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In 2004-05 it was agreed between UK Trade & Investment (UKTI) and the Department for 
Transport that the costs of The Duke of York’s official overseas travel as Special 
Representative of UKTI should be met by the Grant-in-aid.  

Detailed accounts showing how the Grants-in-aid have been spent during 2007-08 are shown 
on pages 63 and 101 of this report.  

EXPENDITURE MET DIRECTLY BY GOVERNMENT DEPARTMENTS AND THE 
CROWN ESTATE 

Year to 31st March 3 2008
£m

 2007
£m

Administration of honours 0.7 0.5
Equerries, orderlies and other support 4 1.4 1.5
Maintenance of the Palace of Holyroodhouse 1.1 1.3
State Visits to and by The Queen and liaison with the 
Diplomatic Corps 5 0.7 0.7

Ceremonial occasions 0.2 0.2
Maintenance of the Home Park at Windsor Castle 0.6 0.5
Other 0.2 0.1
 4.9 4.8

 

Equerries and orderlies are seconded from the Armed Services to assist The Queen and other 
members of the Royal Family in undertaking their official duties. The Palace of 
Holyroodhouse is The Queen’s official residence in Scotland. 

COSTS FUNDED FROM OTHER SOURCES 

Duchy of Lancaster 

Income from the Duchy of Lancaster funds the Privy Purse. It is The Queen’s private 
income which after tax is largely used by Her Majesty to meet official expenditure. Accounts 
for the Duchy of Lancaster are presented to both Houses of Parliament annually. 

Duchy of Cornwall 

Income after tax from the Duchy of Cornwall funds the official duties of The Prince of 
Wales. Accounts for the Duchy of Cornwall are published and laid before Parliament 
annually. 

 
3 Figures are not audited 
4 2007 figures have been restated to reflect changes in the capitation rates used by the Ministry of Defence 
5 2007 figures have been restated to reflect costs  for the visit of the President of the Republic of Ghana and Mrs Kufuor  
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PERFORMANCE INDICATORS AND OPERATING RATIOS 

Year to 31st March 2008
%

2007
%

2006
%

2005
%

2004
%

Funding     
Movement in voted revenue Grant-in-aid 
in: 

    

• absolute terms – -0.7 -0.7 -0.7 -0.6
• real terms -2.8 -6.6 -4.1 -8.4 -4.5
Property Maintenance     
Fees and other indirect costs as a 
percentage of construction costs 17.0 16.2 15.3 14.6 15.4

Projects with a construction cost of 
£25,000 or more completed with a cost 
overrun of no more than:     
• 5% of the let tender amount 76 76 80 78 71
• the greater of £20,000 and 10% of the 

let tender amount 100 100 98 100 95

Percentage of fixed price contracts with 
construction cost of £25,000 or more let 
without competitive tendering 

– – – – 7.7

Telephones     
Movement in costs in real terms1 -21.0 -9.1 +2.6 -5.3 –
Energy Consumption     
Movement in electricity costs in real 
terms 

-7.3 -1.8 -1.8 -11.0 -6.8

Movement in gas costs in real terms -0.1 -6.2 -6.7 -2.6 -5.4
Movement in water costs in real terms -0.3 -6.0 +4.1 -4.3 -4.0
Supplier Payments     
Percentage paid within:     
• 30 days 93 88 94 87 83
• 40 days 97 96 97 95 94
• 50 days of receipt of invoice 98 97 98 97 97
Average Weekly No. of AFD 
activations 

6 6 6 7 7

Staff Numbers 107 108 110 110 112
 

Adjustments have been made to restate expenditure in real terms using the inflation indices 
given on page 92. 

 
1 Ratios have been restated to reflect restatement of salary indices on following page 
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BALANCE SHEET 

106 

As at 31st March 

Note

2008

£m

2007 
 

£m  

Fixed assets 7 – –  

Current assets   

Debtors 8 0.1  0.1  

Cash at bank and in hand 0.5  0.2  

 0.6 0.3  

Creditors: amounts falling due within one year 9 (0.5) (0.3 ) 

Net current assets 0.1 –  

Creditors: amounts falling due after  
more than one year 9 –

 
– 

 

Net assets excluding pension scheme liability 0.1 –  

Pension scheme liability 4 (0.1) (0.4 ) 

Net liabilities – (0.4 ) 

Funds contributed by or (required from) the 
Department for Transport   

Fixed asset reserve – –  

Pension scheme deficit 4 (0.1) (0.4 ) 

Amount funding net current assets 0.1 –  

 10 – (0.4 ) 

 

 

 

 

Sir Alan Reid 

Keeper of the Privy Purse 

5th June 2008 
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