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— 2004 - take up of available slots for resernved (pre-booked)
— transits rose from 74.8% to 86.9%.

2004 - Canal Waters Time per transit rose from 22.7 hours to
26.7 hours.

Early 2005, Canal operating overall at 93% effective utilisation.

Absolute maximum potential increase in T/Pac capacity via
Panama with current configuration estimated at 1.4 million teu

= 0.4m, teu less than projected optimistic WCNA shortfall in _'
‘i EOOS. e —

Ipfel ; ; FUS$8-13 billion. While
AYpansion is I er to go ahead, the timetable Is' uncertain and
transit costs will continue to rise to help fund the investment.
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Type PElIErrleL POST-ParzlrzL POST-Parzrrzy

Capzacity (ieu) 4,000 5,000 6,000
Routeging Pearnzrna Carel Suez Canzl Suez Canzl
Charter Cost/day $40,000 $45,000 $48,000
Speed 22.5 kn 23.5 kn 23.5 kn
Fuel consumed per 112 tonnes 140 tonnes 176 tonnes
day at sea

Fuel price/tonne $287 $247 $247

$0.0334 $0.0

@Teu/mile

Savirng

And if calls in HK/Shenzhen are viable, then such ships are much
more feasible

19.2%/4.35%
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HK-NY 11,301 11,632

Laem
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""New York is the key port In determining whether the ECNA —
_— - range is likely to receive calls from post-Panamax ships.

New York is dredging to increase water depth from
45ft/13.7m to 50ft/15.2m by 2009.

15.2m of water is likely to enable around two thirds of the
2009 post-Panamax fleet (353 vessels from a total of 554)
to operate in to/out of New York at maximum draft at all
stages of the tide. The additional 1.5m tidal range would
allow the majority of the rest of the fleet to operate at or

‘Elose to maximum deadweight. — e
_ Alrea ' p-off, New York
ost-Panamax ships.
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1. Transpacific trade keeps growmg

2. WCNA ports becoming capacity constrained
3. The Panama Canal becoming capacity constrained

4. Carriers can deploy sufficiently large (ie post-Panamax) vessels
via Suez to exploit scale economy possibilities

5. Transit times can be competitive

6. The key ECNA port of New York offers sufficient water depth to
handlerpost-Panamax ships
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