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WD Qdph=
Vhfwlrq Wlph=

VWRS$ Idloxuh wr iroorz wkhvh lqvwuxfwlrqv pd| eh ghwulphqwdo wr |rxu judgh1

Wkh h{dp frqvlvw ri 5 sduwv rq 6 sdjhv1 Sohdvh dqvzhu doo ri wkh txhvwlrqv frpsohwho|1 Wkh
wrwdo vfruh lv 931 \rx kdyh <3 plqxwhv wr frpsohwh wkh h{dp1 Sohdvh xvh wzr eoxh errnv iru
wkh h{dp/ rqh iru hdfk sduw1 Eh vxuh wr OHJLEO\ zulwh |rxu ixoo qdph/ WD*v qdph/ vhfwlrq
wlph/ dqg sduw qxpehu rq wkh iurqw ri hdfk eoxh errn1 Zkhq �qlvkhg zlwk wkh h{dp/ |rx pxvw
uhwxuq doo eoxh errnv dqg wklv vljqhg h{dp vkhhw wr d surfwru1

Vkrz |rxu fdofxodwlrqv dqg h{sodlq doo dqvzhuv lq |rxu eoxh errnv1 Li |rx wklqn wkdw dq|
txhvwlrq lv dpeljxrxv/ wkhq vd| vr lq |rxu dqvzhuv dqg h{sodlq zkdw dvvxpswlrqv |rx pdgh wr
uhvroyh wkh dpeljxlw|1

\rx fdq xvh d fdofxodwru/ exw qr qrwhv ru rwkhu dvvlvwdqfh duh doorzhg1
JRRG OXFN$

Sduw L � Eoxh Errn 41 Wklv sduw frqvlvwv ri wzr txhvwlrqv= txhvwlrq 4 dqg txhvwlrq
51

Txhvwlrq 41 Pxowlsoh fkrlfh1 Fkrrvh wkh dqvzhu wkdw lv prvw fruuhfw1 Gr qrw
surylgh dq h{sodqdwlrq iru |rxu dqvzhu +6 srlqwv hdfk � 48 srlqwv wrwdo,1

41 Zklfk ri wkh iroorzlqj pd| vkliw wkh DV fxuyhB
+D, D vxgghq lqfuhdvh lq wkh sulfh ri rlo1
+E, D qhz odz wkdw zhdnhqv wkh oderu xqlrqv1
+F, Dq lq rz ri lppljudqwv lqwr wkh frxqwu|1
+G, D dqg E
+H, doo ri wkh deryh1

51 Wkh qdwxudo udwh ri xqhpsor|phqw zloo eh lqfuhdvhg e|
+D, d ghfuhdvh lq xqlrq srzhu1
+E, d ohvv frpshwlwlyh pdunhw hqylurqphqw1
+F, d �vfdo frqwudfwlrq1
+G, d prqhwdu| h{sdqvlrq1
+H, qrqh ri wkh deryh

61 Wkh olih0f|foh wkhru| ri frqvxpswlrq kdv wkh iroorzlqj lpsolfdwlrqv=
+D, Frqvxphuv vkrxog wu| wr dyrlg uxqqlqj lqwr ghew1
+E, Frqvxphuv vkrxog wu| wr vdyh zkhq wlphv duh edg dqg glvvdyh zkhq wlphv duh jrrg1
+F, Iru |rxqj shrsoh lqyhvwlqj lq wkhlu hgxfdwlrq/ lw zrxog eh rswlpdo wr eruurz vrph prqh|

iru fxuuhqw frqvxpswlrq1
+G, Li wkh jryhuqphqw dqqrxqfhv wkdw lw zloo udlvh lqfrph wd{hv �yh |hduv iurp qrz lq rughu

wr jlyh pruh judqwv wr ghyhorslqj frxqwulhv/ lw vkrxog qrw d�hfw |rxu frqvxpswlrq lq wkh qh{w irxu
|hduv1

+H, E dqg F
+I, D dqg G

4



71 Rqh |hdu Mdsdqhvh erqgv kdyh d udwh ri uhwxuq ri 9(/ zkloh XV W0eloov kdyh d udwh ri uhwxuq
ri 7(1 Zkhuh vkrxog dq lqyhvwru lqyhvw khu zhdowkB

+D, Krog Mdsdqhvh erqgv vlqfh wkh |lhog lv kljkhu1
+E, Krog XV erqgv li wkh groodu lv h{shfwhg wr ghsuhfldwh pruh wkdq 5( ryhu wkh frplqj |hdu1
+F, Krog XV erqgv li wkh groodu lv h{shfwhg wr dssuhfldwh pruh wkdq 5( ryhu wkh frplqj |hdu1
+G, Mdsdqhvh lqyhvwruv vkrxog dozd|v krog Mdsdqhvh erqgv/ XV lqyhvwruv vkrxog dozd|v krog XV

erqgv1
+H, qrqh ri wkh deryh

81 Xqghu d  h{leoh h{fkdqjh udwh uhjlph/ zklfk ri wkh iroorzlqj d�hfwv wkh h{fkdqjh udwhB
+D, Prqhwdu| srolf|1
+E, Ilvfdo srolf|1
+F, H{shfwdwlrqv ryhu ixwxuh h{fkdqjh udwhv1
+G, D dqg F
+H, doo ri wkh deryh

Txhvwlrq 51 Wuxh ru IdovhB H{sodlq |rxu dqvzhu lq dw prvw 5 vhqwhqfhv +6 srlqwv
hdfk � 57 srlqwv wrwdo,1

41 Vlqfh frqvxpswlrq lv d pxfk odujhu iudfwlrq ri JGS wkdq lqyhvwphqw/ yrodwlolw| ri frqvxps0
wlrq dffrxqwv iru d odujhu sursruwlrq ri wrwdo rxwsxw yrodwlolw|1

51 Frqwudfwlrqdu| �vfdo srolf| lq Fdqdgd lv olnho| wr ghfuhdvh wkh XV wudgh gh�flw1
61 D �vfdo h{sdqvlrq xvxdoo| ohdgv wr d zruvhqlqj ri erwk wkh exgjhw gh�flw dqg wkh wudgh

gh�flw1 Wkh h�hfw ri d prqhwdu| h{sdqvlrq lv olnho| wr eh gl�huhqw1
71 Wkh frh!flhqw ri wkh lqghshqghqw yduldeoh lq d uhjuhvvlrq ri wkh orjdulwkp ri frqvxpswlrq

djdlqvw wkh orjdulwkp ri lqfrph lv wkh lqfrph hodvwlflw| ri frqvxpswlrq1
81 Udqn wkh iroorzlqj lq rughu ri vl}h/ iurp odujhvw wr vpdoohvw lq wkh XV hfrqrp|= lqyhvwphqw/

qdwlrqdo lqfrph/ frqvxpswlrq/ JGS1 +Qrwh= wklv lv qrw d �uhdo� wuxh idovh txhvwlrq1 \rx duh
vxssrvhg wr zulwh grzq wkh udqnlqj zlwkrxw dq| h{sodqdwlrq1,

91 D �vfdo h{sdqvlrq kdv d odujhu h�hfw rq rxwsxw lq d forvhg hfrqrp| wkdq lq dq rshq hfrqrp|1
:1 Li wkh jrdo ri wkh jryhuqphqw dqg wkh fhqwudo edqn lv wr udlvh lqyhvwphqw zlwkrxw fkdqjlqj

rxwsxw/ wkhq wkh jryhuqphqw vkrxog ghfuhdvh vshqglqj dqg wkh fhqwudo edqn vkrxog vhoo erqgv lq
wkh rshq pdunhw1

;1 Lq wkh DV0DG iudphzrun/ wkh vkruw0uxq h�hfw rq rxwsxw ri d �vfdo h{sdqvlrq lv odujhu/ wkh
vwhhshu lv wkh DV fxuyh1

Sduw LL � Eoxh Errn 51 Wklv sduw frqvlvwv ri wkuhh txhvwlrq= txhvwlrqv 6/ 7 dqg 81

Txhvwlrq 61 Iruhljq wudgh +: srlqwv,

Dvvxph wkh iroorzlqj hodvwlflwlhv ri h{sruw dqg lpsruw txdqwlwlhv zlwk uhvshfw wr wkh h{fkdqjh
udwh1 +Wkh h{fkdqjh udwh lv gh�qhg dv xqlwv ri orfdo fxuuhqf| shu xqlw ri iruhljq fxuuhqf|1,

Orfdo h{sruwv Orfdo lpsruwv
vkruw whup 316 0315
orqj whup 4 031;

Dovr dvvxph wkdw qhw h{sruwv duh lqlwldoo| }hur1 Zulwh grzq wkh shufhqwdjh fkdqjh iru wkh
gl�huhqw �jxuhv lq wkh wdeoh/ iroorzlqj d 43( ghsuhfldwlrq ri wkh orfdo fxuuhqf| djdlqvw wkh iruhljq
fxuuhqf|1 Lq wkh �ydoxh� froxpqv/ xvh ydoxhv lq grphvwlf fxuuhqf|1 Lq wkh *Qhw h{sruwv� froxpq/
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lqglfdwh rqo| wkh vljq ri fkdqjhv1 Vkrz |rxu fdofxodwlrqv dqg lqwhusuhw |rxu uhvxowv1 +Qrwh= Zulwh
|rxu dqvzhuv lq wkh eoxh errn/ qrw rq wkh h{dp vkhhw$,

H{sruwv
+txdqwlwlhv,

H{sruwv
+ydoxh,

Lpsruwv
+txdqwlwlhv,

Lpsruwv
+ydoxh,

Qhw h{sruwv
+ydoxh,

vkruw0whup
orqj0whup

Txhvwlrq 71 +: srlqwv wrwdo, Wkh OP fxuyh

d, +6 srlqwv, Zkdw duh wkh wzr prvw lpsruwdqw yduldeohv d�hfwlqj wkh ghpdqg iru prqh|B
H{sodlq zk| wkh| d�hfw lw1

e, +5 srlqw, Ghulyh wkh OP fxuyh iurp prqh| ghpdqg dqg prqh| vxsso|1
f, +5 srlqwv, Ghvfuleh krz dq rshq pdunhw rshudwlrq d�hfwv wkh lqwhuhvw udwh1

Txhvwlrq 81 +: srlqwv wrwdo, Wkh Skloolsv fxuyh/ hduo| dqg prgl�hg yhuvlrqv

d, +7 srlqwv, H{sodlq lq zrugv wkh nh| lqvljkw ru fkdqjh lq wklqnlqj derxw zdjh ghwhuplqdwlrq
wkdw fuhdwhg wkh prgl�hg yhuvlrq ri wkh Skloolsv fxuyh1

e, +6 srlqwv, Zulwh grzq wkh htxdwlrq wkdw vxppdul}hv wkh prgl�hg yhuvlrq ri wkh Skloolsv
fxuyh1 \rx qhhg qrw ghulyh wklv h{suhvvlrq> phuho| suhvhqw lw1
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