
US$
5,7 BILLION
Stockholder’s Equity

Banco Safra S.A.
Stockholder’s Equity: 1,779

Banco Safra
(Cayman Islands) Limited
Stockholder’s Equity: 141

Banque Safra-Luxembourg
Société Anonyme
Stockholder’s Equity: 146

J. Safra Bank
(Bahamas) Limited

Stockholder’s Equity: 525

Aracruz Celulose S.A.
(10.3%) Safra: 752
Estimated Value: 7,292

Safra International
Bank and Trust Ltd.
Stockholder’s Equity: 428

Safra National Bank
of New York

Stockholder’s Equity: 447

Others
Stockholder’s Equity: 1,192

I.F.E. Safra
(Uruguay) S.A.

Stockholder’s Equity: 11

Banco J. Safra S.A.
Stockholder’s Equity: 144

THE JOSEPH SAFRA FAMILY COMPANIES
DECEMBER 2006
US$ Million

Banque Jacob Safra 
Suisse 

Stockholder’s Equity: 325




