRA.

Hernpsmii MeTOJH MPeCTARIeH] 3aranbHOEKOHOMIYHOI TIOJITHKOK JepsKaRH,

[0 pPeryjIoe OKpeMi CeKTOPH eKOHOMIKH ([oJaTKora, OroJkeTHa, IPOIIORO-
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KpeJHTHa, aMOpTH3alliHHa, iHHOBAaLllHHA, iHBeCTHLIIHHA, TIPHEATH3alllHHA MO THKH
JlepskaBH, PO3BHTOK (POHAOBOrO PHHKY TOIIO). 3aranoMm, Ha OCHOBi BHKOPHCTaHH:
OKpeMHX MQIITHK JAepskaBa cTeOpioe ODasHc A edeKTHPHOTO {lOpMYBaHHs
IHB€CTHIIIHHOT O PECYPCY KpailHH.

MH OOromEYeMOCh i3 AyMEow JI. I'pHileHKO, sikHH BOadae B JepsKaBHIH
IHReCTHIIIHHIH CTpaTerii, 3a YMOBH ITOBHOTO BHKOHAHHs 11 ITeH Ta 3apjaHb,
repe Iy MOBY flopMyBaHHS  MPOTPECHBHOI CTPYKTYPH i

KOHKY PEHTOCTIPOMOKHOCTI €KOHOMIKH KpaiHH, 1i OKpPeMHX TamyseH i I IpHeMCTR;

T AR HIT €HHA

PO3BHTOK COLIANTBHOL ciepH 1 3POCTaHHA 11 BHECKY B 30UILIIEHHA eKOHOMIMHOTO
MOTeHINiATY KpaiHH; INABHINEHHS PIBHA iHTerpallii Halli OHATbHOI eKOHOMIKH ¥
CBiTOBHIH eKOHOMIYHHH, HAYKOBHH i OCEi THIH mpocTip [29].

OT3ke, Jep:kapHe PeryioBaHHA GOpMYBaHHs iHBeCTHLI HHOTO pecypy B KpaiHi
He MOBHHHO HTH B PO3pi3 i3 3aranbHOeKOHOM YHOI IO THKOK, a MOBHHHO SIKICHO
JIOTIOBHIOBATH 1i.

PoamAHYTI MeTOJH peali3yIOThCA 3a JOMOMOTOK BiJIIOBIJHHX iHCTPY MEHTIE.
Vi3araJlbHeHO CHCTeMY IHCTPYMEHTIE JIep:KABHOTOPEryJIFOBAHHS iHBECTHI[HHOI
JISUTBHOCTI B YKpaiHi MOXKHa MpeJcTaBHTH TakHM YHHOM(Ta L. 3.16).

Tatmap 3.16
Knacudikaria iIHCTp YMeHTIR MepPEARHOIO P eI ¥/IFORAHHA 1HR € CTHITIHHOL

OigsHOCTI B YKpaiHi *

IIpaeor Exomonmiym A nMiHICTRATHEHS-
{HCTPY MEHTH {HCTPY MEHTH opTanisal) #u1
TpomoBeEpeguTH Pinancoss- {HCTPY MEHTH
BrogEeTH
1 2 3 4
SEKOHH, [MIsaKoHH BcranoeneruEA CHCTEMa DoIaTKIE 1 Brcragoenenua
AKTH PoaMIpIE zBopiE oBCATIE I ep AR I
BAMI BCREOT G saMOEJIEHE
{E3 EpEVEAHHA
YVrazHi OEEPETH Ecradornenns Bimpaxyeanua JLneusyEanua,
[Ipesunenta poSMIpY obmEoE o ECTAHOENE HHA
Wrpainn CTABKH CTAHGAPTIE, HOpM,
HOPMATHELE Ta KEOT
IlocTanoEn 1 Pernamentyeanua Hepxaenl eutpary | Peamsama mne oBmx
pimenna FEhdY onepalif Ha Ip oTpan
B AKpHTOMY PHHKY
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IIpoaoe:keHHs1 TabmHin 3.16

1 2 3 4
onomenna HEY Pervnropanua Brranmomnenna mopm Boranoenenna
Hopuatuem awtn JEBITHOCTL AMOpPTHE A HHHY M E HAROTHOT O
OpTaHiE MiCHeEore | GAHKIECEKME YCTAaHOE B OpaXyVEAHE cmEpobi THHOTEA

CAMOEDANY BAH HA

Lincepens ! CUCHBMARIINEANHD A8MOPRaR

CTpaTeriiHHM  BTLI€HHAM  3aCTOCYBAHHA  BIAMNOBLAHHX  IHCTPYMEHTIR
PErVIIOBAaHHA 1| CTHMYIIOBAHHA 1HEeCTHLIHHO1 AISUIBHOCTI € iIHBEeCTHI[HHA MQITiTHKa
KpaiHH.

Peamizainsi LiuleH Ta 3apBjJaHb Jep;KARHOI IHBeCTHINIHHOI MOMITHKH B 4acTHHI
30iEITTeHHA 00CATIE 3aTyHYeHHX 1HPBeCTHINH Ta aKTHBizallll TOMHTY Ha 1HEeCTHLIHHI
PECYPCH CIIPHATHME: ITIBHII€HHIO TeMIIB €KOHOMI HHOTO 3POCcTaHHA, 3a0esedeHHIO
{liHAHCOBHMH PecypcaMH PO3BHTKY Ipi OPHTETHHX ramy3eH eKOHOMIKH; MOJepHi3allii
BHpOOHHI[TEa B YacTHHI BiJJHOBJIEHHA Ta HapOINyBaHHSI oOCsTiE BHPOOHHIITEA,
CTRBOpPeHHS HORBHX Ta OHOBI€HHS OCHOBHHX (OHAIE JAiFYHX I/ IIPHEMCTE,
MOKpaIeHHs TTO3HINH HalllOHATILHHX BHPOOHHKIE Ha CBiTOBHX pPHHKAX, CTROPEHHIO
YMOB 51 CTPYKTYPHOI MepedyI0BH eKOHOMIKH, JeTiHizalli eKOHOMIMHIHX IPOLIECiB;
(OpMyBaHHSI KOHKYPEHTHOIO CepeJOBHINA JIs1 BeJeHHA OizHecy Ta zaxHcT dopm
BCiX JOpM BIIaCHOCTI.

OCHOBHOI0 METOH Jep:KaPHOI IHBECTHIIHHOI MOHTHKH € 3aTy4eHHA
iHEECTHIIIH B €KOHOMIKY KpaiHH, JHEepcH{IKALls Jkepen iX GOopMyBaHHs, CIPHAHHA
JeTiHIzalll pyXy KaliTaly Ta po3MIIeHHs HOro Ha TepHTOpil VKpaiHH 3 MeTOIo
HAPOLTYEaHHA TEMIIEB eKOHOMIYHOT O pocCTy, ITi TB HI1] €HH5 piBHA
KOHKYPEeHTO CTIPOMOSKHOCTI KpalHH Ta 3pocTaHH:A J00poly Ty HaceleHHs.

JUD1 focArHeHHsI MeTH HeoOxi JHO pealniIyBaTH L Jep:KaBHO1 iHBeCcTHIIHHO]
MO THKH, KOHI[EHTPYBATH 3yVCHILIL 2 DOKY JAep:KaPH A1 3abesrledeHHA IIPHTOKY
iHPEeCTHIIIHHHX pecypciE Ha CTEOpPeHHA HOBHX Ta OHOBRJEHHS OCHOBHHX (J1OHJIE
JUHOYHX [T JIIPHEMCTE, [TOCHITEHHS iHHOB Al[iHHOTO BeKTOpPY PO3MIL]eHHs iHP e CTHLIH.

Peamizaiis LileH Ta 2aBJaHb Jep:KAPHOI IHEeCTHIIHHOI MWIITHKH B 4acTHHI

30iNbITeHHs OOCATIE 3aTyUeHHX IHPeCTHIIH Ta AKTHEizallii MOMMTY Ha iHEeCTHLIHHI
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PECYPCH CIIPHATHME: TIABHIIEHHIO TeM-TIiE €KOHOMIYHOTO 3POCT aHHs, 3a0e3edeHHI0
{MHAHCORHMH pecypcaMH PO3BHIKY T[PIOPHTETHHX Tramy-3¢H  eKOHOMIKH;
MOJAepHizalll BHPOOHHIITRA B HaCTHHI BiTHORJIEHH Ta Hap OLIYBaHHs 00CATiE BHPoO-
HHITBA, CTBOPEHHsI HOBHX Ta OHORITEHHA OCHOBHHX (OHMBE  JiF04HX
I AIPHEMCTR JIOKPaI] €HHs MO3HIIH Halll OHATbHHX BHPOOHHKIE Ha CBITOBHX pPHHKAX;
CTROPEHHI0O ¥MOB [ CIPYKIYPHOI Iepe0yJ0BH eKOHOMIKH, JeTiHizalli
eKOHOMIYHHX MpoLecip; (OpMyBaHHA KOHKYPEHTHOTO CepeJOPHINA ISl BeJeHHS
DizHecy Ta 3axHCcT opM BCiX dOpPM BIACHOCTI.

ITapanenbHO 3 AaKTHRHOK JAep>KABHOK MOMITHKOK CTHMYJIFOBAHHS MOIHTY Ha
BITHH3HSAHI TOBapH, iMIIOPTO3aMillleHHsM Mae 3AiHCHIOBATHCH:  ITiJBHIIeHHS
eleKTHEHOCTI OpPTaHiB Jep:kaBHOI BIIagH ¥ clepi 3aXHCTY KOHKYPeHLIil, 00MesKeHHs
BILTHBY MOHOMQIIH, 3aXHCT BCiX ((OpM BIIacHOCTI, PO3ZRHIOK Tamy3eH s
BHPOO/ISTIOTE TIPOAYKINL 3 BHCOKHM BMICTOM J0JaHOI BapTOCTi; CTHMYJIFOBAHHS
CTPYKTYPHHX 3MiH B €KOHOMIL] 338 PaXyHOK IMJATPHMKH IT IIPHEMCTE, Taly3eH, I
MPOAYKYIOTE BHCOKO TEXHONO-TYHY IPOAYKIII; CTROPEHHA YMOB I BHXOXY
KalliTalip i3 TIHBOBOI'0 CEKTOPY E€KOHOMIKH Ta 3arodi-raHHs iX BiATOKY 32a KOPAOH.
HacTyHHM KPOKOM ILOT0 TPOLIECY CTaHe HApOIyBaHHs eKCIIOPTHOIO IOTEHLHaTy
Halll OHATLHO1 eKOHOMIKH.

BHzHa4YeHHs MPiOPHTETHHX HAMpPsIMIB CTPYKTYPHOL TepeOyJ0BH €KOHOMIKH
HeoO0Xi JHO T MPIOpH-TeTHOT 0 3aJTy4eHHA iHEeCTHIIH caMe B Ti TaTy3, SIKi HaJalTh
TIOMIT OBX JUISI POZBHTKY 1HIIHX TaTy3eH, IANPHEMCTE, TepHTOpiH. Ilepil 3a Bce — Lie
CHCTEMO YTROPIOIOY] TATY3 3 PHCOKHM pPiPHeM BIIPO-Ba/PKeHHS HAYKOR O-TeXHIYHHX
po3poboK.

OKpeMHM ITHTAHHM € 2aTy4eHHS iHB e CTHLIHHOT O Pecypcy TiHBOBOID CEKTOpa
eKOHOMIKH, 2 TaKOXK Jeramzaiii TiHLOBHX KariTasie, mo 0y chopMoOBRaHi B KpaiHi
YH BHEEZ€HI 23 KOpAOH. VY LLOMY KOH-TEKCTi HeoOXIJHHH KOMIUTIEKC 3aXofiB
NI THYHOTO,  €KOHOMIYHOIO  XapakTepy 21 CIBOPEHHS  CIIPHATIH-BOIO
aJM HiCTPAaTHRHOI' O, iH}pacTpYKTYpHOI O, IHCTHTYLIHHOT O cepeOBHIIA,
IepeTEOpeHHs KAlliTane TiIHLOROIO CEeKTOpa eKOHOMIKH B iHBeCTHLIHHHH pecypc

HALIOHANMLHOI €KOHOMIKH VYEpaiHH. IIpH Karta-cIpodiyHOMY 3MEHIIeHHI YacTKH
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Jiep:kaBHO1 BJIACHOCTI Ta HecTadl Jiep:KABHOTO (MHAHCYRAHHS] KalmTan TiHEOBOIO
CEKTOPY C€Ta¢ MOMIIHPHM JBKePelIoM €KOHOMIYHOIO 3POCTaHHS, CIPYKTIYPHOI Mepe-
0¥ TOBH eKOHOMIKH.

He MeHII PaKTHBHM 3aBJaHHAM € 3HISKEHHS PIBHA MOHOIOM3alll eKOHOMIKH,
CTBOpPEHHSI PIBHHX YMOB BeJeHHsI 0i3Hecy Ta JOCTYITY A0 KPeJAHTHHX Ta OH/3keTHHX
KOIITiB, SHIDKEHHS PIPHA TPaHCAKIIHHHX PHTPAaT 3a pPaxyHOK CKOpPO4YeHHA
BEOPOKPATHYHOI CKIIaJ 0B 01 BHTPAT, CIIPOIIeHH J03BUTBHHX MPoLeayp.

Mo 3apjaHp 30UTBIIEHHS iHBECTHINFHOI MPHBAOIMHBOCTI €KOHOMIKH YKpaiHH
BiAHOCATh: CTBOPEHHA CIOPHALMHBOIO I1HBECTHIIHHOTO KIiMaTy, 3MeHIIeHHA
iCHYIOYHX PBHAIE Ta piBHIBE pPH3HKIB, [IABHIIEHHS iHBeCTHIIHHOTO 1iMIJDKY
HAI[iOHATIBHO1 €KOHOMIKH cepej] TOTEHIHHHX iHBeCTOpiB;, 3AiHCHeHHA aKTHEHOI
Jep>KaPHOI TMOMNTHKH IMOA0 CTHMYJIOBAHHS MOMHTY Ha BIiTUHIHSHY TIPOAYELIIO,
fopMyBAHHA CHCTEMH CTHMYIIE ¥ HALIOHATHHHX Ta iHO3eMHHX Cy0'eKTiB, siKi O
CTIPHAUTH TMIPHHHATTIO PillleHHs BKJIAJaTH KOIITH B €KOHOMIKY YKpaiHH, po3poOka
KOMIUIEKCY 3aX0/iB 00 AHBepcH(IKaLl 1 A kepel 3aTy4eHHS iHB eCTHIIH.

TIpi OpHTETHHMH HapsAMaMH Jep>KABHOI iHBeCTHLIHHOI MOJITHKH B MeKax
BH3Ha4eHHX LifeH €. HapoIlleHHA OOCSTIE iHBeCTHIHHHOTO Pecypcy; JAOCATHEHH:A
30a/IaHCOBAHOCTI MAaKpPOEeKOHOMIYHHX BiITBOPHBAIEHHX MPOMOPLIH; MapHTeTHHH
PO3BHTOK BHPOOHHYOI i COLHATBHOI iHDPacTpyKTYpH; (hopMyBaHHA e(leKTHBHOIO
KOHKYPEHTHOIO  CepelOBHINA; pealizallisi iHHOBAIIHHOLI MOJel  pPOZBHIKY
HALOHATLHO1 €KOHOMIKH; ITiJEHINeHHs CTIHKOCTI eKOHOMIKH i MiHIMiZallisd pHIHKIE
PO3BHTKY; (OpPMYBAaHHS ONTHMATLHOI MOJAel 30BHIINHEOEKOHOMIYHHYX 32B’A3KiP;
VAOCKOHAJIEHHST a/MiHiCTPaTHRHOIO CepeJOBHINA 30UILIIeHHs! iHBeCTHIHHHOI
MpHEAGITHE OCTi ; ¥ A0CKOHANEHHS i HPpacTPYKTYPH PHHKY L HHHX ITariepie.

Y npoGiieM peryJIOBaHHA iHEeCTHLUHHOI JiSUILHOCTI KMIOYOBHM € ITHTaHHS
npo Groa:kerHe (HiHAHCYBAHHS B 2aralbHOMY 00Cs3 iHRecTHIH. Came JepiKapHi
iHPeCTHI1 B CTPYKTYPL O0/CKeTy 2HAYHOI MipOH BIUIHPAlOTE HA HOI'O PHKOHAHHS Ta
pieeHE Jedirpry. JJHHaMiKa OOJKeTHHY iHPeCTHI[H P CeKTOpi KaliTalkHOIO

iHPeCTYRAHHA [IpeAcTarsleHa B Tabmiy 3.17.
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TatOmig 3.17
JiHaMiKa 010 LK eTHHX iHE eCTHINH B CeKTOpi KAMTAIBHOI 0 iHB eCTYBaHHA

B YKpaiHi 3a mepiox 2010-2018 pp.*

Hzepena diHancyBaHHA CTpyETYpa KAl TANEHIE 1HEECTHIL A, o
KaliTank HHE 1HEecTHIME | 2010 [ 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
Eomtu gepwasnoro 5.7 7.2 6.0 2.5 13 2.5 2.3 3.4 4.0

BIOOEETY
Komty micueenx 3.2 3.2 3.2 27 2.0 ol 7.1 93 8.7
BIOIEETIE
Hxcepana: poiparxasans asmnpiaie Ha ackesl danux [1]

VIIpariiHHA Jep:KaPHHMH iHPeCTHLISIMH BKTIOYA€ IUTAHYPAHHSL, BH2HAYeHHS
YMOE 1 BHKOHAHHS KOHKPETHHX JiH I10 iHPeCTYBAHHIO OOJ3KETHHX 1 1102201013 KeTHHX
KOIITIE. VIIparJIiHHA Jep:raPHHMH 1HP. eCTHLI SAMH SMHCHIOETRCS
3aranbHOeP-KABHHMH Ta MiCLI€PHMH OpPraHAMH BHKOHABYO1 PJIa H. B oHO Naisirae y
IUTaHYBaHHI, OpraHizaiiii peaizaifii iHBeCTHLIHHOIO [IPOLIECY, BH3HAYeHHI YMOPB Ta
CTHMYJIFOBAHHI AiH 11040 Horo sAiHCHeHHs. OCHOBOIO JULI NPHHHATTA PillleHHs IIpo
iHPeCTYBAHHA 2araILHOACKABHIE OOJKETHHX KOIITIE € TIPOTHOZH COLHATLHO-
€KOHOMIMHOTO PO3BHIKY KpaiHH Ta 1i PerioHIB; CXeMH PO3BHIKY 1 PO3MIIIEHH
MPOAYKTHEHHX CHII;, [JIbOBI HAYKOBO-TeXHIYHI 1 KOMIUIEKCHI MPOIPaMH; TeXHIKO-
€KOHOMIHHI 0O0IPYHTYBAaHHA JOLIIBHOCT] 1 HBE CTHILIH.

TIpHHHATTA pillleHHA po OHJKETHI IHBECTHINI TPYHTYEThCS Ha BH3HAYeHHI
MPIOPHTETIE PO3BHIKY HALIOHAMLHOI €KOHOMIKH, SIKI IepeqyciM [I0B sizaHl 3
CTaOLTi 3a11l €10 €KOHOMIKH, PO3B S[3aHHsAM JOBTOTEPMIHOBHX 3aRJaHb, CTPYKTYPHOM
nepeGyTOBOI0 €KOHOMIKH, IMABHINEHHAM PIiBHA KHTTA B KpaiHi. MiHiCTepcIBo
eKOHOMIKH YKpaiHH BH3HA4ae TPIOPHTETHI HaNpAMH 3IIHCHeHHSA IHBECTHIIH ¥
PO3BHTOK HAapOJHOr0 TroOCroAapcTea, OOIPYHTOBYe HeoOXigHI TIHJpaxyHKH, a
BepxopHa Paga VEpaiHH 3aTBep/kye 00CATH Jep:KaBHHX iHBeCTHINH SIK CKMTaJ OBy
OCHOBHHX HallpsMiB €KOHOMIYHOTO i COLIANBHOTO PO3BHIKY KpaiHH IIpiopHTeTHI
00 €KTH IHBeCTYHOTHCS 3a AROMa (POpMaMH - ¥ BHIJBIAL OHO/UKeTHHX acHTHYBaHb Ta

ACPEABHOIO KPEAHTY.
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HepskaBHi, MUEAep:KapHI Ta pelriOHATLHI IHBECTHINHHI MPOEKTH 1 IIPOrpaMH,
SKI PeaizyIOThC 3a PaxyHOK OHOJUKETHHX Ta 10o3a0m/KeTHHX KOMITIE, IUTal0Th
000B STIKOBIH JAepKaBHIH eKCIepTHA .

OnpHiero 3 dopM JepkaBHHX IHBECTHINH € [dep:kABHE 3aMOBIIEHHSA Ha
BHKOHAaHHs podIiT ¥ KamTtambHoMy Oy iBHHLTBI. [lepskaBHe 3aMOBJIEHHA
PO3SMIITYETLCA, K MPapHI0, Ha KOHKYPCHIH OCHOBI 3 YpaxXyBaHHsIM €KOHOMIMHOI
BHIAHOCTI ITHX 3aMOBJIeHE 7 MATIPHEMCTE Ta OpraHi3ailiH.

[TpoeKTH LUTbOBHX KOMITIEKCHHX 1HBECTHLIHHHX MporpamM pospodisroThea ¥
CKMaJi OCHOBHHX HaIpsSMIE €KOHOMIYMHOTO 1 COLIaIbHOTO PO3ZBHTKY. ¥ CKNMajl
OCHOBHHX HATpPSMKIER €KOHOMIYHOTO 1 COLIAIBHOTO PO3BHIKY BCTAHOBIMOKTHCH
00CsITH JepsKaPHHX IHBECTHINH, 3MHCHIOBAHHX 3a PaxXyHOK KOIITIE Jep:KapHOTO
DIO/IKETY.

B Ykpaidi 0o0op s3KOBIH Jep:kaBHIH eKCITepTHSl ¥ IIOBHOMY 00Cs31 i Th
iHB eCTHIIi HHi TIpOTrpaMH Ta MPOeKTH O¥IBHHIITEA, 1[0 30 HCHIOIOTHCS 13 3aJTyH €HHSIM
KOITIiE [ep:kaBHOro OO/UKeTy YEpaiHH, MicLleBHX OO/IKETIE, @ TaKOX KOIITIP
Jep>KABHHX [MANPHEMCTB, VCTAHOB Ta oOpradHizaiid. [lepskaBHa eKCIepTH3a
iHEeCTHII HHITX TporpaM i MpoeKTiE OyJiPHHLITEA Ta ii IMPOBEJeHHS BHKOHYETHCH
KOMIUIEKCHO CIIELiaTi 20BaHOK JIep>KAPHOI OpTaHi3alli€r0, AKa YTBOPIOEThCS 1 Jie ¥
MOpPSAAKY, BcTaHoRIeHOMy KalOiHerom MiHicTpie VEpalHH. ¥ pasi HeoOXiHOCTI
EKCIIePTH2a OKpPeMHX IHBeCTHIIHHHHX IIPOeKTiE i IIporpaM MosKe 3MiHCHIOBATHCH
eKCITePTHHMH KOMiCisIMH, CTROPIOBAHHMH BepxXorHo0 Pajjoro YEpaiHH.

Mi ciieri PagH HapoJHHX A€y TATiP ¥ MeXKaX CROIX [TOBHOPR akeHbL 3iHCHIOITE
PeryIOBaHHs IHEECTHIIHHOI JisUTBHOCTI Ha CROIH TepHTOpil, B TOMY YHCI HULIXOM
MOrOJUkeHHA [MHMTaHL IIPO0 CTEOPEHHS] PHPOOHHYHX 1 COLHATLHHX OO'¢KTiE,
BHKOPHCT aHHS1 IIPHPOAHHX pecypcik ¢y 0'eKTaMH iHEeCTHLH HHOI Ji sTIEHOCTI.

Cepen npoQileM 3JiHCHEHH Jep>kKABHHX iHPeCTHIHH B VKpaH 1ij
BHOKPEMHTH:

— HeAo(iHAHCYBAHHSA pPOZIOYATHX Je[iKAPHHY i(HBeCTHIIHHHX [IPOEKTiE,
MIPHTOMY [0 2[iHO 3 cT. 32 Broj:keTHoIo KojeKcy VEKpaiHH iX {iHaHCYBaHHA

TIOEHHHECTAHOBHTH IoHaHMeHIIIe 70 %o 2aransHoro obcary O/ pKe THHY iHE eCTHLIH,



276

— Hee(eKTHBHICTL MpsMoro O/KETHOTO IHBECTYBAaHHS BTpParH B
He 00y 0B, IepeBHTpadaHHA PeCcYpPCiBE Tomio 30LIBIIYIOTE BApTicTh OyAIBHHLITBA
B YKpaiHi, [0 MePeBHILY € CePeIHIH MOKasHHK Mo €C A eKBipaneHTHHX 00’ ¢KTiBHA
20 %;

— BiICYTHI CTh A1¢BOr0 MeXaHi3MY KOHLIeHTpallil Jep:kaBHHX i HBeCTHIIH ¥
MOJAepHIZallAHI Ta IHBeCTHIIHHI MPOeKTH H POsMOPOIeHHA MK PO3pisHeHHMH
MpOeKTaMH, KOTPl He Mal0Th IEPIIOYEPTOR OO 3HAY €HHS,

— PBIACYTHICTb e(eKTHBHOIO CIIJBHOTO IHBECTYBAHHA 3a VYacTi JepskaBH Ta
MPHEATHHX 1HBECTOPIE;
— SHHKeHHS epeKTHBHOCTI Jep:KaBHHX iHBeCTHLIH.

To YHHHHKIE JAep:KABHOTO PeIyIOBAHHS IHBECTHIIHHO1I  JisITbHOCTI
BIAHOCATBCA JlepskaBHI rapaHTil Ta 3aXHCT [paB iHBeCTOpPIiB. 3axHCT iHBeCTHIIH
MOKHA BHIHAYHTH SKCHCTeMY OpraHizalliHHHX, TeXHIYHHX i IpaBoBHX 3axX0/IiB,
COPAMOBAHHXHaz0epeskeHHST iHPeCTHINH, e(leKTHPHY [iSUILHOCTI CyO0’eKTIE Ta
00’¢KTiE IHBECTYBAHHs i pelHBeCTYBaHHA, 3aXHCTy 3aKOHHHX Ipap Ta iHTepeciB
iHEeCTOpIB, ¥ TOMY 4HCIII TIpapa Ha OJepsKaHHA NPHOYTKY (A0X0JY) BiJl iHBeCTHLIH.

HMep:xapHe pery/iopaHHs 3al0esnedye CTaOUBHICTE VYMOB  3AIHCHEHHA
iHB eCTHLIHHOI i IBLHOCTI, A0/ ePsKaHH Pk 1 2aKOHHHX 1HTepeciB 1i Cy0°eKTiR:

- ¥MOBH JOTOBOpIiB, VKTaJeHHX MK cyD’eKTaMH iHBEeCTHLIHHOL JisTILHOCTI,
30epirat0Th CBOK 4YHHHICTL Ha BECh CTPOK Jii LIMX JOTOROPIE 1 ¥ BHITAKAX, KWIH
McoAd 1X YEI3JaHHA 3aKOHOJABCTROM BCTAaHOBJIEHO VMOBH, IO IIOTipUIVIOTH
CTAaHOBHINE CYD eKTiB 200 0OMeKVIOTE iX IPapa, SIKINO BOHH He JiHIIUTH 3T0JH IIpo
3MiHY YMOB JOTORO[Y;

- Jep:EABHI opraHH Ta iX <Ty:kOoBi oco0H He MAwOTL IIpapa BIPYUATHCS B
JSULHICTE  CYD’eKTiE IHBeCTHIIHHOI JiSTIBHOCTI, KpiM BHIIQJKIE, KOMH Take
BTPY4aHHS JOITYCKA€TbCSl HHHHHM 2aKOHOAARCTBOM 1 3AIHCHIOETECS B MeXKax
KOMITeTeHLIi1 LY OpraHip T4 IocaJoBHY ocib;

- ¥ pasi MPHAHATTA Jep>kaBHHM a00 iHIIMHMH OpraHaMH aKTiP, 1110 MMOPYIIVIOTh

Ipaka iHReCTOPIiE 1 VYYACHHKIE IHBeCTHLHHHOL [isTIbHOCTI, 320HTKH, 3aBjJaHi
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CcyD’eKTaMH IHBECTHIIHHO1 JIAMBHOCTI, IH/JATal0Th BiANIKOAYBAHHIO ¥ TIOBHOMY
00CsT31 IIMMH OpTraHaMH.

JepskaBHI TapaHTil 3axXHCTY IHBECTHINH MPeACTaRIAI0Th CHCTEMY IPAaBOBHX
HOPM, 5Ki CHPAMOBAHI Ha 3aXHCT iHBeCTHIIH 1 He MOXKYTh OyTH ckacopaHi abo
3BY>KeHI CTOCOBHO IHBeCTHINH, 3iHCHeHHX ¥ MepioA Ail Ipix rapaHtif. IIpore, BOHH
He CTOCYHOTbCA IMHTaHb  (MHAHCORO-TOCTIOANAPCHKOL  JiSMIBHOCTI  YHACHHKIB
IHBEeCTHIIIHHOI JisMBHOCTI Ta CIUIATH HHMH MOJaTKie, 300pie  (000B’T3KOBHX
TUiaTeskie). [lepskapa IMMOPHHHA TApaHTYBATH 3aXHCT iHBECTHLIH HesalekHo Big dopm
BIacHOCTI. BciM iHBecTOopaM HesalesKHO BiJg KpaiHH [OXOJKeHHS [IOBHHEH
3a0esMedyRaTHCh PIBHOMPABHHH pPeXKHM, SKHH BKTIOYae 3acTOCYBAaHHS 3axofiB
JHCKPHMIHAILIHHOIO XapakTepy, SKIi @ MOIIH O TMepellKOJHTH  YIIPaBJi HHIO
iHBeCTHILSIMH, 1X BHKOPHCTAHHIO Ta JIKBiJallil, a TaKoX MHepeAdadaTHCSI YMOBH i
TOPSTA0K BHEO3Y BKMAJeHHX [IHHOCTeH i pesyIbTaTiB iHBe CTHLIH.

Crmig  za3Ha4yMTH, M0 HOPMATHRPHO-TIpaBoBa 0aza  IHRECTHLIHHOIO
PeryJIlOBaHHA B YKpaiHi CTAHOBHTL CYTT€Ri Oap’epH sl aKTHPRizallil iHBeCTHIIHHOI
JSUTBHOCTI. BifCYTHICTE HITKOrO Y3TO/MMKEHHSI Ta HeCcTaOUIBHOCTI € XapakTepHOR
02HAKOK perylsTopHoi 0a3zH, 1[0 HerATHRHO BIUIMBAae Ha pillleHHSA iHPECTOPIE.
(OCKIJIBKH 2Ha4Ha 9a CTHHAHOPMATHEHHX aKTiE CKNIaJaloTh caMe IMi/13aKOHHI aKTH, TO
lle crae IpeaMeToM (aborepeIyMOROK) 3TIOBXHBAaHb. HaTOMICTb, PeryisiropHa
MO THKA, HelBLKAOYH HAIHTHYHY [HMKTYHICTE T4 eKOHOMIYHY HecCTabiNbHiCTh,
TIOBHHHA BiMUTOBXYBATHCEEL] I[I€PHHX He3IMIHHHX JAeTepMiHaHT, IIpO IO BCi
TIOTEHI[HHI i iICHYIOYH iHPeCTOPHIIOBHHHI OYyTH NpoiHGIOPMOBAHI (3aKpillTeHHsM B
NpaBoRHX Ta CTPATETiMHHXAOKYMeHTax). FeThcsl 3a Taki OCHORH, SIK. TapaHTisl
OesllekH Ipaka RIACHOCTI 2a0VAB-SIKHX VMOE COLHAIEHO-¢KOHOMIYHOI abo
MIOTTHYHOI KOH IOHKTYPH B KpaiHi;pelyJIaTopHi 3MIHH ITOBHHHI 3iHCHIOBATHCE Ha
YMOBAX 3aTydeHHs [0 OO[OBOpeHHSTyCiX CTOpiH, SKHX 3MIHH I10TeHIHHO
TOPKATHMYTLCS, BiATAK, OCTAaTOYHE PilleHHSIIPHIMAETLCS HA OCHOPI KOMIIPOMICY;
3MiHA HOPMATHEHHX JOKYMEHTIE PiHBeCTHIIHHIH chepi 2iHCHIOIOTECS [TOCTYIIOBO
(HarpHKnajg, MpoTsAroM TepexiHOro repiofgy™) i MOBHHHO OYTH P iHTepecaxX He

TUILKH Jep>kaeH, ane HiHEeCTOpiB.
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3asHAIHMO,  BIACYTHICTB  HITKOI  CHCTEMH rapaHTyYBaHHA  IIpab
BIIACHOCTI, HacaMIlepea, /1A PBHYTPINHIX Cy0’eKTIE €KOHOMIMHOI JiAIbHOCTI,
3MEHITY€AaKTHEHICTh 1HBECTOPIB, 30KpeMa 1 30BHIIIHIX (HABiTh IIONPH iCHYIOHH
MEeBHITApaHTil), aJ:ke 1le HeraTHBHO [I03HA4YaeThCAd Ha  MOIHBOCTSIX
BHYTPIIHEOTOPHHKY. HespaskalouH Ha BIAHOCHY efieKTHEHICTh PeryIroBaHHA popm
MpPaBRIacHOCTI B YEpaiHi, 11 3axHcHa (YHKINS IMe 3HAXO0JHTBCH Ha 3apOAKOBOMY
CTaHi.

CHCTeMa peamizalfiiTa 3axHCTY IIpaE BIIACHOCTI € KOMIUTEKCHOR, OJJHAK BOHa
norpedye 3HAYHOIONTHMI 3aLll1, {0 TIOMeNMIHTE JisiTEHI CTh iHBECTOPIB. 3 MPaKTHYHOI
TOYKH 30py, LIEYacTKOBO BHpillye mpofQneMy TiHBOBOI €KOHOMIKH, MiABHIIYIOHH
TAKHM YHHOMIHTepec 3 DOKY iHReCTOPIE 5K /0 P 030P0i eKOHOMIKH.

YV 2016 p. B VkpaiHi Oymo 3fiHcHeHo OINsd iHBeCTHIIHHOI ITOM THEH
{(OECDInvestmentPolicyReview: Ukraine 2016), B sKoMy, 30KpeMa, OyII0
BH3Ha4eHO, NI0 caMe MpoOieMH iMIUIeMeHTallii [dep>KABHOI TIQHTHKH B
iHPeCTHIIHHIH cepi MepellKoKal0Th MoOUTizZallil iHReCTHIHHHOIO KaIliTary
Tapeamizallii  eKOHOMIYHOrO Ta  iHBeCTHLHHHOTO  IIOTeHI{iaTy  KpaiHH.
IIpodnemaiMIUIeMeHTaIl1 eKCTIEPTaMH  [OSACHIOETBCS.  BiJICYTHICTIO  IPO30POI0
pPeryJIATHEHOT OMeXaHizMy [30]. BaknHei zayBaskeHHs, 10 TaKo:K OyJH 3poQieHi B
JIOTIOBLJi ,TOPKANMHCE IMHTaHbL “iHOpPMyPaHHA TIPOMAJCHKOCTI Ta BiATIOBiJaTBHOIL
JUIOROIIPAKTHKH”, sIKe B YKpaiHi 3Ha4HO EBijJcTae BiJ IiHINHX KpaiHax, W10
PO3BHEAKTLCLPIEHA KOPYILHL pPely/IITOPHOI CHCTEMH Ta PBiJACYTHOCTI MAiHOYOTO
AHTHKOPYILIHHOT02aK0HO/{aP CTRA; “CIOTROpPEeHoro™ LIiHOY TEOPeHHS Ha
eHePIOPecypPCcH Ul HaceleHHATa CTPYKTYPH eHepreTHYHOIO PHHKY; (liHAHCOBOTO
Jeditgiry [30]. PekomeHpaarii eKcIIOpTHO1 KoMicii, mo Oy zpoluieHi Jo
MIpOREJeHOI0  JOCJH/KeHHSL,  OXOIUIOKTL:  2alralbHi  peKoMeHAalfi 1Moo
1HP eCTHL HHOI IO/ THKH; PeKoMeH/Ialli i A1 TIOKpalleHHs iHB eCTHIIHHOIO KL MATY B
VEKpaiHi; peKoMeHJallili I[oA0 AaKTHRiZallil IHEReCTHIHHHHY [IpPOLleciE JUDI
BJOCKOHATeHHs eHeproedie KTHEHOCTI.

JlocipreHHs] ocOOHBOCTEH YIIPARIHHS iHEeCTHL[ HHHM IIPOL[eCOM B ¥ MOBaX

PHHKY TTOKa74J10, 10 Jep:Kapa YIIPaRIsUia iHEecTHL HHHM [poLiecoM GesrocepeHRO
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V¥ HacH CTaHORJIEHHST PHHKOBO1 CHCTEMH Ta ¥ KPH30Bi IepioJH H orMocepeKORaHo -
yepes PerymoBaHHs 3aKOHOMARHYHMH H aJAMIHICTPaTHEHHMH MeXaHi3MaMH. ¥ 4HacH
CTabUTLHOT0 €KOHOMIMHOTO POSBHTKY IHBECTHINHHA JiAIBHICTE CaMOperyIlBaIacs
MeXaHIZMaMH PHHKY. B OocTaHHI JeCATHMITTA, 3a BHCHOBKAMH CBITOBOI €KOHOMIMHOI
JYMKH, 1HReCTHLIHHHH TIpollec 3a3Hae BIUMHBIE, SKI BHXOAATHL 32 CYTO €KOHOMIYHI
me:x. ToMy IHBeCTHLIHHI pillleHHA MPHAMAThCA Y0’ eKTaMH ToCIIo/lapioBaHHA BiKe
He TUTBKH HAa OCHOBI eKOHOMIYHHX TapaMeTpiB, a H 3 ypaXyBaHHAM COLNaTEHHX,
MO THYHHE, HalllOHAMBHHYX, KYJILTYPHHX 4YHHHHEIE Tomo. Ha cydacHoMy eTarm
PO3BHTEY €KOHOMIKH VIPAaRMiHHA IHBeCTHIIHHHM T[IPOLIeCOM 3/IHCHIOETHCS Ha
[NODATLHOMY PiBHI, ITOKH IO Hepe3 PeTryIoBaHHA.

Ha OCHOBi peTpOCIeKTHBHOTO aHAI3Y BITHH3SHIHOI IPAaKTHKH Aep:KaRHOIO
peryIoBaHHA (OPMYBaHH iHEeCTHIIHHOTO Pecypcy eKOHOMIKH 0V/I0 BHARIIEHO TaKi
NpodiieMH: BiJCYTHICTH IIICHOI B33aeMOY3TOJKeHOI CHCTeMH HOpPMaTHEHO-
TIPap OB OT0 3aKOHO/aBCTEA I[0A0 3AIHCHEeHHA iHR eCTHLIHHOI JisTIEHOCTI; PIACYTHICTE
CHeLiaIbHHE iHCTHTYTIE NPOCYBAaHHS iHBECTHLIH, Pery/IoBaHHA OKPeMHX acIIeKTiE
iHEeCTHLIIHHOTO CEKTOPY HOPMAaMH IoCIofapcbKoro, MoJaTKoBoro, BAMOTHOTO, DaH-
KIBCBKOTO, (iHAHCOROIO, MHTHOTO, LHPIBHOIO H 3€MeTLHOTO 3aKOHOJABCTRA,
MPABOBHMH aKTaMH PO NpPHBATH3AL{I, i IIPHEMHHIITEO, iIHHOBALIHHY JisUThHI CTh,
LiHHI TarepHd Ta $OHJOPHH PHHOK, KOHIIECI1 TOII0;, HeAOCTATHIH piBeHb Jep>KaBHOI
I ATPHMKH BIIPORA/KEHHS] BHCOKHX TeXHOJOIH Ta iHHOBALH, BiACYTHICTE €JHHOI
crpaterii  oOpMyRaHHs CHPHATHEOTO IHBeCTHIHHHOIO KIiMary B KpaiHi;
HEJOCKOHANe 3aKoHOoMapde 3ale3ledeHHs IMHTaHb 3aXHCTY IIpaB BJIACHOCTI,
AAMIHICTPYRAHHS  I[OJATKIE, BHALTEHHS ZeMeTLHHX JUISHOK, 3A1HCHeHHA
I TP HE MHHLIBKO1 JISTBEHOCTI; BiACYTHICTE 2AK0HOJARY0 3AKPIIUTEeHHX
iHPpACTPYKTYPHHX Ta MOJAaTKOBHX IpediepeHIiH 1 iHBeCTOPiB; HeJOCTaTHIH
pieeHbL opradizaiidHol Ta iH{oOpMaliHHOI MATPHMEH iHPeCTHLHHHO1 JisUILHOCTI
HEeJOCTATHIH POZBHTOK Jep:KapHO-TIPHEATHOTO IIapTHepCIBa B IIpolleci peastizaliii
iHBe CTHLIIHHHX [POEKTIE Ta iHIlle.

BiiorifHO A0 PBHSRJIeHHY TeHJeHIIH Ta IIOCTARJIeHHX 2aBjaHb OyIo

YAOCKOHAJIEHO HAYKOBI IHAXOAH J0 BHZHAYEHHS 2MiCTY Jep:KaPHOTO PeryJIHBaHHS
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npoiecy QOpMyBaHHs iHBECTHIIHHOIO pecypcy YEpalHH B KOHTEKCTI CTPYKTYPHOL

MOJAEPHIZAIN1 eKOHOMIKH (pHC. 3.16).

Meta — t0p MyEaHEA IHEECTHINAHOID PECYRCY CTRVETYPHOI MOJEpHIS AT SKOHOMIEH YEpaiHH
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Puc. 3.16. CHcTeMa eP:EABHOL O PerY/IIEAHHA (opPMYB AHHA
IHReCTHIFHHOT0 PECYP CY CTP YKETYPHOI MOJePHIZAIN eK0HOMIKH YKPalHH

Lvcepenc: pospobnene asmaopron,
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BHzHadeHi Ha IFMX 3acajax MeTa, 3apAaHHS 1 TPHHIHIH Jep:KapHOIO
peryIIoBaHHA (OPMYBAaHH] 1HBECTHIIHHOIO PeCyYpCy CIPYKTYPHOL MOJepHizalii
eKOHOMIKH ¥ KpalHH Ha Bi/IMIHY BiJ] HAARPHHX IT/IXO0/IB 3aK1aJai0Th BHITep ¢/ EALHHH
IHHOBAIIIHHHHA 1 HAYKOBO-TeXHIMHHH po3pHTOK. Ile Jae 3MOTY BHABHTH KITHOHOBI
npodmeMH @OpMyBPaHHA Ta pPo3po0HTH LINBORPI OPIEHTHPH H 3apjaHHS 1A
HapOITYEaHHA iHBeCTHLIFHHOTO Pecypcy.

CHcTeMa Aep:kaBHOTO PeIyIIOBAHHA IHBECTHINHHHM PO3BHTKOM SK CIOCiO
peanmizaiiii Jep;KapHOI MQIMTHKH B KOHTEKCTI CTPYKTYPHO1 MOJepHIZalll eKOHOMIKH
Mae repeadadaTH 3aTy9eHHS H aKTHEI 3allii0 BCiX IHCTPY MEHTIB, 10 3aTHI IIPHBECTH
HAlllOHATTEHY €KOHOMIKY [0 CTaHy CcTabilbHOTO PO3BHIKY H eKOHOMIMHOIO
3pOCTaHHA Ha OCHOBI e(eKTHBHOTO IHBECTYBAHHS, CHPHSIOYH POMTHPEHHIO
CTPYKTYPHHX I1epeTBOpeHk.

CTROpPEHHsT CIPHATIIHEHX YMOB iHEBeCTHIIHHOI AiSMBHOCTI He € cTabilIbHHM,
BOHO Mi/JUrae KOPHIYBAHHIO 3a1eKHO BiJ COLHATbHO-€KOHOMIYHOI CHTYallil B
TIEBHHH I1epioj] 4acy, PiBH iHBe CTHIIIHHO1 aKTHEHOCTI €y 0 €KTiB IOCTIOapIoBaHHs. 3
METO aKTHRizallli iHPeCTHLIHHOIO TIOMHTY JepskaBa MOKe BHKOPHCTOBYBATH
TPaHLIHHI A7 CRITOBOI MPAaKTHKH MeTOAH - 30UILIIYRaTH JepkaBHi BHIPaTH i
SMEHIITYBaTH TOAAaTKH, 3HIDKYBATH TIPOLIEHTHY CTaBKY 3a KpeaHT, :30iIbIIyBaTH

IPOLIOEY Macy, BIPYYaTHCS B PHHOK 1i HHHX [aTiepie.

BucHoBKH 10 pozainy 3

1. KomiulekcHe OLIHIOBAHHS CTaHY €KOHOMIKH YKpaiHi B po3pisl i
CTPYKTYPHHX KOMIIOHEHT Jano MOKTHRICTE PBHOKPEMHTH KIHOYOBI TeHAEHLIl.
CKOpodeHHs IIOKasHHKa peambHoro BBII ¥ OOCTIHHHMX INHAX TIPOTATOM
JOCHIKYEAHOT O MepioAy cknano 20 %o, 1110 BiATIOBI Aae cyMi 257 731 MITH. TpH,IIpoTE
o0csir HomiHambHoro BBII v mnopieHsHHl i3 2008 p. s3pic Ha 1992101 mH.
IPH.BIAXHIEeHHsT M MOKasHHKAMH pealbHOT0 i HOMiHaMbHOro BBIIMATBepEye
HeTaTHEHI TeH/EHIlll B €KOHOMIL] KpaiHH, MOBR’s3aHl 3 3pOCTaHHAM IIH Ha TOBApH,
MTOCITYTH Ta CKOPOYeHHAM 00CATI B 1X PHPOOHHIITEA Ta CITOKHP aHHS, 1110 TT03HATHITOCh

Ha 3HHKEHHI KyTIi BelTbHO1 CIIPOMOSKHOCTI HaCelTeHHA.
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2. IIpo BHCOKHH piBeHb 3aTe;KHOCTI Bl 30BHIIIHEOEKOHOMIYHHX YHHHHKIE
CBiTHaThIIOKA3HHKH 30BHINMHLOTOPTORETBHOI AisAmbHOCTI ¥ 2018 p. (40.0% B
eKcItopti Ta 45,3 %o B invaropTi). ITi g 9ac CTPYKTYPHOTO aHAMIZY €KCIIOPTY Ta IMIIOPTY
0yJI0 BHARJIEHO, 1110 IIPOTATOM aHAJI30BaHOT0 MepioAy 3pociia MHTOMa Bara eKCIIopTy
MPOJOBOIBEYHX TORAPIE 1 CLTBCEKOTOCIIONapChKol MpoAyELl (3 13,3 1o 41 %o),3HaqHO
SMEHITHITACh JacTKa MeTame i BHpobip 13 HHX (3 39,7 70 23,4 %), a TaKOK MAaIllHH,
o0JTaAHaHH Ta TpaHCIopTy (3 14,6 10 11,7 %0).

3. IIpopeaeHHH aHTN3 HajaE IMACTaBH AN TaKHX BHCHOBKIB: CTPYKTYpPH
3MIHH €KOHOMIKH YKpPaiHH He CTIPHAITH €KOHOMIMHOMY 3pOCTaHHIO, MHHamika BBII
iMOCTPYe HH3BKI TEMITH PO3BHTKY HALOHATHHOI €KOHOMIKH; pPiBeHb BiJKPHTOCTI
eKOHOMIKH YKpaiHH € BHCOKHM, II[0 POOHTH 1i BpaiTHBOI A0 THCKY 30BHIIHIX
(laKTOpiB; BiA3ZHAYA€TLCA ITOCTYIIOBA BTIpaTa BIiTYHIHSHHMH BHPOOHHKAMH CBOIX
MOZHIIH K Ha BHYTPIIHBOMY, TAK i Ha 30BHIIIHIX PHHKAX, ¥ CIPYKTYPI €KOHOMIKH
MPOBi/IHA POk BiJBOJHTIHCS OMTOBIH i po3ApiOHIH TOPIriBMi, ZpocTae YacTKa ciepH
MOCTTYT; 3pOcTal0da 4acTKa arpapHOro CeKTOpPY CBIAYHIbL IIPO0 MOMIHBY BTpary
KpaiHOI MPOMHCIIOBOr0 OTEHL[ ATy .

4. opeJeHO, 10 AJS1 TOTO 100 CTPYKTYPHL 3MIHH B €KOHOMILY YKpaiHH 0yJ1H
MOZHTHEHHMH Ta ed)eKTHEHHMH, HeoOXiJJHa pa/JHKalbHa 3MIHA [PiOPHTETIE i
HAlIPAMIE POZBHTKY PBIJMOBIIHO [0 CYYaCHHX CBITOBHX TeHMAEHINH, MOP’S3aHHX i3
TOCHITEHHSIM CTHMYJIFOBAHHS (i OpMYBAHHSA iHReCTHIIHHOIO pecypcy SK (piHaHCOROI
OCHOPH CTPYKTYPHO1 MOJIepHi3allil Halli OHAIEHO1 eKOHOMiKH.

5. AHami? ocoHEOCTeH GOPMYBaHHS iHEeCTHIIHHOIO Pecypcy HAalliOHATEHO1
€KOHOMIKH CBiJUHTBL IIPO Te, 10 HAAXO/LKeHHS IPAMHX iHOZeMHHX iHReCTHIIH B
VEKpaiHy 2a repiof 2 2008 o 201§ poKH 2HAYHO KQIHBAETLCS Td CYTTERO 2AJIEKHTE
BiJ NOMTHYHOLI T4 €KOHOMIYHO1 CHTyallii B KpaiHi. CKOpo4deHHS iHBeCTHLHHHHX
HAIX0/[KeHs B HAIIOHANLHY €KOHOMIKY CBiJUHTEL IIPpO BiJICYTHICTE edieKTHRHHX
CTHMYJIIE Ta MOKTHEOCTeH BefleHHA Gi3HeCy U1 iHE e CTOPIE.

6. CIpyKTypa IMpsMHX 1HOZeMHHY iHReCTHLHH B eKOHOMIKY YKpaiHH UIOCIpye
HACTYIHiocoO/HROCTI: OUbIie 70 % pig oOCATY iHPeCTHLHHIIOXOASTE 3 KpaiH €C;
HAHOULIME o0ciar iHPecTHIHH HagxoAHTs 3 Kinpy (27.5%0); NPiopHTeTHHMH UL



283

1HO3€MHOTO iHBE€CTYBAaHHA € Tamysl MPOMHCIOBOCTI, OMTOROI Ta Po3Api0OHO1 TOPTIRMTI,
oriepailii 3 HepyxOMHM MaHHOM, cdepa iH(pOpMaIli Ta TeleKOMyHiKallilIIpoTsrom
2008-2018pp. CKOPOTHTHCL IHBECTHIN1 ¥ (JiHAHCOBY Ta CTPaxoBY JiSsTIBLHICTH, 5K B
rorepeHI POKH OyIH cTabiMbHO BHCOKHMH.

7. ¥ mHcepralliHHIH poboTi OyI0 TMpoBeJeHO OLIHIOBAHHA (OpMYBaHHA
1HB €CTHLI HHOTO PecypPCy HalllOHAMHHO1 eKOHOMIKH H BHARTEHO HelaTHRHI TeHAEeHII1,
a camMe: 3HIDKEHHs TeMILE (OpPMyBaHHA IHBECTHLIHHOTO PeCYpcy HalllOHATBHOI
eKOHOMIKH; HH3bKa SAKICTh TaKOI0o pecypcy Ta s0epeskeHHsT 1€l MPOeKIl Ha
MaHOy THe; 3Ha4HA 9acTHHA iHBeCTHIIH 30cepeKeHa B repepobHIA MPOMHCITIOBOCTI,
[0 BiAroeigae cekropam IM-TV TeXHQMOMNYHHX VKTaJAiB, B TOH Hac 5K CeKTOp
ingopMarii Ta TeMeKOMYHIKAIlH, SKHH ¢ KTIOYOBHM B iHHOBALlHHO Opie¢HTOBaHIH
eKOHOMIINl, XapakTepH3yeTbed HH3bKHM  pPiBHEM  aKTHBHOCTI,  perioHAaNbHI
JHCIIPOMOPLi  iHBeCTHIIHHOT aKTHRHOCTI; He3aJOBUTBHHH piPeHb [T ATPHMEH
iHB eCTHLI HHOI JisUTLHOCTI B KpaiHi 0ocOQHRO 3 DOKY Jep:KapH.

8. Ha ocHORi peTpOCIIEKTHEHOIO aHTi3y BiTHH3HAHOL MPAKTHKH JeP:KaBHOIO
PeryJItoBaHHA (OpPMYBaHH iHEECTHLIIHHOIO PeCypCy eKOHOMIKH OYJI0 BHSRJIEHO Taki
MpoOIeMH: BiJCYTHICTB L{JHCHOI B3a€MOY3TOJJKEHOI CHCTeMH HOPMAaTHEHO-
TIPap OB OT0 3aKOHO/aBCTEA I[0A0 3AIHCHEeHHA iHR eCTHLIHHOI JisTIEHOCTI; PIACYTHICTE
CHeLiaIbHHE iHCTHTYTIE NPOCYBAaHHS iHBEeCTHLIH, pery/IoBaHHA OKPeMHX acIleKTiE
iHPeCTHIIHHOTO CEKTOPY HOPMAMH I'OCIIONAPCLKOro, MOJAaTKOR 00, BAMOTHOr 0, HaH-
KIECEKOIro, (iHAHCOROIO, MHTHOIO, LMHEUILHOIO H 2eM&IBHOIO 32daKO0HOMABCTEA,
TIPAEOBHMH aKTAMH [P0 [IPHPATH3AL[I0, I/ IIPHEMHHIITEO, iIHHORALHHHY JisUMEHI CTh,
LiHHI TarepH T2 GOHJORHH PHHOK, KOHIleCi1 TOLIO; HeJOCTATHIH piBeHb Jep:kaBHOl
MATPHMKH BIIPOBA/keHHS PHCOKHX TeXHOJIOIH Ta iHHOBALLH; PiACYTHICTL €JHHOI
crpaterii  GoOpMyRPaHHsI CHOPHATHEOIO IHBeCTHIHHHOIO KIiMary B KpaiHi;
HeJOCKOHAle 3zaKoHofapde salesmedeHHS] IHMTaHL 3aXHCTY TIPaR  BJIACHOCTI,
aJAMiHI CTPYRAHHS TIOAATKIE, PBHAUIEHHA 32eME&ILHHX  JUISHOK, 3AiHCHeHHS
I, A IpHEe MHHLBKOL JISTBEHOCTI; BiACYTHICTE SAKOHOJARY0 3AKPIIUTeHHX
iHppacTpYKTYpHHX Ta IIOJATKOPHX MpediepeHIiH A1 iHBecTOpiB, HeJOCTaTHIH

piEeHE oOpraHizallifiHol Ta iHopMaliHHOl IHMATPHMKH iHPeCTHIIHHO1 JisTILHOCTI;
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HEJOCTATHIH PO3BHTOK AeP:KABHO-MPHRATHOIO TMapTHEPCTBA B IIPOLeci peamizalii
1HR €CTHLI HHHX MPOEKTIE Ta iHIIE.

9. BifmoEigHO [0 BHARIEHHX TEHAEHINH Ta MOCTaRJIeHHX 3apAaHb Oyio
VAOCKOHATIEHO HAYKOBI IMAXOAH J0 BH3HAYeHHs 3MICTY JEPSKABHOTO PeryIHOBaHH’
npoiiecy (OpMyBaHHs IHBECTHIIHHOTO pecypcy YEpalHH B KOHTEKCTI CTPYKTYPHOI
MOJAepHizalll eKOHOMIKH. BH3HadeHI Ha IHX 3acajax MeTa, 3aBJaHHA 1 MPHHIHIH
JePKABHOTO PeryJIoOBaHHA (OpMyBaHHS 1HBECTHIIIHHOIO PeCcypcy CIPYKTYPHOL
MOJAepHizalll eKOHOMIKH YKpalHH Ha BiJMIHY BEiJ HadAPHHX [iAXOMIE 3aK1ajaroTh
BHITEpeKATLHHH IHHOBAINHHHE 1 HAyKOBO-TEXHIYHHH posBHTOK. Ile Aae 3Mory
BHSABHTH KTO4HORI mpodnemH (opMyBaHHA Ta po3podHTH LINBOBI OpieHTHPH H

3aRJ aHH I HAPOITYR aHHS i HEe CTHIIIHHOTO Pecypcy.
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PO3LI 4.
CBITOBHH KOHTEKCT ©®OPMYBAHHA IHBECTHIIIHHHOTO
PECYPCY CTPYKIYPHOI MOJEPHI3AIN EKOHOMIKH

4.1. Konrternmiii Ta MexaHizMH ¢QopMYBAHHA i peamizamil mpoMHCIOBOL

IO THKH ¥ CBiTi

CTparerii NPOMHCITOROIO PO3BHIKY IPOBI JHHX KpaiH CBIiTY CKOHIIEHTPORAaHI Ha
fropMyBaHHI CTPHSTTHBHX iHP€ CTHIIHHHX VMOB, zabesriedeHHI
KOHKYPEHTOCTIPOMOKHOCTI  CyD’€KTIB  €KOHOMIKH, CTHMYMIOBAHHI  BLIBHOTO
TpaHcdepy TeXHONOTNH Ta 3HaHb, MMONIHPEHHI IHHOBAIliH, HApPOIeHHI eKQMoTisalii
BHPOOHHILITEA TOIO. TaKa CTPYKTYpa MPOMHCTORO1 QM THKH HaHOLIBII JOTHYHa A0
cTpaTerii iHAyCcTpiamizailii dHepe3 IHHOBAIi, IO IPYHTYETbCA Ha 3MIL[HEHHI
KOHKYPEHTHHX TI103HIIH BHPOOHHKIE, OXOIUIEHHI HOBHX pPHHKOBHX CETMEHTIP
3aRASKH KOHKYPEHTHHM IepeparaM TakwHH IHAxi ] [A0ZBQIAE CHHXPOHIZYBAaTH
MIPOMHCJIOBY MOMTHKY 3 LI/DIMH COLHATBEHOIO Ta €KWIONYHOTO PO3BHIKY KpaiH,
CTEOPIOE MEePETYMOBH T MOAEPHIZaLll1 CTPYKTYPH eKOHOMIKH.

CRiTOBHH JOCBi MOKazye, II0 IPOMHCIOBA IIOJHTHKA He MOXKe OyTH
HEeZTIEKHOIO BiJl eKOHOMIYHOTO Pery/IIOBAHHA 3 OOKY Aep:kapH. OT:ke, [IPOMHCIIORA
MNOTITHKA ¥ BYZBKOMY PO3ZYMIHHI — L€ CYKYIHICTE Jep:KaBHHX pilleHb, AKi 0
CTHMYJIIOPAIH BIPORA:KeHHs] iHHOBAIIH ¥ KOpPIIOpaTHEHOMY ceKTopi [1] AHamiz
HAYKOBHX [LAXOMIE 1040 TPaKTYBaHHS IIOHATTS [IPOMHCIOBO 1 TIIQHTHKH

pigoGpaskeHo B TadmHig 4.1.

Tabmura 4.1
Hayxori i xo M ({040 CYTHICHOT0 TPAKTYBAHHA IIOHATT A «IIp) OMHCIOEA
MOTATHE 2
ApTopu TpaxTyEanuA
1 2
Abamkin IL IpoMucIoEa DOMITHEA — CHOTEMA 2aX00iE, COpAMOEAHHE HaIpoTpEeC HEHL

SMIHH B CTPYVETVR. OpOMHCIOBOTG BHRpOOHHITEAERIDToRINEC Ho obpanux
mnef Ta mplopHTETE [eHTPAMLHHMACOEKTOM OROMHCIOES] DOMTHEH &
MUETANYIEEI MpoIopiii 1 CTPYETYPHL SPYLUIEHHA B OpOMHCIOBOCTI, a HE
NHTAHHA POSEHTEY OPOMHCIOEOCTI ESaral.
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IIpoaor:keHHs1 TabmLn 4.1

1 2

Tpub Ilpomucneea momiTHka AEMAecobol VSCOOEEH! CTRATENKS Ta TakTHEY
Nep®waEHd, FopOopaimii dipM voix dopM BIacHoCT Moo MOCATHEHHA
METHIPOMHCITOBOT O P OSEHTEY KpaiHu E TATY3EEO MY 1
pEM OHAaNbHOMyMaciTabaz, Ax1  (opMyIOTBCA O BIVIHECM  BCIX
IHCTHTYTIECYCINNBCTEA Ta  ICTOTHO  EBONHEAKSTE Ha  XapakTep 1
dopMUEzaEMomii 2 OCHOBHMMH CY¥R'eMTaMH  CBITOBOI  EKOHOMIEH E
1 ADE A% MUK HAp 0L HOTO POSIOOUTY opa, EH3Ha9aioTE
ocobNHECCTISOBHIINEE CEEOHOMIMHNE  3EASKIE B VMOBaX  BIOKPHTOL
EKOHOMEH 1d OpMYIOTE KOHEYPE HTHI IEpEBArd KpaiHu,

I'ybanos C. IlpomucneEa DomTHER — 2aTANLHOOEpEAaBHA NOMTHEA, AKamepenbatae
OpoLUec OpolpaMHEC-INECECTG PECYVIIOBAHHAOPT aHZalllHHOl, CTPYETY PHOL Ta
TEXHOMOTIMH ol MoIepHIZa I it HIY CT ATEHOTO EIITECDEHHA zapamni
OOCMGOEHOT e SPINEIIEHHABHIYCOKY HAVEOMICTEOI DpoAY¥KI % BHCOKOKD
YACTKOK OoJaHoiEapToCTE Ta sPINBIIEHHA EYMEBENBHG COpOMOEHOCTL
HACENEHHA

Foupparees B, | IpoMHOIOEA DOMITHER — CHCTEMA SAXOME IPAMOT O 1 HEIPAMOTON Ep EABHOTO
PECVAMBAHHA 1HHCOBAWAHODO, KOHKYPEHTOCIPOMOEHOIM ePeKTHEHODO
POSEHTEY OPOMHCIOECCT Ta VCOVHEHHA [OOApeamiszami mei MeTH THX
NEPEINKOT, AKi HE MONYTE OVTH o oNam IpHPpOoOHHM LIIAXOM pOSBHTEY
momi i, TobTo MEXAaH s MaMHCAMOpPECY AN pHHEEY.

FKougpamer O | IlpoMecioBa o THEA — IIE CHCTEMA IUTECIpAMOBAHHENOTO EEHHE SaX0liE,
pEaJIIBOBaHHX AEPHABOID 3 METOR I B HII[E HHA Komq.rpEHToc:np-:}M-:}}KHc::cﬁ
TOBAPLE 1 MOCHYTBITIH3HAHNK BHpoFS HHKIE HAa BHYTPIIIHEOMY 1 3 OBHIIIHE O MY
PHHEAX 1MoIolaHHA 3arpos EKoHOMIYHI DEsIerH Kpai HE.

Evamenoe B, IpomucomoEa momTHEA — CYEYOHICTE [MHE  JepEaEd 4K IHCTHIVTY,
Japaguikos B, | mosmifc HIOIOTECA 3 METORO BILTHEY HA i AMEHICTE rocno,qapromqnxcyﬁ EKTIE
(MAonpHeMCTE, KopIopamif, MATpHEMILE TOI[o), a TAKeE HAOKPEM ACIEKTH
mei DIATEHOCTL, L0 CTOCYIOTRCA nOpugbamEd  daxTopiEEHpobHHITES,
opragizami EHpobHROTEA, posIOMiIY Ta pealizamiToBapiEl DOCIYD ¥ BCiX
i@z & HHTTEEOTG IHENY OpoIvEINL

Eymuip I IlpomucnmoEa DomMTHES — I CHCTEMA NEpEAEHMY 2aX00iE TasVCHIE IO
COPHAHHA B pOSEHTEY EKOHOMIKH Ta OKpEMHX iirany:ell, BaXNHEa YacTHHA
SACANEHOEK OHOMIYHGD II0J THEH.

Hmudopor & | IlpoMicicEa DomiTHEA — I MATRHICTE AepEaBEH B Me®aw (ieKoHOMYHOI
OO THEH, COpAMOEBAHA Ha SpOCTAHHA EBHpobHHITEApospobleHHA Ta
ENpoBaf KEHHA HAYKOEO-TEXHIYHMK NOCATHEHB,VOOCKOHATEHHA CTPYETVPH
EHpOBHHIITER, POSEHTOE  EECHOOPTYTOTOEOI  Opomykmi, edexTHEHE
£05E T3 aHHA COIHATE HEE Opobaen

Ilanexzoea B IlpomucncEa momiTHKa — L CYEVOIHICTE OOECOCTROKOEHE MHANEREAEH,
CIpAMOES HHE Ha  MoEpAalleHHA — TanysebBod CTPYETYPHEK OHOMIEH,
pospobleHHA # OCBOBRHHA HAVEOEO-TEXHIYHHIJOCATHEHE Ta SpOCTAHHA
0B CATE BKCIORTY KOHEVREHTOCIR O MO EHOI O OOy I

Pubarxos & IlpomucnoBa mom THEA — [ EKOHOMI MHA IOM THEA B Op OB IHI A

ranysl HapoOHOTO TOCIoNapcTEa — OpoMHECIOECCT. B KOHTEKCTIEK 0 HO MM H Ol
BesHerH OpoMHCIOEA DOMITHEA CSHAYACEHKOPHCTAHHA TAKHE 1HCTPYMEHTIE
ENNHEY Ha COCIONapYHE

cyb BETIE, AKI HEMDOPYIIVIOTE CTABINEHODG POSEHMTEY, HE CTEODIOEOTE 2arpos
Ta  OpHMI  AKHE  OopoT OBl SHAYEHHA  BIOOOBIMHIN  IHOHEATORLE
HENEPEEHII VIO TE ECTAHOBIEHOT O PIBHA.
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ITpoaoe:keHHs1 TabmLn 4.1

1

2

Pomanoea O

Hay onane Ha npoMHCIOEA DOMITHERA — DI THEA, KA EH3HAYAE

CHCTEMY EIMHOCHH EIamH, BisHecy, HAYKH, CYCONBCTEA § OpHEOIVIM HH
MUETANYSEeEHE  OpoNopIif, JopMyEamHa  CcTpYEIVRpHosbamancoBamoi,
KOHEYPEHTOCIR O M o H HO EKOHOMNLKH. TaxanomTuxa, ExpobImodn
CTPATErMHl OpieHTHPH, COpAMOBAHI HaOpoTlpECHEHI SMIHH B CTRPYETVERL
OpOMHCTOROTG EHpobHHITES, 1pEalis2VIOUH $aTalkHOOEepEaBH] Opd opHTETH,

NOEHHHA BpaXoBEYBATHOCOBNIHEOCTT 1 HOTEHINAN KOHEPETHHE Cvh'exTiE
KEpalHH

CMHpHOE £ IpomMucnoEa MOMITHEA — KEOMIDIEEC 2aX0iE  JepEABRHOT OpEry THEBAHHA
EKOHOMIMHMY [pOLECIE Ha TATy3eEOMY TAKOPIOPATHEHOMY pIBHAX,
COpAMOEBAHHA Ha CTHMYNIOBAHHAIHHOBAMHAHOI AKTHEHOCT, CTRYETYPHOL
nepebyI0EH EKOHOMER TAEKOHOM YHOT O SpoCTAHHA.

ConceHoea L IlpomucnoEa  momiTHKa — CYEYIHICTE [MIH  Jep®aEd, COpAMOEAHHE

HaJ1AML H CTh CoCHofapioredus c¥h’ erTiE 3 npunbalHa pecypolE, opramsari
EHpoOHHIITES, pOosToOiNY 1 peamizali ToEapE.

Tatapxu O

IIpoMucnopa momiTHKa — CEI&NOEA YACTHHA CYCIMABHOTG POSBHTEY IO
IPYHTY¥ETRCA HA CHCTEM EAHOCHH MIE Jep#aBHHMH 1MYHIITHIATLHHEMH
opraHaMy  BIagH, COCHONAapROCdHMH  C¥6 erTaMH, HayKOEMMH  Ta
CYCTUNEHEMHE OpTamiSamAME Ion e § opMyEAHHACTPYETYpHo-sbanancoBanod,
KOHEYPEHTOCIPOMOEKHO PO MECICECCT], IHTENEKTYAIEHHEM AOpOoM Kol &
HOBITHIHTEXHONOTI SHHH YEIaT.

MMepyemeo 2,
MMeeemons O

IlpoMucnoEa Do THES Oep®EaEH — YACTHHA &l albHoeK O HO MUY HO] IO THEH,
AKa OpelcTaEnde cobolo CHCOTEMY NEpKABHKK OpABOBHETA EKOHOMYHHE
SaXOOIE, COpAMOBAHHY HAa POSBHTOK 1 HpolpECHEHISMIHE B CIPVETYRL,
DY HE 0HYEBaHE], PEAVILTATHEHOCT poboTHPISHEY Tanysell OpoMHCIOBOCTL
EIAOCE GHO Oo obpaluy Hall ¢HANE HHX IIed 1 Opd OpHTETE.

Cohen E.

IlpomucnoEa momTHEA ¥ CTROCOMY POSYVMIHHL & TanyseBoko(sectoral)
DOMTHECK, BoHa OpHIHAYEHA [ONA OpoCYBAaHHA Tany2el e BTpyYaHHd
NOEHHHE MaTH MICUE % DPpHYHH HAIOHANEHGIHESANE EHOCTL, TEXHOIOMYHO
AETCHOM, MOpOBAME OpHEATHOIIHIINATHEH, SaHeldaly TpalHIMIAHME BHIIE
MATEHoCT reorpadivgore abo Do TIMHOT G balaHcy.

Paclk H,
cago K

Ilpomucnoea momTHER — LE, B OCHOBHOMY, byOb-AKHH THO BHBIpEOBODG
ETpy4aHHA abo [OMTHEH YpaAOy, COpAMOBAHHE HAsMIHY Taly:seBoi
CTPYETVRH EHpobHHUTER B HaOpAMl TalyzeH K1, AK  o9KVETRCA,
OpONOHYESOTE Kpal) [NepCOeKTHEHEKOHOMIMHOIG  SPOCTAHHA, HIE 34
EIOCYTHOCT TaKors ETPYHAHHA, TR Te YMoBax pHHEEOEN pIEHOBACH.

Bianchi P,
Labory 5.

IpoMBcIoEa OONITHEA ¥ IMHRPOKOMY CEHCL — If BOl Oif, COpAMOEaHIHA
COpHAHHA PECTPYETY P HsaIi I OMHCIOBOCT Ta POSBHTEY
HOEOIIpOMHCIOESCTL. ¥ CHobams oBaHoMy DOCTEPHIOEOMY CEITI OpoMHECICEA
IOJITHEA & TAKOI0, [0 BpaxoBYe BCl HDapaMeTpH, AKIBIUIHEASTE HA pOSBHTOK,
sabesNeYYIOYH BEHEBAHHA NoJaTKOBHY YHYSCOIEMEHHY 2aX0IiE Ha pisHHX

PIEHAX YPARY.

JIncapana: cLorg AaI 08aH0 QEMOPOst Ha ockoet (2508 S0 B0 B0 2540500

17:18:007
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M.I. 3pepsKoB CTEEP/KYE, IO IT/] 4ac BHPOQIeHH: Ta pealtisallil IPOMHCIOR 0l
MOMTHKH CTOCOBHO VKPaiHCBKOI €KOHOMIKH TIOTpiOeH rmoerarHHH miaxia. Ha
MepIioMy eTari HeoOXiJHHMH € IIo-Iepile, PO3YMIHHA Oe3abTepHATHBHOCTI
HeOIHAYCTpiaizaiii sK MOTTHIHHM KnacoM, TakK H OisHecoM; II0-ApPYIe, ¥YCBi-
JOMIEHHS TOro, IO MOJePHIZallisd MOMe CTapTyBaTH i B TaKOMY <«BHXITHOMY
IIYHKTL», B AKOMY Tepe0yeae Bl THH3HAHA [P OMHCTOBICTE (CIT1 JIHIIIE JiTKO PO3YMITH
T Ta eTalH caMoro pyxy, Ipo IO CRIAYHTL JOCBIJ peamiszallii aKTHBHOI
MPOMHCIOR Ol MQTITHKH B 0ararbox KpaiHax); Mo-TpeTe, BpaxyBaHH:A Tiel 00CcTapHHH,
[0 Yepe3 HecTady iHBECTHINHHHX PeCcypciB Ui MoOJepHizallii NpOMHCIOBOCTI Ha
MEPIIOMY €Tarl BaKIHBO CIBOPHTH IHCTHTYTH 1 MeXaHi3MH TeXHQIOI JHOTO
3ar03HYeHHA (TIPO 10 CRiAYHTL Aockif KHTato, SIKHH Ha MOoYaTKY CBOE1 MOJepHisalii
npotsiroM 10—15 pokie sAiHCHIOBAR ii NUTAXOM TeXHOIOTYHOro 3aro3H4deHHs). Ha
MepIIOMY eTarl PoJib AepKAaBH B Ipolieci BHPoMeHHs MPOMHCIOROL MOMITHEH MOske
00Me EyRaTHCSI CTBOPEHHAM pPHHKOBHX IHCTHTYTIE Ta YMOB M1 (hOpMyBaHHA
KOPIOpaLiH, HAKOIIIeHHsI HHMH (liHAHCOBHX PeCYypPCiB JUIA IHBEeCTHLIH, M ATPHMKH
KOHKYPEHTHOTO cepefoEHia. Ha ApyroMy erar, KOMTH BKe 3alpalffol0Th PHHKOBI
iHCTHTYTH H ¥ JepskapH OVIyTh HakormideHi (iHaHCOBI pecypcH, CTaHe MOMKIHEHM
nepexii A0 IMATPHMKH AKTHBHOI 1IHHOBAI[HHOI IPOMHCQIORO1 MOMTHKH (ipM, sKi
YIBep,RUTHCA Ha mMoDabHHX pHHKaxX [20].

OdepHHHM € TOH akT, 1[0 A 3aKpillUieHHs [103HTHBEHOI JHHAMIKH V¥
TIPOMHCTOROCTi H MPHIMBEHAIIEHHS 11 CIPYKTYPHOI TpaHciopMaliii HeoOxi JHHH KoMII-
JIEKC OpTaHi2aliHHOo-eKOHOMIYHHY 32aXOMIE, SIKi MAalOTh IOCIAOPHO pedli30RYRaTHC
Yy TakHX cdepax TIIPOMHCIOBOI [QHTHKH, SIK iHPecTHIHHA, iHHOPRAI{HHA,
opMyPaHHsT eeKTHEHOI CIPYKIYPH €KOHOMIKH, pefopMyEBaHHA BiJJTHOCHH
RIIACHOCT. BaKTHEHM ¢ PHRYEHHS T4 BHKOPHCTAHHS CEITOBOIO JOCBIY peaszalii
MPOMHCIOROI TOMTHKH, SKHH CBiJYHThL, W0 MOJEIL [IPOMHCIOROL ITOJH THEH
Jep:kaBH 7HAYHOK MipOH 2aMeXHTL Bl PIEHA eKOHOMIYHOTO POZBHIKY KpaiHH,
edieKTHPHOTO BHKOPHCTAHHS  PHHKOPHX TIPHHLHITE TOCIIO APIOB aHHS,
iHTETPORAHOCTI Jep:kaBH ¥ CBITOBHH IpocTip [21].

3aJ1eskHO BiJi TATOBHHX IHCTPYMEHTIE BHPLZHSIOTE JIBa THITH iHAY CIPi ATLHO1
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TTQUTi THKH: TOPH30HT ANMLHY { PYHKILT OHANBHY ) Ta BePTHEAILHY
{CeKToOpanbHY IQMTHKY. I'OpH30HTaIbHA IIPOMHCIIOBA MIQMTHKa 0a3yeIbesd Ha
$IYHELI OHAMbHHXP TPYYAHHAE, CIIPAMOBAHHX Ha BHIIpaBIIeHHA "MPOBAME PHHKY", 1
30pi€HTORAHAHA CTBOPEHHS CTiHKOT0 MAaKpPOeKOHOMIMHOTO CepPeJOBHIa NULIXOM
IHReCTYBAHHAR 1HPPaACTPYKTYPY, OCBITY, M ATPHMKY JiyHAaMeHTATbHOI 1 IPHKTa JHO1
HAYEKH, A€MOHOITOMI 3 a0 i CTIPHAHHA POZBHTEY KOHKYPeHTHOTO
cepeJOBHINa, I Oepamizallil0  30BHIIIHBO1 TOPriBMI Ta IHBeCTHIIH. BepTHKanbHa
MPOMHCIIOBATIOMNTHKA CHPAMOBAaHA Ha [MATPHMKY OKPeMHX CeKTOpIB, ramyseH
TPOMHCIIOBOCTI

YH KOMITaHiH 3 OLMAAY Ha IXHI0 3HATVINI CTh /U1 €KOHOMIYHOTO PO3SBHTKY KpaiHH

Ta KOHKY PEeHTOCIIPOMOSKHICTE Halli OHATTLHO1 eKOHOMIKH Ha CEi TOBOMY pieHI[22].

fx TioKazamdH  [poBefieHI  JOCTKeHHSA, OcoOIHBICTIO MPOMHCIOBOI
QT THKH3T 8 aHHX BHILE KpaiH ¥ M CBIKPH30BHH TTepi o € MoeJHAHHA BepTHEKATLHOI
TarOpH20HTAILHO1 MOJITHKH. 30KpeMa, [ie 3HAHIIUI0 YiTKe Bijjo0paskeHHA BCydacHIH
OpraHizalfiHHiH CIPYKTYpi OpraHie [Jep:KaBHOTO VIIPARJLIHHA, 030 HCHIOIOTE
MIPOMHCJIOBY QI THKY.

Y 2014 p. EpponelicekHM CorozoM OyJI0 NPHHHATO — KOMIOHIKE
"ForaEuropeanIndustrial Renaissance" (€BpoMeHCEKOI0 KOMICI€H0) 1 pPe3qIOLi0
"RenaiszanceoflndustryforaSustainableEurope (RISE) Strategy” (€ppomneHcbKHM
IMApIaMeHTOM), B SIKHX HAroJIOIIVeThCSI Ha peanizalii TepMIHOBHX 3aXofJiE JUDI
pelHOvCeTpiamzalii €eporm [23]. Mo 2020 p. €pponedcbkHH COMROZIPOTHOIYE
30LUIBIHTH YacTKy MpoMHcIoeocTi ¥ BBII 2 15 go 20%, i akUeHT IIPHLLOMY
poOHTILCA caMe Ha rany3 hi-tech.

VpsiuH  KpaiH —  wieHiE €C  BHKOHYHOTbL  3rajjaHe  KOMIOHIKe
CEPOKOMICI1,2aTE ep/UEYIOUH IUDIXH peilHAYCTPiari 2alli i Halli OHANTEHHY ITPOMHCIIOBHX
IO THK.

3 MeTOH IXHELO1 peastizalii BHAUTSEOTE IT°SITh OCHOBHHX HAIIPSAMIE CITEIIpAari
MiK YPSIAOM i [IPOMHCIOBICTIO.

1. CekTOpanbsHe ITAPTHEPCTRO: HAJAHHA Jep RaBHOL I ATPHMKH IIpiOpHTeTHHM

CeKT opaM TP OMHCIIOBOCTI y CITPHSHHI T {PHIL eHHIO J100aTEHO]
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KOHKYPEHTOCTIPOMOSKHOCTI, MATPHMKH iHHOBAIH Ta 3POCTaHHI €KCIIOPTHOIO
TTOTEHIY ATTY .

2. TexHOQMOT 1: MATPHMKA PO3BHIKY Ta KOMEPLIAT 3al{isI TeXHOIOT1iH.

3. IIpofeciHHi HABHYKH: Jiep:kapHa IMATPHMKA ¥ ramys QopMyRaHHACHCTE MH
3a0esrmedeHHs KB am ¢iKopaHHMH Ka[paMH.

4. diHaHCOBA MIATPHMER: Jep>kKakHa iHE eCTHIIHHA T ATPHMEA TP OMHCTOBHX
I, IIPHEMCTE.

5. 3aKyTIEM: CTEOPEHHA MPO030P01 CHCTEMH JePkaBHHX 3aKYTIE b,

3 weTow edeKTHBHOlI pealiszallii CTpareldHHX PBeKTOPIE  PO3BHIKY
NpoMHCToROoCTi HiMesqHHH i 3arpoBaj:keHHs edi eKTHEHOI iHCTHTYLIHHO1 CTPYKTYPH
VIPaRTiHHA IPOMHCIOBOI MaMiTHKCW ¥ 2013 p. Oymo yreopeHe ®eaepanbHe
MIHICTEPCTBO €KOHOMIKH Ta eHepreTHKH HiMeTDiHH NIUSXOM peopraHizaiiii
deAepanbHOIO MiHiCTepPCTEa eKOHOMIKH i TexHomori H Hi MeTHHH.

TeHepaLHHH JHPEKTOPAT MPOMHCIIOR 01 MWIITHKH @ eepanbHOTOMIHI CTEPCTRBA
€KOHOMIKH Ta eHepreTHKH HiMeydHHH € KOHTAaKTHOI YCTaHOBOK JUIAPIZHHX
CEKTOpIE (ramyseH) MNPOMHCIOBOCTI Ha (efepanbHOMY pikHI. BiH BijMOBifae 3a
BHpIIIEHHs! ITHTaHL PO3BHTKY OKPEMHX CEKTOpPIE MPOMHCIOBOCTI i Depe ydacth y
po3polNeHHi eKOHOMIMHHX i TeXHQIOTNYHHX BaKe/ip, SKi BiJirpal0Th BakTHBE
3Ha4YeHHs ¥ padoTi Daratbox ramyzed NMpoMHCTOBOCTI HiMedyHHH (aBTOMODUILHIH;
OVAIBHHIIIE];, TipHH4Y0-J00YEHIH; Ol0oTeXHOJIOI1 Ta TeHHOl iHkeHepil, XiMiyHOi H
dlapMal(ePTHYHIH, efIeKTPHYHIH Ta €TeKTPOHHIH; KepaMiyHiH; TOYHIH MexXadilli H
OITTHLY; TIVMOBiH; JepepoobpofHIH Ta MeQnepid; NIKipsHIH, BHpOOHHIITRI
IIKipranaHTepei; aepoKOCMIYHIH, MOPCBKIH iHAyCTpil, MalIHHOOYYBaHHI;
LIEJOJIOZHO-TTATIePORiH; 2alizHiYHIH, B2YTTERIH; CTATEIUIABHILHIH, 2aJi20pyIHIH;
JeriiH i B eHHIH; BOoJ0oIIoCTadaHH TOIIO.

Y  paMKaX BHIHAYEHHX CIpaTeliyHHX HalpsMiE  peiHAYCTpiasizaliii
KpalHHOCHOPHHM  2apjaHHsIM  @efepansHoro  ypsagy  HiMeuyHHH — cramno
pozpoluleHHsICTpaTerii Po2BHIKY IPIOPHTETHHX CeKTOPIE MPOMHCIOROCTI. Tak vy
2014p. Byna =zateep/skeHa CTpareris poO2BHIKY aeialfi Ha Hepiog po 2050 p.,

TOJIOBHAMeTa SIK01 — HAOYTTSI KpaiHO CTaTyCy Do0aTbHOIo TEXHOIOIIYHOIO JIjepa
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YEHPOOHHIITBL eKQIIOT HHO JHCTOI, DesredHol, el eKTHRHOI,
KOHKY PeHTOCTIPOMOKHOIABT OTPAHCIIOPTHOL  cHeTemH[24]. Crpaterisi  mepebatdae
PO3BHTOK (YHIaMeHTATbHHX AOCHGkeHb Ha 0asi HiMelbKoro aepoKoCMIiMHOTO
neHTpy (DLR), tiHaHCYBaHHsAA0CTAHOI HaloHanbHO1 MOporpaMH AOCIkKeHb 3
aepoHAaBTHEH (LuFo) i HayKoBo-T0CciAHHX nporpam €C mo Horizon 2020.

TTo3HTHEHHM JOCEIIOM XapaKTepPH3YEThCS peamisallia MpPOMHCIOROL MO THKH
AroHI1, OCHOBHOK) KOHLIEMINK PO3BHIKY fAKO1 cTala BiMOBAa BiJ BHKOPHCTAHHS
3apy Ol KHHX TeXHOJIOIIH Ha KOPHCTh CTBOpPEHHs BllacHHX. CepeJl OCHOBHHX MNPHYHH
TaKo1 [epeopieHTALll1 IIPOMHCITOR 01 MTOMITHKH KPaiHH BapTo BiA3HATHTH:

1) mocHMeHHs1 eKOHOMIMHHX Mpo0ieM KpaiHH Ta BHCOKI TeMITH iH{UDIII,
COPHYHHEH] €HepreTHYHOI KpPH30K0. Y IMX YMOBAxX pPajold 31  CIPYKIYPH
MPOMHCIOBOCTI O¥JI0 3alpOINOHOBAHO HOBY KOHLIETIIi) PO3IBHTIKY IPOMHCIOBOCTI
KpaiHH, Opi€¢HTOBAHY Ha 3MEHIIeHHIO 3aleskHOCTI KpaiHH Bij iMIiopry HadTH Ta
CHPOBHHHHX peCypCiB, OpI€HTYIOYHCE Ha CIROPeHHA YMOB /[UIA PO3BHIKY
HAYKOMI CTKHX Tamys3eH. 3 Li€l0 MeTO OyJI0 J03BQIEHO CTBOPHOBATH CIIEllabHi
iHPecTHIIIHHI (HOHAH, YHacCHHKH X K ipMH, TaK i NMpHEaTHI 0CODH OTPHMATH
MOAATKORI TIIBIH,

2) TMO3MIsT aMEepPHKAHCBKIHX €KOHOMICTIE IOA0 HEeBHIIJHOCTI TPOJaKy
“PHCOKHX TeXHQIONH’ HATIOHI1 ¥ 2B°s13KY 3 MOKIHBICTIO HAa OCHOBi 1X 3aIlo3ZHYeHHS
CTROPHORATH KOHKYPEHTOCIIPOMOXKHI ToRapH. Ile 2y MOBHIO opi¢HTallito B AToHI1 Ha
PO3BHTOK BJIACHHX HAYKOBHX JOCIAKeHb Ta NMPHCKOPEHHH POZBHTOK HAYKOMI CTKHX
ramyzel. OJHOYACHO 3aCTOCOBYRATHCA 3aX0AH MIOA0 T ATPHMKH JepskaBol0 Tamy e
H4 paHHIX CTafisiX POZBHTKY [25].

DopMH TEEpAOI0 PelYIOBAHHS €KOHOMIYHHX IIpolleciB, 1[0 edieKTHEHO
BHKOHYBAITH CBOH POib ¥ 1970-Ti poKH, HaJAam cTamH MeHIN efeKTHEHHMH. CTano
3PO2YMLIO, 100 3 2POCTAaHHAM H YCKIaAHeHHSIM eKOHOMIYHHY CTPYKTYP HeoOxiHe
OLIBII OIocepe/JKOBaHe pery/IORaHHA BciX mpouecie. IIpH LBOMY 3a Jep:kaBolo
SATHINAECTLC HaHBaWIHRIINA (YHKIIA — MAKpPOEKOHOMIYHe YIIPARTIHHA 4Yepes?
OIO/keTHY H ITOJJaTKORY ITOJHTHKY, CTEOPeHHS CIIPHATIHEHX YMOE (rVHKI[ OHYE aHHS

Cy0'eKTiE PHHKY.
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B ocHoei Konitermiii dopMyBaHHA H peanizallii AepsKaBHOI [POMHCIOROI
MO THKH ATI0HI1 3HAXO0JHTh CA CYKYIIHICTb TAKHX IMPHHITHITIE:

- MATPHMKA Halli OHAJILHOTO IMPOMHCIIOBOIO KaIlTamly ¥ INJBHINEHHI HOro
ePeKTHEHOCTI H KOHKYPeHTOCTIPOMOKHOCTI;

- MIATPHMEA BHCOKOTeXHQIOMNYHHX TaTy3eH, M0 € OCHOBOK ITABHINeHH:A
NPOAYKETHEHOCTI TIpaili, JOX0AIE H 3aHHATOCTI, TOOTO eKOHOMIMHOTO POCTY B IILTOMY.

MombHHA miaxia szalesmedye zarambHY CTIPYKTYPHY Iepe0yaoBy IIpH
MIHIMATHHO MOMKTHEHX COLIATHHHX BHIpAaTax: MPaliBHHKH, SKiI BHBUTBHAIOTHCH B
TATY35X, 0 «3BHBAIOTLC», 3HAXOATE cobl 3acTOCYBAHHS ¥ HOBHX BHPOOHHIITBAX,
110 PO3BHBAIOThLCST; CIIPSIMOB aHi CTh Ha 3a0e3redeHHs BHCOKOI
KOHKYPEHTOCTIPOMOKHOCTI €KOHOMIKH KpaiHH He TLMbKH ¥ MOTOYHHH Iepiod, ane H v
MepPCIeKTHRI [26 ).

B pesynbraTi TakHx AiH JepskaPH ¥ 3pUTHX TaTy3sX I BINTHBOM PHHKOBHX
MeXaHi 3MIBBiI0VIIOCS CKOpOYeHHS HANIHIIKY MOTY:KHOCTeH, JMKPiJallsa crmadkHx
(ipM Ta iX nmepenpo GimoRaHHA Ha BHITY CK HAYKOMICTKO1 TP OIYKIL1.

ITo3HTHEHHM JOCBIA0M IIPOBEAeHHA IIPOMHCIIOB 01 TOMITHKH Bi/13HA4a€ThCA i
BenmkodpuTanisL (i g 3a3Ha4HTH, 110 ¥ B elHKoOpHTaHi1 AiF0Th JKOPCTKI MpaEHia
KOHKYPEHLI1, 4 THYYKHH PHHOK Ipall Jo3Baisie 0izHeCy MPHAKO IIPHCTOCOBYRATHCS
JI0 3MiHHA PHHKY, 3a0esredyioHuH IMiTPHMKY MIpalliBHHKAM IpH 3MiHI podoTH. [TaHa
MepeBarajozBaIvIo 2aTyYHTH iHOZeMHI IHBEeCTHINl i CKOPOTHTH BiJCTAPaHHS B
MPOAYKTHEHOCTINpAL| B iHINMX TIPORIAHHX eKOHOMIK. BelHKoOpHTaHIA MMocijae 6
MiCLle ¥ CBITI 2a OOCATOMBHITYCKY IIPOMHCIIOROI IIPOAYKLII, [IQIOBHHY SIKOTO
eKCIIopTye. KpiM Toro, € OJHHM Z2IPORIHHX €KCIIOPTEpiE IPOAYKIHI BHCOKHX
TeXHOMOrH [27 ].

CUify 2pepHYTH YEAarIy, L0 2a ocTaHHI pokH Ha CIITA mpurajgae roHag 500
THC.pODOYHX MiCLIE 2 BiAIIOBiJHHMH [T0Ka2HHKAMH ITPOAYKTHEHOCTL Ta efieKTHRHOCTI
TpaLt,75% HOBHX po3poDOK Ta TeXHWIOrH, Mai:ke 90% HOBHX IaTeHTIE ¥ cepi
TIPOMHCIIOROT OBHPOOHHI[TR .

BeamepeuHHMATIepaMH ¥ [IPOMHCIOBOMY OCBOeHHI HOBHX TeXHOJIONH €

CIITA, AnoHisA, BenukoOpuraHi s, Hi MeuyuHa, Kurail. Tak, ijepoM 2 BHpoOHHIITEA
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MPOMHCTOBHX, BHCOKOTeXHQMOMYHHX podoTie eCIILA, Ta PHPOOHHIITEL TIPHHIIHIIOEO
HOBHX MaTepiamnip € sHOBY K TakH,CIIIA, AmoHisA, HimMeTIHHa.
Y taQman 4.2 HaBeleHO V3aralbHEHI MPIOPHTETH B TATy3IX MepeJOBHX
BHPOOHHTHX TexXHWIOMNH Yy KpaiHax €C, CIIIA, Kurai, YKpaiHi.
Tabmaiga 4.2

Cy4acHi NpiopHTETH B Iep ¢JOBHX BHPOOHITIHX TeXHTOTIAX 3apy OikHIX

KpalH Ta YKpaiHn~
£Bp onefic b CIIA Kuraii Vrpaiua
{_ 0¥03
- HOEL EHp 0 BHH™ - CEHCOPH, -IKT4agyerpiagoeoro | - [KT4unyeTpia
IO EcH, EHMIPIOEAHHA TIOKOJTiHHA, (HacaMmepen v Tamya
- 3UAITHEH] 1 OS5V MEL 1 KOHT) OJIE TP OLIECLE, - BiDIHEEHEDPL A, pospo BRI
BHpPOGHHT CHCTEMH, - CY9acHHH s aiH - BHCOKOIp 0y KTHEHI IIp OCpamMHOT D
- OB, BIPTYAMLHE | MATEplamiE, TEXHOMOM] | TexHOMOM 1 sabesmedeHEd),
1 pecypooed eRTHEHE CHHTESY i 06po G, 0f AN H AHH A, - HOB1 K0 MI0SHITIHE
BHNOGHHIITED, - TEXHOJOT - CYHAcH MAaTEpiamm, MATEPLANH 13
- MEpEEEEE By Amiartii, - 4 pOSyME] TexHOOOT i | sagammnm
EHpOSHHITED iH(Op MATHES Ta EJIACTHE 0CTAMH,
TA JHH M 1 mihpoEe - TP OB CIIOEL
EHpOGHEY EHp OEHHIITED HAHO0M 0TEXH 00T
TAHIEO EIH, - CTane (HacamMIepen
- JEOQMHOL EH TPHYHE EHp 0BHHIITED, £10METHITHEE 1
EHPOGHHITED, - [If)0 ME CIIOEL i ap Mam A,
- ETHEHTOOPIEHTOEAHE HAHOTEXHOJIOI; HOEl arpapml
EHNOGHHIITED - BHPO GHHIITE D TEXHOIOTI ),
THyHRO] - MATEMATHYHE
EEKTPOHIKH, MO EMEOE AHHA
- BHp0 BHEY LA CTEOpEHHA
£ 0 TEXH 00T 1 0EYMHIE
1 BioiEd op MATHI &, EIp 0GHHYHE CHCTEM
- 3D -npvE; - KOCMYHI
- EHp o HHIITED I oCIL e HEA
obIanHaAHHA A 1 pospobEH (S0EpeEMa
KOHTPOMNA pospobra
AKOCTI, EAXEHEpAKET)
- IpOMHCIOBA
poboToTEXHIKA]
- CY¥HacH TEXHOIor
d op MOV TEOPEHHA
s’ emHANHA

Hrcepena: cuiadena asmapan Ha ackogt [28]

(O CHOBHHH IPHHIHIT CY4aCHO1 [TPOMHCIIORO1 TTOJITHKH SIK Ha Jep:KaBHOMY, TaK
i CHYP aHHS

KOHKYPEHTHO3JaTHOL, iHHOBalfifiHOlI H edeKTHEHOI [IPOMHCIIOBOCT. 3 LIBLOTO

H Ha pelioHULHOMY piEHSIX —  2a0e3—TIedHTH 10 0AEHO

MIPHEOJY  2ACIYIOEYe VEBAarH jJoceiyy @paHiii, v  COpaei  I0JBHITeHHS
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KOHKYPEHTOCTIPOMOKHOCTI 11 TPOMHCIIOBOCTI. POZBHTOK TPOMHCIOBO1 IO THKH
dpaHI1ii Ta 11 PerioHiB, 3alo4aTKOBAHO HAIpHKIHIN 40-X poKiB, KOMH YpsaqoM 0yIIo0
NPHHHATO PIIeHHA MI0AO0 JelleHTpalizaiil MPOMHCIOBHE IHIPHEMCTE 3 PEerioHy
IMapika Ha TII CKOPOYEHHS 3aranbHOl YHCEMBHOCTI HacedeHHA KpaiHH. IIpore
HaceleHHs CTOMHIL ¥ mepiod 3 1880 p. 1o 1936 p. 3pocno BrpHti. IIpHIOMY piBeHb
3aHHATOCTI ¥ TTapH3bKOMY PerioHi 3pic Ha 45 %o, TO/I 5K Ha PeIlTi TePHTOPil — TIMBKH
Ha 3 %. Cepeq NMpHIHH Takol aJMIHICTPAaTHBHOI IieHTpamizailii OyE HeZOCTaTHIH
piBeHE TPAHCIIOPTHOIO CIIQTYHEHHST MiK MpOoBIHIIAMH $paHili, OCKITBKH OCHOBHI
IUBIXH CIIOMYYeHHA Ha TOH 4Hac Oy rmo0yjoBaHl JIHINE ¥ HANPAMEY CTOIHLIT —
MpPORIHINSA — CTQIHIE, IO TPH3BET0 J0 KOHIIEHTpallil BIajHHX, KyJILTYPHHX,
{liHAHCOBHX ¥ CTAaHOB i OpraHizaifii Ta NMPOMHCTOBHX IiATIPHEMCTE came v ITapiski
[29]

MeTy cydacHOI TPOMHCIOBOI TMOMNTHKH BenHKoOpHTaHii COpsAMOBAHO Ha
MJBHIEHH]  KOHKYPEHTOCTIPOMOMHOCTI 1 POZBHTOK  HAYKOBO-TEXHIYHOIO
TIOTEHL ATy 3apajH JOCATHEHHS CTIHKHX TE€MILP 3POCTaHHA €KOHOMIKH i IIPOAYKTHE-
HOCTI mpaifi. Peamizailiero 1€l NOLTHKH 3aHMaeTbes MiHiCTepCTBO TOPTIRMI i
MPOMHCIOBOCTI. (OCHOBHHMH 33JadaMH L[BOTO MiHiCTepcTBa € 3adeslledeHH:A
MAKCHMATEHOIO PHKOPHCTAHHS MOIHEOCTEH Yy HAYKORO- TeXHIYHHX i TexHIo-
NYyHHX o0JacTsAX, JOIOMOra ¥y POZBHIKY INJWIPHEMHHLITEA Ta iHHOBALlH,
dropMyBaHH IIpo3opol i edyeKTHRHOI IPABoRol 0a3H I pelyJIIOBaHHS €KOHOMIKH,
CIBOPEeHHS CHPHATIHPHX PHHKOBHX VMOE A CHpaPel/IHEOI KOHKypeHiii Ha
Jep:kaBy MoKnajeHo (yHKIIK PiJCTe:KyBaTH VCIIXH HAllOHAIEHOI MIPOMHCIOROCTI
HAa CBiTOPHX pPHHEKaX 1 PHIHAYATH CHIEHHX [IepCIeKTHPHHY  Bi TUH3HAHHX
MpOAYLIEHTIE, SKi 2a0e2IedyIoTLCS Jep:KAPHOK IHATPHMEOCK. oromora 2 DOKY
Jep:kaBH HaJaeThCsl HA KOHKYPCHIH OCHOBI U1 peainizaliii IIPOeKTIE, IO
BiATIOBi1al0TE OOYMORTEHHM KpHTepisiM. BHKOpHCTaHHA i eieKTHBHICTL Jepikapa
KOHTPOIIFOE 3 JOIIOMOTOK BHOIpKORHX oO0CTeKeHb ¥ XOJi BPHKOHAHHS ITPOEKTiE.
EKOHOMIYHI peyIIETaTH OLIHIOIOTECS 13 24Ty eHHSAM KOHCY/IRTaliHHHY (ipmM [29].

HepskaeHa IpoMHeTIORa MomiTHKa CIIA BHCTYIIAE TOMOEHHM YHHHHKOM

MATPHMKH TeXHWIONYHOIO JHJepcTBPa aMepPHKAHCHKOl IIPOMHCIIOROCTI. [Jep:kara



295

HaJlae 3MOTY TaTy3IM 1 IMANPHEMCTEAM aMepPHKAaHCHKO1 TIPOMHCIIOBOCTI TIPOBOJHTH
MOJAepHizalNi ¥ (opMi BHEEAEHHS 3HAYHOI JaCTHHH aKTHRIB ¥ KpaiHH 3 Jell¢BHMH
TPYAOBHMH pecypcamMH. IIpH 1koMy Ha TepHropii CIIMA 3amHINAIOTECA JIAHKH
BIATEOPHEATLHOTO JIaHIOTA, 5K [MOB'M3aH 3 BHPOOHHIITEOM BHCOKOTEXHWIOT HHHX
KOMITOHEHTIE i 3a0e3edyIoTh 3ae Hi cTh MapTHepPiE Big npoMHcnoeocti CIITA.

Y TOH ke 4ac PO3BHTOK IPOMHCIOBOCTI HeMOKTHEHH 0e3 CTBOpPeHHsI HOBHX
sHaHb. CIIIA e miflepaMH eKCIIOPTY JIIeHAH Ha BIAKPHITA, BHHAXOAH H HOBITHI
po3polKH. Ile NpHIEOAHTE A0 3aIeKHOCTI 1HINHX KpaiH i CIIMA v ramys HayKH H
TexHiKH, mijepctea CIITA v cdepi KOHKYpeHTOCTIPOMOKHOCTI. TIpH [TbOMY €KCTIOpT
MilfeH31H JOMOBHIOETHCS BHBE3eHH;AM HAYKOMICTEIX BHPOOHHIITE. Y MiKHApOJAHOMY
PO3TIOALT Mpalli AepskaBHa MpoMHCTORa momiTHKa CIIIA cripsiMoBaHa Ha MM TPHMEY
PQITi CBITORO1 AOCTI AHHIIBKOI JTabopaTopil Ta BHIIpodyRanbHOTrO namiroHy. ¥ CIITA
JOLIILHHM BEaKaeThCA BHPOOHHIITEO TLMBKH YVHIKATHHHX TOBapiB, sKi gepes Ti ado
iHII MPHYHHH HEMOKTHEO BHPOOISITH B iHIMX KpaiHax, ado ToBapie, BHPOQTeHHX
33 HOBITHIMH TeXHOITOTiSAMH, 5Ki He MalOTh CEiTOBHX aHaorie[30].

YV CHIA dyna pozpotrieHa KoHIIeMIii Jep:#aBHOI MPOMHCIOBO1 NN THKH, ¥
SIKIH Tiep e dadanocs, o Jep:kapa Mae CBiJJOMO IUIaHYBATH CTPYKTYPY BHPOOHHIITEA
MPOAYKLI 1 H POAMIOALTY iHBECTHII1 B ITPOMHCIOBOCTI, Ha BIIMIHY BiJ CTPYKTYPH, 1O
APTOMATHYHO YTBOPHOETHCA MiJl BIUIHBOM PHHKORHX CHI BH3Ha4YHBIIH 3pa3Kopi
MOKAZHHKH H  CIPYKTYPH, Vpsil  Mae  PHKOPHCTOBYRATH  IOJIaTKOPi,
30BHIMMHEOEKOHOMIYHI T4 iHINN iHCIPYMEHTH Jep:KaBHOIO pelyJIOBaHHA UL
pearnizalii LOTo 2aBJaHHA [25].

Mep:kaPHa TIPOMHCIORA NOITHKA ABCTpil GOpMyeTbesl H peanizyeTbes B
paMKax 2arabHOL Jep:KaPHO1 eKOHOMIYHOI ML THEH. [ToTpiOHO Bi J3HAYHTH, 10 I1J
YaC PO3BHTKY VSBJIEHHS PO Jep:APHY [IPOMHCIIOBY MOJNTHKY APBCTpis IPaKTHUHO
BiAMOBHIIACS BiJl CeKTOpalbHO-TATyY 2€R 00 IIPHHLITY IIPsIMOoi (iHAHCOROI I ATPHMEH
MPOMHCITOBHX IHATIPHEMCTE i BTPYYaHHS Jep:kaBH B iXHIO JiSUILHICTE. IIpHYHHH —
BHCOKI PBHIpPaTH, HH2bKa e(eKTHPHICTL, CIPYKIYpHHH jAHcOanadc. Mo pedi,

OJJHOYACHO JIHIIUTH PHCHOBKY [P0 HeJOUUILHICTE IMATPHMKH HepeHTabebHHX
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De3TePCIIeKTHRHHX I/IPHEMCTE 1 TMepeBard saMillleHHA IX MPOAYKINL iMIOPTOM
[26].

IMlirgenHa Kopesa Oyma PBijoMa CBOEH TIOMTHKOK T[HATPHMEKH BeIHKHX
KOMIIaHIH, CTHMYIOBAHHA €KCTIOPTY, KOPCTKHM MPOTEKIOHICTChKHM 3aXHCTOM
BHY TPIIIIHBOTO PHHKY. 3acTYIHHI[TEOM JAep:KdPH TPHBAIHH 4ac KOPHCTYRAHCA Tak
3paHl debomH — (iHAHCOBO-TIPDOMHCIIOBL TPYIIH, B SKHX 30Cepe/skeHI BCl cTafil
po3po0KH, PHPODHHLITEA Ta eKCIIOPTY MPOAVELIL Beakamocs, Mo I TeXHQMOTiYHI
TOKOMOTHRH OvAyTh TATHYTH BIieped HLUIeH{ KoMaHiH Marnoro OizHecy Ta BCIO
eKOHOMIKY B LILJIOMY. Afle 3 4acoM BOHH IOYATH BTpa4daTH CBEOI KOHKYPEHTHI
repepard Ta PHSPHIHCSA ManoedleKTHRHHMH 33 YMOB IMIEIOROTO KpPeJHTYRAaHHS,
HeIpo30pocTi HiHAHCOR 01 CHCTEMH Ta KOPYIIII B JIepskaBHOMY ariapari.

3  rnmorrmHOMeHHSM — TpolieciB rmolamizailii | [poOMHCIOBAa  TIOMIiTHKA
MepeTROPIORANTACA Ha OUMBII THYYKY Ta iHHOBalliHHO-opieHTORaHY. HoBa cTpareris
TPOMHCIOBOT0 POZRHIKY KpaiHH Mepeadadae BiJMOBY BiJl CeKTOPAILHOTO INJAXOTY
Ha KOPHCTH KIACTEPHOIO, BHSBJIEHHS IIePCIIEKTHPHHX 3 TOYKH 20pY HOROIO
TEXHOJIOTIYHOTO VKJIaAy PBHAIE BHPOOHHIITEA Ta PO3po0Ky ILIJLOBHX IIPOrpam
IXHLOTO PO3BHIKY, 10 MepeqdadaloTh CTEOpPeHHA HeOoOXiJHHX iHCTHTYLIHHHX YMOPR
T2 iHpacTpyKTYpH [10].

CydacHa IHAisl € TrapHHM TIPHKIJ0M peajizallii 3aXofiB IIPOMHCIIORO]
MO THKH, 10 Majla Ha MeTi POZRHTOK TaTy3 BHCOKO1 TexHorlorii ITe Ha IO4aTKyY
1990-x pp. ypsaa IHaii obpae ramyse 2 BHpoOHHIITRA IIpoIpaMHOIO 3afesriedeHHs B
SIKOCTI HAaLllOHAIRHOTO IpiopHTery. Ile pilleHHA 0yJI0 NPOJHKTORAHE HASBHICTIO
PaTOMHX KOHKYPEHTHHX Ilepepal — HAYHOK YHCEILHICTIO KB aTi(iKoBaHHX Kapie 3
TApHHM 3HAHHAM AaHITHHCEKOI MOBH. Cama Iramy3bk € HeKallTanoMiCTCEKO, JUIA ii
PO3BHIKY He MOTPiOHHH MaciiTaOHHH iMITOPT, BOHA CIBOpIOE pofodi Miclid Ta
CIPHSIE 3POCTaHHIO PIBHA OCBIiTH B KpaiHi.

3a11  NoJANLIIOTO  ZpPOCTaHHA rany:  OyiM  nepeadadeHi  2axodH 3
CTHMY/IHOBAHHSI eKCIIOPTY IIPOAYKLLI, 2a0X04eHHA KOMepLiHHHX OaHKIE I
{liHAHCYPaHHSI iHHOPALIHHHX KOMIIaHIH, PO3BHTOK iHPaCIPYKTYPH Ta IOLHPEHHS

iHpOpMALIHHHY TeXHONOTIH B cdepi eTeKTpOHHO1 TOPTIiRII, 2B 52Ky Ta OCBiTH [10].
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dopMypaHHA H peamizaliis MPOMHCIORO1 MIOTITHKH B ITamii 3AIHCHIOEThCS Ha
OCHOB1 PAIY Aep:KaPHHX XOIIHHIIE TaKHX 5K [HCTHTYT MPOMHCIOR0] PeKOHCTPYKII,
VYIparRTiHHA aKIioHepHOol y4acTi H ¢uiHaHCyBaHHA o00poOHOI IMPOMHCIOBOCTI Ta
iH.[26].

OpraHizaliiHa CTPYKTYpa VIOPaBIiHHSA Jep:kaBHOK RIacHiCTIO Oyiia BIepiie
peamizopaHa IHCTHTYTOM IIPOMHCIOBO1 PEKOHCTPVKINL JliSTIRHICTE Jep:KaBHHX
M MIPHEMCTE, 1X CTpaTerisi PO3PHTKY, TBepPA:keHHS MOBIOCTPOKORHX IUIaHIB |1
ACHTHYBaHb ¥ thoHIH PO3BHIKY IIPOMHCITOBOCTI BH3HAY A0 THCS
MiTerapTaMeHTCBKHM — KOMITeTOM  €KOHOMIMHOIO IUIAHYRaHHSL HoMy 3K
MKopsAeTbess MiHICTepCTBO  y4HacTi  JepsKaBH B aKIiOHepHOMY  KaIliTawi,
BIATIOBIJATBEHE 32 BHKOHAHHA [JHPEeKTHE MiKTemapTaMeHTCEKOIO  KOMITeTY
eKOHOMIHHOTO IUIAHYBAHHA Hepe3 CHCTeMY JAep:kKaBHHX (HiHAHCOBHX XOIJHHIIB,
CTROPeHHS HOBHX ¢ipM, 3aKyIIEI H MOpoJa>dp Jep:kKaBHHX PBJIACHHX aKiiH
KOpIIOpaLii.

YV nignopsakyeaHHi MiHicTepcTBa y4acTi JiepskaPH B aKLliOHEPHOMY KalliTam
nepeOyBAIOTL [Jiep>KaPHI XQIIHHTOBI KOMIIaHil, 1[0 KOOPAHHYIOTH IIPOMHCIIORY
NOT THKY, crpaTerito H diiHaHCH. BoHH (MHAHCYIOTHCA JePiKaRol0, ZBUTBHEHI Bij
BHIUTAaTH BiJICOTKIB T10 OJeP:KYBaHHX JHBiAeHAaX, MalOTh IIPAaB0 BHITYCKATH o0Mirarii
1] rapaHTii Jep;kaeH, NpH LLOMY 65% pidHOro MpHOYTKY TMepepaxoByeTbCcs M0
Jep:kaBHOIO KazHadeHcTea [26 .

HakormiyeHHH v CRITOBIH TMIPaKTHIl JAOCBig B Talyi  YIIpaRTiHHSA
CIPYKTYPHHMH IepPeTEOPeHHsAMH TIPOMHCIOROI0O CeKTOpa eKOHOMIKH BiJpizHAETHCA
PL3HOMAHITHI CTIO, IIPH LLOMY JUIS KOXHO1 POZPHHEHOI €KOHOMIKH €BpOITeHCHKHX
KpaiH XapaKTepHHH IMeBHHH clieHapiH, opieHTORAHHI Ha [ePHi CTpareriydi LT Ta
pecypcHi oOMexkeHHA. HeoOxigHo ©OparH Jo VearH Te, [0 pisHI  KpaiHH
peaizOBYBATH MeTOJAH VIIPABRIHHA MOJEpPHIZALlE0 CTPYKIYPH IPOMHCIOBOCT B
pizHI YacoRiIlepiofH, BOJIOAIOYH Pi2HHMH KOHKYPEHTHHMH i MOPIPHSIIEHI ITepeRarH.
IIpoTe, B DQITHII pecTPYKTYPH2aL[i ITPOMHCIIOROCTI KpailH, 10 JOCAIIH YCIIXy B
hopMyBaHHI 20aTAHCOBAHO1 CTPYKTYPH TIPOMHCIOBOIO CEKTOpa, MOXEHA BHIUTHTH

CIIWIEHY pHCY — Lle PHOIp [PiOpHTeTHHX BHAIE eKOHOMIYHOI JisTIEHOCT, B SKi
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3a0esrmedyBapcs MePIIoYepropHH TIPHIUTHE iHBECTHIIH. fK MpaBHIo, TAKHM BHAaM
€KOHOMI MHOI JiAMBHOCTI HaJJapamTHCA MOJaTKORL Ta iHII MUTbITH, MPH LIbOMY IepPeK
MPIOPHTETHHX Tramy3eH i Hadip MeTOAIR 3 MacOM 3MiHIOBaBcA [31].

Tak, 1 BiTHOBIIEHHS NpoMHCToBocTi IToneimi ¥1993 pori Pajga MiHicTpie
IMoneimi OpHAHATA PIHIEHHAIIOAO CTBOPEHHSA IMPOrpaMH MPOMHCIOBOL ITOJMITHKH
Hal993-1995 pp. s oporpamMa cTocypanacApecTPYKTYPH3aLlll BIIacHOCTI, PO3BHIKY
MAJIOT0 TacepeJHbOrO [IIIPHEMHHI[TBA, OXOPOHH HARKOJHIIHLOIOCEPE]OBHINA,
301 :KeHH [TaTHBa Ta eHepril, pHHEYIIPALl, a TAK0K TeXHQTOTNTHOTO MOCTYITY.

OpHier0 3  $opM TMPOMHCIOBO1 MQMTHKH JAep>KaPH,CIIPAMOBAHOI Ha
TIOKPALeHHs]  KOHKYPEHTOCIIPOMOKHOCTIIIPOMHCIOROCTi, OY/I0  JOKyMeHTANIbHE
AHOHCYBAHHAYPSAOM CEeKTOpPIB, SKi MaTH HaHOUBIIHH TOTeHIan JTAPO3BHIKY.
MiHi cTePCTBO MPOMHCTOBOCTI i TOpHBEMlloneii MATOTYBAIO ABa BiJTIOBIJHHX
JoKyMeHTa v 19931a 1995 pokax, ¥ HeplioMy 3 AKX 0yIH3aJ0KYMEHTOBaHI CeKTOpH
3 HaHOUIBIMM [OTEHIATOMIA PO3PHIKY (o0paHi Ha OCHOBI IX iCHYIOYOI
aDOMOTEHIIIHHO1  KOHKYPEeHTOCIIPOMOMHOCTI).  I[HIDMHOKYMEHT  ITi AKPeCIIOBap
Cy4acHICTb CeKTOpiE 1 1IX PIUMMBHA MOJEepHizallil0 IIPOMHCIIOBOCTI Ta
BAOCKOHATEHHACTPYKTYPH IIPOMHCIIOBOCTI, 2 TaKOXK IIOTeHIHAN JUIAPO3BHIKY
BHI1JHOT O eKCIIOPTY. PeHTHHT 1HX ceKTOPiB0azyBapcs Ha TAKHX KPHT episiX K [IaHCH
BHE€/{EHHATOBAPIE CeKTOPY Ha Mi3HAPOJHHIH PHHOK, a Takoke() eKTHBHICThL Ta picT
TIOJTE CEKHX, [TATIPHEMCTE ¥ [IbOMYCeKTopi [32 ).

ITMe oaHHM BHAOM IIPOTpaM, CIIPSMOBAHHX Ha PecTPYKIYPH3ALI0 eKOHOMIKH
IMoneigi 6y Tak-2BaHiaHTHKPH20BI [porpaMH. ITi mporpaMH B Ieplly 4depryOyimH
pozpobureHi AIs1 I ATPHMEKH CeKTOpIE, sSKiNepeOYEATH B THOOKIH eKOHOMIYHIH KpH3i
T4 HeMiUBITANH [IPHeaTH3aL1 (IipHHY 0400y BHAIIPOMHCIIOBICTE, CYAHOOY MB ek Ha, i
ODOPOHHAIIPOMHCIOBICTE).  30KpeMa, YacTKOBOIO VCIIXy OyI0JOCATHYTO ¥
pedopMyRaHHI BYIUILHOIO  TaMeTAIypriHHoro Komiviekcy Iloanemi. A
HoropedopMyBaHHs KaHAJCEKHM KOHCOPLHYMOM y 1992 pouiGyna pozpofiieHa
CrIeLlialbHA [Tporpama, sarepe dadara:

-  IKBiJalil0 HUMIKY BHPOOHHUHXMOMIHPOCTEH depe? JHKBiJalliio

2aCTapPiHXYAEYHATHR APHHX 2aB0/iP;
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- 3aMIHY MAapPTeHIBCHKHX MetdeH Ha eMeKTPHYIHI;

- 301NBIIIeHHs YaCTKH ITOBHOTO Bi/UTHEY cTam A075%0;

- BHOKpPEMIEHHs 13 HaBYHQIHBAPHHX 3aBOAIBAIATLHOCTI, sIKa He I10B’sA3aHa
0esImocepeTHLO 13BHPOOHHYHMH TTPOLIE CaMI;

- MOoTallieHHA OOpriE 4aPyYHONMHBAPHHX 3aBOIE 130UMbIIeHHS 1X 000pPOTHOTO
KarmTay,

- CTROPEHHA OCHOB TSI BIIPOBA/[3KeHHAKOPIIOPATHRHO [0 YIIPARIT HHST,

- 30UNBbIIeHHs1 BHTOTOBIIEHHS TOTOBHX BHpoOiB [33].

Pospotnena CHCTEMa 3aX0JiB 100 TTOM’SIKIIIEHHSTHET a THEHHX
COLIi AMbHOEKOHOMi THIX HACHi K BpeCTPYKTY pH3a1li 1 y BYTIe 00 VBHHX
perioHaxmepeadadana sHIDKEHHS MeHCIHHOTO BIKY Ha 5 pPOKIE JIABHRLILHEHHX
HaxTapie 3 HapaxyBaHHAM BHXiJHHXBHIUTAT, 3alesrledeHHA IMaxXTapsM, i
MOTOJHITHCS HarlepeKe aTidiKalliio, MpoTsIroM JBOX POKIE IMiCIIS3RiIEHEHH BHITTAT ¥
posmipi 65% BiJ 3apoO0iTHOI IUIATH;MOMIHPICTE HAaJaHHS MLTLIOBHX OaHKI BCBKHX
KpeJHTiB3EiT-HEHHM TPaLliBHHKAM U1 OCEOEHHA iHIO1Ai AbHOCTI [31 ].

Venix pozpodiieHoi nporpaMid Oye BifoOpaskeHHH BIIOZHTHBHHX (liHAHCOBHX
DanaHcax MPOMHCIOBOCTITIONHHAKYH 3 1994 poky, xoda NpHOYTOK OYVE Jy:Ke MM,
a 3a00pTOBAHICTE CEKTOpA 3aJHINAacs Ay KEeBHCOKOK. [0 MOZHTHRHHX HACTIJKIE
peantizariinporpamMi HaTeKaTH: 3aHHATI CTh ¥ CeKTopi OynackopodeHa 0e3 Oy/b- AKX
KWIeKTHEHHX  2PULHeHb;HaJMipHe  BHpoOHHI[TEO  OyJlo  ycyHeHe — Oes
AKPHTTAZAaB0MAiE, 1Mo  ©Oyjio ocoONMHRO  BaXKWIHMEO, BPaxoBYHOUH3IHAYeHHS
CTATEHEAPHOT0 BHPOOHHIITEA TSI MiCLIEBHXPHHKIR TIIpaili; OyJH BIOpoRaJkeHi
3HAYHI TEXHWIOTIYHIZMIHH (30KpeMa CydacHI MeTOAH HArpiBy CTL), I[03MEHIIHIO
3a6pyAHeHHs] HABKQITHIITHEOTO CepeJoBHINal32 ].

YV mep:apax-uneHax €C pPO3BHTOK TeXHOJIOTIYHHXIHHOBALIH CTHMYJIOETLCH 3
JOTOMOI0OK) PHKOPHCTAHHSKTeXHONOIN4HOI IuiaTopaty. IlnardopMa € Tak
SRAHOMIHIIATHR O «72HHZY BIOPY». YUACHHKH CaMi CTROPHOHTHIPE]CTaBHHKIE
IIPOMHCIIOBOCTI, Opra”HiE  Jep>KAPHOIPJIAJH,  JOCHJHHIILKHX  OpraHizalfi,
aKaJ eMIYHIDOHCTHTYLIH, (iHAHCOBHX  CILBTORAPHCIE  (HAIIPHKIA[,BeHTY PHHX

OpraHizaifii 1a ECRpOoleHCEKOTOIHEECTHIIHHOTO ©0aHKY), 4 TaKoXK CIIOKHRAYiP.
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BOHHMIPHHMAIOTE PIIIEHHS PO CTROPEHHA IUIaT(OpMH,BH3HAYeHHX TeMaTHUHHX
CTy>k0 ERpoKOMIcii, I103a0esnedyIoTh iHHOp MALIHHO M TPHMEKCEO.

dopMypaHHA <« TeXHQMONYHHX IUIATGOPM» MOKHAPOSMIAATH B SAKOCTI
OJHOTO 3 MOMKIHBHX JOMOMIKHHXIHCTPYMEHTIE  pealizallii  Halli OHAThHHX
MPiOPHTETIBHAYKOR O -TEXHAMONYHOTO PO3BHIKY Ta PO3BHIKYHAYKOEO-PHPOOHHTHX
3p’s3KiE. IIpH LBbOMY JesKImarTgiopMH JO3BQIATH VTOYHHTH [IPiOPHTETH B
paMKaxiCHYIOYHX IHCTPYMEHTIE JepsKapHol MATPHMKHIHHOBAA. Ha OCHORI 1HIIHX
cOpMYIOTBCA HOBIHAYKORO-BHP 00HHYI KOoIepaliii, 10 JOo3BQIHTEY TOUHHTH CKITaf i
MEXaHIZMH peanmizaiii Om/UKeTHHXIIIILOBHX MporpaM, IO pPealizoBVIOThCSI Ha
YMOBaXIIPHBATHO- Jlep:KapHOT 0 MMapTHepcTRa [ 34].

Mo mnpuknagy, B Higepmangax y 90-x pokax XXcTomTrs Ha (o
eKOHOMIMHOTO CHajJy Ta 3pocTarndorodespodiTrsa, 3HIDKYRamacd H iHHOBalliHHa
AKTHEHICTE. ¥ 1997 poui ypsia HigepmaHaie sacHyBap ITpoRigHHHTEXHOM OTiMHHH
iHCTHTYT, METOK SKOro OYJIOHANaroJKeHHSA CINBMOpalli MidK IIPOMHCIOBICTIO
TAAOCHI THHI[BKHMH IHCTHTYTaMH, SKi 0O CIOUTBHONPAalfoBATd HaJ MHoTpedanH
MPHBATHOTO CEKTOPYEKOHOMIKH. PiHAaHCYBaHHS 3AIHCHIOBATOCA Ha IMMaHOBIHOCHOBI:
50% diHaHCcyRaR ypsa, 25-30% - npreatHHHCceKTOp. IIpHKian HigepnaH e rokasye,
0 ¥psil MokezalesmeddTH TIPaPHIBHHA CTHMYJ JUIA  CHIBPOOi THHLITEaMizK
TPHBATHHM CeKTOPOM i JOCT AHHILKHMHYCTaHOBaMH. Taka criempars 3adesredye
i ATIOB{THEA OCSATHEHHSI TIOCTARJIEHHX LUTeH, a Takok zaoxouye MCIIgo yyact y
MpoekTi. IPYHTYIOUHCh Ha IBOMY VCIXY,TOUTAHACEKI TIOMITHKH BHPIHITH
3aCTOCYRATH mMoae/LIIpopigHOTO TEXHOJIOTIYHOTO iHCTHTYTY IpH
po3pobLiiHHOBAIHHOI [T THKH Jep:kaeH [35 ).

Y OUIBIIOCTI KpaiH CBiTY 32acCTOCOBYETLCS JIOepankHa aKTHEHA pelioHANBEHA
TIPOMHCITORA TTOT THKA, SIKA BKIHOYAE:

- MApKeTHHIOBY IOMITHKY, SIKa JOCIIJMKYe CIIOMKHBALLKHH Ta iHEeCTHL[ HHHI
MOIMHT Ha pPisHHEX pPHHKAX, PEH2HA4Yae JHHAMIKY TeHAeHIIH IIPOMHCIIOROIO
BHPOOHHI[TRA; BH2HAYae pPHHKOBI Hill, iXHI TORApPHI CIPYKTYPH; BCTaHORIIOE
KOHKY PEHTO CTIPOMOSKHICTE TOMIOBHHX CY0’€KTIE TOCIIONapIOBaHHS Ha BHYTPIILHE OMY

H 20BHINHEOMY PHHKAX;, OOIPYHTORY € IPiOPHTETH CIIOKHEAYA Ha PizHHX pHHKAX,
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- IHHOBAINHHY MQIITHKY, SIKa CTROPHOE HAYKOBI PO3po0KH A IMopTdens
KOHKYPEHTOCTIPOMOKHHX IHHOBAIliH 3 METOH 3JIHCHEHHs CTpareril 3axXorlmeHHs
PHHKOBHX Hilll, BH3HAYeHHX ¥ PaMKax MapKeTHHI OBO1 ITQMTi THKH;

- IHEeCTHINHHO-CTPYKTYPHY MQIITHKY, 10 (GopMyeThes Ha 0asl MorepeaHix
JBOX TOMTHE 1 € TQIIOBHHM €IeMEeHTOM PelrioHATBHOI MPOMHCIOBOL TTOM THEH,
OCKIJIBKH CIIPSIMOBAHA Ha BCTAHORJIEHHA TIPiOPHTETIE TMPOMHCIIOBOIO PO3BHIKY
pPerioHY, BH3HAYEHHA IUBAXIE, MeTOMIE i MeXaHi3MIB IIepeTBOpeHHS iHHOBAIlH Ha
HOBI KOHKYPEHTOCIIPOMO:KHI M Aramysi i BHPOOHHIITEA;

- MOMTHKY KOHKYPEHIIil, AKa OXOIUIOE BCl CTafil perioHaIbLHO1 MMPOMHCIOR O]
MOUTHKH 1 5Ky MOMHA OXapakTepH3yBaTH SAK IOMTHKY  (OpMYyBaHHSI
KOHKY PEHTOCTIPOMO3KHOI IPOMHCIIOBOCTI perioHy [28].

VzaranbHeHa XapaKTepHCTHKAa IMPOMHCIOBOI MO THKHOKPEMHX KpaiH CBITY
HaBe/eHa B TaOmHig 4.3.

Tabmara 4.3

X ap aK Tep HCTHE A [P OMECIIOR 0] NOJITHKH Kp alH CBiTY*

Fraina IHCTHTY TH BEOpoBal KEHEA 1 SaEmaHHA TucTpyMe HTH
peamsami
1 2 3 4

Eenura Department for Business, Innovation | - {HHoEAIl HEHTA | -

Epuranma &Skills (chepa xoMoeTenmi — TABHC OKOTEXHONOTL | 2aXofHOep EaBH
pospobIeHEA OpOMHCIOES CTRATEr] | YHHE POSEHTOK | M IOTHHMKH(peamia
EpaMEay CIEBEIpam ypany Ta bisHecy | OpoMHCIOBOTO I A PEr1oH ATk H I
132 AC ANE H I MOXOIE no | Bupob HHITES, M OEKTIE Ta
Eif[HOBIE HHACYYACH o - sabesnedeHHA OporpaM posBHTEY
npoMHCIoBCCT: ), D epartment tor | kouryperToCOpoMS | Ipd OPHTETHHX
Enwironment, Food &Fural Affairs | mmocti Tanys eHopoMHCITO
(chepa  KoMOeTeHI  —TOpolecH | OpOMHCIGEOGCT. EGCTL ),
pELHDVCTplamsani B oxpeME: - BaEeml
CEETOpRAX O O MHECITORGCT Ta {HHOEAL] HHoI,
EKOIOTINHEYIPAEIHEA H KOHTPOIE {HEECTHI HHOL THo
20 0T HMAHHAM EK OIIOTIHHHE LIOEC-KPEqHTHOL,
HOPMATHEIE], OogaTEoEol
Department  for  Energy and Ta BEomEETHO
ClimateChange {chepa xommeTeHIi IIOJT THE H.
—EHEPTE THYHA IpOMHCIOE CTE,
POSBHTOECYYACHO ATOMHO
eHepreTHEH ), Government Cffice for
=oience (chepa
KOMIETE I f3 HAyKOBO-
TEXHIYHEsab B IEYeHEA
L OSEHTEY IO MHECICEOCTL)
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IIpoaor:keHHs TabmHLn 4.3

1 2 4 4
Irama LiimcrepctED EKOHOMIEHOTD | - iHHCEam HHEd | - peamsama
poseRTEYLTami, oy eI AKOTO | POSEHTOK 2 A OB oo
pEOPTAHIZCEAHISTOHS 5 YeasoM | BHpobHHEDITES, [ OSEHTEY
IIpesugenta g Srpyoua 2012 p. Jo | - cTHMyNIOBaHHA | KOHEYPERTOCIPOM
for o CEIany BIMHECEHIIE DapTaMeHTH | MIEHI] £ HEA oEHocTi bisHec-
OpOMHCTCECCT], TOpTBMHA peMecen. | ed eXTHEHOCTL CEpPEIOEHRIA,
Tarxox mie baraToHAMEVPANOEHE | BITYHSHAHMHK - CTHMY JIFOE AHHA
EOMTETIE 3 CEPEMHXIHTAHE | BHpobHHKME. MoC I EEHE 1
POSBHTEY OpOMHCIOBOCT,pOSEHHEHA IpOMHCITOBHE
CHCTEME ¥HarT Oep EaEH iHHOBAIN H,
ENpoBINHEE [anysas OpoMHCIOBOCTL. HOBLTHLX
TEXHOIOTLH,
- boporeba =
EoHTpah aK THOK
P 0NV I EEO,
= M 0T HME A
PO BHTEY MIEpPO-,
MAalHE 1 CEREIHIE
I [T HEMCTE:.
Himewunna | $egepancue MiHICTERCTES s | - copHARHEA -ampeCcHIT oI OMOT H
K OHOMIKHTA EHEPTETHEH | EKOHOMYHO MY BITHHIHAHHM
Himeyunnn, oo CENanyAKoro | spoCTaHHES, EHpobHEK A,
EX O HTL Tenepancuni | sabesmeyenna -cyboHyEARHA
OHPEKTOPATIPOMHCIOEO IOMTHER. | 2aHHATOCT Ip e MECIOBOCT
HACENEHHA, MaHbY THEOT O,
- CTEOPEHHA VMOE
OIAPOSBHTEY
| HHOBaIH,
32Ty Ye HHA HEECTHII
1H ¥ OpoMHCIOEE
EHpobHHITES.
Hopeeria | Mimctepotes TOPTiEM, | - MOEHIIEHHEA -CENEKTHEH
Ip o MHCIOEOCTIH pHOHOT O | KOHKYPEHTOCIpOMS | METOOH
rocIogapcTEa, AKE Mae | EHOCTL EIUTHEY,
TAKICTPYETYDHL MAoposHiAE | IpoMHECTICESCT HAafp AT,
1H opMaL) A HAR D01 Ta | - cTEOpEHHA OpHCEOPEHA
OEemapTaMeHTH: COPHATIHEHE VMOE | aMOpTHIALLA,
I3 HYEAHHA, ¥ I AEI H HA Ta | pnasbanadcoEadoro | GiHAHCY BAHHEA 1
EH O HO MIY H KX NHTAHE,BIACHOCTL, | pOSBHTEYIPOMHCIO | BOpoBal KeHHA
TOPTIEM 1 OpOMHCIOEGCTI, MOMTHEH | BOCT HIOEF,
OOCTiTEEHE Ta | B pETlOHANEHOMY Ta | -thicrans |
IHHOBAI A Ip HEMERITES Ta | TANYSEEOMY CTHMYIH,
pamicHAm S ami. ACIIEKTAN. -EHEpPTETHYHA
OO THEA,
-IOMiTHEA B
T amys

KO HEY P I
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AHTHEPHIOEOTOPEr VIO BAHHA).
Dy ue i gepEaEHoT o
PErYIIOBAHHA
OJITHE HITOKT A e H TAKOHE Ha
L CIEE opCAHHET AT H LI TATIE
LA G peaTisamid egepant HHX
Oporpak eKoHOM SHOT O OSEHTEY.

IR o MHCIT OB

2 OEHIIITHL X

PHHKIE

I OMHCTOEHE
TOEapE,

zhanadc oEaH Wil
POSBHTOK
OpOMHCIOEOCT. B
PECIOHAY Kpailn.

ITpoaor:keHHs1 TabmHLIN 4.3
1 2 ! <
Ihiegeuna WlimcrepoTED - sabesIedeHHEA sbinEIe HEA

Eopea TORCIET, IO MHCIOEGCTL Ta | OpHCKOpEHOT O momano
EHEPTETHEH, AKE | pOSBHTEY IpOMHCIO | BARTOCTI OOCIYT ¥
EHK0HYEpE IV IR HTY PyERm | BocTt  Ha  OCHOBL | cepl oXopoHH
EKOHOMYHO HOBI THIX MORoE A EYIBTYpa
OO THER mons | HayKoEo-TEXHYHHY | f oCBiTa, TYPHEM
POSBHTEY IP 0 MECIOEOT O CEKTOPA. OOCATHEHE, Ta OB A3aHl 3 HHM

- IHTErpallld B | ramys,

CEITORE - tfiHaHCYEAHHA

TOCIIOT ap CTEG, "sememoi”

- BIGEPHTICTE [N | EKCHOMIEH,

1 HO% EMHHE - DEP X aBHA

{HEECTHIN H, I I T HME A

TEXHONGMHE, HOy- | OplopHTETHHX

zay. ranyzef
M OMHCITOEOC T
YERES PEATI ALK
[ ET O HANE HHX
OporpanM posEHTEY
P OMHCIOEOT O
EHpobHEITEA.

CITT A ENMHHHA nepxaeHul | OfimAde ¥ypAn He | -HEOPAM METONH
OPTAaH,KoOpIHHY KoY Ui EM;HAYAE 3aB0aHHA | (MogaTKoBa,
OpOMHCACEYIOMTHEY, (opManbHo | OIpoMHCIOES TR OLIOEO-

EifCy THL i OOMTHEHR, ane | KpemHTHA,
HacTroeo byurmi | ocHOEHIHanpAME i | EKCOOPTHA
OpOMHCIOBO IO THEH — BHEOHYIOTE | POSBHTEY I THE A,
IpEsHIEHT{3ar alk Hi OpHHIHOH | §agTiaas - HHoBaIfHa,
EEOHOMYHOMOTITHEH), KOHTREC | BH:HAYE Hi v | iHEeCTHIN fiHA Ta
(pemepantmsaronn, OOOEET Ta | COpHAHH CTPYETY pHA
PETIOHANEHO-TANYIEER IOIMITHEA), | 3poCcTaHHA AHTHEPH30EA
Denepant Hapesz epEHA CHCTEMA, | KOHKYPEHTOCIPOMO | IO THEH.
Mim crepoTEodi HARCIE, EHHOCTL

Wimcreperee roctumiIlogateope | mpoMHCIOBOCTL,

¥Ipaem HEA, ‘PegepantHa 2 ARCKOEAHHA

TOPT OBENE Ha KOMICIA | BHFTPAIOHEOT G Ta
{CTRPYETYPHADONLITHES EKCIAHCLA
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IIpoaor:keHHs TabmHLn 4.3

1 2 4 4
MMeema LiimcrepctED - MOEHI[EHHA -Ip o MHCICEA
Op OMHCTCEOCTL, £ HEpT ETHE H Ta | et EKTHEHOCTI ¥ | momTHEA
K OMYHIEam i, ECIE Tanysax SATEEPOEYVETECA ¥
Ham onant e bropo | OpoMHCIGEOCTL EHTIAMNL
TEXHISHOTOROSEHTEY  (1HHOBamifiHa | -MomepHsams i 3 8K O HOLaE = I
IO THEA), TEXHIYHO B oz, AKTIE Ha
MMeegcexuni IHCTHTYT | -cTEOpEeHHA e CATHPIIHY
CTaHgapTIE(Y I OCKOHANEHHA COPHATIHENE VMOE | IEpCIEKTHEY,
CTAHTAPTIE TAHOPMAIZAIA), | 1A pleHo MaHITTA -EME 0P HCTAHHA
Ham onant manategtopeectpamifiza | dopm HENPAMEE METOIIE
cnybal TaTeHTHA DomiTHES). OpoMHCIOEHE {mogaTeoBa,
M I HEMC TE;, TPOLIOEO-
-AKTHEL 2AI1A KpelHTHA,
POSBHTEY HOBHE, EKCIIOPTHA
HaVE oM CTEHE OO THEH)
EoMIaH i 1| -coponeHEA
mManorobis Hecy. EemeHEd bisHecy,
-pEamsam a
CANYZERHE i
pET10HATE HITE
Oporpan
POSBHTEY
IO MECITOBOT G
BHpob HHOTEA,
Ppanma MimcrepocTeo shepeEeHHEA 1| - CEMEETHEH
npoMHCIeECcTi, HamoHaneHa  paga | posBHTOE A
I o MHCIGEOCTL KIOHOBHE 1HCTPY MEHTH
Lpammi, HNuperma | cexTopiE O oMHCI OB
SKOHEYPEHTOCIPOMOEKHOCT P OMHCIOEOCT IO THEH,
IpOMHCIGEGCTL 1 OCIYT (aEToMobinebyavEa | -HenmpAM — Eamem
HHA, ANEPHL Ta HOOaTK OB,
EOCMYH BEON EETHOL,
TEXHOMOT, EKO- | TPOILIOBO-
Canys, EpegHTHOL
IHOY CTPL A MOT H). OOMTHE
Anonia Ll cTepcTES EKOHOMEH, TOPT1EM COpHAHHA poSBHTEY | -CENEKTHER
1 npomucaoeoctt  (METID, gmo | HayxomMcoTEHE 1 | ranysert
CEITANY A OT O EXOJ AT Eiopo | BHCOKOTEXHOMOTIYE | OporpaMH,
EK OHOMIYH O OpoMHCIOBOL | HXTanysed -CTPYETYPHA
IOM THE H, Eroponpomucnossi HOepeopl EHTAILA
HAVEOEO-TEXHIYH 0I MO THE H 1 I OMECITOBOCTL
HAEK OJIHII HE OTOCEPEJOBHINA, DBlopo -AHTHMOHOTIONEHE
opoMHCIGEoroEHpobHHITEAL  Bropo PECYIICEAHHA,
EOMEPINT Ta OpoMHCIOES besIery. —bro N #EeTHA,
NoOaTK oA,

[P OII OBO-Kp e[ HTHA,
OOMTHEA

Lycepena: cuiadens asmopron B ockae [22 30,3738 30,4041 142437
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OTke, VCMX TEXHOMOTIYHOTO PO3BHIKYIIPOMHCIOBOCTI 3apyOLKHHX KpalH
JOZBQIIAE€ BHAUIHTH OCHOBHI TIPHHIGMITHGIOPMYBAaHHS CTpaTerii  iHHOBalLHHO-
TeXHQIONIYHOTOPO3BHIKY CTPYKTYPH IIPOMHCIIOBROI0 CEKTOPA EKOHOMIKH:

1) cTpareris HapoOLIYBAHHs, 3aCHORAHA HA3aCTOCYBAHHI PJIACHOTO HAYKOBO
TEXHIYHOT0 TAaRHPOOHHYO-TeXHOMOTIMHOIO MOTEHINATY 13 3aTydeHHAM3apyO0i:kHOT O
Joceiy. IlocTyriobe HAPONIYBAHHSABHIYCKY HOBOI  KOHKYPEHTOCIPOMOKHOI
MPOAYKIIIA03BAIAE  BiMIPAllbOBYBATH  BHPODHHLITBEO  BHCOKHXTEXHOTOTNH 1
3aCTOCOBRYBATH IX B [POMHCIOBOMYBHPOOHHIITEL ;

2) cTpaTerisi 3alo3H4YeHHS, SKa IIQIsTae B TOMY, I[0,BHKOPHCTOBYIOYH CBRiH
iHHOB ALl HHHH MOTEHLT ATL,ITPO MHCIIORI CTh OCBOIOE BHPOOHHIITEO
HAVYKOEMHOINIPOAYKINi, M0 BHPOOISIETBCI B POSBHHYTHX KpaiHax. Ilofgambiie
30UMbIeHHST BHPOOHHIITRA TMPOAYKLL HAa OCHOBI HAYKOBO-TeXHQUIOTYHOIO Ta
MIPOMHCJIIOBOTO TIOTEHLHATY Jae¢ MOMIHBICTE TIOBHICTHO OCBOITH LHKT — Bij
CTBOpPEHHS J0 BHPOOHHIITEA HAYKOMI CTKO1 ITPOAVKLIT;

3) cTIparerisi MepeHeCeHHA, sKa [PYHTYETbCA Ha BHKOPHCTaHHI 3apyO0iKHOTO
HAYKOBO TEXHIYHOIO Ta BHPOOHHYO-TEXHOJIOTIYHOIO MOTEHIATY NUDTXOM 3aKyTIKH
JileH3H Ha HOBITHI TeXHQIOTi1 JUIAd BHPOOHHIITEA BHCOKOTEXHOMOIIYHO1 ITPOYKLIi,
110 KOPHCTYETLCS ITOIMMIOM Ha CRiTOBHMX pHHKax. Ile CBO€H TeXHQIONYHOIO i
PHpOOHHYOIO  IOTeHIHaTy, 1o  zafeamedye Iepexil g0  PiATBOpeHHS
ECLOTOBEHPOOHHYOT O [HKITY.

VKpaiHa, Jde PHKOPHCTOBYETLCA II€PERAKHO  €BPOMEHCEKHH  JOCBiJ
po3poliieHHA Ta peanizalii MPOMHCIIORO1 MOJITHKH, 1 sIKa CIiIye ¥ pealizallii CRoel
eKOHOMIYHO1 [T THKH PHMOraM, BECTAHOPJIEHHM MiKHAPOAHHMH YIrofaMH (¥ ToJ0H
PO ACcOLHalfii0 MK YEpaiHOW, 3 OJHiel CTOPOHH, Ta CRPOIeHCHEKHM COH3Z0M,
€EPOIeHCEKHM CIHETORAPHCTEOM 3 aTOMHOL eHepril i IXHIMH Jep>KaEaMH-WIeHAMH, 3
iHIO1 CTOpPOHH, 1o Habpata udHHOCTI 01.09.2017 poky; IIPOTOKQIOM IIPO BCTVII
VEpaiHd o CEiTOROI OpraHizalii Toprieii, o Habpae YHHHOCTL 2 16.05.2008 poKy;
ITporpamamH posimpeHoro iHaHcyeaHHs (EFF) 1a mgrpHMkH stand-by (SBA)
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MikHapogHOI0 BamOTHOTO (OHTY TOIIO, 3MyIlleHa BHOYAOBYBATH IPOMHCIOBY
MOMTHKY ¥ BKpPaH CyTepetimHBHE YMOBAX.

JHHaMIKa OCHOBHHX 1HJHKATOPIE PO3BHIKY Mepepo0HOl IIPOMHCIOBOCTI B
VKpaiHi Ta B3ATHX A1 HOPIBHSHHA KpaiHax 31 CXOMHM 1HCTHTYLIOHATIbHHM
cepefopHIleM — Momgori, Binmopyci, Pocificekifi ®efepaiiii — T1a KpaiHax €C
npeAcTapieHa B Tadn. 4.4.

Tabma 4.4

IHTHKATOPH p 03BHTKY IEp ep 00HOI MPOMHCTOROCTI B YKp aiHi, Mosimogi,

Binopyci, Pociiicskiii @emepanii Ta kpaigax €C y 2000 p. Ta 2018 p.*

IxmEamop Wrpmina Iiommoea Einoprre Pocitcera Fyeinm €0
Demepaiin
2000 | 201z ( 2000 | 2012 | 2000 | 201E 2000 | X018 2000 218
min ma nun ma

Trme ko mpomucnoEol

KOHECPEH TOCTTPOMOE HOCTI

{—CHf:lirm{r 58 e 10 110 - 47 33 32 26 1 5 1
_g*ms oos | ood | opl | oo | oos | oor | ool ol | ooz | ose | ooz | os
HMomana BapricTs

e pepofiEnd mpomscmoEocTi | 25006 | 3500 | 1254 | 2196 | soe6 | 14252 | 9560 | 14899 | 472 | sz | 797 | 201000
Ha ofey ocofy, gon. CTIA

Erenopt Topapis
mepepofnni mpommcmoeneT | 2532 | 6102 | 784 | 1m0 | e7e3 | 2omez | 2sg | =S | A153 | 121243 | 7459 | A10385
Ha oy ocofy, gon. CTITA

YacTra momaol BApTOC TL
CepE MHBO- T2

EHCOEOTE XHOIOTIUHIC EHLE
MLAEHOCTL TEpe oS i 30 ) 16 42 41 33 30 11 B5 21 Bl
TMpOMHCNIOEOC TL B OmAHIH
EAPTOCTL ME pepoGHol
TPOMHCTIOEOCTL ¥

HacTa eECTIORTY CF 8 HEEO-
Ta BHEDNJTE-‘KHDJ'JDI'F:II‘EHK
PR D G - 7 11 29 45 42 36 28 15 1 x 7
e pepofHO] MpoMHCTIoEoE T
E eECIOpTL Ie pepobiEol
IEOMHCJIOEOC TL o

HacTra momaroi BaprocTL
e pepofHO] MpoMHCTIoEoE TL 13 12 15 12 1z » 13 13 T 22 4 3
v BBIL ¥

HacTra eRcIORTY
e pepofHo] MpoMHCI0EDE TL 5 n 72 58 2 24 39 a4 71 27 72 35
E BECTIORTL, ¥

ﬁmﬁﬁaﬁa Sk o | oss | ogz | oas | o7z | oss | o041 | o037 | oS4 | oms | ooss | o

I®me Bz 1H TEHCHEHOC TL
: R 0,32 033 027 02a 0,55 0.6 043 03 018 075 0,21 0,7
l'E[."I 5.”: T Fﬂ&]ﬂSﬂl[]l ? t] ]

Mizcepeno: crnadena asmprare 3a dannaa [447

HarefeHi JaHi JeMOHCIPYIOTh, 10 IMOKA3HHK J0JaHOI BapTocTi IepepobHOi
TIPOMHCIOBOCTI YKpPaiHH BJBI4i HICKYHH 33 aHATOTi9HHH MiHi MaJIEHHH TOKa3HHK 10

€C 1 Maibke B 57,5 paipE HIDKUHMH 23 HOro MAKCHMANLHe Z2HAYeHHS. 33 ILHM
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MOKAa3HHKOM ¥ KpaiHa TaKoK CyTTeBO Bijfictae i PP Ta Binopyci, BHIIepeIKal0tH
cepel IpeJAcCTAaRIeHHX KpaiH Jiare MaomgoBy. 3a HAacTKOK €KCIIOpPTY IepepoOHOi
MPOMHCIIOBOCTI B 3arabHIH CTPYKTYPL eKCIIOPTY YKpaiHa BHIIepeT:kae HaBedeHI
MOCTPaAsHCEK] KpPaiHH-CYCiTH. 3acIyroBye Ha yYpary HakefqeHa B TaOImHIN JHHaMIKa
1HAeKCY iHTeHCHEHOCTI iIHAyCcTpiamzaiii. Ak Oaummo, mo €C 3a 2000-2016 pp., LeH
MOKa3HHK 3pic Ha 3 1.0, B Binopyci Ha 5 i, B Mamgoei — Ha 1 1L0., B YKpaiHi
SHH3HBCA HA 6 ILIL, ¥ P® —Ha 5 . IIpH HBOMY [IOKA3HHE I0J0 MOCTPaAHChKHX
KpaiH nepedypap v JlanasoHi sHadeHb 41 Kpaid €C. 3a3HadHMO, 1110 IHT€HCHBHI CTh
iHIycTpiamzaiii B €C pHABHTACA HEBHCOKOI B THX KpailHax, [0 TepHTOpPiaTbHO He
MarTh MOITHBOCTI PO3BHEATH MPOMHCIOR BHpoOHHITEAa abo opieHTOBaHI Ha cepy
MOCTYT (HallpHKNa/|, MiHiManbHe 3Ha4deHHA — 0,21 — HanesHTh JIIoKceMOypry), To
sik 0,33 11 VEpaiHH € HERBHITPaBAaHO HH3BEKHM.

Aximo BH3HAYHTH epeKTHBHICTE AeP:KABHOTO VIIPARIIHHA ¥ [POMHCIOBOMY
KOMIUTEKC] Hepes 00CAr Aep:kaBHHX iHPeCTHLIH ¥ NPOMHCIOBICTE Ha 1 TPH BHTpAT Ha
YIPHMAHH 1LIeHTPaJbHHX OpraHiE BHKOHaR4ol BIagH (pHc. 4.1), To cHTyalis
XapaKTepPH3YEThCA TEPEBLEHO CIATHHM TPEHAOM — i3 POKY B PIK YTPHMaHHA
MIHICTEPCTE Ta BiJJOMCTB, 5Ki B CBOIH MNepeBakHIH OINBIIOCTI MPsAMO HH
OIMOCEPEKOBAHO COPHYMISIIOTL pPeryJIodi il Ha [POMHCIOBHH pPO3BHTOK,

00XOIHTLCA JeJalli JOpPosK4e.

H Viieoinsesass
ﬁﬁé’#"ﬁ@ FELLS S S EPF

Puc. 4.1. O0cAT Jep:EABHHX iHE e CTHINH ¥ IIP OMIC/IOBICTE HA 1 IPH BHTPAT

Ha (YHRIIOHYEAHHA JeP:EABHHX OPTaHIE, 10 CIIP HMHHAKOTE P eI VI il Ha
IIp OMEICJIORHE POZBHTOR, ¥ 20022018 pp.*, IpH
Ivcepeno: poiparosano Ma ROBVADEANs aemopaits Ha ochosi f457
AHaniz JHHAMIKH TaKHX ITOKasHHKIE SK o0CAr Jep:kaBHHX iHBeCTHINH ¥

MPOMHCIIORI CTh, 00CAT OJaHO1 BapTOCTi [IPOMHCIOBOCTi HAa OJHOTO TIPaLliBHHKA,
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iHAeKc (isH4HOTO 00CATY BHITYCKY Mepepo0HOI MPOMHCIOBOCTI JO3BQIHE JIHTH
BHCHOBKY, II[0 MAaKpPOeKOHOMIMHHH edieKT BiA 3MiHCHeHHX IHBECTHIIH ¥ BHIIAI
30IMBITIEHHA TEMINB 3pPOocCTaHHA J0JaHOl BapTocTi MepepoOHOl IPOMHCIOBOCTI
HA0JHOTO MpAallBHHKA IIPOSBIISACTLCA JIHINEe 4Hepe3 II’ATh POKIE, TdK C€aMoO 5K 1
PesVIbTATH pealizallii MPoMHCIORO1 ITOMTHEH [45].

TaKHM YHHOM, BiJACYTHICTh BHYTPIIHBO Y3T0/GKEHO1 MPOMHCIOBOL MO THKH,
NpOoBeeHHA HEMOMyIsApHHX peopM  (MeHCIHHOL, TI0AaTKOBOI) B YMOBAax
HEJOCTATHOCTI  iHCTHTYILIHHOI  CIIPOMOMEHOCTI  JiepsKAPH,  HeaJeKBaTHOTO
IHCTHTYILIIHHOTO CepeJOBHINa CTaTH MPHYHHOK YIIOBUILBHEHHSA ITPOMHCIOBOTO
PO3RHTKY, CKOPOYEHHSI KOHKYPEHTOCIIPOMOKHOCTI [IPOMHCIIORHX I JTIPHEMCTE Ta 1X
eKCITOPTHOTO TTOT EHINATTY .

BoaHodac peTpPOCTIEKTHRHHE aHAaMi3 CRITOBOIO JOCBIAY [POMHCIOBOI
MONTHKH CBiAYHTE MOPO Te, IO OCHOBHHH TPHHIHITKOHCTPYKTHBHOI CTparerii
MPOMHCIIOROI0 PO3BHIKY — LIECTHMYJIOIOYA JepkaBHa IIOJTHKA II[0J0 BCiX
cpepHOROIO TEXHOIOMNYHOIO YKIIAQY, a TAKO3K CIPHAHHSPOIBHIKY I[IPOMHCIOROL
iHppacTPyKTYpH, po3podKap eri OHAITBHIHK TIpi OPHTETIE, I TPHMEA
EKCITOPTYBHCOKOTEXHWIOTiYHO1 TP OAYKI1.

EfeKTHRHE CTHMYIIOBAHHS PO3BHTKY MPOMHCIOBOCTI BKITIO4ae B cede yHacThb
Jep;kaeH B HIITKP, nosiertieHHsA JOCTYITY JO MATEHTIiB, IMOJAaTKOBY i (iiHaHCORY
IMAIPHMKY HOBHX TeXHQIOINH, 3aTy4eHHs! IHOZeMHHX I[IapTHepiB, BHIALUIeHHA
MPiOPHTETHHX PHAIE €KOHOMIYHO1 JisTILHOCTI, 4 TaKOK POZPHTOK MiXKperioHALHOI
KOOITepaLlii.

3aKOpJOHHHH JOCPi] peasnizaliH crparerid MPpoMHCIOBO] IIOM THKH CEiI4HTE,
10 JepskaPHA [IQIITHKA POZBHIKY PeallbHOIO CeKTOPY €KOHOMIKH PiZHHTLCS BijJ
KpaiHH J0 KpaiHH, [poTe KMOYORL 1l eleMeHTH MAaKTh THIIOBHH XapakTtep —
YpaxXyEaHHA PHHKOROTO (iaKTopa K CTHMYIOHYO1 H IepeTEOopPI0Y 0l CHITH, aKIleHT
Ha J0/1aHHS TIPOMHCIOBHM CTPYKTYPaM aJanTHEHOIO XapakTepy 0 HABKOIHIIHEOIO
cepeJOBHINA, HAaaHHS JOIIOMOIH IIPOMHCIIOROCT] ¥ cfepax, Jie BOHA He Mae MPSIMHX
CIIOHYK ATTLHHX iMITYJILCIE [0 PO2BHIKY. B OCHOBHOMY Jep:KAPHA [T THKA POIBHIKY

PeaEHOIO CeKTOPY eKOHOMIKH CIIpsSIMOBRaHa Ha pozpodky H 34iHCHeHHS TakHX
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3aX0Q/ip, AKI 0 HAHIIOBHIINE CIPHATH [iBHIIEHHI0 KOHKYPEHTOCIIPOMOKHOCTI

HALIOHATLHOI EKOHO MIKH.

4.2, MexaHizMH Ta iHCTPpYMeHTH CMPHAHHA iHBeCTHIIHOMY PO3IBHTKY:

3apyOiEHIIL TocBi] Ta HOro BIp oBaKEeHHA ¥ BITIHZHAHY MPaKTHKY

oceiA MpPOBIIHHX KpaiH CBITY AOBOAHThL, IO iHCTPYMEHTH Aep:KABHOI
MATPHMKH MOXYTh CTaTH BaroMHMH YHHHHKAMH aKTHBEizallli  PO3BHIKY
iHB eCTHLI HHHX MPOLIECIE B eKOHOMILT. SKII0 IPH LLOMY PO3IIIAAaTH iHBeCTHIIHHHH
Mpollec SK OCHOBY CIPYKTYPHHX [IepeTBOpeHb B eKOHOMIlll, [JOIINEHHM €
TREPKEHHS [P0 BaKTHRY POIb KOHKPETHHX IHCTPYMEHTIB Jep:kaBHOTO BIUIHBY Ha
MOJAepHi3alHHI MPoLlecH Yepes MATPHMKY 1X iHBe CTHLIIHHO1 OCHOBH.

3Bazkar0odyH Ha 4YHMAN MOoTpeOH HALIOHATHEHOI €KOHOMIKH B iHBeCTHLIHHHX
pecypcax, SKi Jep:kapa He B 3MO3i 3310BQIIBHHTH B IIOBHOMY 00Cs3i, JOLUTBHHM €
TBepAKeHHA IIPpOo Te, M0 iH PBiJpe/leHa poiib JodiiHAHCYBAHHJ Ta CTBOPEHHA
BiIORiAHOI iHQPACTPYKTYPH MId 3&Ty4eHHS MPHBATHHX iHBeCTHIIH. Barommix
(iHAaHCOBHX BJIHBaHb MOTpedye peamizallisi OKpeMHX IIporpaM iHHOBALIHHOTO
PO3BHTEY Ta iHEeCTHIIHHIX IIPOEKTIE, OB *SI3aHHX 3 MO/IePHi 3alli €10 eKOHOMIKH.

U1 peamizallii NpiopHTETHHY 2aBJaHb I0J0 AKTHPRizalll iHReCTHLHHHOTO
PO3BHIKY, SIK (HiHAHCOROI OCHOPH iHHOPAIHHHWX 3MH B eKOHOMIIl, a OTXKe i
TpaHchopMALUHHHY IIpollecie, AOLHIEHO PHKOPHCTOBYBATH KOMIUIEKCHWH ITAXi]
IOJ0 3ACTOCYBAHHSA IHCTPYMeHTIE IHATPHMKH iHPecTHIIiHHOI [isvbHocti. Ile
MONTHEO 2pO0OHTH, AKI0 BPKIOYHTH J0 KOMIUIEKCY IHCTPYMEHTapilo He JHIIe
Jep:kaBHI BHAATKH, a H IHCIPYMeHTH II0JaTKOROlI Ta OOpProBoi ITOMITHEH,
IHCTHTYLIHHe CIIPHSHHA T2 po20y/ 0By BiAIORiHOI iH{pa cCTPYKTYPH.

BpaxopyrouH UMHPOKHH IepeliK iHCTPYMEHTIE Ta OaraToacleKTHICTL IX
3aCTOCYRAHL v 32apyOiKHIH IIpakTHI{, JOLNBEHHM € TPYIIYBAHHS HAaHOUIBII

el eKTHEHHX iIHCTPYMEHTIE CIIPHSAHHS iHP eCTHLIHHOMY pO3BHTKY Ha HACTYIHI [PYITH:
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OpraHizalllHHO-TIpaBOBe  zalesrnedeHHs; (piHAHCOBA INIATPHMKA; IHCTHTYLIHHE
CIIPHAHHS, (OPMYRaHHA I'OCTIONapChKOT0 CepelOBHIA.

HopMmaTHRHO-TIpaROBe  pelYIIOBAHHA  fAK  OCHOBA  3allpOoBa/3keHHS
iHBeCTHLI HHO1 MOMITHKH 3aHMae BaKIHBE MICLe cepe] KMOYOBHX (aKTOpPIB VCITiXy
1HB eCTHII HHOTO PO3BHTKY 3apyDikHHX KpaiH. Tak v CIIIA cHcTema iHBeCTHIIIHHOTO
Ta MOJATKOROIO IPAROROr0 PEryIOBaHHA P1A3HAYACTLCA JBOPIBHERHM XapaKkTepoM
Ta TMOTY:KHHM piBHeM PO3PHTKY [46]. BianoeigHo M0 3aKOHOAABCTBA L€l KpaiHH
00T 000R A3KIE I0J0 CTHMYIIIOBAHHA 1HBECTHIIHHOIL JiSMBHOCTI € OJJHAKORHM SK
Ha perioHATHEHOMY, TaKk 1 Ha edepaTHBHOMY PIBHsX. IIITaTH Ta MiCLieBl OpraHH
BIa/H € CAaMOCTIHHHMH II0/I0 €KOHOMIYHOIO PO3BHIKY CBO€i TepHTOPil, 3amyHeHHA
iHO3eMHOTO KariTady i KOHTPOMO 3a iHO3eMHHMH iHBeCTOpPaMH, CTHMYJIHBaHHA
po30yAOBH  BJIACHOTO TOCTIONAPCTBA [UIAXOM  BHIPOBA/DKEHHS  BiATIORiJHOI
periocHANBHOI di CKaIbHOI I THEH [47].

CHcTeMa HOPMAaTHBHO-IIPAEOTO PeTyJIOEaHHsA B emko0pHTaHii
XapaKTepH3YeThCA BiJCYTHICTIO €MHHOIO 3aKOHY, IO PerfIAMeHTYE iHBeCTHLIHHY
JSUBHICTE. OcOIHRiCcTIO 1i TAKOXK € IepIIoOYeproRe 3apJaHHA 3aXHCTY [Ipak
iHEeCTOpIB Ta COPHAHHA OesnepediHHOMY i MIBHAKOMY HarpoOMa/KEHHIO KaIlTaTy B
iHTepecax CTeHKXQIJepiB, 110 B pe3yJbTaTi NPH3BEOAHTE J0 POZBHTKY BHPOOHH4YOI
ctep [46].

Baxxmee Miclle B CHCTeMi 32aKOHOJABYUOIO pPeIyIOBAHHs iHBeCTHLHHHOI
AisrbHOCTI  HiMewsiM  safiMaroTh  iHPeCTHIINHI Kommadii. Ix  gismeHicTh
PEryIIOeThCA BiANOBLIHHM 32aKOHOJABCTEOM, BIAIIOBITHO A0 SIKOIO iHEeCTHIHHI
KOMIIaHii ¢ KpeJHTHHMH YCTAHOBAMH. ¥ LIH KpaiHi Takok BiJCYTHIH ¢IHHHH 3aKOH
400 Aep:KABHHH OpraH 100 pery/IOBaHH iHP eCTHIIIHHOI AiSTIEHOCTI [46].

@paHLlisd TAKOXK HAIEKHTL A0 IPYIH THX KpaiH, Je BiJCYTHIH cIlellia/IbHHH
3aKOH IHOJ0 iHOZeMHHX iHBeCTHIH, a TOMY 3arankHi IIpollecH 3A1HCHeHHA
KaliTaJloPKIa/leHs iHOZeMHHMH Cy0’eKTaMH i MepeBejJeHHsT NPHOYTKIE 2a KOPJOH
@pautiii Bi10ypaeThCs De2 oOMekeHE. IIpoTe B KpaiHi icHY € CHCTeMa «I10Iep e JHLOT 0
TIOBiTOMTEHHSI BJIaJH IIp0 HaMipH IIPOJORKeHHA TepMiHIE arpodaiiis, 110 PeryJioe

JISUILHICTE iHEEeCTOPIE 3 KpaiH, sKi He ¢ WieHaMH E€PpPOIMeHCEKOro COH3y, ¥ pai
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YHacTi iX B JiUMIBHOCTI (paHIy3bKol KoMITaHii. OcCOQIHBICTIO 3aKO0HOJARCTBA
dpaHIlli TAKOK € HiTKe PO3MEKYBAHHSA MUK NPAMHMH Ta 1HIMHMH 1HO3€¢MHHMH
KaliTaToBKIaJeHHAMH, MeTOI0 HAKOI0 € 3acTOCYBaHHs OUMbIN  IUIBCOBOTO
PeryIIOBaHHA Al AMBHOCTI OCTaHHIX [46].

AMoHCHKA CHCTeMa PeryIIBAHHA iHBEeCTHIIHHO1 JSUTBLHOCTI 3acHOBAHA Ha
Jep:KABHOMY KOHTpPOM OaHKIBCBKO1 ciepH, 10 AO03BOIAE AepsKaPl CaMOCTIFHO
MODIMAYBATH  3a0IMQKeHHS HaceleHHA 1 HajJapaTH 1X Ha [UIbIOBHX
YMOBAXKOPIopallisiMm B o0MIiH Ha CIIBOPAIEO 1 CYBOpe AOTPHMAaHHA MPHHHATHX Ha
ceDe 3000B"13aHb. BaIHBHH aKi[eHT STIOHCBKIH MOJeN IHBEeCTHINHHOL [MQIiTHKH
pODHTBLC Ha peamizaiiii GiHAHCYBAHHA IPOEKTiE. IHBeCTYBaHHA B iHPpacTpyKIypyY
COPSAMOBYETBCS BiATIORITHO A0 MOTped KOHKPETHHX CYO0’eKTiE MiANpHEMHHIBKOI
JisTibHOCTI. Panb KoOpAHHATOpPa BPHKOHYIOTH KOHCYILTaTHBHI pajH, copMoBaHi
Jepkapol. Polbk ypsAOoBHX IiHCTHTYLIH BiApI3HSAETbCA TH, Mo TIpH motpedi
pPO3UHpeHHS MacIITadip BHPOOHHIITRA, TI€BHA Taly3b Ha 3aKOHOJABYOMY PiBHI
OTPHMY € CTATyC, 10 JOZBQISAE a{MiHiCTPAaTHRHY KOOpHHALI KalliTaIoRKIIa/JeHb Ha
MeBHHH cTpoK. Takud pexHM Moxke OYTH CKAacOBAaHHH [N 3aKiHYeHHA
BCTAHORIEHOTO TepPMiHY, OT3Ke, HOCHTh XapakTep MQITHKH KalliTaTOyTEOpPHOHHX
iHpecTHIliH. IlepeBaro0 JaHOTO IIPOLIECY € MOMKIHMBICTE MoOLTizallil 3HAYHHX
(iHaHCOBHX pecypciB Ha edieKTHRHI iHBecTHLI1 [48].

JToCEiA TIPOBIAHHX KpaiH CBiTY WI0J0 PHKOPHCTAHHA (iIHAHCOBHX BaKeNiP
CTHMYJIIOPAHHS iHPeCTHIHH Ta iHHOPALHH CPiYHTL IIpo Te, M0  3a YMOBH
YaroJKeHOCTi JiH Ta CTROpeHHS 1X HeoOXiJHOTO PiZHOMAHITTA MOMHA OTPHMATH
3HAYHHH  BIUIHE HA T[OCIIONApPCEKI Ta €KOHOMIYHI [IpollecH, M0 € ocolimHBEO
BAKTHRHM IIPH HeoOXiJHOCTI IT00JIaHHS He [ATHEHHX HACT AKIE CBiTORO1 (iHAHCORO1
KpPH2H B MacIITabi Halli OHATEHO1 eKOHOMIKH.

IHcTpyMeHTH (i CKATEHOTO CTHMYJIHOBAHHS iHPeCTHIIHHOI [isUILHOCTI, W10
Ha0VIIH 2HAYHOTO 3aCTOCYBAHHS B €KOHOMIYHO PO2ZPHHEHHX KpalHax, BiJpizHsIOThCS
IeEHHMH IepeparaMH v [opiBHSAHHI 3 TIPSMHM OI0/keTHHM (iHaHCYRaHHSM, 4 CaMe:

— z0epeskeHHsT He3aleXHOCTI [IPHBATHOTO CeKTOPY ¥ MPHHHATTI pillleHb 1040

HATIPSMIE peartizalliiiHpee CTHLIHHO-IHHOBAL[ HHO1 [T THKH,
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— YHHEKHeHHA (OpPMyBaHHA pPHHKY 1HHOBALIHHOI TIPOAVELNI, IO 3AaTeH
(IYHKLI OHYE aTH JIHIIIE 32 IITY4HOI I TPHMKH Jep:KapH;

— 3MeHIIIeHHs piBHs DHOPOKpaTHAMY B CHCTEMI OPTaHiB Jep:kaRHOI BNajH;

—  He3awleKHICTh PBiJ IIOCTHJOBHOCTI cTafiH OmO/UKETHOTO MpoLecy Ta
HeoDXITHOCTI 3aTBeP/KeHHA acHIHYBaHb, a TAaKO:K Y3TOKeHHS iHTepeciB pisHHX
Bi JOMCTB 1 YXBaJIleHHA 3aK0HO/JaB4HX aKTiB;

— CTHMYJIFOR aHHS 1 HBe CTHLIHHO-IHHOBALIHHOI JIATBHOCTI MATPHEMCTE Pi3HHX
ramysed MPOMHCTIOBOCTI Ha OCHOBI JOTPHMAaHHS MPHHITHINE CIOpaBeTHBEOCTI Ta
el eKTHEHOCTI TOCTIOAApChKOTO mpoifecy [49].

TSI IpHKTa, [y HaBeqeMO OCHOBHI TIpi OPHTETHI HallpsIMH I10,aTK OB Ol MO THEH
CIITA: 30imbineHHs 0asH OTIOAATKYBAHHA, CKOpPOHeHHS HAaHOILIBIIHY 3Ha4YeHb CTaBoK
OTIOAaTKY B aHHs, 3MeHITIeHHA (i cKarmbHOoI (hvHKLI1 [TOJaTKIB 3a PaXyHOK IepebaskaHHA
iHoix QyHKIGH, nifepamizallisi CTaBOK OMOJAaTKYBAaHHA, PiBHO3HAa4HE I10JaTKOBE
HAaBAHTAKEHHS [IPH OJ[HAKOBOMY PIBHI JOXOJy Hesasle:kHO BiJ (OpMH iHEeCTYBaHHA
[50]. 3 meror0 ycyHeHHs HacliJKIE KPH30BHX MpOLIeciBE B €KOHOMILI B KpaiHi
POOIATECS CIPOOH B MePIIY 4Heply CKOPOTHTH IMOJATKORI MLMBIH JUIA 3aIiodiraHHA
MOKITHB OCTI IUTATHHKIE 3MEHIIHTH CB Ol IT0JaTKORi 30008 smaHHsA IIpoTe Takl 3ax0H
He PO3TIOBCI/UKYIOTECA Ha THX CYD'€KTiBE TOCTIONAPIOBAHHS, SIKI 3a[isHi B peasnzallil
MPIOPHTETHHX iHHOBAIIHHIX TIPOEKTIE, a TaKOoXk He 3MeHIIVIOTh ODCHAIR
iHPeCTYRAHHA, BOHH K IIPaPHIO,  MalOThk IIPaBO HA JOJATKOBI IIOJaTKOBi
npedepertii [51]. Takoxk y CIIA B paMkax nporpamvH ¢opMyeaHHs poSodHX MiCLE
The American] obs Act HaJarOTECSI ITOJATKOPI ITJILTH HA Karl TALHI iHBeCTHII L.

MexaHisM  CTHMY/IIOBAHHS  iHBeCTHIIHHO-IHHOBAI{HHHYX  [pOLIECIE ¥
BemHKoOpHTaHI 1 CXOKHH 2a MPHHIHIIOM [To0OYA0RH Ha aMepPHKAHCEKHH, ITPoTe HoMY
MpHTaMaHHI IepHi oco@HpocTi. HanpHiiad, CTaPKH I0JaTKY Ha [pHOYTOK
KOpIIOpaliH BCTAHORIMOKTLCS WHIOPIYHO Ha (iHAHCOBHH piK, SIKHH 32aBepliHP Cs.
Kopriopaifisim HajaHo IIpaeo Bci PHIpaTH Ha HITITKP PBiAHOCHTH Ha BHTPaTH
BHpOOHHIITPA He3aNe:kHO PBiJg po3Mipy. OKpiM LLOTO, ¥V AaHDIHCBEKIH cHCTeMi
OIMOAATKYPAHH] IIPHTAMAHHA JOCHTL BeJHKAa KUBLKICTE [IILI. 30KpeMa Lie

CTOCY€ThCST 0OKIIAJaHHSA [TOJaTKOM JHEIJeH/JiP KOMIIaHiH Ta NpHOYTKY Ha MpHpicT
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KarmTamy [50]. TakHM 4HHOM, HAPRiTh B CYYaCHHX YMOBAX 3arocTpeHHA KPH3I0BHX
SIBHII 30€piraeTbCcsd TEHAEHINA [0  [OJATKOBOTO CTHMYIIOBAHHA aKTHBizalll
1HB eCTHII HHHX mporiecip [51].

Vpsn HiMeqdHHH HNIHPOKO BHKOPHCTOBYE HEOMOJATKOBYBAHI HaJDaPKH Ha
BHPOOHHIITEO TOBAPIE 33 PaXyHOK iHBECTHINH, a TaKo:k iHBecTHIN1 ¥ cdepy HITTKP,
SMEHIITEHHS CTAROK KOPIIOPAaTHBHOTO IIONATKY, 3MiHA I10JJaTKOROl CIPYKTIYPH,
SMEHITTeHH: MOJaTKyY Ha J0XiA i NpHOYTOK 3 0AHOYacHHM 30LTBIIeHHAM T10/aTKY Ha
CIIOKHR aHHS Ta J0JaHy BapricTb [50].

ITopatkora cHcTemMa @paHilil XapakTepH3YeTbesdl MIHPOKHM  CIIEKTPOM
iHCTPYMEHTIE CTHMY/IHEAHHS iHEeCTHLIHHO-IHHOBAIHHHEX MpolleciB. Y LIH KpaiHi
Bxke 3 90-X pp. BOPORAJEEHO MOMATKOBY IOMTHKY 30UMBIIEHHS ILIBI IOA0
KOPHCTYBAHHS KOLITAMH IT0AATKOBOTO KPeAHTY Ha IIPOREJEHHSIM JOCHHHIIBKIHX
POoDIT, MABHINYETHCS HOTO HAHOLMBIIMHH PO3MIp, CTIPOIIY €TBECA TTOPSA0K i MpoLieaypa
oopmMIeHHS MpaBa Ha IWIBIH I[IOJ0 HOIO OTPHMAHHA, CTBEOPIOHOTLCA OLUIBII
COPHATUIHBEI YMOBH JUId BeHYYPHHX KoMIIaHiH. Takok TakHM cyD’eKTam
TOCTIONAPIOBAHHS HaJaeThCsI [IPAR0 HAPaxXOBYRATH [MOJATKOEHH KpPEJIHT Ha I/ CcTapi
npHpocTy BHTpar Ha H]IJIKP cTOCOBHO 3arajlbHOI CYMH BHTIpPAT, sIKi OY/IH 37AiHCcHeHI
B ronepe/Hi pokH [50] 3oxpema, ypsinom dpaHilii BCTaHORIeHO MpediepeHL HHIH
MOAATKOBHH peXHM 1 IHANPHEMCTE ¥ CHEliaTbHHX 30HAX INIPHEMHHIBKO]L
JisULHOCTL (v padoHi JroHkepka, JIn Ciorta, JIst CeHa). IToqaTkoRi IUJILIH JiHOTh
TAaKOXE VI IHANPHEMCTE, $5Ki BHKOHYIOTH IIporpaMy IHATOTORKH Kajpie Ha
BHPOOHHIITRI, @ Tako:K dipmam, 100 30iHCHIOWTE [JisTIEHICTE B paMKax [IPOIpaMH
HAYKOBO-TeXHIYHHX JOCIikeHb (30 %o PRI MIOpiYHOIO IIPHPOCTY BHIpAaT Ha
HAYKOBRO-J0CTiHI roTpedn) [52].

ITikaeuM ¢ JoceiJ @paHIii WOA0 2alpoRaEeHHS CHellabHOl IIPOIpaMH
3ATyYeHHS iHO2eMHHX iHBeCTOPIE ¥ PO2BHIOK HAYKORO-JOCTIiIHHX LIEHTPIE KpaiHH.
Ilpiopurer B oOfep:kaHHI YpsA@oRHX cCyOCHOIH HaJaeTbcsd — KOMIIAHisSIM, SIKi
3AIHCHIOTE  (HHAHCYRAHHS IIPOeKTHO-KOHCTPYKTOPCHEKHY po2poboK, CHCTeMH
YIIPAaRJiHHS Ta 2aco0H MaTeMaTHYHOIo 2abeanedeHHs; ¥ BHpoOHHYY ciepy paHoHIP

23 MekaMH "BelHKoTo ITaproky', KOMITIaHIH, 10 HAJ[al0Th He MeHIle HiXK TPHILSTE
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poDOYHX MICIb B [epili TPH POKH (yVHKIOHYBaHHA. CyOcHAllT HagalTbCA
BiIATIOBIAHO [0 OMOJaTKOBYBAHOIO JOXOJYy KOMIIaHIl, TIpOTe€ B pealbHOCTI
OMMOAATKYRAHHIO [M/IIrae JIHINe ITATAEeCAT BIACOTKIE IX BeMHYHHH, a Jpyra
MIQIORHHA BPaxXoBYeTbCA B CYMY aMOPTH3AMHHHX BiApaxyBaHb IT/IPHEMCTEA.
ILnbropHA PeskKHM MPH IBOMY MONMHPIOEThCI Ha CYOCHll, AKI CTIPAMOBYIOTHCS Ha
PO3BHTOK  HAYKOBO-TEXHIYHOro Imporpecy H ¥  $OHI  aMOPTH3ALHHHHX
BiJpaxyBaHb[53].

Ilix 9ac 3aroCTpeHHs KPH30BHX SIBHI SCKPARO IIPOSBIAETbCA ToTpeda B
TpaHc(opMallii eKOHOMIKH 31 3MIIEHHSAM aKLIeHTIB ¥ 3alpoBa/PKeHH] Bi OB JHHX
(iHAHCOBHX iHCTPYMEHTIE CTHMYJIOBAHHS iHBEeCTHIIHHHX MpPOLIECiE 5K MATPYHTA
U1 HeoOXiHHX CIPYKTYPHHX 3MIH. 3Ba’KalodH Ha JOCBiA KpaiH 3 PO3RPHHYTOO
PHHKOEOK) €KOHOMIKOI) cepel TakKHX IHCTPYMEHTIE MOKHA BHOKPEMHTH:
MPHCKOPEHHsT aMOpTH3allitfo o0JagHaHHA Ta MAallHH; iHReCTHINHHHHE MOJaTKOBHH
KpeJHT; CTHMYJIFOBAHHS BKITaJeHHS KOIITIE ¥ HAYKOBO-TeXHIYHI po3po0KH [54].

VI IHHM {00 3aTy4eHHs 1HO3eMHHX iHBeCcTHIIH € Joceia I'pyzii. B gaHiH
KpaiHi cTeopeHo ¥ 2007 poli TpH BUTBHI NpOMHCIOBI 30HH (BII3), CTROpPHOIOTH
YMOBH e()eKTHBHOI IIATPHMEKH MiKHApOJHOI TOPTIBJI i pPesdM 2PiIbHEeHHA Bij
MOAATKIE I MiEHApPoAHHX KoMITaHiH. Ile Oyi10 2AiHCHEHO 3 METOK CTHMYJIFORaHHA
MPHTOKY IHBeCTHLIH ¥ I'py3ilo, 3pOCTaHHA eKCIOPTY 1 PO3BHIKY MiKHApOAHOI
TOPTOBO1 H TPaH3HTHOI AisTIEHOCTL. ¥ BIL3 MiOTH CIIPHALIHEI YMORH OIIOJAaTKY BaHHA
T2 MHTHOI'O KOHTPOIIO, SIKI CTHMYJIFOHOTE IepeMiIlleHHs] PHPOOHHUHY IOTYKHOCTeH
3apy Ol KHHX KOMITaHIH B 11 20HH. TaKHMH CTHMYJIIOHYHMH YMOBAMH €. 3BUILHeHHA
BiJ MOJATKY Ha RIACHI CTh JUIS MATIPHEMCTE, SIKI posMilileHi v BIL3; 2RibHeHHS BijJ
IIJB Ha TomapH, MpHADaHI 2a KOpJOHOM Ta imMioproeaHi y BII3, a Tako:xk Ha
TpaH2aKIlii, HaJaHHS TORAPIE Ta MOCTYT M I rpHeMcTeaMHd ¥ BII3; PiACYTHICTE
EBiZHOTO MHTAa Ha TOBApH, iMrioproeadi v BII3; cneniamsHHHE peskuM IITB s
NpoAyKLii, cTeopeHol ¥y BII3, HezanekHo BiJg KIBKOCTI TORAapy; BLACYTHICTE
EBiZHOTO MHTA4 Ha eKCIIOpT Ha TepHTopilo Ipy=ii Topapie, creopeHHX y BIL3;
BiACYTHICTE KOHTPOO 23 0OMIHHHMH ollepallisiMH, Oap'epie a0o KBOTIA TOPIiRIi;

BiACYTHiCTE o0MekeHL Ha pellaTpiallilo KarnTaly; 2BLUILHeHHSI BiJ I[I0JaTKy Ha
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NpHOYTOK 3aKOpJOHHHX KowmriaHid y BII3; crippoOITHHKH I AIPHEMCTB, IO
sHaxoAATbeA ¥ BIL3, ocofOHCTO AerIapyioTh CBO1 JOX0AH Ta CIUTAaYyIOTh II0JaTOK Ha
J0X1]1, Hepes Te, 1[0 KOMITaHI A, [0 3HaX0AHThes ¥ BII3, He € areHTOM, AKHH CIUTa49ye
MOAATKH 3a CHIBPOOITHHKIE 1 He 3000B'A3aHe YTIPHMYBATH IIOJAaTOK 13 3apo0iTHOI
IUTaTH CBOIX MpaliBHHKIE. [[il0Th OKpemi TMpedrepeHINi ATA arpapHOro CeKTOpy:
3pinbHeHHA PRig  IIJIB, mojaTky Ha DOpHOYTOK 1 BBI3HOIO MHTa Ha
CLUTBCBKOTOCTIOAaPChKe o0maaHaHHA[ 53 ].

V TTombImi OAHHM i3 JKep e iHBeCcTHLIH Ha perioHATEHOMY PiBHI MOKYTh OVTH
JepskaBHI pecypcH, sii MOOLTZ0BaHO ¥ JAepskaBHOMY a0o B MiclleBHX Oro/pEeTax
{ocTaHHI 30LMBIIHIHCA B YMOBaxX (iHaHCOBROI AelleHTpamizaiii). ITe moseomsie
YACTKOBO TMIOMOMAaTH MpodieMy HH3BKOrO PiBHS iHBeCTHIIHHOI IpHBAOTHEOCTI
OKpPeMHX PelioHiB 3 HeJOCTaTHIM piBHEM PO3BHIKY Ta copMyBaTH ITTaThopMy A1
3aTy4eHHA [0 HHX 30BHINMHIX IHBeCTHIIH Ta BHYTPIIIHIX iHBeCTHINH 13
I TIPHEMHHLIBKOTO ceKTopa. 1IIIXoM BHKOPHCTaHHS BJIacHHX (liHAHCOBHX JKepe
MICI[€BOTO CAMOBPIAYBAHHS TMOKPHBAaeThCsd IoHa ] 40 %o Horo iHPeCTHIIHHHX
BHAATKIE. Xo4a OCTAaHHIM HacOM CIOCTepiracThcid 3MeHIIeHHS IbOT0 IMOKAa3ZHHKA
BHACI JOK PO3BHTKY (MHAHCOBOIO PHHKY i POZIIHPEHH MOMTHEOCTEH (HOpMYyEaHHA
iHEeCTHIIHHOTO PecCypPCy MiCLIEROTO CAMOBPATYBAHHS CaMe 3a PaxyHOK 3aJTydeHH:
MO3ZHKOBOTO KarnTamny [55].

KHP ¢ oHHM i3 JifiepiP I10 3a7y4eHHIO0 1HO3eMHHX iHReCTHIHH v cBiTi. i
LOTO OY/I0 CTBOpPEHO Z2HAYHHH IepelKdiHaHCOBHXIHCIPY MEHTIE (TIOJAaTKOPHY,
MHTHHX, BAIIOTHHX T4 iH.). ClleliabHl MJILIH MAalTh [ IIPHEMCTRA [IPiOpHT eTHHX
ray3ed MaTepialbHOIO BHPOOHHMIITEA: MAaUMHHOOYIYBaHHS, eleKTPOHIKA, CUILCHKE
TOCIIOAPCTEO TOI[O. 3HAYHA POJib I[OA0 TPHCKOPEHOIO €KOHOMIMHOIO 2POCTaHHS
Kuraro HanexHTs 010/ CReTHHM iHP eCTHLISIM, OUTEIIA YacTHHA SIKHX CIIPSIMOBYEANa sl
B CYCILJILHO 3HAYHMI [ATy3, He?BasKardH Ha 1X HeB&THKHH KOMepLiHHHH IToTeHIian
[53]

3acyroeye Ha yeary rnpHinag  IMeelii 1oJ0 BHKOPHCTAHHS Jep:KABHOI
CHCTeMH IUTEIOBOI0 OINOJATKYEAHHS Ha iHEECTHLIHHI pezepBH. BignoBiHO J0 L€l

CHCTeMH KOMITaHisIM GyJI0 JO2BQIIEHO Bi/IpaX OBYBATH B iHBeCTHIIHHI pelepBEH MaiiKe
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40 % yCIX HeOoNoAaTKOBAHHX KOMEepLiHHHX NpHOYTKIE. CTBOpEeHHA 1HBECTHIIHHHX
pe3epeiB 3MOTHBYBAJIO PO3BHTOK HAYKOBO-TEXHI HHOT O [IPOTPECY.

SAxario GIMBIT A€TaTbHO PO3LDIAHYTH MHTAHHA (MCKAMLHOTO CTHMYJIFORAHHA
1HB €CTHLI HHO-IHHOBAINHHO1 AisIIEHOCTI, TO HAHIIOMIHPEHIIITHM 3 HOTO iHCTPYMEHTIR
€ BBeIEHHS CIellanbHOIOo pPeHMY OMOJATKYBAHHA JIA Cy0 eKTIE 1HHOBAINHHOI
JismbHOCTi. [eH IHCTPYMEHT € AOCHTh eleKTHBHHM OCKITIBKH HOTO 3acTOCYBaHHA
BHMAarae PBij BCiX VYACHHKIE iHBeCTHLUHHO-IHHOBALIHHOTO MPOLIeCY KOPCTKOTO
JOTPHMAaHHS BCIX MPOLeAYP Ta HUTbOBOI0 BHKOPHCTAHHA OTPHMAHHX Hped epeHIIH,
0 B CROK deply OOYMORMIOE 3MIHCHEHHS TIOCTIHHOTO MOHITOPHHIY IX
PE3VILTATHBHOCTI 3 METOI JOCSATHEHHsT OO/UKeTHHX Ta COL{ATbHO- €KOHOM YHHX
3aBJaHb.

CBiTOBa TIpAaKTHKAa HATidye Taki OCHOBHI IHCTPYMEHTH CTHMY.IHOBaHHA
iHB eCTHIIHHO-IHHOBAIIHHOI aKTHBHOCTI CY0’€KTiB rOCIIoaproBaHHs:

— mipsiMe (piHAHCYBaHHA ¥ BHODLAL cyOcHAiH Ta JoTaliH, mo Jocsirae 50%o
BHIpAaT Ha CTEOpP€HH iHHOBAIIHHO1 POAYKLI1 Ta TexHamoriH (@paHis, CIITA);

— HaJJaHH MMO3HE, BI04 al04H Dezpigcorkori (I1IBewis, Hi MeuqdHHa);

— Z3ACHYRPAHHA IHHOBAIIHHHX (OHMIE 31 CIpaXyBaHHAM MOKIHBEOIO
KOMepLiHHOro pH3HKY (HimeqqHa, @ paHiiis);

— 3ZHHIKEHHS CTaROK OMOJaTKYBaHHs Ta JiepsKapHHX 300piB  Ams
iHIHEITYATEHHY PHHAXITHHKIE (ARCTpisy, CITLA);

— BigcTpouka abo 2PLNBHEHHS BiJ{ CIUVIATH MHTHHX ITNaTeXB, SKINO BHHAXIJ
CTOCYETBCS TATY 3 eKOHOMI1 eHepril (ABcTpis, Hi MeuynHa, HineprianaH);

— 0eIKOIITORPHE JOKY MEHTATEHE CYIIPORO/CKEHHS 32 3aiBKaMH i HIHELTY AL HHX
PHHAXITHHKIE, OeZKOLITORHI IIOCIYIH [IaTeHTHHX [IocepeqHHKIE (HixeprmaHaH,
HimeuurHa).

BHBYHPIIH 2apy0ikHHHA JOCBiJ, JOLIIEHO BHOKPEMHTH HAaHOLUILII TTPHAHSTHI
JUIS 2aCTOCYBAaHHSA B YEpaiHi iiHaHCORI IHCTPYMeHTH CTHMYJIIOBAHHS iHE eC THLIHHO-
iHHOBAL HHO1 aKTHEHOCTI eKOHOMIYHHX CY 0’ eKTiB:

— KOMIUIeKCHe PBIIPOB3/DKEHHsST aJallTORAHHX [0 PRITUHIHSHHX pednH

IHCTHTYLIIHHHX =~ MexXaHizMiE  (iHAaHCYBAHHS iHHOPAL{HHOI JAisUILHOCTI  (ILfJ
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OCODHCTICTL OKpPEMOr0 BHEHOro, II€BHOI HayKOBOl oOpraHizaifii, a TaKo:k
BHKOPHCTAHHsI TpaHTIBE 1 cyOcHAiH). IIpH LkoMy HaHOLTBIN e(eKTHBHHM IIpH
MpoeeAeHHs (PyHAaMEHTATbHHX JOCT/KeHb € IHAHBIAyalbHe (MHAHCYBaHHS, a
MIPHKTIAHHX — TPaHT OBE;

— MpOBEAeHHs TIPOTPAMHO-IIIBEOROTO POMOALTY O0rKeTHOro (hiHAHCYBaHHS
Ha KOHTPAaKTHIH OCHOPBI (38 YMOBH CIIITEHOTO iHAHCYBAHHA | HHOBALIHHHX TIPOEKTIE
3 DOKY MPOMHCIOBOIO CEKTOpa , B TOMY YHCI Ha OCHOBI IIPOB€]eHHA KOHKYPCHOTO
Bi A00pY IPOEKTiE, BHKOHABLIE Ta iHBECTOPIB);

— 3AIACHEHHS JepKaPHHX 3aMOBJeHb IHHOBAIIHHHX po3poloK U
CTHMYJIIOBAHHS PBIIPOBAPKEHHA pe3ybTaTie HAyVKOBO-JOCTiAHOI podoTH ¥
BHPOOHHLITBO  (3AIHCHIOETBCS 33 JOMOMOTOH  JepsKaPHHX KOHTPaKTiE Ha
JIOCTI{3KeHHA Ta P 0eKTHO-0PieHTOBAHOI CHCT eMH Jep kaBHOro MHaHCYBaHHA);

— peamizaiisa Aep:kapHOI (iHAHCOBOI TMATPHMKH Maloro Ta CepeJHBOTO
iHHOB aL1i HHO-Opi€HTORaHOT0 OizHeCy HUTBIXOM HajJaHHS Oe3[10BOPOTHIX JeprKaBHHX
MO3HK i IPaHTiE Ha BIPOBAJKeHHS HOBOBEBEJe€Hb, BHKOPHCTAaHHA MHTHHX Ta
MOAATKOBHX 3HIBKOK i MiJIbT, TOAaTKOBHX KaHi Kyl TOLIO;

— HAJaHHs Jep:KAPHHX rapaHTiH 110 KpeJHTax, 1[0 HAJarThesl (iiHaHCOBHMH
YCTAHOBAMH Cy0’€KTaM iHHOBAIiHHOTO DiZHECY;

— 3aMpPOBA/KEHHS MOJAaTKOBHX TIIbI (MIOAATKORHXE ZHIDKOK 1 KaHIKYII) ATIT
iHPeCTOpIE, 110 PKTJal0Th KaliTan B iHHOBALGHHHE CeKTop;

— TIOIIHPEHHSI MPAKTHKH HaJaHHS TMOJaTKOPHX KpeTHTIE Ta Jep:KABHHX
KOMITeHCAlllH KOMepLiHHHM KOMITaHIAM, IM0 CAMOCTIHHO 3aHMArOTHCI HAYKORHMH
JIO O KeHHSAMH 1 po3poOKaMH;,

=t HAa AHHA TILIIET HeKOMepLIiHHHM OpraHizaifisiMm  Jiil{eH?aTaM-
IIaTE€HT ORJIACHHKAM, SIKi ITepe0yRaloTh ¥ JepskaBHiH BiIacHoCTI [61].

IHCTHTYUIHHE CIPHAHHA Jep:kaBH  [POSEIBIETLCI  depe?  (OpMyBaHHS
BiATIORITHOI iHBECTHIIHHOI TIOJNTHKH, 4 TAKOX uepe2 CTBOpeHHS Ta edieKTHPHe

{/'WHEIIl OHYE aHH31 CITel[i ANBHHX IHCTHTYLIH (areHTCIR ) IIPOCYRAHHA iHP eCTHLI H.
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[IpoaHam3ypaBld VCINIMTHHH JAOCBIA €KOHOMIMHO pPOsBHHEHHX KpaiH,

JOLLIBHO BHAUIHTH HACTYIHI OCOQIHBOCTI OKpeMHX MoJeleH IHBEeCTHLIHHOI

MIQMTHKH (Tadm4d.5).

TaGmmp 4.5

OcobdimHBoOCTi Mo, 1es1eH 1HB eCTHIIIHHOI [10JIi THKH NP OBLTHHX Kp alH~

Fpaina

OcobIHBoCTI MOTEN 1HEECTHIN HEOI OOMTHER

CIHTA

TuEecTumiine momiTHEA soCepEdEeHa Ha EKOHOMIMHIE cBobom Ta
EEOHOMIMHOMY Jbepamismi, HANPOTHEALY [ORAMOMY Iep EaBHOMY
ETPYHUAHHES B EKOHOMISHL OpoIEcH

Benuxcbpurania

IlepuioyepromcTe HamaeThCA SaXHCTY OpaE BIACHHKIE KallTaly Ta
3abEsMEYEHHIO IIBHAKONG HAKONMYEHHA KamTaly E 1HTEpPEecax
L HEECTORIE

Himeaunna

OcoblHECTH {HEECTHIIHHOI DomTHEH e mbepamisamsa JIATRHOCT
EHYTPIINEIE (IHAHCOEHE 1HCTHTYTIE ¥ HOEOHAHH 25 EOPCTEGKD
OpOrPECHEHOK CHCTEMOK ONONATKYEBAHHA

Ppauma

HapawTepHowy pPHCORY £ YITEE pOoSMEXEYEAHHA MIE OpAMHME Ta
{HIIHMH BHIAMH 1HO2EMHHE KaliTATOBKIAIEHE, HadBH CTE 2 HAYHINY
BT OfH PECYIEBAHEL JIANEHGCTL OC TAHHIY

Aoonia

Monene {HEECTHIN AH oI TIOJ T H nepenbadas IEpE aBHE
fiMAHCYEAHHA OpoeKTiE, BAasVeThcd Ha aKTHEHOMY HapTHEPCTEL MIE
NEPEABOD 1 IPHEATHHMH 1 HEECTOD aMH

Mncepena: CUCHEMAMILIINERHS Aemapran Ha ackast [46]

BHXOASTH 3 HaPeJeHOI0 aHATiZy, MOKHA BHOKPEMHTH MepeiK XapaKTepHHX

PHC, 110 TIpHTaMaHHI ekoHoMILl CIITA 1m1o/10 pear 2aifii i HEe CTHIHHO1 [TOM THKH:

- 3HAYHHH 00CAT 3aTy4eHH:A IHEECTHIIH B eKOHOMIKY 3a PaxyHOK edi eKTHEHOI

PErioHANBHOI Ta AePsKABHO1 QT THKH;

- piBHO3Ha4YHe CTHMYJIOBAHHS €KCTIOPTY Ta iMIIOPTY KaliTamy, B 3B'A3KY 3

YHM, KpaiHa Ha0yJIa cTarTyCcy «HeTTO-1 MIIOpTepay;

- >KOPCTKHH KOHTPOJIb 3a IHO3€MHHX iHB€CTOPIE 3 METOH MpeBeHLll MOKTHEHX

KOPYIIIHHHX Ta 1HIIHX BHAIB 3T0BKHEaHb;

- BHCOKHH CTYMIHb BIAKPHTOCTI PHHKY A1 iHIIIHX Y4a CHHKIE,

- BHCOKOPOSBHHCHA CHCTCMA INMOJATKOBOTID Ta IHBeCTHLIHHOT O SAKOHOAARCTEA,

- JBOPIBHEBA CHCTE€Ma MPaBOoBOro PeryimoBaHHsA iHBeCTHIIHHOI JiSIBHOCTI Ta

iH.
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OTxke, aMepHKAHCBKAa MOAENh IHBECTHIIHHOI MQIITHKH OINBIICK MIpOH
Opi€HTOBAHA Ha peamizaliii0 TPHHIHIIE €KOHOMIMHOI CBO0OJH Ta eKOHOMIYHOTO
mbepamisMy, Hidk Ha cepHosHe MpsMe BTPYYaHHA B €KOHOMIYHHH IIpOLleC, SIKe
TPaJAHLIAHO PO3ITAAEThCA AK 1X HENpHITY CTHMe o0mMe:keHHsA. Kmioduora paib B
Jlep:kaBHIH 1HPeCTHLIHHIA MQMTHII BiABOJHTHLCA MOJATKOBHM IHCTPYMeHTaM. A B
LILTOMY , TIparHeHH aMepHKaHCEKOTO YPSAY 3alyHHTH A0 Mi3KHApoJHO1 e KOHOMITHOI
cepH sKOMOTra OLUMBII IMHPOKOIO KOMa VYAaCHHKIB, MAKCHMANbHO PO3NHPHTH
eKCIIOPTHHH T[OTeHINAT KpalHH 1 cTamo Bijgo0pa:keHHIM OCHOBHOTO 3MICTY
JSUTHHOCTI  30BHIMIHBOEKOHOMIYHHX 1HCTHTYTIE, SIK Ha {eJepalbHOMY, Tak 1
MiciieBoMy piBHAX B CIITA. V3ro/JKeHiCTh i 3araibHa COPSIMOBAHICTh JMiH IHX
iHCTHTYTIE CTATH TQIOBHOK CKIAJ0BOK YCIIXY L€l KpaiHH Ha CBITOBOMY PHHKY
ChOTO/HI [46 ].

Vpsig  depe3s CHCTEMY Jep:KaPHHX 3aMOBJIeHb 3/JIHCHIO€ BIUIHE Ha
iHEeCTHIIIHHIMH pPHHOK Ta KOHTPQIHOE¢ BHKOHAHHS EBiJIOBIJHHX BCTAaHOBJIEHHX
HOPMATHBIE i JOTPHMAaHHA TeXHIKH Oes3leki. ¥V JepskaBHIH cHCTeMl peryIoBaHHI
iHpecTHIHHOI JistibHocTi B CIIIA romoBHHM BHCTYIIae MeXaHi3M I10JaTKOBO-
aMOpPTH3aLli HHO1 Ta {iiHAHCORO-KPEeIHTHOL IO THKH. 30KpeMa, [IPHBaTHI I APSTHHKH
Ta (ipMH-3aMOPHHKH B IHBECTHIHHHOMY TIIpoLieci 3AiHCHIOKTE CBOH) OCHOBHY
JiSUTBHICTE, CIIHPAalYHCs Ha TONOBHI HOPMH, 110 JilOTh B eKoHOMILl. ITepeayciM o
HHX HANe>KaTh HOPMH 3aKOHOJABCTRA:

— [I0JaTK OB 0-a MOPTH3ALIHHOTO;

— IIPHPOJ 00X OPOHHOI'C;

— CAHITAPHO-Tili€HIYHOTO TOLLO.

XapakTepHHMH O2HAKAMH aHDIiHCBKOl iHBeCcTHIIHHOI MOfAell € HacTYIIHI
PHCH:

-  BiICYTHICTB ¢JHHOIO ©§a20BOT0 HOPMATHPHO-TIPAROBOIO aKTy, IO
perfaMeHTye IHEeCTHLIHHY JisTILHICTE ¥ BeTHKoOpHTaHI T,

- peryJnoRaHHs AiSUTLHOCTI YYacHHKIE (JOHAOROTO PHHKY BiJlOKpeMIeHe Bij

ACPAABH,
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- KOPCTKI HOPMH BiATIOBIJATRHOCTI 3a e )eKTHRHICTh peamisallil iHBeCTHINH Ha
BCIX PIBHAX;

- VXPANIEHHJA 1 peamsaid iHBeCTHINHHHX pillleHb 3MIHCHIOOTLCA Ha
11032010/ 3KeTHIH OCHOPBL;

- HAllPaRJIeHICTh CHCTEMH pPeryIFOBAaHHS iHBeCTHLIHHO1 JiTIbHOCTI Ha 3aXHCT
Tpap BTaCHHKI B Karm Taly;

- JKOPCTKA KOHKYPEHLIA MK OKPeMHMH YHaCHHKaMH (iHAHCOBOIO PHHKY 1 1H.
[46].

Himellbka Mofelh IHBeCTHINHHOI [IQMNTHKH BiAPI3HACTBCA HACTYITHHMH
CKI1a,JOBHMH:

- BIACYTHICTH LIEHTPATi30BaHOTO PEeIv/IOBAaHHA IHBEeCTHLHHHO1 MiAMBHOCTI ¥
BHITDLI €JTHHOTO 3aK0HO/[aBY0TI0 JOKYMEHT a00 opraHy BJIajH;

- CKMTajHi YMOBH JId BHXOJY Ha PHHOK JUI1 HOBHX (opM, ILI0 Belde [0
obMesxeHOCTi BHOOPY iHRBECTOpa;

- BHCOKHH piBeHb KOHTPQIIO , 10, B CBOK 4Hepry, zadesnedye MaKCHMATBEHY
3PYUHICTh 4151 3AiHCHEHHA Jep3KaPk Ol KOHTPAIIBHHE (Y HKLIH;

- CYBOpe IIPOIPecHPHE OII0JAaTKYRAHHS 10X 0B FOCIIOAAPI0I0YHX CY 0'¢KTiR;

- JKOpPCTKA CHCTE€Ma OMOJaTKYBaHHA HANpHOYTKIE 1 MOJAaTKOBHX CaHKINH 3a
HeZ00pPOCOBi CHY LIIHOBY KOHKYPEHLIIO;

- HHZLKHH piBeHb PHIHKY BTPATHTH BiJ PKIaJeHb iHPeCTHIIHHI (roHH;

- JelleHTpalli30BaHe pelyIIORAHHS PHHKY LIIHHHX Marepik Ta iH. [46].

TamopHi  BiAMiHHOCTI (paHIy3EKO01 MOJEN PEry/IoOBaHHS iHBeCTHIHHHHX
TIPOLECIE TIATAI0TEL B HACTYIHOMY:

- BIICYTHICTh €JHHOIO 2aKOHY, PerIaMeHTYIOUOTO 1HEECTHLIHHY AiSULHICTE ¥
OpaHLi;

- HHZBKHH piPeHb KOHTPOIFO HaJ iHOZeMHHMH KOMITAHisIMH, JiHOYHMH Ha
TEePHTOpi 1 KpaiHH;

- «TIPOITYCKHA CHCTeMa Ha PHHOK»;

- CHCTEMA «IIOIepPeIHBOTO TTOBi TOMTEeHHS BJTHCTEfD};
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- HiTKe PO3MEEYBAHHSA MK [OPAMHMH Ta IHIOHMH  iHO3E€MHHMH
Karm TaJI0BKTa eHHAMH 1 Tak Jam [46].

B sAmoHCBKIH Mojeni iHBeCTHIIHHOI TMOMTHKH O3yeTbcAd Ha HACTYITHHX
ACTIeKTax:

- TIPOEi AHe MicIle peamizallii AepsKapHOo1 MAMITHEH (MHAHCYE aHHA ITPOEKTIE;

- AKTHBHE MAaPTHEPCTBO MK AeP>KABOI0 1 PHBATHHMH i HEE CTOPaMH;

- JepsKABHHH KOHTPOTL 0aHKIBECEKO1 ciiepH;

- MNUBIOBI ¥YMOBH IHBEeCTYBAHHA I Kopropallid B o0OMIH Ha CITIRIIPaio i
HEYXHIbHE JOTPHMAHH MPHHHATHX Ha cele 30008 '13aHb;

- iHBecTHII B IiHQPACTPYKTYpPY MPSMO KOOPAHHYIOTBCA 3 IMOTpedaMH
KOHKPeTHHX NMpHBaTHHX dipM[46].

Baxxmpy pais V¥V saTydeHHI iHBeCTHIIH Ta peamizaiiii o0paHOro Kypcy
iHReCTHIIi HHOI MQMTHKH BiJ[irpaloTh OKpeMi CTPYKTYPH — iHBeCTHLIHHI i HCTHTYLIIL
Harprrxoiag, v ®panifi  iHAaHCYBaHHS €KOHOMIYHOTO pPOZBHIKY 3alesnedye
MiHiCTEpCTEO HAYKOBHX JOCTkeHh 1 TexHoIorid Ta HallioHATEHHHA LIEHTP
HAYKOBHX JochijpkeHs @paHiii BaKmiBow € AIUBHICTE TaKOTO iHCTHTYTY JIK
AHBAP, mo noe'sizaHa 3 MATPHMKOK i PO3BHIKOM TeXHQIOTIYHOI KooMepalil B
MeKaxX €PPOIEHCHKOr0 CIIBTORBAPHCTBA Ha PiBHI MANPHEMCIE i JOCHIHHI[BKHX
nabopatopid. AHBAP 3MiHCHIOE eKCIepPTH3Y IPOEKTiB, MpPeJCTARIIEHHI B MekKax
OKpeMHX 3aralbHOEBPOITEHCEKHX MporpaM IMANpHeMcTEaMH PpaHiii 3a YMOBH
IOZHTHEHO1 OLHHKH TakHX poeKTie AHBAP Hanae 40 %o diHaHCYPaHHS IIPOEKTIE 3
OOKY Jep:kaBHHX opraHizaiif [53].

IHeecTHIIIHHe NapTHepcTBo Kanagu (IPC) [46] creopeHo ¥ 1996 poll 5K oJHH
3 KpoKiE diefepaibHol iHEReCTHIHHHOI cTpaTerii, MMOK/THKAHOLI 2ajydaTH IIpsMi
iHO2eMHI iHBecTHINI B KpaiH. IPC peanizye degepantHy iHBeCTHIIHHY CTpaTeriio
Kanamqi. TicHO CIIBIIpalfoe 2 TIPOBIHIUAMH, TepHIOPisIMH Ta OCHOBHHMH
MYyHIIHITATiTeTaMd. 33 OpraHizalifiHow ¢opMOK — Lie MapPTHEPCIBO JellapTaMeHTy
npoMHcIopocTi KaHangu T1a [erapraMeHTyY 2aKOpPJOHHHX CIIpaE i MidKHapoJHOI
Toprieni (DFATT). IPC rmijzpiTHe JROM MiHiCTpaM i JBOM 2aCTYIIHHKAM MiHiCIpiB

PL3HIX JellapTaMeHTiE ¥ PiBHHX YMORAX.
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IToyaTKORE MAPTHEPCTBO 3 I1HBECTHIIH CTBOpPeHO Mik [lelmapTaMeHTOM
npomHcnoepocti Kanagd ta DFAIT v dopmi COimbHOI BeHIYPHO1 OpraHizaiii,
00’ ¢ THYIOYH Pa3zoM JIOACHKI Ta (MHAHCOEL pecypcH. 19 deAepanbHHX JelapTaMeHTIB
Ta areHillH MalTh CBOK HACTKY B IHBECTHINAX 1 IipeAcTarmneHi yIIparmiHHI
3aCTYIHHKIRE MiHICcTpiB IPC. TTapTHEPCTRO TAKOK CITi BIIPALIOE AK3 MPOBIHIIHHHMH Ta
TEPHTOPIATIbHHMH VpsilaMH, TaK 1 3 KIOYOBHMH MyHILHIIAmMiTeTaMH. Podowi
KOHTaKT TIOATPHMYETbCA 3a JOIOMOTOK poDOodMHE 3yCTpided, OfMIIFHHX
KOHCYJILTALlH i OpH]iHTIE.

® egepanbHa 1HE eCTHIIIHHA cTpaTeris BKJTFOYAE HACTYIHI
HAaIpsIMH: hop My BaHHA CTIPHSTJIHE OT O iHBECTHIIIHHOTO KITi MaTy ; PO3BHTOK
CTpaTeridHOT0 MapKeTHHIY Ta KOMYHIKaIliHHOTO IUTaHYy;BIIPOBakeHHA KOHKPeTHHX
iHB eCTHII HHIX MPOTPaM;yTIPaBIiHHA MapTHEPCTROM.

IMombchka  areHuis 3 iHdopmaiii Ta  iHO3eMHHX — iHBEeCTHIIH
(PolishInformation &F oreignInvestmentA gency(PAIIIZ)) [59] eHHHIIIA B pe3yiLTaT
21T PolishInformationAgency(PAT) i PolishAgencyforForeigninvestment (PAIZ).
PillieHHs1 CTEOPHTH TaKyareHi(ito OyJI0 3yMOBIeHe MOTPedO KOOPAMHYBAHHA THX
BHJIE JisTILHOCTI, SKi COPHIOTE eKOHOMIMHOMY POZBHIKY KpalHH, JTHTITS [EX JBOX
OpraHizaifii i MoJalbIl CTPYKTYPHI 3MIHH Ta MOJEpPHizallisi Micii CTaTH MepuIHM
KPOKOM J0 CTBOPEHHsI HOBOI areHIlii. Ile iHCTHTYLIS TaK3BaHOI TpeThOl IeHeparlii,
sIKa TIOBHHHA Oyna 3aHMATHCH [MONIYKOM iHBeCTOPIE HAapiBHI CeKTOPIE eKOHOMIKH,
3TiJHO 3 CIpaTeliuyHHMH IIPIOPHTETAMH eKOHOMIUHOTOPOZBHIKY KpaiHH. MeTomo
TAKOIo IIOMIYKY € TO4YHe CINBMaJiHH [IPOIOZHIIH po3MIlleHHA 2 NoTpedamMH
TIOTEeHL HHHX iHRecTOpik. I dropMyria TiCHOIIOR S3aHa 2 KOHLIEITNH €0 CTROpPeHHs i
PO3BHTKY JIOKAJILHHX iHHOBAIHHHHY LEeHTpiB, ToOTO reorpadidyHi HKOHI[eHTpalli
KOMIIaHIH 3 0JHOIO YH CHOPiAHeHHX CeKTOPIE i THX, 10 MalOTh JOHHX BiJHOLIEHHS.
TakHi B2aeMO2P 20K KOMITAHIH, SKi KOOIepPYIOTh i KOHKYPYIOTE ¥ OJHOMY H TOMY
CAMOMY CeKTopi pPHHKY, BHKOPHCTOBYVIOTE Ty 3K caMy iHpacIpykrypy Ta

MOCTA4aHH, CIIPHSE JHHAMIYHOMY PO2BHTKY CEKTOPY Ta PerioHy.
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ATeHINsA, MYH 3TIAHO 3 [HMH MPHHIHIIAMH, OyaydH 4ieHoM CBiTOBOI
acolfialfil areHIH MPOCYBAaHHsS iHBeCcTHINH (WAIPA — Bchoro 163 opraHizaiiH),
MO>KER35ITH HaHKpaIlle 31 CBITOBHX MoJAeleH 00CTy TOBYEaHHA iIHO3eMHHX 1HBE€CTOPIB.

Pobora areHifii mo0yJoBaHa TakHM YHHOM, IO JO3BQIsIE iHBECTOPY
BHPIIIYBATH BCl MMHTAHHA, 100 1HBECTHIIFHOIO IPoLecy, BOJHOMY MICLi, TOOTO B
areHifii. Taki pilleHHd MOKIHPRI, KOJH areHilil HaJaHOMOBHOBa:KEHHS olepaTopa
IHBeCTHIIHHHX CTHMYIIE. [laHa areHIlid HeTUTbKH BHpoOIsie peKoMeHAaIli UL
MiH cTepcTBa €KOHOMIKH MPO 3asBKY Ha (piHAHCOBHH IpaHT, ane Tako:k 3AIHCHIOE
IHTEHCHBHHH IHBEeCTHLIHHHH MAapKeTHHI,AKTHPHO Oepe y4acTb B IHBECTHLIHHOMY
TpoLieci Ta MPOIOHYE MMOCTIHB eCTHIIIHHe 00CTYTOBYBaHHS.

AreHiiss Takok ¢ HaljioHATEbHHM KOHTAaKTHHM IIVHKTOM Oprasizaiii
eKOHOMIMHOTO CIBpodi THHIITEA Ta po3BHIKY (OECD), skl OvE 3acHOBAaHHHAI
MPOCYBaHH Ta PO3IOR CHOPKeHHS iIHCTPYKLIH A1 TpaHCHAL) OHATBHIXTI ATTPHEMCTE.

PesyneratH  gisvibHocTi  PALIZ  3HaHULTH  cBoe  BijjoOpakeHHA ¥
(OpMYBaHHINPHHIIILE iHpOPMAliHHOT NOMTHKH Ha HOojansin pokH. Cepen
OCHOBHHX LILUTeHOYJIH Taki:zaOesznedeHHs iH(OpPMAL[i€l0 PO iHBECTHIIHHI ¥MOBH B
IMomemii Ta TipodieciHHi  MeToJH  OOCIYIOBYBAHHS  iHBEECTOpIB;IMiABHIIEHHA
YCEITOMIEHHS NOTAKAaMH BasKTHBOCTI IIT — cTROpeHHs COpHAT/IHMBEOro K MaTy AT
iHOZeMHOI0 iHBeCTYBaHH, popMyBaHHs iMi/UKy IIOMBIN Ta MOCHIIEHH 1i ITO3HLHI ¥
CRiTi;cTBOpeHHs B ITaribli Ta 334 KOPJOHOM [IO3HTHEHOTO iMUkY PATIZ s onestop
shop”, areHiiii TpeThO1 reHepaLli.

(OCHOBHI LILMLORO1 IPYITH ATeHI[l:

— TIOTEHLIHHI iHOZeMHi iHP.eCT OpH;

- iHO3eMHI TOPAPHCTRA, IX Ji JepH H ¢KOHOMIYHI KOJa;

- TIQMBCHKL T TIPHEMIT;

- othicH KoMepiiiHHOTO KaHIyIepa;

- perioHANEHI LIEHTPH i HEe CTHIILHHOTO 00CTYTOBYEaHHS,

— CIIEIlANLH €KOHOMIYHI SOHH.

Ananizytoud Joceig ITonbmog, okpemi JOQHIHHKH BiJj7HA4al0Th, 10 KpaiHa

3M4THA 2alPOMIOHYEATH iHO2eMHOMY iHPECTOPOBI CHPHSTIHPHH iHEeCTHL HHHH
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KMMaT 3a pPaxyHOK 3aXHCTY iHBECTHIIH BiJ HeleranbHOl eKCIpOorpiaiii; BLTBHOTO
00OMiHY HalllOHATHLHOI PAMOTH B MIiCI[eBHX 0aHKAX; MOMKTHEOCTI KOHBepraiil ado
pernaTpiaLiii mpHOY TKY; MOKTHEOCTI HOpHADaHH NMPHMIIIeHs a00 3¢ METbHHX JLTAHOK
iHO3e MHHMH iHBecTopaMH [60].

ViaranbHeHHsT 3apy0i:KHOTO JOcBiAY (YHKIIOHYBAHHA 1HCTHTYLIH IIIOA0
COPHSHHA Ta NPOCYBAHHA IHBECTHIIHHOI AlSTIEHOCTI JO3BOIII0 CKMTACTH TepeK

HaHy CIHIMHINIHE cy0 ¢KTiB AaHO1 KaTeropil (Talm. 4.6).

Tabmna 4.6
HaHed eKTHPHIII areHIlii IPOCYRaHHA iHEECTHLILH 3apy OLEHHX KpaiH*
Imcturyma, xpaina Pigent
#lnvest Victonan, AscTpama Perionancuuf
glnvestin Swedeny, [Mleema Hamonanruui
Arenma npocveadsA iEEecTHILE wicTa Menebypn, Wl cermi
ApcTpama
gLocate in Eenty, Benmcobprrania Perionantpuii
Arenmasanyaenna imeectam H Micrkoi pagu Micerui
Hrwonopra, Benurobpurania
gocottish Devel opment Internati onaly |, Benuxobpurania Hamonanzunf
gohannon Developments , Pecovbmea [pnanmia Periomane muii
glnvestment Partnershipey, Kanama Hamomantue
Jhieep oy cerui bz Hec-ueuTE, Benmxobputania Ll ceremi

Mlxcepena: ciiadenn asmapart Ha ackast [G1]

A pHAHO 3 TAOMHIN 4.6, MAHPYIOHL MOZHINI 00 MPOCYBAHHA iHBECTHLIH
Hane:#aTh BemikoOpHradii. Is1 kpaiHa 3700y71a YCINX TAaKOK 3aBAsKH edeKTHRHIH
CHCTEM TOCIIOJAPCEKOI0 CepeJORHINA, 110 CIPHSIO iHPeCTHIIHHIH NMpHEaiIHEOCT
Liel KpaiHH. [HEeCcTHLIHHI KOMITIaHii, 4 caMe — TPAacTH, EBiJirparTh Ay:ke BRKIHBY
PQIIE B peryIIOBaHHI iHEeCTHIIHHOL JisTIEHOCTI [46].

Ba:xmpe mMiclle B iHBeCTHIIHHIH iHBeCTHIIHHOI JismbHOCTI HiMeudHHH, 5K i
BenmukoOpHTaHi 1, 2aiiMal0Th iHBeCTHLIHHI KOMITaHil, MisTIBHICTE SIKHX PeryJIOeThCA
PiMIORPIAHHM 24KOHOJARCTEOM. BiJIoRiAHO 0 HIMeI[LKOI0 2aKoHOJARCIEA
iHPeCTHI[iHHI KOMITaHI1 ¢ KpeJHTHHMH YCTAHOBAMH, i Ha HHX ITOLHPIOITLCS Bl
3AKOHOJARYL HOPMH, L0 CTOCYIOThECS [0 KPeJIHTHHX VCTaHOBR. OpradizalrfiiHa
CIPYKTYpPa KOQIEKTHEHHX iHBecTHLUIHH B HimeuunHi rmoaidHa A0 opraHizaiii

JisUbHOCTI  TpacTy v BenukoOpHradil. T'oMoPHOK BiAMIHHICTIO € Te, IO
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HiMeI[bKe3aKOHOJaBCTEO BHMAarae BiJ KepyHH0l KOMIIaHI1000B SA3KOBOT0 CTaTycCy
KpeTHTHOl OpraHizailii, i PBiAMOBIHO, 1i JATLHICTE MOBHHHA [MATNAAaTH IIA
OAHKIBCbKE PeryIBAaHHA 1 KOHTpPOMb. HiMelbKa MOJENh BiAZHAYAECTHCA TAKOM
KpeaTHEHHM i TX00M II[0J0 BHYTPIIHIX §iHAHCOBHX iHCTHTYTIE [46 |. BenHKa yBara
B IIH KpaiHl TaKo:k HaJaeThCsd 3POCTAHHIO MiIBHINEHHI0 KOHKYPEHTOCIIPOMOKHOCTI
i AIPHEMCTE, [0 JOCATAEThCA IUTLTXOM aKTHPi3allll iHHOBAIIHHOL H 1HBEeCTHIHFHOI
JSUIBHOCTI B YeOIX  TalyssiX eKOHOMIKH, a TaKoK PO3BHIKY IIPHBaTHOIO
M IpHEMHHITEA. [[iKaPHM TIPHKTAJ0M € Aep:kapHa Iiporpama "lIporpama
IHHOB ALl HHO1 TATPHMEH", 1110 CTHMY o€ TTpokeAeHHs HIJIKP Ha mANpHeMCTBAX ¥
KOOTIeparlii 3 HAVKOBHMH YCTaHOBaMH [53].

Moceig PpaHllii MICTHIb YPSAOBI IMPOTrpaMH IMIOAO0 3aMyHeHHs iHO3eMHHX
iHReCTOPIE ¥ PO3BHIOK HAYKOBO-AOCTAHHMX ILIEHTPIiE KpaiHH. [lepsKapHe
PeTyIIOBAHHA €KOHOMIYHO1 JiSTBHOCTI 3JiHCHIOE KOOpAHHALK  AisBLHOCTI
MpHEaTHOTO OizHecy Ta JepsKaBH TaKHM 4YHHOM, IO IIPH3BOJHTL [0
DesrmocepeAHLOI0 YIIPARIiHHA YPALY IIOMOEHHOK BEckoro BHIL

VIpaeiHHA = Jep:KAPHHMH  iHPECTHINSMH  3JiHCHIOE€TBCI Ha  OCHOBI
HAallOHATLHILX HeJIHPEeKTHBHHX IUlaHie. IlianpHeMcTBa, 2ajisHi ¥ peamizaiii
3a3HAYeHHX IUIaHIB, TIOBHHHI OTPHMYBATH KPeJHTH i IMJIbIH, HesaneHo BiJ hopMH
BJIACHOCTI. 3MiCT KOKHOTIO IUTaHy Ml CTHTh TTOKaZHHKH PeKOMeHalli HHOTO XapaKTepy
OJ0 CIPYKTYpPH Ta 00CATy IHBeCTHIIHHOI AiSUILHOCTI, a4 caMe! BHIHAYAIOTHCS
HAIIpAMH 1 MeTa BHKOPHCTAHHA Pe3epBip iHReCTHIIHHHY pecypciB; NependayaroTh st
Jep:kaBHI 2aMORJIEHHSI Ha BBeJeHHS B Jil0 OCHOBHHX (OHAIB, BCTaHORIIOIOTEHCS
MpiOPHTETHI HAPsMH BHKOPHCTAHHS HelleHTPATiZ0BaHHY KalliTalbkHHX PKIIA]eHE;
BHZHAYAOTLCS JHIMITH JAep:KAPHHY LEHTPAT20PAHHY Kalli TATLHHY PKIaJeHE;
Bigo0paskaroTECs JepskaPHi CTHMYIIH PHK OHAHHSA TUTAaHORHX TIPOIIOZHITH.

ATIOHCBEKA CHCTeMAPO3BHTKY 1HBeCTHLIHHO1I JistTeHOCTI OvyAyeThed Ha
pealbHOMY TapTHEePCTBI MidK Jep:kapol0 Ta iHBecTOpPaMH. ¥ psil, BHKOPHCTOBYIOHH
KOHTpO'IL OaHKIBCEKOL ciiepH, aKyMYIIIOE 3a0I0a/CKeHHs] HaCelTeHHsS, CIIPSIMOBYIOUH

i pecypcHAO KOpIOpalfisti Ha I[IWILIOBHX VMOBaxz?a VMOB CILPIpali i
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CYBOPOrOBHKOHAHHA CBOIX 3000B'sm3aHb. HeoO0xXiHO YMOEOIO peamizallii MOJET €
CHITLHHH MPHBEAaTHHH CEeKTOP i CHIIbHA Jep:kaka 3 e eKTHEHHM artapatom| 46].

BHx o 13 HapeeHoTo 3apy OlHOTO JOCEIAY, 38 YMOB TpaHCH opMaliHHHK
3MIH B €KOHOMIIIl OCHOBHHMH HAallpAMKAaMH JAep:KABHOl IOINTHKH Ha CY4acHOMY
eTarl MOBHHHI OYyTH [62; 63]:

- 3MiHAa Dkepenl (iHaHCYBAaHHA IHBECTHINH, a camMe 3aMiHa Oro/pEeTHHX
ACHTHYBAaHh  pecypcaMH  [pPHBaTHHX  IHBeCTOpiE  (KOPIOpaTHPHHX  Ta
1HJHE1 Ty AThHHX );

- Tiepexi g o MPHHLHIIOBO HOBHX OpraHizailiiHi GopMH Ta MeTOAH YIIPaRIiHHA
iHB eCTHLIFHHMH ITPOeKTaMH;

- TIPIOPHTETHICTh IIPOEKTiB, W0 MalOTh BHCOKHH CIVIHB iHHOBALHHOCTI,
MBHAKY OKYIHICTh, BHIIJHICTE i3 IOIMBIAY CTBOPEHHS HOBHX POOOYHX MiCLb i
BHpIIIIeHHS COLTi AThHHX Mpoime M.

CmiJ Takoxk BiJ3HAYHMTH TONMOBHI OCOQIHBOCTI VIIPARJIHHA iHBECTHLHHHHM
3a0e3redeHHsIM €KOHOMIYHOTO POZBHIKY B YMOBaX TpaHCOpMAalliHHOI eKOHOMIKH
[63; 64; 65]:

- MOPIBHsHO HH3bKA MPHBAONMHPICTL IHBECTHIIHHOIO KIiMaTy ¥ OUIBIIOCTI
PEriOHIB, ILI0 PHKJHKAHO [JedopMaliisiMd Ta CIPYKTYPHHMH [JHCIIPOMOPLISIMH
eKOHOMI HHOT'Q POZBHTKY;

- BLACYTHICTE CHCTEMHOTO ITAX0AY IPH (OpMYBaHHI Jep>KaBHoi iHB eCTHIIHHO]
MOTTHKH, o0MeXeHe 3acTOCYBaHHS IiHCTPYMEHTIE JepiKaPHOIO CTHMYJIHOBaHHA
iHPeCTHL[ HHOT'O PO3BHIKY;

- PperioHATEHL JHCIIPOMOPLil WMI0A0 [epeMillleHHs TPYIOBHX pecypcik i
KariTary 2 oJHHX MiclleBocTeH Ha KOPHCTE IHITHX (B OCHOBHOMY B eJTHKHX MICT);

- HH2BKAa efieKTHPHICTE 1 peIyIbTATHBHICTE [HATPHMKH  iHBeCcTHIIHHOI
JiSUTLHOCTI 22 PaxXyHOK, HHILKHH piBeHb O010/CreTHO1 JUCLIHIUTIHH,

- 3aTOCTPeHHs IHEeCTHLIHHOI KOHKY PeHL1 Mi3K peliOHaMH.

KpHTHUHe OCMHCIeHHS JOCBIAY IPOBIJHHX KpaiH CRITY MI0AO0 AaKTHEizalli

P oLlecip HOPMYE aHHS iHP eCTHLIHHOIO pecyPCy CIPYKTYPHOI MOJepHizallii e KOHOMKH
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Oy/I0 po3podiieHO MeXaHisM ajarrallil 3aKopAOHHOTO JOCBiAY (opMyBaHHs

IHRECTHLIIHHOT 0 PECYPCY CTPYKTYPHOI MOAEPHIZALl1 €eKOHOM KH (pHC. 4.2).

Meta — dopyEAEHA CIPHATIIED: VMOE SIA fabesmede s QopyE AT Ta peamizarmi
iHE eCTHIUHHOT O pecyPCy CTOVETYREOT MOT SRS arnli ek OHOMIER IITTA O 4TATT AT Jo
BATURFHANY YMOE $VHELL OB VE SHHA I 0B AHIC I AKTHE 3apyhissno Kpain
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Puc. 4.2. MexaHiTM aJanTaifii 9K 0pJ0HHOI 0 JOCRITY CTHMY/IHORAHHA

iHRecTHITIITHOr 0 pecyYpCyY CTPYKTYPHOI MOAepHizallli eKOHOMIKH B YRpaini*

Lincepenc: CLCHIE MWL O8AHD GEROBROR.,
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MexaHizM afanraiii 3apyoOi:kHOTo JAOCBIAY (OpMyBaHHA iHBECTHIIHHOIO
PECYPCY CTPYKTYPHOL MOJAEPHI3allil HALllOHATILHO1 €KOHOMIKH SK cHoci0 peamizaiii
Jiep:kaBHOI MOMTHKH Mae IepeadadaTH 3aTyieHHs H aKTHBI3alli0 BCIX IHCTPYMEHTIE,
[0 344aTHI OPHBECTH HAalllOHATILHY €KOHOMIKY JI0 CTaHY CTaOlMbHOTO PO3BHIKY H
eKOHOMIMHOTO 3pOCTAHHA Ha OCHORI e(ieKTHRHOTO 1HBECTYBAHHs, CIPHSIOYH
PO3IIHPEeHHI0 CTPYKTYPHHX MepeTRopeHb [66]. Ile MoxTHREe 3a YMOBH (popMyBaHHA
€THHO1 CHCTEMH, 1110 Oy e peanm 3yBaTHCh Yepes OKPeMi ITACHCTEMH, a caMe:

1) IHCTHTYLIIHHa cHcTeMa Tiepefdadae CYKYIIHICTB — OCHOBOIIONOKHHX
MOMTHYHHE, COLIATBHHE, IOPHIHYHHX 1 eKOHOMIYHHX MpaBHM, WHI0 BH3HA4YAHTh
pPaMKH MOBETIHKH CyO0’e€KTiB IHBeCTHIIHHOTO TIPOLECY Ta YVIBOPIOIOTL DasHC Ta
YMOBH J7I51 iIHHOBALIiHHOTO PO3BHTKY HalliOHAJILHO1 €KOHOMIKH;

2) opratizaliHHO-TIpaBOBa IiICHCTeMa iHBeCTHIIHHOTO PO3BHTKY €KOHOMIKH
MO3KHA OXapaKTepH3YBaTH SIK CHCTeMy MeTO/IB i MpapHII IMPaBOBOI0 XapakTepy Ta
3aCHOBAHHX Ha HHX MeXaHizMaX Ta MpollecaXx iHHOBALliHHO-IHEEeCTHLIHHOIO
XapaKTepy B KOHTEKCT1 POZBHTKY HALllOHATEHO1 €KOHOMIKH;

3) ¢iHaHCOBO-eKOHOMIYHA IMiJcHCTeMa sPJusie cobow Habip ¢iHaHCOBHX
iHCTHTYTiBE 0aHKiBCEKO1 Ta MapadaHKi BCBKO1 CHCTeM, a TAK0XK MeXaHi3M IX B3aeMO/Iil
B MOpoleci Mepeposnofily THMYACOBO PBiMBHIX T[POIIOBHX KOIITiE ¥ BHIJIAAI
iHEECTHIIHHOTO Kalli TaTy;

4) rocrnoJapcbKa TIHJCHCTEMa MICTHTE MeXaHizM B2aeMoJil  Cy0’eKTiB
TOCIIOJ[APIOBAHHS, 110 € YYaCHHKAMH iHPeCTHIHHHOIO IMpOLECY, CIIPSAMOBAHOIO Ha
iHHOBALTIHHHH PO2RHTOK HAlli OHATEHOI eKOHOMIKH [67].

HareJeHa apryMeHTAl(s {040 3MIHH IMAXOAIE A0 PHIHAYEHHA apXiTeKTYpH
CHCTEMH Jep:KaBHOIO BIUTHEY HAa (OPMYBaHHA T4 pealizaliilo iHBeCTHLHHHOIO
pecypcy KpaiHH, Jae 3Mory 2po0HTH BHCHOBKH PO HeoOXiHICTH BHOKpPeMITeHHS
BHOKpPeMIeHHS CHCTeMOYTBOPIOIYOI0 peryisropa. ITe 2yMORIIOE TIOMIVK
HAaHParoMiliHX 1HCIPYMEHTiE PIUVIHEY ¥ KOHTEKCTI CTPYKTYPHOI MoOJepHizalii
EKOHOM KH.

TakHM HYHHOM, JiCTATH MOJANLIIOT0 PO3BHIKY KOHLIENTYAIbHI OCHOEH

KOHCTPYKTHBICTCBKOI TapajJHIMH CIPYKTYPHIHX IIepeTROpeHb 4epez BH3IHAYeHHS
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OCHOBHHMH iMITepaTHBEAMH TIyMaHIzZallll0 TEXHOIOTIH, PO3BHTOK iHBEeCTHILIHHHX
KNacTepiB, €KAMOT3allii0 CYCIIbCIBA, 1HTerpalil0 B LI0DaThHHH iHBECTHIIHHHH
npocTip, OpMYBAaHHA ITOJAaTKOBHX MpedepeHIliH, 110, Ha BIAMIHY BiJ] HasBHHX,
BPH3HA4Yal0Th OCHOBHI HalpsAMH CRiTOBOTO iHBECTHLIHHOTO PO3BHTKY 1 PO3IHPHITH
MPOCTOPOR] MK TMONMHpeHHA TeXHWTON YHHX YKIaAip 1 CIIpHATHMY Th CHHXPOHI3all1
CTPYKTYPHHX 3pyIIeHb Ha OCHOBL iJeHTH(HKallll Harpsmie {opMyBaHHs]

1HB eCTHLI HHOT O pecypcy Y KpaiHH B ITepCIeKTHEL.

4.3. Moxk/mBOCTI BHKOPHCTAHHA 3apyOLEHOIO JOCRITY {070 AKiCHOTO

OHOBJICHHHA CTPYKTYPH eKOHOMIKH YKpalHH

CTROpeHHsI CY4acHOI, IHTeTPOBAHOI ¥ CBiTOBe TOCIOJAapCcTBO 1 3JaTHOL [0
CAMOPO3BHIKY €KOHOMIKH YKpaiHH 3yMOBIIO HeoOXiJHICTE TIPHCKOPeHHS i
CIPYKTYPHOI mepedyqoBH. Apke edeKTHBHa CIPYKTYpa  €KOHOMIKH,  sKa
IPYHTY€TbCA Ha BHKOPHCTAHHI KOHKYPEHTHHX [Iepepar KpalHH ¥ CBITOBOMY TIOALM
paLli, cTae 3aMOPYKOI JHHAMIYHOTO POZBHTKY 0¥/Ib-5KO01 eKOHOM KH.

DopMyBaHHA eeKTHPHOI CIPYKTYPH €KOHOMIKH VYKpalHH pPoOHTb
HeOOXiJHHM BHBHYEHHsS JOCBIAY CTPYKTYPHOL MepedyAOBH, ¥ MepIIy Hepry, THX
Jep:kak, SIKi, 3a KOPOTKHH 3 iCTOPHUHOI TOYKH 320pY Iepiol, JOCAITH HaHOULIIOTO
YCIXY P eKOHOMIYHOMYPOZPHTIKY, JeMOHCTPYEAIH OPHIIHAILHL  pillleHHS
eKOHOMIYHHY 1 COLHaTbHHY 3aBJaHb.

BurYeHHA JOCRiAY CTIPYKTYPHHX 3MIH B €KOHOMIlll PO3ZBHHeHHX KpaiH, a
TAKOK v KpaiHax 3 IepeXifHOK eKOHOMIKONW BEETHEE caMe o cobi, ane Jyist
HAIll01 KpalHH BOHO Mae ocoONHBe “HAaYeHHsI, OCKUILKH PHKOPHCTAHHSI TAaKOIO
JOCBLY 2 YPaxXyBaHHSM [IOMHIOK IIONepefHHKIE JO03BO/HIEL aJalTyBaTH Horo X0
PHHKOBHX ¥MOP YKpaiHH.

ITepepaskHa GINBIIICTL KpaiH-TTiJepiE CRITOBOI eKOHOMIKH XapakKTepH2VeThCs
IOCTIHAY CIPLATLHHM THIIOM €KOHOMIYHOIO POZBHIKY. Taki KpaiHH, sk CIIIA,

ArnoHist Ta * crapi” uwneHH €C (HiMeuyunHa, ®paHiis, Itams), e duiarmadHami
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flOpMyBaHHsI E€KOHOMIYHO1 JAYMKH “HOBOI €KOHOMIKH” — eKOHOMIKH
NoCTIHAYCTpiabHOrO THITY. CaMe 3a IXHIM 3pasKoM Ta JOCBIOM BCl iHIM
KpalHH CBITOBO1 €KOHOMIMHOI CTILTBHOTH IMEePEX0AiATh Ha MOCTIHAY CTPlATbHHH THIT
€KOHOMIYHOTO PO3RHIKY.

CIIIA — mijep CBITOBOI €KOHOMIKH, KpaiHa, AKa 3a piPHeM Ta MaciiradaMH
PO3RHTKY 3HAa4YHO BHITepeskae Oy /Ib-AKY 3 1HIIHX PO3BHHEHHX Jep:kap. 3a YMOB Bee
OLIBIIOL rHodamiszailil Mi:KHApOAHOI eKOHOMIKH TIOKAsHHKH JLUI0BO1 aKTHEHOCTI
ecepequi CIITA e "DapomeTpom” ANMA CRITOBOI €KOHOMIKH Ta OesrnocepeqHbO
BIUTHRAKOTh Ha PYX IHKITY Ta 3MIHH CTaHY HAaILllOHAIEHHX eKOHOMIK. PO3BRHTOK
eKOHOMIMHHX Mpoliecie ¥ CriamydeHHX Illtatax AMePHKH € OJHHM 3 TOMOBHHX
reHepaTopiB 3pYVIeHb B €eKOHOMILll YChOTO CEiTY.

Baj}HPHM 4YHHHHKOM, IO CIIPHSAR 3POCTAHHI0 €KOHOMIMHOIO ITOTEHLHATY
CIITA v MoBOeHHHH Mepiof, OyI0 BHKOPHCTAHHS JOCATHEHb HAYKOBO-TEXHI HHOTO
TIPOTPECY.

TTocHneHHs poJi JepskaBH H JepsKaBHOTO peryitoeaHHA B CIILA pigdysocs B
70-80 pokax, KH HeoOxigHo Oyio 2zalesredHTH picT pPiBHA MiXXHAPOAHOI
KOHKYPEHTO CTIPOMOKHOCTI  €KOHOMIKH.

MoynHarou 3 80-x poxie XX cr. ekoHomika CIIIA zazHama BiJIYTHHX
CTPYKTYPHHX 3MiH. [lepIIONpHYHHOKW CTPYKTYPHOI1 TpaHcdopmMalli ekoHoMIKH CITIA
Oy/10 3Ha4YHe IIPHCKOPeHHS TEMINE HAYKOBO-TEXHIYHOIO IIPOIPecy, IMOsBa HOBiTHIX
diopM i MeTOHIE oOpraHizalfii, a4 TaKoX VIPARIHH iHHOBAIHHHMH IIpOLlecaMH,
POSMMHPeHHsT MOMHBOCTEH ajarraifii pizHHX cep rocrojapcrea KpaiHH [Jo
HOB OBB€/1eHE.

CIpYKTYpHa [epeopieHTal{isi rocrofapcrea Ta IHAPHINEHHS! edieKTHRHOCTI
Horo {/WWHKIHOHYBAHHS CYIIPOBO/KYPAIHCE IIOCHIEHHSIM poli 1 2HAYeHHA
HeMaTepiaTbHHX elleMeHTIE PHPOOHHYHY pecypciP aMepHKAHCEKOI0 CYCILILCTEd —
HAYKOPHX 72HaHb, iH{opmarii, Keamidikalfi, [0 aKTHEHO [JOIOPHIOBATH i
OIMOCEPEAKOEYEAIH MAaTepialbHi  efleMeHTH (CHPOBHHHI, €HepreTHYHI, TeXHIKO-
€KOHOMI UHi ).

PajuKansHi 3MiHH BiJOYRAMHCE ¥ CKIIaA1 Ta 3MicTi mpatli, ¥ $yHKLisIK pobodoi
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CHITH, ¥ CITBBiTHOIMI¢HHI 00'¢KTHRHOTO Ta Cy0'¢KTHRHOI0 YHHHHKIE BHPOOHHIITRA, ¥
KOMOIHarlili Horo pecypciB. IcToTHHMH OyIH 3pYIIEHHA ¥ CIPYKTIYpL IOTped
HAceNeHH:A, ¥ TeXHIMHOMY DasHCl He JIHIIIe BHPOOHHLITEA, a H To0yTy.

90-1i pokH AmA eKoHOMIKH CIIIA BHAPHITHCA HAA3ZRHYAHHO CHPHATTHEHMH.
ExoHOoMIYHe 3pOoCTaHHs KpaiHH TpHRae He3Ba)kal0o4H Ha YHCIeHHI HeraTHEHI
IIPOTHO3H IMOJ0 MOAABIIHX IIePCIIeKTHE pO3BHIKY. CIPYKTypHa IepeOyaopa
eKoHOMIKH CIIIA MOpoJAORKYEeThCA B HAlpPAMKY JelHAYCTpiamizalfii Ta IBHIKOTO
PO3BHTIKY CEKTOPY ITOCIIYT.

YV 2000-x pokax CHOCTepPiraeThCsd MBHAKHH PO3BHTOK CEKTOPY IIOCIYT,
ocOQMHEO B Tamy3l HajaHHA (iHAHCOBHX IMTOCTYT. MacinTadH 3pocTaHHA BipTyanbHOI
eKOHOMIKH (HaDararo OINBINI HI3K HIXK pealbHOTO CEKTOpa eKOHOMIKH) Ha T
BIACYTHOCTI JepKaPHOTO PeryIloBaHHA y (iHaHCORIH cdepi, KOHTpAMO 3a
KPeTHTHOI0 Ta iHBeCTHIIHHOKI AiAMbHICTI0  (PIHAHCOBHX IHCTHTYTIE B Tamys
HEPYXOMOCTI cOpHYHHHIH (iiHaHCcOBY KpH3y B CIIIA, sika B CBOIO 4Hepry craja
MIPHYHHOIO CBiTORO1 (hiHAHCOEROI KpH3H. To0TO MOskHa 3p0o0HTH BHCHOBOK IIPO Te, 10
CTPYKTYpHa Mepedyjora ekoHOMIKH CIITA ¢hakTHYHO CTROpIUIA YMOBH JJIs1 CBiTOBOI
(iHaHCOB 01 KpH3H 2008 poky [71].

Ha cydacHomy erari CIIIA moknajaeTbcsd Ha CROI TEXHQUIOL1, PecypcH i
PHHKOBI MeXaHi3MH, 00 CIBOPHTH CHOPHATIHBI YMOBH [UIA CTPYKTYPHOIL
nepeGyTOBH CROEl eKOHOMIKH Ta BiIHORJIEHHS CBITORO1 €KOHOMIKH. 3320X0YYIOTHCS
iHHOBAITi1, CTHMYIIOIOTLCA IHBeCTHII1 B 1HPACIPYKTYPY, OCBITY, pPO3BHTIOK
eKOIIOTYHO YHCTOI eHeprii Ta iHIIMX HOPHX TalyiedH [IPOMHCIOBOCTI, IO
3a0esI1eddTs JOETOCTPOKOBEe €KOHOMiIYHe 3pocTaHHs IIpore, i1 eKOHOMIYHI i
COLIANLHI JOBTOCTPOKORL BHIOAH OyIyTh 2HAa4HO OiIbINe, HiXK KOPOTKOCTPOKORI
pHrogd. Ili Hoei ramyz, HMoeipHO, (OPMYBATHMYTH MAHOYTHe aMepHKAHCBKOI
eKOHOMIKH, 1 MOXYTBCTATHOCOOIHRICTIO DJIOOATLHOIO €eKOHOMIYHOTO CTalnoro
po2RHIKY. TaxkoX CIij BiAZHAYHTH  TIOCHIEHHS JIep:KABHOTO PEeryIoBaHHA ¥
friHaHCcoRiH ciepi 2 MeTOO 2ar1odi raHHA MalHOy THIM (i HAHCOBM KpH3aM.

ITopoeHHa eKOHOMIKa AITOHIT 2acBi4iUIa HAJEHYAHHO BHCOKY 3AaTHICTE J0

ajanTaifi, 3MiHH YMOB, IIBHJKOI Ta edieKTHEHOI Ilepeopie¢HTalji IPOMHCIORO]
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CIPYKTypH. Ile cripHsino ToMy, 10 eKOHOMiKA AT10HI1 pO3BHRATACA JOCHTH BHCOKH MH
TeMITaMH Oes3 pPizKHx CIIa/iiB.

CTpyKTypHY Hepedyaoey AmoHI1 B MiCTHE0¢HHHH TTepio] MokKHA ITOALTHTH Ha
HACTYITHI €TalH.

I eramt (1945-1960 pp.). IloBHa PeKOHCTPYKLIA eKOHOMKH. Byna XapakrepHa
eKCTeHCHBHA MOJAETHh POCTY, 3aCHOBAHA Ha KOMIUIEKCHIH Mepepodil 1MITOPTHOIL
CHPOBHHH Ta BHITY CKY TOTOBEOI MPOAVEL1 AT eKCIIOPTY ¥ BHCOKOPO3BHHEHI KpaiHH.
CriocTepiracTbed OYPXIHBHH POZBHTOK 0az0BHX TramyseH eKOHOMIKH (MeTaTypris,
MAIMHHOOVAYBAHHA, XiMYHa MPOMHCIOBICTE) Hepes MOJAepHizalliio BHpoOHHIITRA H
AKTHEI3aLK0 iHReCTHLIHHOTO TIpOoLlecy. 3a BiJCYTHOCTI BIIaCHOI HAYKOBO-TeXHIMHOI
DasH AroHiA aKTHBHO IMIIOPTYBaTa MepedOBRi TexHonorii. OCHOBHI TNPiOpHTETH
TIPOMHCI OB 01 MM THKH, CTPYKTYPHY H 0aHKIBCBKY ciepH KOHTPOMOBATA Jepskaba.

IT erart { 70-1Ti pp.). B exoHoMiLl AmoHii Oy 3MiHCHeHI cepHO3HI CTPYKTYPHI
3MIHH, ¥ Pe3ysbTaTi SKHX J0 KiHI 70-X pp. AoHis mepeTROPHIAc ¥ APYyTY Mo
CIITA KpalHy 32a CEO€H €KOHOMIYHOK MIIITO.

ITe ri0yII0CA B pe3yJIbTaTi iHTeHCH(iKallil BHPOOHHIITEA Yepes:

- ZHHCKEHHS1 €HEeProMaTepi Al 0eMKOCTI;

- YJAOCKOHWIEHHS T[aTy3eB0l CIPYKIYPH 4epez ITOCHITEeHHS HAayKOM CTKHX
rary3e;

- pozBHTOK RriacHo1 cdrepd HTOKP i3 MOPHHM IMaKeTOM ITPHEKITAJHHX [P OIpaM;

- TIOCHIEeHHS HeIPSIMHX MeTOMiE JAepKABRHOIO PpelVIIORAHHS eKOHOMIKH
(iHdusaLs, zabearedeHHs cTabUTBEHOCTI HAL[ OHALHOI BAIIOTH, CTEOPEHHS PHHKOBHX
MeXaHizMiE, diHaHCOPRi cyOCHALL, ITOAATK ORI Paskeli) i 3By KeHHA KoJla BHKOPHCT aHH:A
JHpPeKTHEHHX.

T erarn ( 80-1i pp.). CoocrepiraeTbcsi BHCOKA edieKTHRHICTE eKOHOMIKH Ha
OCHOBi iHTEHCHEHOI MOJA&T PO3BHTKY, JijepcTEo NpHEIaaHHE HTOKP, nmoJaTKoERa
pediopma. B qaHHH repioJ HaHPAaIHPIIIIHM 00'¢KTOM Jlep:kaBHOTO PeryJIOBaHHs B
AnoHii OymH KpH2o0Ri ramyzi. i HHX Jep:kapow OyIH PH2HAaYeHI KOHKpeTHI,
HAYKORO OOIPYHTORAHI OOCSIH CKOPO4YeHHsI BHPOOHHYHX IIOTY:KHOCTeH, IUIaHH

repexoJy J0 HOBOTO THITY Taly3eBol CIPYKTYPH [72].
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IHcTpyMeHTaMH OyIIH TIOAATKH, aMOPTHzalllHHI BiApaxXyBaHHA, KpPeIHTH,
JepskaBHI  ¢yOCHMll, ¥YacTb JlepsKAaBH B CTBOPEHHI KOMIICHCAIIHHHX §OHIE,
iHpopMaififiHe zalesrmedeHHA MMANPHEMIIE, COPHSIHHA B [IePEIiroTORLY
MpalliBHHKIE, 1[0 3PUILHSIOTHECA. [HTepec MPEACTaR/DI0OTH THMYACOBl 3aKOHH, IO
BHKOPHCTOBYBATHCE B AMOHI1 ATA CTPYKTYPHOTO PeryIORaHHA BOHH Ha KOpOTKHH
MepioJ 4Hacy (II'sTh POKIB) CTROPHOBATH OCOQMHRHH PeXHM EKHITeJUUTBHOCTL U
OKpeMHX Tamy3eH.

Tamysb 3apaxoByRAIacA B PO3PA AeIIPECHPHHY 3a HACTYITHHMH KPHTEPIsIMH:

- 3HAYHHH HaJJTHIIOK BHPOOHHYHX MOTYKHOCTeH; DLkl 50 %o I ANPHEMCTE
Tamy3i 3a3Hae hiHAHCOBHX TPYAHOIIIIE;

- TIOHaJA TIONMOBHHH (ipM PBigdyBalOTh Morpedy B HepelpodiaoBaHHI.
IIpHPAaTHHM KOMITAHISIM HAJaPanHcA PesylibTaTH aHAM3y TeHAEHIIH ¥ PO3BHIKY
PHHEOBO1 KOH'ITOHKTY PH.

Ha 9ac 9yHHHOCTI 3aKOHY OYJIH MpHHHATI 0ocOOTHEI NMpaBHiIa MOBEJHKH (ipM
JleTIPECHBHHX Tay3eH, i 3a JIOMOMOTOK €KOHOMIMHIX i aMiHi CTPATHEHHX BaKeIIP
00 MeKYBANTOC CTEOPEHHS B LIX TATy 39X HOBHX IOTYKHOCTeH [ 73].

BaxxiHPHI MOMEHT ¥ peatizaliii mporpaM pedopMyBaHHA KPH30BHX ramyseH -
1ie MepeMillleHHA MPaliBHHKIE 3 OesMepcrIeKTHEHHX TailyseH, siKe 3JiHCHIOBAIOCS, B
OCHOBHOMY, IIITSIXOM JHP epcHNKOBAHOCTI AiSUILHOCTI dipM LHX ramyzed. ITorpi 6HO
3BEePHYTH 0COOIHEY VBAl'y Ha CTROpPEHHH ¥ AIMOHI1 KOMIeHCAIIHHHHA MeXaHi3M, SIKHIH
TIOJIETTIHE TIPOLleC CTPYKTY PHHX IlepeTRopeHb ¥ MPOMHCIIOR OCTI.

KoHKypeHT OCTIpOMOKHI KOMITaHil pazoM 3 Jep:karow chopMmyeam GoHIH, 3
SIKHX BHIUTAYyBaIacs BapTicTh aKTHRIE dipmam, 1Mo 3ropTaroTh BHPOOHHIITEO B
KpH20BHX ramyzax. Ile pqozeoimno iM 20epelTH Karitan i HepeBecTH Horo B iHIM
cihepH AiSUTLHOCTI.

30BHIMHLOeKOHO MiYHHM yermixam AroHil CIIpHsUTH Taki YHHHHKH, 5K

- T BHIeHHA edieKTHEHOCTi HA OCHOBI IIHPOKOTO BHKOPHCTAHHS pesyJILTaTik
HTII,

- Jep:kaBHe CTHMYJIFOBAHHS KOHIIeHTpallil H LeHT pas 2alfii BHpOOHHLITEA;
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- OUMbII BHCOKI B TIOPIBHAHHI i3 3axigHoro €pporioro H CIITA TemMH
HArpoMa/3keHHs KarliTay;

- TIATPHMKA JiATBHOCTI MAMHX MAPHEMCTE (¥ MPOMHCIOBOCTI OimH3bK0o 50%0
pobo40l CHITH Hepedypac Ha IMi IPHEMCTRAX 13 HHCENMBHICTHO MeHIT SO podi THHKIB);

- TIPHCTOCORAHI CTh STIOHCBKOTO MeHeEMEHTY J0 YMOB CHITBHOI 3ameKHOCTI
eKOHOM KH KpaiHH Bi/J] 30BHIIHE0eKOHOMI YHHX 3B'53KIB;

- TIOPIBHAHO HH3BKI BHTPaTH Ha o0opoHY H 030poeHHS, JAep:kaBHa ITQITITHEA
MepeposNoALTY HalllOHATHHOTO JOXOTY.

Takok ArMoHIA Mae HeXapaKTepHl ATA IHIIHMX KpalH 3pHYal H eKOHOMiHHI
TpaAHINi, ¥ TOMY HYHCII TpPajgHilii CHBpodiTHHIITBA Mk KepiBHHIITBOM H
PODITHHKAMH, «3aHHATICTh Ha BCe SKHTTST», KOPIIOPAaTHRHI COMO3ZH MidK KOHLIePHAMH i
T.J1.

IV eran ( 90-e pp.). CpiTopa LMHKITIMHA KpH3a CHIBHO IT03HAYHIAch Ha
eKOHOMI LI ATIOHI1 Ha MoYaTKy H cepeqHHi 90-X pp.

JU1s BiJHORJIEHHS] €KOHOMIYHHX Y CIIXiB SMOHI1 Ta MOCHIeHHs HalllOHATBHOI
KOHKYPEHTOCTIPOMOHOCTL ¥ 1997 poLll SIIOHCBEKHH YpsA MPHHHSE JOBIOCTPOKORY
(1o 2010 poky) mporpaMy eKOHOMIYHHX pediopM, [0 Hepefdadania CTBOPeHHA H
PO3BHTOK HOBHX TP CIIEKTHEHHX TaTy3eH MPOMHCIIOBOCTI H cdiepH MOCTYT, 30KpeMa:
iHpopMarlifiHi TexHosTorii, DIOTEXHOMOIi], aBiaKOoCMidHAa TeXHiKa, HOBi JiKeperna
eHeprii H eHepreTHUHA TeXHOIOTS, OXOpPOHA HAPK IHIITHEOIO Cepe/OBHILA TOIIO.

ITIporpamMa pedopM 10 POZBHIKY HazpaHHX [IePClIeKTHEHHX TalyzeHd
CIIPSIMORAHA HacamIilepe] Ha YCYHeHHs! DIOPOKPAaTHYHHX IepellKof i oOMe:xeHHs
PQIIi AepsKAPHOTIO arapara B eKOHOMILN, a TakoK dopcyeaHHsA HIKP, moimimueHHA
{liHAHCY P aHHSL, POZBHTOK CIPYKTYPH Te/TeKOMYHIKaIGH [73].

IHIIHM PAUTHPHM eTeMeHTOM ITaKeTa pedopM € 3aX0AH I0A0 CKOPOYeHHS
BHIpaT, 00 OOTSCKYIOTE eKOHOMIKY AroHii  3HayHO OUlblle, HIXK P 1HIIHX
TIPOMHCIIORO POZBHHEHHX KpaiHax.

HanpuriHii XX CTOTTTA IPHKTAA0M edieKTHPHHY CTPYKTYPHHX [TepeTBopeHb
P eKOHOMILi Ha Oazi rvraHyepaHHsa crap Kurad B XXI cromitri Kurad vy

pesynbTari OaratopiyHoro  peOpMYyBaHHSA ~ CTBOPHE KOHKYPEHTOCIIPOMOKHY
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€KOHOMIKY, [0 YCIIIITHO pPO3BHBAEThbCA HacTINBKH PBpakarodl yCMixH OaraTo B
YOMY [IOACHIOIOTBCA TIPOAYMAHOK H 3ROKEHOI CIPYKIYPHOK  IIOMITHKOD
KepiBHHLITEAa KHTaro, ajgarropaHol 10 YMOB Lro0amizaiii H iH{opMaTH3aLil.

¥ meH 4yac, y Kirai oCHOBHY pQiib ¥ BiJiTPalOTh Taki ()akTOpH CTPYKTYPHOI
nepeGyT0BH, SIK:

- HTII Ta iHHORAITi1;

- PO3MIpP BHYTPIIHLOTO PHHKY H MOOLITL3allisl pecypciB U HaTPOMa I KeHHS,

- piBeHb IATOTOBKH TPYAORHX 1 HAYKOBO-TEXHIYHHX KaJpiB; eKOJIOTis;

- 3Z0PHIIIHS TOPTiB/SL, TOJIOBHOK  METOH  SIKOI, CTANO0  BIJHOBRIEeHHS
OCHOBHHX (OHJiE BHCOKOTEXHOMOTIYHHX Tamy3eH, Mepeo3dpoeHHsT MPOMHCIOBOCTI
i ii mogepHizaLisi[74].

OMHHM i3 KIIOYOBHX eMeMeHTIE eKOHOMIMHOI H CTPYKTYPHOL cTpaTerii €
iHPecTHIIi HHa MamTHKA. ¥ KHrai, Ak i B 0araTbox iHIMHX KpaiHaX, TOJIOBHY pPOMb ¥
1i 3JACHEeHHI BijJlirpae JAep:kaBy, sAKa BH3IHA4YAe MPIOPHTETHI HANPSAMKH POZBHIKY
eKOHOMIKH,  1X 3a0esredeHHs IHBECTHIIHHHMH pecypcaMH 3 YPaxypaHHAM
ocoQHEOCTeH KpaiHH. 11 CIPYKTYPHHX IlepeTBOpeHb MOTPiOHI Jyske OLIbIm
3aco0H, TOMY [epPUIOYepPIOBHM 3aBJaHHSM JUIsi KHTAal0 CTajio CTROPEHHS CHCTeMH
1X HATpOMa/KeHHA H po3noAuTy. OCHOBHE JHKepeno HarpoMaEeHHs MaTepianbHHX i
KOIITIE — MPOMHCIOBICTE i OymieHHITBO. Ile PRigOHRae crelmdiky Mojem
eKOHOMIYHO1 pediopMH Iepexi 1 10 PHHKORO1 eKOHOMIKH [75].

Came 111 obDcTapHHa JoroMorila KHTal0 BHHTH 3i CBITOROTO (HiHAHCOBOTO
KpH?2H 3 HaliMeHIITHMH BETPaTaMH.

U1 pearizaltii Be/THKHY iHBeCTHIIHHHX i CTPYKTYPHHX IpoekTie KHP 2a pokH
pediopM HarpoMma HIa 2HaYHHH 20JI0TOBA/FOTHHIH 3ar1ac.

OqHe 2  HAaNpsAMKIE  HOro  PHKOPHCTAaHHS -  KHTaHCBKe 2OBHIIIHE
iHBeCTYRaHHS, sIKe aKTHEHO PO3PHPAETLCSL BaXIHPBHM JiKepelloM 2acoliB Ui
PO3BHIKY TIIpoMHCIOBOCTI Kurawo ¢ iHozeMHi iHeecTHilii. Cepel JpKepel
iHO2EeMHOIO KaliTany Meplle Miclle 2aHMAIOTL IIPSAMI iHPeCTHI[i B CIOJEHI H

ITIOBHI CTHO iHOZeMHi MATPHEMCTEA.
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[HEecTHINIHHA MOTTHKA IOJ0 MPAMHX iHO3eMHHX iHB €CTHLIH 3MIHHIach B 2-
¥ OCHORHHX HalpsAMKax, 10 MAalTh OesrlocepeJHe PiJAHOMIEHHS A0 CTPYKTYPHHX
TepeTROPEHE MPOMHCIOROCTI KHTato:

- TIEPEHOCATLCA aKIeHTH 3 KUIbKICHHMX [apaMeIpiB Ha SAKICHI ITOKAa3HHKH
TPHRAQIOBAHOT 0 {HO3EMHOI0 KaIiTaTy, TONIOBHHM CTae 3all03HYeHHA IIepeOBHX
TEXHOMONH 1 YHIPaRJIHCEKOTO AOCBIAY H MATOTOBKA KaJApiE MiKHAPOAHOTO PiBHS,

- 3SMIHIOKOTBCSA TaTy3eBl aKI[eHTH I1HO3eMHOTO IMANPHEMHHIITBA — i3
TPAJAHINHHHX TPYAOMICTKHX 1 eHeproeMHHX ramyseH o0po0HO1 IMpoMHCIOBOCTI Ha
IHHOBALIHHI TeXHOoeMKHe, eHeprozdepirarodi H eKQTOTiYHO 9HCTI ramysi [76].

TamoBHHM IMACYMKOM CTPYKTYPHOI TpaHcdopMmaliii mpomHciopocti KHraio
33 POKH pedopM CTalo CTIBOPeHHA H PO3BHTOK OIOKY BHCOKOTEeXHQIOTI HHHX
TaTy3eH:

- iHlOpMAaIiHHOI TTPOMHCIIOBOCTI,

- HAHOI HTy CTpii,

- aBialliHHOI [IPOMHCIIOBOCTI,

- AaTOMHO1 €HepreTHKH H 0l 0TeXHWIOTYHOI Tamy3i.

CaMe I ramyzi crand yid KHraw BeKTOpoM B iH(OpMAaLiiHHe CyCIIUTBCTRO.
Y SKOCTI OJHI€l i3 TIPiOpPHTeTHHX Talyzed LBOro OJIOKY Ha JOBIOCTPOKORY
MEePCIeKTHEY BH3Ha4YeHa HalliloHaJIbHA iHGopMaliiHa MPOMHCIORICTE. A i
PO3BHTKY ILIHPOKO 3aTy4aroThCsl 3AKOPAOHHI KOMIIAHIL

Ha chorofuAIHiH JeHs  pefOpMyBaHHS  €KOHOMIKH  [IPOROJHTILCH
HepsrauiaHoM KHP y TicCHOMY KOHTAKTi 3 KOMICIERHO IIPH Jep:kpaji 10 eKOHOM UHIH
pediopni, 0CHOPHHMH 2aBJaHHAMH SIKO1 €:

- po2poOKa OCHOBHHX HAlIPSIMKIR, MeTOJIR i CTPOKIP IIPORedeHHs pediop MH;

- KOOPHHALIiS AiH MiHi CTepCIB i TepHTOpiH;

- [IepepipKka KIOYORHX 2aX0JiE pedopMH.

AHanoriyHi Komicii CTEOpeHI B IPOBRIHINAX i BE/HKHX MicTaX. ¥ KOMHIM
MIHICTEPCIBL € IMAPO3ALUT [0 TPOBREMeHHI0 pediopMH Ha INMIPHEMCTRAX TATY3i.
Kowmicist 2 eKoHoMiuHO1 pedopMH Ha Iijcraei pozpobok Tep:IUiaHy CKIajae

iHJHKATHEHL piuHi H I'ATHPiYHI [TTaHH. Taki [aHH CKTaJaloThCs B TPEOX BapiaHT ax:
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MPHCKOPEHHH, cepelHIH 1 PHOBUIbHeHHH. [0 KOKHOMY BapiaHTY PO3LIsAAal0ThCs
BHIpaTH, KOKHHH PaplaHT oOOTOBOPHOETBCA 13 YHeHHMH, ITiIIPHEMCTBAaMH,
BLAOMCTBAMH, PeTiOHaMH.

ITicnst goonpalfoBaHHA BCl TPH PBaplaHTH HaNpaBIOTBCA Ha PO3LIBA
HMep:kpagd, sAKa TINcIA OoOToROpPeHHA H KOperyBaHHs TIPeACTaRJIsge OCTaHHI
BcexHTaHchbKHM 300paM HapoAHHX npeAcTapHHKIB (B3HII). KoxaiA perioH i
KOKHe MIHICTEPCTBO Ha OCHOBI HOTO pillleHHA CKTajae cBiH BJACHHH [IMaH 3
ypaxypaHH’IM KOHKPeTHOl CHTyallii B perioHi ado ramysi, NpHAHABIIH MPH LbOMY
0y Tb-SIKHH BapiaHT — IPHCK OpeHHH, cepeAHIH a0o BIIOBLIEHEHHH [7 7].

IMicist  3aTBepAskeHHS ~ INMaHIBE  COLIANBHO-€KOHOMIYHOTO  PO3BHIKY
HMep:kpaja IMIOMICHAS PO3IBiAae Xif iXHBOI peamizalii H B:kHBae HeoOxi JHHX
3aXOQ[ip [0 PeryJIBAaHHI0 COLiaMbHO-eKOHOMIMHHX MpOLleciBE Ha MaKpOpiBHI,
BEIOYAK0YH 3MiHH B HOPMAaTHEHIH 0azi. [Is BHABIIeHHA H CBO€9acHOTO BHPILIeHHS
npoOsieM, 1[0 BHHHKAaOTh Ha PHHKY, CTBOpeHa  CHCTeMa OMepaTHBHOIO
BIACTEXKEHHs  XoAy  peamzalii pedopMH 3a JOIMOMOIOK  COLHANBHHX i
eKOHOMIYHHX CHIHATEHHX [IOKAZHHKIE, [0 [OMEPeJkal0Th PO  BHHHKHEHHS
KpPHTHYHHX CHTyallldH B eKOHOMIL, i "cHcTeMa rmonepe/skeHHA HelesrerH" Ha
OCHOBi  CHCTEMAaTH4YHOI0 aHalizy pagy HaHPaOKIHBIIEX MAKpOeKOHOM YHHX
TTOKA3HHKIR:

- TEMITH 3POCTaHHs BHPOOHHIITRA;

- eMiCis TOTIBKH;

- JHHAMIKA KallTATLHHX BEIajeHb;

- HAMIPY>KEHICTh PoDOTH TPAHCIIOPTY, eHepreTHYHOI CHCTEeMH, MeTalyprii;

- PYX L{iH;

- PiZICOTKORI CTABKH I10 KpeaHTax [77].

3araibHi pesyiIbTaTH eKOHOMIYHO1 pedopMH B KHTal BpakaloTh. 33 OCTaHHI
JBAJISITL POKIE ¥V KpaiHi BiAOYIHCS KOpiHHI 3MIHH B €KOHOMIYHIH CHCTEMI.
IHanpHeMcIBa  CTAIH  CAMOCTIHHHMH [OCIIOAApPHOHYHMH Cy0’eKTaMH. OCHOBHY
YACTHHY 1iH i KOHKpeTHHX IIPOIOPLIH TORapooOMiHY peryInoe pHHOK.

YV uiH KpaiHi PIepille po3poliieHO KOMIUIEKCHY KOHLIEII[ Jep:kaBHOoi



241

BHpOOHIHOl TMOMTHKH. I[eHTpambHe Miclle B HIH HaTEKHTh ITOMOKEHHIO IIPO

MPHCKOPEHHH  PO3BHTOK  OMNOPHHX  (MIPOBIAHHX) TamyseH IPOMHCIOBOCTI:

MAIMHHOOYAIBHOI, TeKTPOHHO1, Had T0Xi MiMHOI, aBTOMOOLTLEHOI Ta 0¥ /1iB &ThHOI.
3asHa4deHl ramy3 PHOpaHO NPORIAHHMH 3a TAKHMH KPHT €pisMI:

- TEXHIKO-eKOHOMITHI 3aKOHOMIPHOCTI iHAYCTpiamizalii;

- MIKHapOo HHH A0CELA BHOOPY TPOBITHIX TaTy 3eH,

- CTYIiHb BIUTHEY 1IHX ramy3eH Ha iHIM TaTy3 HApoAHOTO ToCoJapcTra;

-paLioHa Al CTPYKTYPH HapOAHOI0 TOCTIOAApCTBAa T4 YCYHEHHS BY3bKHX
Ml CL[b.

ITpH LILOMY BPaxXOBYBATHCA CTICITH(YHI THHHHKH:

- BEIMHKA THCETEHICTh HACeIIeHHS Ta HezaTpeOyBaHHs TPy A0BHX PeCYPCIB;

- HecTa4a IMPHPOJAHHX pPecypcib Ta iHOZeMHO1 BATFOTH.

BH3HaHO, [0 MPHCKOPEHHH PO3ZRHTOK 3a3HAa4eHHX ramyseH Joromoske Kurato
3MIHCHHTH BeJHKOMACIITa0He pery/IOBAHHS TaTy3eB0i CIPYKTYPH, IiJHATHCA Ha
HOBHH piBeHb IHAyCTpiamizallii, PHPIMIHTH CcIpaTeridHi 3aBdaHHA COLH ATLHO-
€KOHOMIYHOTO POZRHTKY.

CTpyKTypHa MoniTHKa ®paHLlii opi eHTOBaHA Ha AH{epeHIiHOBaHY T ATPHMKY
JEP>KABOI0 OKPeMHX Tramy3eHd MPOMHCIOBOCT. 3MiHH BiAOYBAIOTHCA B pe3yibTaTi
PYXy BiJl OpsAMHX Kalli TATOBKIIa/ieHb ¥ TI€BHI TajIy3i IPOMHCIOBOCTI A0 CTBOPeHHA
CIPHSTIHROTO K MATY U151 iHReCTOPIE.

CTBOPIOKOTHLCA TaK 2BdaHI HOBI IMPOMHCIOB 30HH, Ae IMAIPHeMCTEAM [1eBHO1
Crielliaizalgi HaJaroThesl 3HAYHI IMOJATKOPI INIJBIH TepMiHOM Jo 10 pokie, Mo
CTHMY/IIO€ IXHIO iHPeCTHIHHHY aKTHPHICTb. IlepeabauaeTbesi, M0 iHPeCTHIHHHI
TIPOEKTH, SIKi peali20PYBATHMYTLCS B HOBHX IIPOMHCIIOPHX 20HAX, CTAHYTh OCHOBOH)
JUISL 3araIEHOTO POZRHIKY eKOHOMIKH KpaiHH, CIPHATHMYTE CTBOpPeHHI0 0az0BHX
TaTy2eH 2 MeTOH [PHCK OPeHHs CIPYKTYPHOI [epeopieHTallii.

Hep:rabHi IHEeCTHLIHHI MIPOIpaMH CKNMAJar0TLCS TaK, 1100 yacTKa ¢iHAHCOBHX
pecypcik Jep:kapH Oviia MiHIMATEHOK, 2 BHIATKH TOKPHEATIHCE B OCHOEHOMY 732
PAXYHOK iHBeCTHLIHHHX pecypPCIB Hellep:kaBHHX CTPYKTYP i IPHEaTHHX KOMIIaHIH.

Cepen MeTOJIE IpOBeJeHHs iHPeCTHIHHHOI NQITHKH 2HaYHe Miclle
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I10¢1 1at0Th (PIHAHCOBO- EKOHOM YHE OLIHIOBAHHA i HREe CTHIIHHHX MPOEKTIE (3 MOLIsiay
X npHBa0/HBOCTI, 3aranbHOI MPHOYTKOBOCTI, PHAHKOBAHOCTI) Ta aHAM3 (MHAHCOBOT 0
cTaHy 00'ekTa i cy0'eKTa iHRecTYBaHHA 1[e 3HAYHOIO0 MIPOH CIIPHATHME 3I1IHCHEHHIO
aJeKBaTHOI MOJAaTKOBROl MQITHKH 1 HacamiepeJ peamizaifil HaHedeKTHRHIIIHX
TPOEKTIR.

CROIMH  yCImxaMH TIHcapoeHHI pedopvH B HimewinHi  3000B's13aHI
HASIBHICTH) CHITBHOI H aRTOPHTETHOI BJIaJH H CIPYKIYPHHM IIepeTBEOpPeHHAM
eKOHOMIKH, 5KI [pOBOMUIHCA HAa  OCHOBI Teopil COLIATBHOTO PHHEKOBOTO
rocriogapcTea. JI. 3pxapa edeKTHRHO TIPOBIE TPOIIOEY pediopMy, 1 CTAOM 3a HEH
OVJIH CKAacORaHi aJMiHi CTPaTHBHHH PO3ITIOJT pecypciB i KOHTPOIL Haj HHMH. Alne
IpH oMy OyE 30epeskeHHH HaHRHIIHH ¥ €BpoI iHJeKC pOCTy 3apodiTHOIL ITIaTH —
123 %o (v BermkoOpuradii — 109 %o, plllperiii — 101 o). Taki pedopMH HIEHAKO JaTH
MMO3HTHEHHH pe3ynbTaT, 1 Bike A0 KIHUM 50-X poKiB MPOMHCIORICTh TIepeBHIITHIA
pieeHb 1936 poky Ha 14,4 % [78].

Ane Bke Ha nodatky 80-x porie XX cropiydys B HiMeydyHHi PHYTPIilLHI
MPOTHPIYYA KaliTaATICTHYHOrO RiATBOPEHHS PHIIIHCA B IHKTYHI KPH3H — KpH3H
HaJpHpoOHHLITRa. B 1982 poui, PBiAMOPHBIIMCE Bii KeHHCHAHCKHX MeTOJIP
PeTyJIIOBAHHA €KOHOMIKH, Ypsij IPHHHAR BapiaHT KOHCEPRATHRHOI MNQUIITHKH IPH
cTpaTeridHiid JHii, CIpPsAMOBaHOI Ha 30UIbINEHHS MPHOYTKH BETHKOro KaliTaly,
ane MIPH LLOMY MHHYJIOMY 30epekeHi MeXaHizM i IPHHLMILI Teopil COLHaIBHOTO
PHHKOBOIO T[OCIIOAApCIBA, sKi MpHAGATH CROH0 ZHAYHMICTE He TUBLKH B
exoHoMillI HiMeuuHHH, ane H G6arathox KpaiHax €eporieHcbKoro Corwazy [78].

BHcokHH piBeHb CIIOMHEYOIO [IOMHTY 323 PaXyHOK BHCOKOI 3ZaHHATOCTI H
3apIVIATH, POIIHPEeHHS HiMelLKOTr0 BHYTPIIHLEOI0 PHHKY 33 PaxXyHOK II'SITH HOBHX
fenepabHHX zeMels (00'¢qHaHHA HiMeyuHHH), MIBHIKHE HAYKOPO-TeXHIYHHH
PO3BHTOK, IepPEePakHHH POZBHTOK TaTy2ed eKcIoOpPTHO1 opieHTalli, edieKTHRHA
eKOHOMIYHA H IPOMHCIIORA I[IQITHKA € OCHOBHHMH (iakTopaMH JHHAMIYHOTO
PO3BHIKY KpaiHH.

B VropuHHi jJie CcHCTeMa HAJaHHS IMOJ4TKOBPHX INJILI HAa Po3poOKH. Ti

Iepepara Moiisrae B TOMY, [0 BOHA Hajae MPAROo IUTaTHHKY 3MEHITYBATH CROi pitHI
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rnoAaTKH A0 80 %o mpotsrom 10 p. BoHH nepeadadaroTh:

- 1HBECTHII1 BapTicTHO (OH3bKO 12 MITH €BpO);

- IHBECTHIIl BapTicTI0 (0MH3bKO 4 MIH €Bp0) B KOHKpeTHI perioHH (North
Alféld, North-Hungary, South-Alféld, South-Dunantil);

- IHBECTHIT1 ¥ CTROPEHHA HOBHX PODOYHX MicIlh;

- CITeLl AThHI 1HBeCTHLI1 BapTicTio ioHaHMeHIte 400 000 erpo).

HaeThes 3a iHBECTHINT: IO CIPHIOTH MOMIMIIEHHIO TilieHiMHHX CTaHAapTiB
BHpOOHHKIE TPOAVKTIE XapdyBaHHA, R&D; v KowmiaHil, 10 KOTHPYIOTBCSA Ha
IOHAORHX PHHKAX, MOYHHAKYH 3 1 BepecHsa 2008 p.; ¥ po3BHTOK KiHeMaTorpady; v
PO3RHTOK €NeKTPOHHHX TeTeKOMYHIKAIIHHHX Mepesk Ta IOCTYT IIHPOKOCMYTOROIO
IHTepHETY, B OXOpPOHY HABKOIHMIMHLOTO CepeJOBHINA); B MOTOYHIH ¥ JiSTIRHICTH
MCTI papTicTio HoHaHMeHIne 500 MTH § OpHHTIE.

BaxxmHBo  Pif3HA4UHTH, YTOPIHHA [OPONOHYEe  HAHIIHPIIHE  BHOIp
iHay cTpiabHHX MapKie B perioHi ITeHTpaneHO1 Ta CXiJHOI €BpOMH, Je iHBEeCTOPH
MOKYTh BHOHMpaTH 3 OUIBII Hi3K 206 MiHOYHX MPOMHCIOBHX IMApKiE I/ peazaliiio
CBOIX TMPOEKTiB, A SIKHX CIBOPIOKOTE JyXKe CIPHALIHEI YMOBH, 30KpeMa:
za0esrtedeHHsT BiAMORIAHOK iH(pacTPyKTypolo, HeoOXiJHOI A BHPOOHHIITEA,
COPHAHHA B PO3RHIKY IpodieciiHOI Koomepallili B IUDIX CKOPOYeHHSA BHIpar
BHpOOHHIITRA; HaJaHHA [IHPOKOr0 CHEKTPY SKICHHX 0aHKIBC DaHKIPChKHX, MHTHHX,
aJMiHi CTPAaTHEHHX Ta KOHCYJILTAlIHHHX MTOCTYT Tolo [79; 80].

V3araneHO4YH 2apyOilkHMHA Jocki[, MOKHA PHOKPEMHTH TpH BapiaHTH
CTpaTerid eKOHOMIYHOIO POZBHTKY Ta 3AiHCHEeHHS CTPYKTYPHHX 3MH eKOHOMIKH:

1. ®opMypaHHHI PHHKY BcepelHHI KpaiHH. [laHHH BapiaHT crparerii
nepeadagae IMMOBeJHKY LIUIeCIIPAMOPRAHOICTPYKTYPHO-IHEeCTHIIHHOI MOITHEH 3
METOH 2aKpIIUIeHHs Ta POALHPEHHS TOCIIOapCEKHX 2B3KIE BCepeJHHI TepHTOpil. ¥
Mipy dopMyBaHHS BHYIPIIIHLOIO PHHKY CTae MOKIHBOK eKCIIaHCisl Ha 20BHIIHI
PHHKH 3 MeTOH OTPHMAaHHSIOJATKOPHX pPecypciE JUIsT eKOHOMIYHOIO pocTy. Taky
CTpaTeriko MOKHA PeKOMeHIYPATH perioHaM, sIKi MaloTh E1acHY CHPOBHHHY 0azy, B
SIKHX J0o0yPHA Ta PBakKa [IPOMHQIOPICTEPHpoOHHI[TEO THC Ta CclLIBCEKE

TOCIIOAAPCTRO Bl JHOCHO20TAHCORaHi.
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2. CTpareris 30BHIIHLO1 eKCraHcll. Taka cTpaTerisACIMpacThcA Ha HAsBHICTh
VHIKATGHHX ~ PeCYpPCIBJIN0 BQIOAIIOTE BHCOKHM  €KCIIOPTHHM  TIOT €HIHATOM.
ITpHpeamizailili Takol cTpaTerili HTTeza0esedeHHs 3AIHCHIOETBCA 3a PaxyHOK
AKTHBI3allll 3OBHINMHLOEKOHOMIYHHX 3B'SBKIE. IlomidHY crpareriio  MOMEYTh
peamizoBYEaTH A00YEHI PerioHH, a TaK0K MeBHOK MIPOK NPOAOBQILHl TEPHTOPII.

3. Crpareris 3amydeHHs. OCHOBOIO A/ BHOOPY JaHOI CTpaTeril CTPYKTYpPHO-
IHBeCTHLI HHOI TTOMTHKH MOKYTh OYTH HaATO CHIMBHI CTPYKTYPHI JHCIIPOTIOPIN1 HH
BIACYTHICTE JOCTaTHIX MOTY:KHOCTeH [ PBHKOPHCTAaHHA HAABHHX pPeCYpCiEB,
HEMOKIHBICTD TIPOBOJHTH €KCIIaHCI0, HeJOCTaTHIH PO3PHTOK 1H(PaCTPYKTYPH.
Taka cTpaTerisi HaHOUMBINE M IX0AHTh CHPOBHHHHM TepPHTOPISAM B 30HI OCBOCHHS.
JInst i 3MiHCHeHHS perioHH MOBHHHI MaTH MOKIIHPICTH AKTHBHO 3aXHITATHCH Bij
HeeleKTHBHOI €KCITaHCI1, 32 SKO0i pecypcH perioHY BHKOPHCTOBYIOTLCA HeeleKTHEHO
3 TOYKH 30pY iHTepecik HacemneHH:A [ 81].

Ceped TeHAEHLIH CTPYKTYPHHX 3MIH B €KOHOMIKAX PO3BHHEHHX KpalH CJLj
BHALUTHTH HACTYIIHI

1) kapmHHATEHA 3MiHA CIIBEIJHOIIEHH ¢ epH MaTepi AThbHOTO BHPOOHHIITEA H
cepH mocuyr, a camMe, 3MeEHIeHHS 4YacTKH BHpoOHHI[TBa ToBapie ¥y BHII y
TIOPiBHAHHI 3 BHPOOHHIITEOM ITOCITYT, CKOPO4YeHHA 3aHHATHX ¥ cepli MaTepiankHOIO
BHpOOHHIITEA. IIpH LIboMY 00CsT BHPOOJIeHHX i CIIOKHBAHHX TOBAPIE He ZHIDKYETHCA,
a pocTe. BHpoOHHIITEO B PO3BHHEHHX KpaiHax 3adesliedye [IOoTpeOH HaCeleHHs SIK ¥
TpaULIHHHY, TAK 1 B IIPHHLHITOR 0 HOBHX TOBApax;

2) pagHKaNbHI 3MiHH B CTPYKTYpL IOALTY TIpalli. B ocTaHHI JecsTHIiTIsA B
PO3BHHEHHX KpaiHaxX 3MIHHBCA caM 3MICT IIpalli, CIIBRiJHOIIEHHS HAYKOBOIO H
IHKeHepHO-TeXHIYHOI0 MepcoHaTy, (VHKUIIH pobodoi WM. IcTOTHI 3MIHH
BiAOyIHCs B TeXHIYHOMY 0azHci He TUILKH BHpOoOHHI[TEA, ane H MobyTy, a TaKoK ¥
CIPYKTYpi [oTped HaceIeHHST,

3) 3MiHA YaCTKH HAYKOMICTKHY Tamy2eH i PHCOKOT eXHOION YHHYX BHPOOHHIITE.
YacTka, HapHKIa), MAllHHOOYAYBAHHS H XiMiYHOI [IPOMHCIOBOCTI B CIPYETYpI

IIPOMHCIIOBOCTI POZBHHEHHX KpaiH pociia 2 icTOTHHM BHITepe keHHSIM. Kpim Toro,
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MJACHTIHCA TeHAEHIl J0 iHTerpaiii PHpPOOHHIITBA, NPHYOMY He TUTBKH Ha
ramysepoMy abo HalllOHATTLHOMY PIBHI, afle Ha PikHI BCi€l CRITOBOI €KOHOMIKH.

KpiM TOro, TeHAEHINi€l0 B PO3IBHHEHHX KpalHAax € OPicHTalliA Ha CTIHKHH
eKOHOMI YHHH PO3IBHTOK, IO BPAaxOBye SAK COLANbHI H €KOHOMIHMHI aCIIeKTH, TaK i
eKomorigHi  (akTopdH. BHCHaKeHHA [OPHPOJHHX pecypcie 1 3a0pyaHeHHA
HAaBKQIIHIITHEOIO  CEPEJORHINA CTBOPIOIOTE [epeyMOBH H NSl [IOTipIieHb
eKOHOMIYHHX TMOKasHHKIB, 1 A TIOTIpIIeHHs 3A0POR'S H TPHRBAIOCTI KHITA
HaceleHHs1 B MaHOy THhOMY .

3apyOi:kHITH JOCRIJ CIPYKTYpHO1 Iepe0yJ0BH CBiHHTL IIpo  Te, IO
CTPYKTYPHI [epeTROPeHHS € MPioOpPHTEeTHOK (VHKIIEK Aep:KABH CIIPSIMOBAHOI Ha
BHpIIIIeHHS CTPaTeNyHHE i TAaKTHYHHX 3aBJaHb CTPYKTYPHHX IIepeTBOpeHb Hepes
CTPYKTYPHYTIQTi THKY.

BHCOKOpO3BHHEHI KpalHH KOpPEKTYIOTh eKOHOMi4dHI JedopMallii pHHKOBHX
BifHOCHH, 3a0e3edyi0Th COLIATBHO-eKOHOMIYHY CTalUIBHICTE  CYCIUILCTRA,
(OpMYIOTH MaKpOIIPOMOPLIi 3a JOIIOMOIOK IUIAHYBAHHA H NpPOrpaMyBaHHs,
CIPYKTYPHOI H NpPOMHCIORO1 MNOMITHKH, IHIDLX €IeMEHTIB, SKi MPH IeBHHX
o0cTaPHHax 1 PIBHAX PO3BHIKY HALOHAMBHHX €KOHOMIK OVIH ONTHMAILHI H
e eKTHEHI.

B OCHOBi CTPYKTYpPHHX 3MiH B €KOHOMIKaX PO3PHHEHHX KpalH JIeKaTh pizHi
MpHYHHH. HaHOULII BayTHEHMH 3 HHX € HaCTYIIHI.

TTo-mepiiie, HAYKORO-TeXHIYHHHA rporpec (HTII), BIUHE SIKOTO BiADYBAECTLCA ¥
BHIJLN 3MIHH TeXHQIONH BHpoOHHIITRA, BHAOOYIKY H IepepoOKH, CTROpeHHA
HOBHX MaTepialie, criocofiP KOMYHIKAaliH i T.4., 10, ¥ CBOK 4Hepry, 00yYMORIIOE
Tepep 020171 BHpo OHHYHY pecypcip, a pa2oM 2 THM i HeoOXiJHHX BHTpAT [IpaLl Mik
PLIHHMH EHAAMH eKOHOMIYHO1 JisUTEHOCT1, TaTy3siIMH H CeKTOpaM eKOHOM KH.

ITo-apyre, IPHYHHOK CTPYKTYPHHX 2MH € 3MiHH ¥ BiJHOCHHAX BJIacHocTi. ITi
BiJHOCHHH IIPOHHIYIOTE YCH CIPYKTYPY €KOHOMIKH. V¥ IO THKO-eKOHOMIYHOMY
ACTIEKTi, SIK BiJJOMO, PiJHOCHHH PJIACHOCTI PHCTYIIAIOTH SK PiJHOCHH MPHCBEOEHHS H
Biguy:keHHs! 3aco0iE BHpOOHHIITEA H IPOAVKTIE Ipalli H PiJIIOBITHO BHPA¥AKIOTEL

peankHO iCHYIOYY CIPYKTYPY €KOHOMIKH 2 [ODISITY OCHOBHOTO PBHPOGHHYOIO
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BIAHOMIEHHA — crioco0y 3'eJHaHHS Mpalli BHHKIE 13 3aco0aMH BHpOOHHIITEA H, OT3Ke,
BH3HA4YaOTh CTPYKTYPY BHPOOHHIITRA, PO3MOALTY, OOMIHY H CHOMKHBAHHSA
CYCTILTLHOT O TTPOYKTY.

TpeTboly MPHYHHOW CIPYKTYPHHX 3MIH € 3MIHH B MOJLUN Ipaiii i HOTo
crelfiamzaiil. CycOTbHHHA TI0ALN Ipalil 4Hepes IMpoliec POsHoATy ¢aKTopip
BHPOOHHIITEA Mk PIZHHMH TAMy3AMH H CeKTOpaMH eKOHOMIKH (lopMye 3araibHi
MaTepianbHI TTepe Iy MOBH CTPYKTYPHHX 3MiH, 1[0 Bi0YVBalOThCA B HIH. OJHAK 3MIHH
B IO Mpaill XapakTepH3ye He TUIBKH MaTepialbHO-TeXHI4UHY 0a3zy, ane H yCio
CTPYKTYPY €KOHOMIKH.

PoseuToxk HTII o0yMoBMIOE TpaHCHOpMAaLIil0 CHCTEMH CY CIILTEHHX TToTped, 1m0
€ Ie OAHi€l MPHYHHOK CIPYKTIYPHHX 3MiH B eKoHoMiI. CydacHa CTPYKTypa
CYCTILTBHHX MOTped po3BHHEHHX KpalH XapakTepH3yeThCA PisHOMAHITTAM CKIIaJOBHX
i ememeHTiB. Ha erami mepexifi 0 MOCTIHAYCTPiAMbHOTO CYCIILCTEA Bee Oifblile
3Ha4eHHs1 HaOyBaloTh HeMaTepi AbHI, JYXOBHI MTOTpe0H, TaKi, sIK MoTpedH ¥ TROpYiH
JUSUIBHOCTI,  IHTEMeKTYATEHOMY H  KyJIbTYPHOMY  PO3BHIKY, CILUIKYBaHHI,
iHTEHCHPHOMY BLAMIOYMHMHKY H JOBULT, a TakoXkK y  caMopeanmizaiii H
camoakTyamizaiii. Ifi moTpedH opraHi4HO TOB'T3aHi 3 PO3ZPHTKOM iH{OpMalliHHHX
TEXHWIONH, DTO0ANBHIX Mepesk i KOMyHIKaIliH.

V SIKOCTI 100 30BHIHIX NPHYHH CTPYKTYPHHX 3MiH CJIJ BHALIHTH PizHOTO
pony LMKITiYHI IIpoLlecH B eKOHOMIIH H IpollecH rmobamizaiii. B ekoHOMiyHIH
miTeparypi BHAUGTHOTH LHKTIYHI KOMHPAHHS B €KOHOMIL[, IO Pi3HSILCA 31 CBOIX
IIPHYHH, TPHEANOCTI H COLHATEHO- eKOHOM YHHM Hac/iAKaM. KoXKHHH 3 eKOHOMIYHHX
IHKME CYTTERO BIUIHMEAE HA NPHPOAY H TeMIH CIPYKTYPHHX 3MiH. BiJKPHTICTH, L0
30LMBIIYETRCS, eKOHOMIK BIUIHBAEe Ha CTPYKIYPY €KCIIOPTY H iMIIOPTY, CTPYKIYPY
IUTATi3KHOTO H 30PHINIHLEOTOPTOEEJILHOTO DamaHcy i T.4. KpiM Toro, Ha CTPYKTYpHI
SMiHH B HAl[lOHATEHIH eKOHOMIll OesrmocepefHIH BIUIHP BHSEISIE eKOHOMIYHA
ML THKA JepPsKABH, SKY MOXKHA PO3IILLIATH SK PHYIPILHIO NPHYHHY CTPYKTYPHHX
3MiH.

Crparterii IPOMHCIOROI0 POZBHTKY IIPOEI JHHX KpPaiH CEiTy CKOHLIeHTPORAaHiI Ha

{hopMy BaHHI CIPHSITIHRHX iHBe CTHLIHHITX VMOB, zabesriedeHHi
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KOHKYPEHTOCTIPOMOKHOCTI  Cy0’¢KTIBE  €KOHOMIKH, CTHMY/IOBAaHHI  BLIBHOTO
TpaHcdepy TeXHOMOTIH Ta 3HaHb, OIIHPEeHHI IHHOBALNH, HAapOINeHHI eKQoTizaliii
BHpOOHHIITEA TOI[0. TaKa CTPYKTYpa IPOMHCIIOBO1 IO THKH HaHOLIEI JOTHYHA J0
cTpaTerili iHAyCTpiamizaifil dHepe3 IHHOBALNL, IO IPYHTYETBCA Ha 3MIIJHEHHI
KOHKYPEHTHHX TMI03HIIH BHPOOHHKIE, OXOIUIEHHI HOBHX PHHKOBHX CETMEHTIB
3ABJSKH KOHKYPeHTHHM TIiepeparaM. TakHH IHAXIA J03BQIAE€ CHHXPOHLZYBaTH
MPOMHCIORY MOMTHEY 3 LIUTSMH COLIATBHOTO Ta eKOMOTNYHOI0 POIBHIKY KpaiH,
CTBOPIOE MePeAYMOBH U MOAEPHI3allll CTPYKTYPH eKOHOM KH.

3aranbHHMH 3aKOHOMIPHOCTAMH CTPYKTYPHHX 3pyIleHb, 5K BiA0OYBalOTHCH B
HAlllOHATTLHHX ~ €KOHOMIKAX Ha CyYacHOMY eTall € 3pOCTaHHA  HacTKH
BHCOKOT €XHOJIOTIHHHX BHPOOHHLITE 00p0o0HO1 MPOMHCIOBOCTI; TETeKOMY HiKalliHHIHX,
{iHAaHCOBHX Ta O0i3HeCOBHMX I[IOCIYT, a TaKOK COLHAThbHO OpieHTOBAHHX BH/IB
eKOHOMI MHOI JisTIEHOCTI, [0 caMe i (JOpMYyIOTh CTpaTeridHi CeKTOPH Halli OHAThHHX
€KOHOMI K Ha Cy4aCHOMY €Talll POZBHTKY.

ITorpH Te, [0 3a COPAMOBAHICTIO MAKPOCTPYKTYPHI 3pPYIIEHHS B YEKPAaIHCEKIH
€KOHOMILl 3aranoM BiI0YBaWThCA B PYyCIl 3aTajIbHOCPITOBHX TeHJEHINH, 3a IX
iHTeHCHPHIi ¢TI0 YKpaiHa 3Ha4HO BiJcTae Bijg TpaHcopMaliHHHX KpaiH IleHTpanbHOI
Ta CXiiHO1 €Bporm. AK HacHioK, YKpaiHa Mae CIIOTBOPEeHY CTPYKTYPY €KOHOMIKH,
33 TIPOMHOPLIAMH HaOmIbKeHY A0 CIPYKTYp OIJHHX KpaiH CRiTy, II[O HE Bi/IIOPRijae
KpHTepisiM KOHBepIeHIlii A0 KpaiH €C i YCIaJHIoe Mpoliec NPHeHAHHS YKpPaiHH [0
LLOTO CIHETORAPHCTRA. HalbiIkl penbedHHMH BiAMIHHOCTAMH € TilepTpod oBaHo
3aP€/IHKA YaCTKa CUIBCBKOTO TOCTIOAApCTBa, 3daHAJATO HH3BKHH  PO3ZBHTOK
BHCOKOT €XHOJIOTIYHHX CEeKTOPIE eKOHOMIKH T4 OUILII HiXK JBOKpaTHe BiICTaRaHHs 3a
YaCcTKOW (HiHAHCORHX i JUTORHX ITOCITYT.

@ opMYBaHHS PBiJCTanol CIPYKTYPH €KOHOMIKH €, HacamIlepe[, HAac KoM
1abKoCTI Jiep:KaBHHX iHCTHIVLUH, BiJCYTHOCTI B KpaiHi cTpaTerii CIPYKIYpPHOL
nepedyI0EH 12 4iTKO copMORAaHHM DadeHHSIM MaHOyTHIX CTPYKTYpPHHX OpleHTHPIE
Ta Ji€P0i HAYKORO-TeXHWIONYHOI IIONHTHKH, HECIPHALTHEHM CepeOBHIIeM U1
MMIPHEMHHII