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Philippe Aghion's main research work is on growth and contract theory. Until recently he was
working on growth and contracts separately, but a main purpose of these lectures is to merge the
two into one unified theory of organizational change and growth. With Peter Howitt, he
developed the so-called Schumpeterian paradigm, and extended the paradigm in several
directions; much of the resulting work is summarized in his joint book with Howitt entitled
Endogenous Growth Theory. During the past five years Philippe Aghion has explored the links
between growth and market structure, combining theory and microeconometric analysis in
collaboration with his colleagues at UCL-IFS. A recent paper with Richard Blundell and other co-
authors entitled "Competition and Innovation: An Inverted-U Relationship", illustrates the
attempt to achieve such a combination using cross-firm UK panel data.
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