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Amett struggles to meet 
kadline 

Jane Boyle and Simon Evans 

Ansett’s administrators admitted 
yesterday they were struggling to 
finalise agreernents before Thurs- 
day’s deadline with third parties, 
including aircraft lessors and air- 
port operators. 

4 Federal Court hearing to 
approve the sale was adjourned for 
the third time after Mr Simon 
Whelan QC, for the administrators, 
told Justice Susan Kenny there were 
problems finalising documentation 
and getting “those in-principle 
agreements in writing”. 

Mr Whelan admitted that while 
some progress had been made, the 
situation was “no1 greatly differ- 
ent” to last Tuesday. 

The latest setback fotlows the col- 
lapse of merger talks between Tesna 
and Virgin Blue last week, sparking 
concerns that Tesna’s United States 
investors Mr David Bonderman and 
Mr Bill Franke could pull out and that 
Tesna could have difficulties fmalising 
debt fmancing. 

Sydney Airport Corporation said 
ye,jterday it was poised to sign 
formal documentation to transfer 
the airline’s Sydney terminal to 
Tesna but would wait until Tesna 
was ready to settle the acquisition 
with the administrators. 

“We are now ready to sign 
assignment of the lease concurrently 
with the sale agreement between 
Tesna and the administrators,” a 
spokesman said. 

believed they may not need court 
approval for the sale but added that 
they may still go back to the court 
before Thursday’s deadline. 

Tesna is still squabbling with 
other domestic airport operators 
because it is refusing to assume 
responsibility for environmental, 
sa.fety and other liabilities associ- 
ated with Ansett’s terminal leases. 
The other airport operators insist it 

should bear those responsibilities. 
Meanwhile, a Tesna adviser, 

KPMG Financial Advisory Services 
national managing partner Mr 
David Dunn, yesterday rejected 
comments by Virgin Blue chief 
executive Mr Elrett Godfrey infer- 
ring that Tesna would only have 
brought 1,500 Ansett staff -- half 
the number it has pledged to employ 
-- into a merger with Virgin Blue. 

“At no time did we, as Tesna’s 
representatives, put any position 
other than ,a merged entity [that] 
would involve all1 of the approximate 
3!,000 employee’s to be employed in 
the new Ansett,” he said. 

“Both narties. had different views 
on the range of issues including 
valuation, market strategy and con- 
trol,and accordingly their dis- 
cussions were terminated.” 

Mr Whelan told the court the 
administrators. Mr Mark Mentha 
and Mr Mark korda, and Tesna now 


