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6 sdjhv
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Txhvwlrq 4 Wuxh/ idovh ru xqfhuwdlq
+8 srlqwv hdfk,

41 Wuxh1 Dv lq wkh sureohp vhw 6/ DWPv ohdg wr dq lqfuhdvh lq prqh|
vxsso|1 Vr wkh h�hfw lv suhww| pxfk wkh vdph dv zkhq wkhuh lv prqhwdu|
h{sdqvlrq1

51 Xqfhuwdlq1 Lqfuhdvh lq exgjhw gh�flw ohdgv wr kljkhu lqfrph dqg kljkhu
lqwhuhvw udwhv1 Wkh iruphu hqfrxudjhv lqyhvwphqw/ zkloh wkh iruphu
glvfrxudjhv lw1 Wkh ryhudoo h�hfw lv dpeljxrxv11

61 Wuxh1 Vlqfh wkh dgmxvwphqw lq wkh prqh| pdunhw lv doprvw lqvwdqwd0
qhrxv/ wkh hfrqrp| vwd|v rq OP dozd|v +lqwhuhvw udwh mxpsv wr uhvwruh
lpedodqfh ehwzhhq wkh ghpdqg iru dqg vxsso| ri oltxlglw|,1 Wkh rxw0
sxw/ wkrxjk/ dgmxvwv rqo| judgxdoo|1

71 Idovh1 Kljkhu sulfh ri erqgv lpsolhv orzhu lqwhuhvw udwh1

81 Idovh1 Lq frqwudfwlrq/ LV fxuyh vkliwv grzqzdug1 Vlqfh wkh OP grhv
qrw pryh/ wkh hfrqrp| vwd|v rq wkh rog OP/ judgxdoo| volglqj grzq wr
wkh qhz htxloleulxp1 Lqwhuhvw udwh lv idoolqj wkurxjkrxw1

91 Idovh1 Lqfuhdvlqj wd{hv dqg vshqglqj e| wkh vdph dprxqw vwloo udlvhv
rxwsxw gxh wr S� whup/ iru dq| jlyhq lqwhuhvw udwh1 Wkhuhiruh/ LV vkliwv
xs1 Rxwsxw dqg lqwhuhvw udwh jr xs1
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41 +8 srlqwv, E�*� �r ' M

w

' D � H ' ef
OP= t

�nS��
' ef / t ' ef E�n S���

51 +8 srlqwv, LV= t ' �2f�De�nf�e Et � A �nefn2f ' �Hf�ee�n�et��eA
t ' �

f�S
E�Hf� De�� �e � eD� ' 2.f� bf�

61 +8 srlqwv,

+
t ' 2.f� bf�
t ' ef E�n S���

, t ' 2D2

71 +8 srlqwv, � ' t*ef� S�� ' f�2(
� ' 2f2�Hc U ' 2b�2

81 +48 srlqwv, Rqo| LV fkdqjhv= t ' �

f�S
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��S� ef�
Wkh htxloleulxp lv qrz irxqg iurp+

t ' ��S� ef�
t ' ef E�n S���

, t ' 2Hfc � ' f�bc � ' 22��Sc U ' �H�e

D vlpsoh frpsdulvrq zlwk lqlwldo htxloleulxp ghprqvwudwhv wkdw rxw0
sxw dqg frqvxpswlrq kdyh jrqh xs/ exw lqyhvwphqw kdv vkuxqn1 Wkxv
wkh srolf| glg qrw xowlpdwho| surprwh lqyhvwphqw1 Wkh uhdvrq lv wkh
lqfuhdvh lq jryhuqphqw vshqglqj1 Lw errvwhg djjuhjdwh ghpdqg dqg
sxvkhg xs wkh lqwhuhvw udwh/ zklfk ohg wr lqyhvwphqw gurs1 Wklv h�hfw
zdv vwurqjhu wkdq wkh rssrvlwh h�hfw ri wkh wd{ fuhglw1

91 +48 srlqwv, Wkh iroorzlqj uhfxuvlyh irupxodh pxvw eh xvhg=
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Wklv jlyhv wkh iroorzlqj hyroxwlrq=

| t � U A C �
3 585 5351; 5<15 78 53 315
4 585 54517 6815 54 6; 315
5 5;819 5581;7 48137 54 6; 4137
6 5:;1;; 5561485 4<13:5 54 6; 31;:5
7 5;31557 55619< 4;15989 54 6; 31<389
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:1 +43 srlqwv, Wr �qg wkh ghvluhg �rc frqvlghu wkh htxloleulxp LV0OP

v|vwhp

+
t ' ��S� ef�
� r ' t

E�nS���

� Wkh vroxwlrq lv t ' DSf� eft

�

� Htxdwh wklv

wr wkh lqlwldo rxwsxw t ' DSf� eft

�

' 2D2 wr jhw E�*� �r ' �2�.2.�
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+43 srlqwv,
LV lv yhuwlfdo olqh/ OP lv krul}rqwdo olqh1 Qrwklqj lq wkh jrrgv pdunhw

ghshqgv rq �c dqg prqh| ghpdqg lv lqghshqghqw ri lqfrph1
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