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Chairman and Managing
Director’'s Message

Dear Shareholders,

It is my great pleasure to place before you the
Annual Report of your Bank for the financial year
2008-09. | feel elated while making maiden
address to you after assuming the position of
Chairman & Managing Director of this great
institution of pristine glory. At the outset, | humbly
submit that it was a challenge to us to sustain the
growth both in business and profitability of the
Bank, particularly, in the backdrop of global
slowdown and its impact on Indian economy. At the end of the day,
| am sure, you will appreciate that your Bank has not only struck a
good balance between both these important parameters during
2008-09 but also added values and strengthened the Balance Sheet
of the Bank, conducive for pulling through rough weather, if any, in
future. | observe that the market has already started recognizing
the enhanced strength of the Balance Sheet of your Bank. In this
address, | have honestly attempted to place before you an analysis
of performance of your Bank during 2008-09 with a prelude on the
Indian economic and banking scenario.

1. Economic & Banking Scenario

1.1 Uncertainties, volatility and major bank failures dominated
global economic scenario during 2008-09, resulting in steep fall in
global real GDP and affecting sustained growth of emerging market
economies. Albeit strong financial sector and resilience of the
economy, the global slow down affected Indian external sector,
specifically exports and impacted industrial slow down due to
reduction in consumption demand. In fine, Indian economy is
estimated to slowdown with a GDP growth of 6.5% to 6.7% during
2008-09 as against 9.0% in 2007-08 while the projected GDP
growth for 2009-10 stood at 6.0%. This is an excellent performance
when compared with near zero GDP growth rate in most of the
developed economies.

1.2 During 2008-09, monetary management of Reserve Bank of
India (RBI) was dominated by the response to the spill over effects
of global financial crisis and the need to address slackening of
domestic conditions. During Sept’08 to Mar’09, the RBI reduced
Repo Rate from 9.0% to 5.0%, Reverse Repo Rate from 6.00% to
3.50% and Cash Reserve Ratio (CRR) from 9.00% to 5.00%,
indicating a softer interest rate regime. In response to this, the
deposit rates and lending rates of the public sector banks reduced
by 125-250 basis points during October’08 to April'09. The deposit
and credit growth of the banking system were 19.8% and 17.3%
respectively. Turning to other qualitative issues, adoption of
information technology gained further momentum and Basel I
norms for capital adequacy continued to be a focal agenda for
Indian banks. Non-performing asset management also continued
to be a critical area for banks with two significant developments
namely, a) Agricultural Debt Waiver and Debt Relief Scheme of
Union Government and b) Scheme for Restructuring of Debts.
During 2008-09, Indian banks consolidated further and enhanced
financial strength with an objective to align into international
standards. In short, as opposed to global experience,
despite economic crisis Indian financial system stood strong during
2008-09.
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2. Performance of the Bank

2.1 In the above economic and banking backdrop, your Bank
adopted the policy of balance sheet management by aligning bottom
line with top line. Thus, the broad strategies were, a) focus on core
deposit, reducing dependence on deposit under Differential Rate
of Interest (DRI); b) emphasis on CASA deposit mobilization; c)
reducing the share of low yielding bulk credit, d) re-pricing of loan
assets; d) emphasis on fee-based income and e) reinvigorating
recovery of NPAs. All these efforts appeared to yield result, helping
the Bank to strengthen its balance sheet on the one hand and
maintain moderate level of profitability weathering the adverse
impact of global slow down on the other. Let us now turn to the
issues of profitability of the Bank.

2.2 Operating profit of the Bank went up to Rs.1,901 crore during
2008-09 from Rs.1,480 crore in the previous year, showing a growth
of 28.50%. Interest income went up by 19.34% while interest
expenses grew by 15.72%. Thus, net interest income (spread)
increased by 29.08% . The re-pricing of loan assets and abstinence
from bulk credit helped increase in interest income while reducing
share of deposit under DRI and focus on retail deposit / CASA
helped reduction in interest expenses on deposit. The share of
interestincome from advances in total income improved to 64.59%
during 2008-09 from 62.50% in 2007-08.

2.3 The net profit of the Bank showed a growth of 55.80% in Q4
to reach Rs.264 crore from Rs.170 crore in the preceding year.
However, net profit declined from Rs.975 crore to Rs.769 crore
during 2008-09. The decline in net profit is on account of higher
provisioning at Rs. 1,133 crore in 2008-09 as against Rs. 505 crore
in 2007-08. The higher provisioning may be attributed to increased
provision for bad and doubtful assets (Rs. 313 crore), income tax
(Rs.307 crore) and higher depreciation in investment (Rs. 357
crore).

2.4 Income form fee-based business increased to Rs.524 crore
during 2008-09 from Rs.438 crore during 2007-08. The increased
fee-based income came through credit related activities like, LC/
BG commission and loan processing fees. The share of fee-based
income in total income went up marginally to 6.16% from 6.14%.
The treasury (trading) profitincreased from Rs.471 crore to Rs.573
crore.

2.5 Operating expenses went up to Rs.1,399 crore during 2008-
09 from Rs.1,158 crore in 2007-08 mainly to factor ensuing wage
revision impact. Other operating expenses grew to Rs.526 crore
from Rs.468 crore, recording a growth of 12.36%.

3. Cost and Yield

3.1 Cost of deposits of the Bank declined to 6.62% during 2008-
09 from 6.67% during 2007-08 while yield on advances increased
to 10.88% during 2008-09 from 10.76% during 2007-08. Yield on
investment improved to 7.57% during 2008-09 from 7.43% during
2007-08. Cost of fund remained flat at 6.67% as against 6.66%
while yield on funds improved to 9.62% from 9.26% during the
period. Thus, while the yield on fund improved by 36 basis points
cost of fund went up by only 1 basis point. As a consequence net
interest margin went up to 2.88% during 2008-09 as compared to
2.61% during 2007-08.

4. Profitability Ratios

4.1 Return on Assets of the Bank stood at 0.90% as on 31.3.2009
as against 1.32% as on 31.03.2008 while operating profit as
percentage to average working fund improved to 2.24% from 2.00%
during the period, cost to income ratio declined to 42.40% from
43.90%, depicting improved operational efficiency.
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4.2 Earnings per share stood at Rs.17.21 during 2008-09 as
against Rs.21.82 in 2007-08 while book value per share improved
to Rs.131.00 from Rs.116.88 during the period.

5. Business

5.1 Total business of the Bank went up by 18.44% to reach the
level of Rs.1,44,415 crore as on 31.3.2009 from Rs.1,21,929 crore
ason 31.3.2008. Total Deposits grew by 18.65% to Rs.84,972 crore
from Rs.71,616 crore . Gross credit of the Bank went up by 18.15%
to Rs.59,443 crore as on 31.3.2009 from Rs.50,312 crore as on
31.3.2008. Credit-deposit ratio stood at 69.96% as on 31.3.2009.

5.2 The Bank consciously decided to refrain from bulk business.
Thus, core deposit (excluding deposit under DRI and CD) went up
by 32.33% during 2008-09, raising its share in total deposit to
80.42% as at March 2009 from 72.11% as at March 2008. Notably,
bulk deposit under DRI formed only 8.16% of total deposit as on
31.3.2009 as compared to 27.89% a year ago.

5.3 Savings bank deposits of the Bank went up by 13.71% to
Rs.22,774 crore as on 31.3.2009 and current account deposits of
the Bank reached to Rs.6,623 crore as on 31.3.2009, showing a
growth of 14.58%. The share of CASA deposit in aggregate deposits
was at 35.08%.

5.4 Market share of deposits and advances was at 2.11% and
2.00% respectively as on 31.3.2009. Business per Employee
augmented to Rs.7.06 crore as on 31.3.2009 from Rs.6.04 crore
as on 31.3.2008 while business per branch went up to Rs.63.90
crore from Rs.56.61 crore.

5.5 Priority sector credit of the Bank grew by 8.60% to Rs.20,435
crore as on 31.3.2009 while agriculture credit went up by 4.60% to
Rs.9,146 crore. The priority sector credit and agriculture credit
formed 41.10% and 19.20% of Adjusted Net Bank Credit (ANBC)
respectively as on 31.3.2009. Credit to weaker section was 10.77%
of ANBC as against stipulated norms of 10%.

5.6 Gross investment of the Bank went up by 26.81% to Rs.30,081
crore as on 31.3.2009 from Rs.23,722 crore as on 31.3.2008. The
Bank maintained SLR at 26.41% as against 25.02% a year ago.
The ratio of Held to Maturity (HTM) security to SLR securities
improved to 75.93% as at Mar'09 as against 70.38% as at Mar’'08.

6. Non-Performing Assets (NPAs)

6.1 The gross NPAs of the Bank stood at Rs.1,078 crore, forming
1.81% of gross credit as on 31.3.2009 as compared to 2.00% as
on 31.3.2008. The net NPAs were at Rs.422 crore, forming 0.72%
of net bank credit as compared to 0.80% as on 31.3.2008. The
provision coverage ratio improved marginally to 59.51% from
58.55%. The recovery & slippage ratio were at 38.40% & 1.72%
respectively as on 31.3.2009. The Bank recovered Rs.124 crore
from written off debts.

7. Capital Adequacy Ratio (CAR)

7.1 Capital adequacy ratio of the Bank stood at 13.11% as on
31.3.2009 as against 11.99% as on 31.3.2008. Bank has migrated
to Basel-Il norms and the calculation of capital adequacy ratio
(CAR) for 2008-09 has been done as per RBI prescription in this
regard. The Bank is in the process of implementation of a
technology-based MIS system to embrace the advanced
approaches of Basel Il. The Bank has raised Rs.1,050 crore fresh
capital comprising Innovative perpetual bond - Rs.150 crore and
Upper Tier Il — Rs.900 crore, of which subordinated debt Rs.400
crore. Your Bank has enough headroom (estimated Rs.2,450 crore)
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for raising capital, perpetual debt — Rs.600 crore and upper tier Il —
Rs.1,850 crore.

8. Branch Network

8.1 Inorder to create a pan-India presence, the bank has opened 105
branches in 2008-09 with the total number of branches moving up to
2,260 as on 31.3.2009 from 2,155 as on 31.3.2008. Notably, the new
branches are opened in the potential centres of the country and where
we have scanty presence.

9. Core Banking Solution (CBS)

9.1 The Bank took up the implementation of Core Banking Solution
(CBS) on war footing. 906 branches have been rolled out under CBS
platform, covering 436 centres and more than 80% of business of the
Bank as at Mar'09. The bank aims at implementing CBS in 1,800
branches by March 2010. Among others, your bank has introduced a
number of technology-backed products namely, internet banking, SMS
banking, e-banking etc. Real Time Gross Settlement (RTGS) facility is
live in 886 branches and Online Tax Accounting System (OLTAS)
implemented in 167 designated branches. The customers of the bank
can now access over 38,000 VISA and NFS ATMs across the country
free of any charges.

10. Human Resources Development

10.1 Emphasizing on developing the human capital capable of faster
business expansion, handling international business & quick decision
making with adequate succession plan, the Bank exposed 11,828
employees/officers to various training programmes during 2008-09. To
supplement Bank’s efforts for speedy implementation of CBS at its
branches, thrust has been given for imparting training on CBS-end users
programme to all its workforce. During 2008-09, the Bank recruited
1,037 employees in different cadre including 139 specialist officers.
The total number of employees stood at 20,457.

11. Subsidiary

11.1 Al Bank Finance Ltd., a fully owned subsidiary of the Bank and
registered with SEBI as category-1 merchant bankers and underwriters,
earned a Profit After Tax (PAT) of Rs.9.42 crore in 2008-09 as compared
to Rs.3.95 crore in 2007-08.

12. Initiatives

12.1 The Bank has posted 9 General Managers in the field for faster
business development and quick decision making. Your Bank has also
formed a Business Process Re-engineering (BPR) cell in Head Office
in order to improve upon systems and procedures in the backdrop of
core banking solution and introduction of technology-backed products.
Enthused by the satisfactory performance in 2008-09, your Bank has
projected a business level of Rs.1,75,000 crore as at March 2010 with
an objective of reaching the milestone business level of Rs.2,00,000
core by December 2010. Your Bank has also targeted to cover all its
branches under CBS platform by 2010. We have initiated a lot of
messures to bring improvements in this area.

Finally, customer service is at the focus of attention of the Bank. Let me
assure you that customers will be at the centre stage. As your Bank
enters the 145" year of purposeful existence, | am confident that with
the continued support and patronage of the shareholders, stakeholders,
customers, employees, well-wishers and the guidance of Government
of India and RBI, your Bank will continue to take strides on the profitable
growth path and scale newer heights in future.

With regards Yours sincerely,

.R.KAMATH)
Chairman & Managing Director

4" May 2009
Kolkata
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ALLAHABAD BANK
Head Office : 2, N.S.Road, Kolkata-700 001

NOTICE

Notice is hereby given that the Seventh Annual General
Meeting of the shareholders of Allahabad Bank will be held on
Monday, the 15" June, 2009 at 10.30 A.M. at Purbashree
Auditorium, Eastern Zonal Cultural Center, Bharatiyam Cultural
Multiplex, IB-201, Sector-lIl, Salt Lake City, Kolkata-700106
to transact the following business (es) :-

1.

“To discuss, approve and adopt the Balance Sheet, Profit
& Loss Account of the Bank as at and for the year ended
31st March, 2009, the Report of the Board of Directors on
the working and activities of the Bank for the period covered
by the Accounts and the Auditor’s Report on the Balance
Sheet and Accounts.”

To Declare Dividend on Equity Shares.

To approve delisting of Equity Shares from The Calcutta
Stock Exchange Association Limited (CSE) and to pass
the following special resolution with or without
modification(s):-

“RESOLVED that the Board of Directors of the Bank be
and is hereby authorized to seek voluntary delisting of
Bank’s Equity Shares listed at the Calcutta Stock Exchange
Association Ltd and for that matter to approach the
Calcutta Stock Exchange Association Ltd. and/or any other
concerned authority (ies) for seeking its (their) consents,
permissions, or sanction as may be required for giving effect
to the voluntary delisting of the Equity Shares from the
aforesaid Stock Exchange”

“RESOLVED FURTHER THAT the Board of Directors of
the Bank be and is hereby authorized to settle all questions,
difficulties or doubts that may arise in regard to the aforesaid
voluntary delisting of Equity Shares as it may in its absolute
discretion deem fit without being required to seek any
further approval of its members or otherwise to the end
and intent that the members shall be deemed to have given
their approval expressly by the authority of this resolution”

“RESOLVED FURTHER THAT the Chairman and
Managing Director and/or Executive Director of the Bank
be and are hereby individually authorized to take all
necessary steps in this regard in order to comply with all
the legal and procedural formalities and further to authorize
any of the Officers of the Bank to do all such acts, deeds to
give effect to the above said resolution”

To elect one shareholders’ Directors to fill the casual
vacancy caused by the ceasation of directorship of Shri
Yash Paul Mahajan, from amongst the shareholders of the
Bank (other than Central Government) in terms of Section
9(3)(i) of The Banking Companies (Acquisition and Transfer
of Undertakings) Act, 1970 (hereinafter referred to as the
“Act”) read with The Banking Regulation Act, 1949 and
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Nationalised Banks (Management And Miscellaneous
Provisions) Scheme 1970 (hereinafter referred to as the
“Scheme”) and Allahabad Bank (Shares & Meetings)
Regulations, 1999 (hereinafter referred to as the
“Regulations”) made pursuant to Section 19 of the Act and
to pass the following resolution with or without
modification(s):-

“RESOLVED THAT Shri be and is hereby
elected as director of the Bank from amongst shareholders
(other than Central Government) of the Bank against the
casual vacancy caused by the ceasation of directorship of
Shri Yash Paul Mahajan and to assume office from the
date following the date of this meeting i.e. Tuesday ,16%
June,2009 and to hold office until 29 June 2011.

By order of the Board

Place : Kolkata
Date : 04-05-2009

(K.R. Kamath)
Chairman & Managing Director

Explanatory Statements setting out the material facts
(Item No. 3 and 4 of the Notice)

Item No. 3

Presently the Equity Shares of our Bank are listed at the
National Stock Exchange Limited (NSE), Bombay Stock
Exchange Limited (BSE) and the Calcutta Stock Exchange
Association Limited (CSE).

With the extensive networking of NSE & BSE terminals to the
cities throughout India, the investors have access to online
dealings in the Bank’s Equity Shares across the country. The
bulk of the trading in the Bank’s Equity Shares takes place on
the NSE and BSE and there was no turnover on CSE during
the years 2007-08 & 2008-09.

The Bank’s Equity Shares are one of the scrips, which the
Security and Exchange Board of India (SEBI) has specified
for settlement only in dematerialized form by all investors.
Continued Listing of Bank’s Equity Shares with CSE does not
provide any significant tangible benefit to the shareholders of
our Bank and the subject delisting will add advantage of cost
reduction to the Bank which is being incurred in the nature of
payment of annual listing fees to CSE and for compliance of
various statutory requirements.

As part of its cost reduction the Bank proposes this resolution,
which will enable it to de-list its Equity Shares from CSE.

In line with the SEBI (delisting of securities) Guidelines 2003
members approval is being sought by way of Special
Resolution for enabling voluntary de-listing of its Equity Shares
from the Calcutta Stock Exchange Association Ltd.

The Bank is also giving Special Notice to the proposed enabling
resolution for the said de-listing in one National News Paper
circulating in the whole or substantially whole of India and one
regional newspaper of Kolkata. The proposed de-listing of the
bank’s Equity Shares as and when take place will not adversely
affect the investors. The Bank’s Equity Shares will continue to
be listed on BSE and NSE. The de-listing will take effect after
all approvals, permissions and sanctions as required are
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received. The exact date on which de-listing will take effect
will be suitably notified at that time.

Your Directors recommend the Special Resolution for approval
of members. None of the directors of the Bank are, in any way
concerned or interested in the Resolution.

Item No. 4

The Banking Companies Acquisition and Transfer of
Undertaking and Financial Institutions (Amendment) Laws
2006, which came into force w.e.f. 25th September 2006, inter
alia provides that in case of Banks where the capital held by
Shareholders (other than Central Government) is more than
32 per cent of the paid up capital, the shareholders of the
Bank (other than the Central Government) would elect three
Directors from amongst the shareholders. Accordingly In terms
of Scheme, three vacancies in the posts of Shareholders’
Directors were filled effective from 30" June, 2008 by electing
Shri. Deveshwar Kumar Kapila, Shri Ashok Kumar Mohapatra
and Shri Yash Paul Mahajan as shareholders’ directors for a
term of three years i.e. upto 29 June 2011. A casual vacancy
of the shareholders’ director has been caused due to ceasation
of directorship of Shri Yash Paul Mahajan in terms of Banking
Regulation Act,1949. As the holding of the shareholders other
than the Central Government, in the total paid up share capital
of the Bank continues to be 44.77 percent (i.e. above 32%),
the Board of Directors of the Bank at its meeting held on 4"
May,2009 has decided to fill up the aforesaid casual vacancy
of shareholders’ director.

A Director so elected in the casual vacancy shall be deemed
to have assumed office from the date following the date of this
Annual General Meeting i.e. from Tuesday, 16" June, 2009
and shall hold office until 29 June 2011.

NOTES:
1. APPOINTMENT OF PROXY

A Shareholder entitled to attend and vote at the meeting, is
also entitled to appoint a proxy to attend and vote instead of
himself/ herself, and such a proxy need not be a Shareholder
of the Bank. The proxy form in order to be effective must be
received by the Bank at its Share Department, Head Office,
2, Netaji Subhas Road, Kolkata-700 001 not later than FOUR
DAYS before the date of the Meeting i.e on or before the closing
business hours of Wednesday, 10" June, 2009. Please note
that any employee or officer of Allahabad Bank cannot be
appointed as proxy as per provisions of Allahabad Bank
(Shares & Meetings) Regulations, 1999.

2. APPOINTMENT OF AN AUTHORISED
REPRESENTATIVES

No person shall be entitled to attend or vote at the meeting as
a duly authorized representative of any body corporate which
is a shareholder of the Bank, unless a copy of the resolution
appointing him/her as a duly authorized representative, certified
to be a true copy by the Chairman of the meeting at which it
was passed had been deposited at the Head Office of the
Bank with Share Department, Allahabad Bank, 2, Netaji Subhas
Road, Kolkata-700 001 not later than FOUR DAYS before the
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date of the Meeting i.e on or before the closing business hours
of Wednesday, 10" June, 2009. Please note that an employee
or officer of Allahabad Bank cannot be appointed as authorized
representative as per provisions of Allahabad Bank ( Shares
& Meetings) Regulations, 1999.

3. ATTENDANCE SLIP-CUM ENTRY PASS

For the convenience of the shareholders, attendance slip-cum
entry pass is annexed to the Annual Report. Shareholders/
Proxy holders/Authorised Representatives are requested to
fill in and affix their signatures at the space provided therein
and surrender the same at the venue. Proxy/Authorised
Representatives of shareholders should state on their
attendance slip-cum entry pass as ‘Proxy’ or ‘Authorised
Representatives’ as the case may be.

4. (a) CLOSURE OF REGISTER OF SHAREHOLDERS

The Register of Shareholders and the Transfer Books of the
Bank will remain close from Thursday, 21 May, 2009 to
Monday, 15" June, 2009(both days inclusive) in connection
with the Seventh Annual General Meeting and for the purpose
of determining the shareholders entitled to receive the dividend,
declared by the Bank.

(b) RECORD DATE FOR THE PURPOSE OF ASCERTA-
INMENT OF SHAREHOLDERS ENTITLED TO
PARTICIPATE IN THE ELECTION

Those shareholders whose names appear on the Bank’s
Register of Shareholders/Beneficial owners as furnished by
NSDL/CDSL at the close of business hours on Wednesday,
20" May, 2009 shall be entitled to participate in the election of
Directors from amongst the shareholders (other than the
Central Government).

5. PAYMENT OF DIVIDEND

Payment of dividend, if declared by the Shareholders in the
Annual General Meeting, will be paid to those shareholders
whose names appear:

as Beneficial Owne&s as at the close of business hours
on Wednesday, 20 May, 2009. as per the lists to be
furnished by NSDL/CDSL in respect of the Shares held in
electronic form and

a)

in the Register of shareholders as on Wednesday, 20"
May, 2009 after giving effect to the valid transfer requests
received from the shareholders holding shares in physical
form, before close of business hour as on 20-05-2009.

b)

Dividend warrants to such shareholders would be sent by the
Bank through Registrar and Share Transfer Agents viz. MCS
Limited, within 30 days from the date of declaration of dividend
on their registered addresses.

6. UNPAID/UNCLAIMED DIVIDEND

As per section 10B of Banking Companies (Acquisition and
Transfer of Undertaking) Act,1970 any money which is
transferred to unpaid dividend account and remains unpaid/
unclaimed for a period of seven years from the date of such
transfer shall be transferred to “Investor Education and
Protection Fund” established under section 205C (1) of the
Companies Act,1956.
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Accordingly the dividend for the year 2002-03 and onward will
be transferred to “Investor Education and Protection Fund”
after seven years from the date on which it has been transferred
to unpaid dividend account.

Shareholders who have not claimed their dividend upto the
financial year 2007-08 are requested to lodge valid claim(s)
with Registrar and Transfer Agent M/s MCS Ltd.

7. BANK MANDATE FOR DIVIDEND OR ELECTRONIC
CLEARING SERVICE (ECS)

7.1 In order to protect the investors from fraudulent
encashment of warrants, the members are requested to
furnish their Bank Account Number
(Current/Savings), the name of the Bank and Branch
where they would like to deposit the dividend warrants for
encashment, whenever dividend is declared by the Bank.

These particulars will be printed on the cheque portion of the
Dividend Warrant besides the name of the shareholders, so
that these warrants cannot be encashed by anyone other than
the shareholder.

The above mentioned details should be furnished by the first/
sole holder, directly to the Share Transfer Agents at Kolkata,
quoting the folio number, number of Shares held, details of
the holdings etc.

7.2 The Bank is offering the facility of ECS for shareholders
residing in specified cities. The shareholders instead of
Bank mandate system for receiving the credit of dividends,
whenever the Bank declares dividend can also use this
facility.

8. ELECTION OF SHAREHOLDERS'’ DIRECTOR

8.1 QUALIFICATIONS REQUIRED FOR BEING ELECTED
AS A DIRECTOR OF THE BANK

In terms of Section 9(3A) of the Act, a candidate, being a
shareholder of the Bank and who desires to be a Director of
the Bank shall:-

(A) have special knowledge or practical experience in respect
of the one or more of the following matters namely:-

agriculture and rural economy, Banking, Co-operation,
Economics, Finance, Law, Small scale industry, Any other
matter the special knowledge of , and practical experience
in, which would, in the opinion of the Reserve Bank of
India is useful to the Bank.

(B) represents the interest of depositors; or
(C) represents the interest of farmers, workers and artisans

In terms of Section 9(3AA) of the Act a candidate being a
shareholder of the Bank and who desires to be a Director of
the Bank should possess ‘fit and proper status’ based upon
track record, integrity and such other criteria as the Reserve
Bank may notify from time to time in this regard. Further the
elected Director should execute the deed of covenants and is
required to furnish annual declarations as prescribed by the
Reserve Bank of India in this regard.

8.2 DISQUALIFICATIONS FROM BEING ELECTED AS A
DIRECTOR OF THE BANK

In terms of Clause 10 of the Nationalised Banks (Management
& Miscellaneous Provisions) Scheme 1970. a persons shall
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be disqualified for being appointed, as and for being a Director :

a) if he has at any time being adjudicated an insolvent or
has suspended payment or has compounded with is

creditors; or

if he has been found to be of unsound mind and stands
so declared by a competent court; or

b)

c) if he has been convicted by criminal court of an offence

which involves moral turpitude; or

d) if he holds any office of profit under any nationalized Bank
or State Bank of India constituted under sub-section (1) of
Section 3 of the State Bank of India Act 1955 or any
subsidiary Bank as defined in Section 3 of the State Bank
of India (Subsidiary Bank) Act 1959 except for holding the
post of whole time Director, including the Managing
Director and Directors nominated under clauses (e) and
(f) of sub-section (3) of Section 9 of the Act from among
the employees of the Bank and,

If he is not found to be ‘fit and proper’ person in terms of
Notification of Reserve Bank of India-DPOD. No. BC. No. 46/
29.39.001/2007-08 and DBOD No. 47/29.39.001/2007-08
dated 1.11.2007.

8.3 TENURE OF DIRECTOR

Pursuant to Clause 11B(2) of the Scheme, a Director elected
to fill the casual vacancy shall hold office for the unexpired
portion of the term of his predecessor and accordingly the
director elected in this meeting shall hold office upto 29 Jun
2011 and shall be eligible for re-election.

Provided that such Directors shall not hold office continuously
for a period exceeding six years.

Attention of shareholders is invited to Section 9(3B) of
the Act, on the right of Reserve Bank of India to remove
a Director so elected under Section 9(3)(i) of the said Act,
who does not fulfill the requirements of Section 9 (3A)
and 9 (3AA)of the said Act.

8.4 NOMINATION OF CANDIDATES FOR ELECTION
(i) No nomination of a candidate for election as a Director
shall be valid unless:

He is a shareholders holding not [hess than 100 Shares of
the Bank as on Wednesday, 20 May, 2009 being the
Record Date for participating in the election.

@

As on Wednesday, 20" May, 2009 he is not disqualified to
be Director under the Banking Companies (Acquisition
and Transfer of Undertakings) Act 1970 or under the
Nationalised Banks (Management & Miscellaneous
Provisions) Scheme 1970;

(b)

The nomination is in writing signed by at least one hundred
shareholders entitled to elect Directors under the Act or
by their duly constituted attorneys, provided that a
nomination by shareholder who is a company may be
made by a resolution of the Directors of the said Company
and where it is so made, a copy of the resolution certified
to be true copy by the Chairman of the meeting at which it
was passed shall be dispatched/ deposited to the Head

(©
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Office of the Bank addressed to the General Manager
(F&A), Allahabad Bank, Share Department & Investors
Grievance cell, Head Office 2, Netaji Subhas Road Kolkata
— 700 001 and such copy shall be deemed to be a
nomination on behalf of such Company.

(d) The nomination is accompanied or contains a declaration
signed by the candidate before a Judge, Magistrate,
Registrar or Sub-Registrar of Assurances or other
Gazetted Officer or an officer of the Reserve Bank of India
or any other Nationalized Bank, that he accepts the
nomination and is willing to stand for election and that he
is not disqualified under the said act or the said scheme
or the said regulation from being a director . His/Her
personal details (bio data) duly signed and affirming that
details furnished are true to the best of his knowledge
and belief and also his/her undertaking to keep the Bank
fully informed as soon as possible of such events which
are relevant to the information, subsequent to the
declaration.

8.5 LIST OF SHAREHOLDERS

To enable the Shareholders to contest the election, a copy of
the List of Shareholders (in electronic form i.e., C.D.) as
mentioned in Regulation 64 of the Allahabad Bank (Shares &
Meetings) Regulations 1999 will be available at Share
Department & Investors Grievance cell , Head Office, Allahabad
Bank 2, Netaji Subhas Road Kolkata — 700 001 from Saturday,
23" May, 2009 onwards for purchase by Shareholders on
payment of Rs. 50,000/- by demand draft in favour of Allahabad
Bank payable at Kolkata.

The Register of Shareholders will remain open for inspection
at the Allahabad Bank, Share Department & Investors
Grievance cell, Head Office 2, Netaji Subhas Road Kolkata —
700 001 on all working days commencing from Saturday 23
May, 2009 .If any shareholders requires a copy or computer
prints of the register or part thereof, the same shall be supplied
to him on pre-payment of Rs. 5/- for every 1000 words or part
thereof required to be copied/printed.

8.6 SUBMISSION OF NOMINATION FORMS

Shareholders desirous of contesting the election of the
Directors of the Bank from amongst the shareholders, (other
than the Central Government) should submit their Nomination
Forms (a minimum of 100) in the format annexed to this Notice
along with the declaration form and connected documents
such as testimonials viz., Bio data, certificates etc., to the
General Manager (F&A), Allahabad Bank, Share Department
& Investors Grievance cell, Head Office, at 2, Netaji Subhas
Road Kolkata — 700 001 on any working day but not less than
fourteen days before the date fixed for the Annual General
Meeting i.e., on or before the close of Business hours of the
bank on Saturday, 30" May, 2009. The said nomination forms
should be complete in all respects and should be duly filled in
by a minimum of 100 shareholders in the format annexed to
this notice, failing which, the nominations are liable to be
rejected.

8.7 SCRUTINY OF NOMINATIONS

(i) Nominations shall be scrutinized on Monday, 1" June,
2009 the first working day following the last date fixed for
the receipt of the nominations and in case any nomination
is not found to be valid, the same shall be rejected after
recording the reasons there for.
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(i) Nominations shall also be subjected to scrutiny by the
Nomination Committee of the goard in terms of the Fit
and Proper Guidelines dated 1~ November 2007 issued
by the Reserve Bank of India.

If there is only one (1) valid nomination for the casual
vacancy to be filled by the election, the candidate so
nominated shall be deemed to be elected forthwith and
his name and address shall be published as so elected.
In such an event there shall not be any election at the
meeting.

In the event of an election being held or if valid
nominations are more than the number of Director to be
elected, the names of the candidates shall be published
in the newspapers and the candidate polling the majority
of the votes at the meeting, shall be elected.

Director so elected shthl be deemed to have assumed
office from Tuesday, 16  June, 2009.

If there is any dispute, the same will be settled as per
Regulation 67 of the Allahabad Bank (Shares & Meetings)
Regulations 1999.

(iii)

(iv)

V)
(vi)

8.8 WITHDRAWAL OF NOMINATIONS

If any candidate desires to withdraw his nomination, he would
be entitled to do at any time prior to close of Business hours of
the Bank on Thursday, 11"  June, 2009.

8.9. VOTING RIGHTS

In terms of sub-section (2E) of Section 3 of the Act no
shareholder of the Bank, other than the Central Government,
shall be entitled to exercise voting rights in respect of any
Shares held by him/her in excess of one per cent of the total
voting rights of all the shareholders of the Bank.

8.10 EXTRACT OF RELEVANT ACTS, SCHEME AND
REGULATIONS

The extract of relevant Acts, Scheme, and Regulations are
annexed to and form part of this Notice.

9. COMPULSORY TRADING OF SHARES OF THE BANK
IN DEMATERIALISED (DEMAT) FORM

Pursuant to the directive given by SEBI, trading of our Bank

Shares in Dematerialized form has been made compulsory

for all investors.

The bank has entered into an agreement with National

Securities Depository Ltd. (NSDL) and Central Depository

Services (India) Ltd. (CDSL) as an issuer Company for

dematerialisation of Bank’s Shares.

Request for dematerialization may be sent through respective

depository participants to our Registrars and Share Transfer

Agents.

10. UNCLAIMED SHARES

The details of unclaimed shares are as under:

Shares outstanding/unclaimed as

on 01-04-2008 - 14153
i) Shares transferred to Beneficiary

account during the year 2008-09 - 7467
iii) Shares outstanding/unclaimed as

on 31-03-2009 - 6686
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The voting rights in respect of the unclaimed/outstanding
shares will remain frozen till the claim by the rightful owner.

11. COPIES OF BALANCE SHEET

Shareholders are advised that copies of the Annual Report
will not be distributed at the venue of the Annual General
Meeting and hence shareholders are requested to bring their
copies of the Annual Report, which are mailed by the Bank to
them at their registered addresses.

12. SHAREHOLDERS’ QUERIES

It will be appreciated if shareholders submit their queries, if
any, sufficiently in advance to facilitate effective response from
the Bank.

13. COMMUNICATION WITH SHARE TRANSFER AGENTS

Shareholders are requested to approach the Registrar and
Share Transfer Agents of the Bank, to intimate changes, if
any, in their registered address, lodge transfer/transmission
request (s) and the matters related to payment of dividends
at the following address:-

MCS Limited

77/2A, Hazra Road

Kolkata-700029

Tel : 033-24767350-54

Fax: 033-24541961, 24747674

E-mail: mcscal@cal2.vsnl.net.in

For on line queries/grievance, shareholders of the Bank
may login on the website of M/S MCS Limited i.e

www.mcsdel.com and click on investor services to register
their queries/grievance, if any.

14.

15. In order to facilitate quick and efficient service to the

shareholders, Allahabad Bank has set up Investors’
Grievances Cell at its Head Office, Kolkata. Shareholders
and investors may contact this Cell at the under mentioned
addresses for any assistance:

The General Manager (F&A)

Allahabad Bank, Head Office

2, Netaji Subhas Road,

Kolkata- 700 001

Telephone No. 033-22420899

Fax No. 033- 22107424

E-mail - gmfa@allahabadbank.in

The Company Secretary

Share Deptt. & Investors’ Grievance Cell
Head Office

2, Netaji Subhas Road, Kolkata- 700 001
Telephone No0.033-22420878

Fax No. 033- 22107424
Email-investors.grievance@ allahabadbank.in

16. OTHER INFORMATION

Shareholders may kindly note that no gift/coupon will be
distributed at the meeting.

By order of the Board
(K.R. Kamath)

Chairman & Managing Director

Place : Kolkata
Date : 04-05-2009
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EXTRACTS OF RELEVANT ACTS, SCHEME AND
REGULATIONS ETC - ELECTION OF DIRECTORS

In terms of Sections 9(3)(i) of the Banking Companies
(Acquisition and Transfer of Undertakings) Act 1970,
shareholder Directors shall have to be appointed depending
upon the extent of capital issued under clause ¢ of sub-section
(2B) of Section 3. The relevant Sections of the Banking
Regulations Act 1949. The Banking Companies (Acquisition and
Transfer of Undertaking) Act 1970, Nationalised Banks
(Management & Miscellaneous Provisions) Scheme 1970 and
the relevant regulations of Allahabad Bank (Shares & Meetings)
Regulations 1999 respectively in this regard, are reproduced
below for the information of the shareholders.

1. THE BANKING REGULATION ACT 1949
Prohibition of Common Directors — Section 16(1)

No Banking Company incorporated in India shall have as a
Director on its Board of Directors any person who is a Director
of any other Banking Company.

Restrictions on Loans and Advances — Section 20

(1) Notwithstanding anything to the contrary contained in
Section 77 of the Companies Act 1956 (1 of 1956), no
Banking Company shall —

(a) grant any loans or advances on the security of its own
share, or

(b) enter into any commitment for granting any loan or

advance or advance to or on behalf of —
@
(i)

any of its Directors

any firm in which any of its Directors is interested
as partner, manager, employee or guarantor or
(iii) any company notbeing a subsidiary of the Banking
Company or a Company registered under Section
25 of the Companies Act 1956 (1 of 1956), or a
Government Company of which (or the subsidiary
of the holding company of which) any of the
Directors of the Banking Company is a Director,
Manager, Employee or guarantor or in which he
holds substantial interest, or

(iv) any individual in respect of whom any of its
Directors is a partner or guarantor

Where any loan or advance granted by a Banking Company
is such thata commitment for granting it could notbe have
been made if Clause (b) of sub-section (1) had been in force
on the date on which the loan or advance was made (or
is granted by Banking Company after the commencement
of Section 5 of the Banking Laws (Amendment) Act 1968
(58 of 1968), but in pursuance of a commitment entered
into before such commencement, steps shall be taken to
recover the amounts due to the Banking Company on
account of the loan or advance together with interest, if
any, due thereon within the period stipulated at the time
of the grant of loan or advance or where no such period
has been stipulated, before the expiry of one year from the
commencement of the said Section 5; Provided that the
Reserve Bank of India may, in any case on application
made in writing made to it by the Banking Company in
this behalf, extend the period of the recovery of the loan
or advance until such date, not being a date beyond the

eriod of three years from the commencement of the said

ection 5 and subject to such terms and conditions, as the
Reserve Bank of India may deem fit: Provided further that
this sub-section shall not apply if and when the Director
concerned vacates the office of the Director of the Banking
Company, whether by death, retirement, resignation or
otherwise.
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(3) No loan or advance, referred to in sub-section (2),
or any part thereof shall be remitted without the
previous approval of the Reserve Bank of India, and
any remission without such approval shall be void
and of no effect.

(4)  Where any loan or advance referred to in sub-section
(2), payable by any person, has not been repaid to
the Banking Company within the period specified
in that sub-section, then such period shall, if he is a
Director of such Banking Company on the date of
the expiry of the said period, be deemed to have
vacated his office as such on the said date.

Explanation in this Section —

(@) “Loan or advance” shall not include any
transaction which the Reserve Bank of India
may, having regard to the nature of the
transaction, the period within which, and the
manner and circumstances in which, any
amount due on account of the transaction is
likely to be realized, the interest of the
depositors and other relevant considerations,
specify by general or special order as not being
a loan or advance for the purpose of this
Section;

“Director” includes a member of any Board or
Committee in India constituted by a Banking
Company for the purpose of managing, or for
the purpose of advising it in regard to the
management of, all or any of its affairs.

(5) If any question arises whether any transaction is a
loan or advance for the purpose of this Section, it
shall be referred to the Reserve Bank of India, whose
decision thereon shall be final.

2.  THE BANKING COMPANIES (ACQUISITION AND
TRANSFER OF UNDERTAKINGS) ACT 1970
Restrictions on voting rights

3(2E)  No shareholder of the corresponding new Bank other

than the Central Government shall be entitled to exercise
voting rights in respect of any shares held by him in
excess of one per cent of the total voting rights of all the
shareholders of the corresponding new Bank.

Composition of the Board of Directors

9(3)  Where the capital issued under clause (c ) of sub-
section (2B) of Section 3 is :-
(i) not more than sixteen per cent of the total paid up
capital, not more than one Director
(ii) more than sixteen per cent of the total paid up capital,
not more than thirty two per cent of the total paid up
capital, not more than two Directors
(iii) more than thirty two per cent of the total paid-up
capital, not more than three Directors to be elected by
the shareholders other than the Central Government
from amongst themselves.

Provided that in case the number of directors elected, on
or before the commencement of the Banking companies
(Acquisition and Transfer of Undertaking) & Financial
institutions Laws (Amendmant) Act 2006, in
corresponding new Bank exceed the number of directors
specified in sub clause (I) or sub clause (II), or sub clause
(II), as the case may be, such excess number of directors
elected before such commencement shall retire in such
manner as may be specified in the scheme and such
directors shall not be entitled to claim any compensation
for premature retirement of their term of office.
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9(BA) The Directors to be elected under the said clause (i) shall-

(A) have special knowledge or practical experience
in respect of the one or more of the following
namely -

agriculture and rural economy, Banking, Co-
operation, Economics, Finance, Law, Small
scale industry, Any other matter the special
knowledge of, and practical experience in,
which would, in the opinion of the Reserve
Bank of India is useful to the corresponding
new Bank.

(B)
©

represents the interest of depositors; or
represent the interest of farmers, workers and
artisans

9(BAA) Without prejudice to the provision of sub-section

9(3AB)

9(3B)

13(2)

3(A) and notwithstanding anything to the contrary
contained in the Act or in other laws for the time
being in force, no person shall be eligible to be elected
as a Director under Clause (i) of Sub-Section (3)
unless he is a person having ‘fit and proper status’
based upon the track record, integrity and such other
criteria as Reserve Bank of India may notify from
time to time in this regard.

The Reserve Bank may also specify in the notification
issued under sub section (3AA), the authority to
determine the fit and proper status , the manner of
such determination , the procedure to be followed
for such determination and such other matters as
may be considered necessary or incidental thereto.

Where the Reserve Bank is of the opinion that any
Director of a corresponding new Bank elected under
clause (i) of sub-section (3) of section (9) does not
fulfill the requirements of sub-section (3A) it may
after giving to such Director and the Bank a
reasonable opportunity of being heard, by order,
remove such Directors and on such removal, the
Board of Directors shall co-opt any other person
fulfilling the requirement of sub-section (3A) as a
Director in place of the person so removed till a
Director is duly elected by the shareholders of the
corresponding new Bank in the next annual general
meeting and the person so co-opted shall be deemed
to have been duly elected by the shareholders of the
corresponding new Bank as a Director.

Obligation as to Fidelity and Secrecy

Every Director, member of a local Board or a
Committee, or Auditor, Adviser, Officer or other
Employee of a corresponding new Bank shall before
entering upon his duties, make a declaration of
fidelity as secrecy in the form set out in the Third
Schedule.

THE NATIONALISED BANKS (MANAGEMENT
AND MISCELLANEOUS PROVISIONS) SCHEME
1970

Terms of office of elected Director

Clause 9 (4) :

An elected Director shall hold office for three years and shall
be eligible for re-election Provided no such Director shall
hold office continuously for a period exceeding six years
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Disqualification of Directors
Clause 10

A person shall be disqualified for being appointed as, and
for being a Director :-

(a)  if he has at any time being adjudicated an insolvent
or has suspended payment or has compounded with
his creditors or

if he has been found to be of unsound mind and
stands so declared by a competent court; or

if he has been convicted by criminal court of an
offence which involves moral turpitude; or

if he holds any office of profit under any nationalized
Bank or State Bank of India constituted under sub-
section (1) of Section 3 of the State Bank of India Act
1955 or any subsidiary Bank as defined in Section 3
of the State Bank of India (Subsidiary Banks) Act
1959, except for holding the post of a whole-time
Director, including the Managing Director and
Directors nominated under clauses (e) and (f) of sub-
section (3) of Section 9 of the Act from amongst the
employees of the Bank.

(b)
(©
(d)

Vacation of office of Directors
Clause 11

1. If a Director becomes subject to any of
disqualification specified in clause 10 or is absent
without leave of the board for more than three
consecutive meetings thereof, he shall deemed to
have vacated his office as such and thereupon his
office shall become vacant.

The Chairman or a whole-time Director including
the Managing Director or a Director referred to in
clause (b) or clause (c) or clause (d) of sub section
3 of Section 9 of the Act may resign his office by
giving notice thereof in writing to the Central
Government and on such resignation being accepted
by that Government shall be deemed to have vacated
his office; and any other Director may resign his
office by giving notice thereof in writing to the
Central Government and such resignation shall take
effect on the receipt of the communication of the
resignation by the Central Government.

Where any vacancy occurs in the office of a Director
other than an elected Director, it shall be filled in
accordance with sub-section (3) of Section 9 of the
Act.

Removal from office of an elected Director

Clause 11A :

The shareholders, other than the Central Government, may,
by a resolution passed by a majority of the votes of such
shareholders holding in the aggregate, not less than one half
of the share capital held by all such shareholders, remove
any Director elected under Clause (i) of the sub-section (3)
of Section 9 and elect in his stead another person to fill the
vacancy.

Filling of vacancy in the office of elected Director
Clause 11B
@

Where any vacancy occurs before the expiry of the
term of office of an elected Director, the vacancy
shall be filled by election
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Provided that where the duration of vacancy is likely
to be less than six months, the vacancy may be filled
in by the remaining Directors
(2) A person elected or co-opted, as the case may be,
under sub clause (1) shall hold office for the
unexpired portion of the term of his predecessor.

Disclosure of interest by Directors

Clause 12(8)

A Director who is directly or indirectly concerned or
interested in any contract, loan, arrangement of proposal
entered into or proposed to be entered into by or on behalf
of the nationalized Bank, shall, as soon as possible after the
relevant circumstances have come to his knowledge, disclose
the nature of his interest to the Board and shall not be present
at the meeting of the Board when any such contract, loan,
arrangement or proposal is discussed unless his presence is
required by the other Directors for the purpose of eliciting
information and no Director so required to be present shall
vote on any such contract, loan, arrangement or proposal :

Provided that nothing contained in this sub-clause shall apply
to such Director by reason only of his being :

(i) a shareholder (other than a Director) holding not
more than two percent of the paid up capital in any
public Company as defined in the Companies Act
1956 (1 of 1956), or any corporation established by
or under any law for the time being in force in India
or any co-operative society, with which or to which
the nationalized Bank has entered into or made, or
proposed to enter into or make, a contract, loan,
arrangement or proposal; or
(ii)  an officer or other employee of the nationalized Bank,
if he is a Director (referred to in clause (e) or clause
(f) of sub-section (3) of Section 9 of the Act)

ALLAHABAD BANK
REGULATIONS 1999
Exercise of rights of joint holders / Voting at general
meetings

(SHARES & MEETINGS)

Regulation 10 :

If any share stands in the names of two or more persons,
the first named in the register shall as regards voting, receipt
of dividend, service of notices and all or any other matters
connected with the Bank except the transfer of shares be
deemed to be the sole holder thereof.

Directors to be elected at General meeting

Regulation 63
(i) A Director under clause (i) of sub-section 3 of Section

9 shall be elected by the shareholders on the register,

other than the Central Government from amongst

themselves in the general meeting to the Bank.

(ii) Where an election of Directors to be held at any

general meeting, the notice thereof shall be included
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in the notice convening the meeting. Every such
notice shall specify the number of Directors to be
elected and the particulars of vacancies in respect of
which the election is to be held.

List of shareholders

Regulation 64

)

(ii)

For the purpose of election of a Director under sub-
regulation (i) of Regulation 63 of these regulations,
a list shall be prepared of shareholders on the
register by whom the Director is to be elected.

The list shall contain the names of the shareholders,
their registered addresses, the number and denoting
numbers of shares held by them with the dates on
which the share are registered and the number of
votes to which they will be entitled on the date fixed
for the meeting at which the election will take place
and copies of the list shall be available for purchase
at least three weeks before the date fixed for the
meeting at a price to be fixed by the Board or the
Management Committee, on application at the Head
Office.

Nomination of candidates for election

Regulation 65 :

)

No nomination of a candidate for election as a
Director shall be valid unless,

(@)

(b)

(c)

he is a shareholder holding not less than 100
shares in the Bank

he is on the last date for receipt of nomination,
not disqualified to be a Director under the Act
or under the Scheme

he has paid all calls in respect of the shares of
the Bank held by him, whether alone or jointly
with others, on or before the last date fixed for
the payment of the call;

the nomination is in writing signed by at least
one hundred shareholders entitled to elect the
Directors under the Act or by their duly
constituted attorney, provided that a
nomination by shareholder who is a Company
may be made by a resolution of the Directors
of the said Company and where it is so made,
a copy of the resolution certified to be true
copy by the Chairman of the meeting at which
it was passed shall be dispatched to the Head
Office of the Bank and such copy shall be
deemed to be a nomination on behalf of such
Company.

the nomination accompanied or contains a
declaration signed by the candidate before a
Judge, Magistrate, Registrar or Sub-Registrar
or Assurance or other Gazetted Officer or an
Officer of the Reserve Bank of India or any
other nationalized Bank, that he accepts the
nomination and is willing to stand for election,
and that he is not disqualified either under
the Act or the Scheme or these regulations from
being a Director.
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No nomination shall be valid unless it is received
with all the connected documents complete in all
respects and received, at the Head office of the Bank
on a working day not less than fourteen days before
the date fixed for the meeting.

(ii)

Scrutiny of nominations
Regulation 66 :

(i) Nominations shall be scrutinized on the first working

day following the date fixed for the receipt of
nomination and in case any information is not found
to be valid, the same shall be rejected after recording
the reason thereof. If there is only one valid
nomination for any particular vacancy to be filled
by election, the candidate so nominated shall be
deemed to be elected forthwith and his name and
address shall be published as so elected. In such an
event there shall not be any election at the meeting
convened for the purpose and if the meeting had
been called solely for the purpose of the aforesaid
election it shall stand cancelled.
In the event of an election being held, if valid
nominations are more than the number of Directors
to be elected, the candidate polling the majority of
votes shall be deemed to have been elected.

(ii)

(ili) A Director elected to fill an existing vacancy shall be
deemed to have assumed office from the date
following that on which he is or is deemed to be

elected.

Election disputes

Regulation 67
(i) if any doubt or dispute shall arise as to the
qualification or disqualification of a person deemed
or declared to be elected, or as to the validity of the
election of a Director, any person interested, being a
candidate or shareholder entitled to vote at such
election, may, within seven days of the date of the
declaration of the result of such election, give
intimation in writing thereof to the Chairman and
Managing Director of the Bank and shall in the said
intimation give full particulars of the grounds upon
which he/she doubts or disputes the validity of the
election.
On receipt of an intimation under sub-regulation (i)
the Chairman and Managing Director or in his
absence, the Executive Director of the Bank shall
forthwith refer such doubt or dispute for the decision
of a committee consisting of the Chairman and
Managing Director or in his absence, the Executive
Director and any two of the Directors nominated
under clauses (b) and (c) of sub-section 3 of section
9 of the Act.
The committee referred to in sub-regulation (ii) shall
make such enquiry as it deems necessary and if it
finds that the election was valid election, it shall
confirm the declared results of the election, or if it
finds that the election was not valid election, it shall,
within thirty days of the commencement of the
enquiry make such order and given such directions
including the holding of a fresh election as shall in
the circumstances appear just to the committee.
An order and direction of such committee in
pursuance of this regulation shall be conclusive.

(iii)

(iv)
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Chapter VI
Voting Rights of Shareholders Determination of voting rights

Regulation 68 :

(i)  Subject to the provisions contained in Section 3 (2E) of the
Act, each shareholder who has been registered as a
shareholder on the date of the closure of the register prior
to the date of a general meeting shall, at such meeting,
have one vote on show of hands and in case of a poll shall
have one vote for each share held by him.

(ii)  Subject to the provision in Section 3 (2E) of the Act, every
shareholder entitled to vote as aforesaid who not being a
Company is present in person or by proxy or who being
aCompany is presentby a duly authorized representative,
or by proxy shall have one vote on a show of hands and
in case of a poll shall have one vote for each share held by

him as stated hereinabove in sub-regulation (i)

Explanation - for this chapter, “Company” means
any body corporate

Shareholders of the Bank entitled to attend and vote at a
general meeting shall be entitled to appoint another person
(whether a shareholder or not) as his proxy to attend and
vote instead of himself; but a proxy so appointed shall not
have any right to speak at the meeting.

(iii)

Voting by duly authorized representative
Regulation 69

(i) A shareholder, being the Central Government or a
Company, may by a resolution, as the case may be,
authorize any of its officers or any other person to act as
itsrepresentative at any general meeting of the shareholders
and the person so authorized (referred to as a “duly
authorized representatives” in these regulations) shall be
entitled to exercise the same powers on behalf of the Central
Government of the Company which he represents as if he
was an individual shareholder of the Bank. The
authorization so given may be in favour of two persons in
the alternative and in such a case any one of such persons
may act as a duly authorized representative of the Central
Government /Company.

(ii)  No person shall attend or vote at any meeting of the
shareholders of the Bank as the duly authorized
representative of the Company unless a copy of the
resolution appointing him as a duly authorized
representative certified to be true copy by the Chairman
of the meeting at which it was passed shall have been
deposited at the Head Office of the Bank not less than four
days before the date fixed for the meeting.

Notification of Reserve Bank of India-DBOD No. BgtN 0.46/29.39.001/
2007-08 and DBOD No. 47/29.39.001/2007-08 dated 1~ November 2007

The Reserve Bank of India has notified as under :-

Nonomination shall be valid unless ‘Fitand Proper’ status is accorded
by the Nomination Committee appointed by the Board of Directors
of the Bank for this purpose. The Nominations should accompany
additional information about the candidates to enable the Nomination
Committee to decide on the Fit and Proper status with regard to
educational qualification, experience and field of expertise, track record
and integrity of the candidates. Adverse notice of any authority /
regulatory agency or insolvency or default of any loan from any bank
or financial institution would make the respective candidate unfit
and improper to be elected as a director on the Board.
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ALLAHABAD BANK
HEAD OFFICE : 2 NETAJI SUBHAS ROAD , KOLKATA - 700 001

Declaration
P son/daughter/wife of Shri/Smt.
veveeern...xesident of hereby confirm that :

a. I am a shareholder holding.................. equity shares of the Bank on 20" May, 2009 i.e. the record date for

participating in the elections, and

b.  “Thave special knowledge or practical experience in (i) agriculture and rural economy, (ii) banking, (iii) co-operation,
(iv) economics, (v) finance (vi) law, (vii) small scale industry, or................o.oooiiiiiiii (special
knowledge of and practical experience of which in the opinion of Reserve Bank of India would be useful to the
Bank) and I represent the interest of the depositors or farmers, workers and artisans, in terms of sub-section 3A of
Section 9 of the Act and as an evidence thereof, I submit herewith the relevant testimonials, and

I accept the nominations numbering......................... and
d. I am willing to contest for the election of Director of Allahabad Bank, and

e. Iam not disqualified from being a director of the Bank under the provisions of the Banking Regulations Act, 1949,
the Banking Companies (Acquisition and Transfer of Undertakings) Act 1970 Nationalised Banks (Management and
Miscellaneous Provisions) Scheme 1970, the Allahabad Bank (Shares & Meetings) Regulations 1999.

f. I neither hold any office of profit nor am an employee of any Nationalised Bank or State Bank of India constituted
under sub-section (1) of Section 3 of the State Bank of India Act 1955 or any subsidiary bank as defined in Section
3 of the State Bank of India (Subsidiary Banks) Act 1959.

g. I enclose my personal details which are to the best of my knowledge and belief true and complete; and

h. T undertake to keep the Bank fully informed, as soon as possible, of events, if any, which take place subsequent to
this declaration which are relevant to the information provided hereto and to execute the Deed of Covenants upon
my election as a Director of the Bank.

Signature

Name

No. of shares

Regd. Folio No.

(if not dematerialized)

DP ID No. (if dematerialized)
Client ID No. (if dematerialized)

Place

Date

*Signature with Seal of Judge, Magistrate, Registrar or
Sub-Registrar of Assurance, or other Gazetted Officer or

an officer of the Reserve Bank of India or Allahabad Bank or The above declaration signed before me
any nationalized Bank.
(Delete whichever is not applicable.) *Signature & Seal with date
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FORMAT FOR BIODATA OF THE CANDIDATE

SIL.

Particulars

Personal Details of the Candidate

Full Name of the Candidate

Father’s Name in Full

Date of Birth

BN = -

Permanent Address

Present Address

Telephone, Fax Number
Email id

Permanent Account Number (PAN) and name and

address of the Income Tax Circle where personal tax returns
are filed (Copy of PAN and acknowledged copy of the
latest IT return filed to be attached)

Educational Qualifications (please attach self attested
certificates evidencing the qualification)

Relevant Background and Experience (Please attach self
attested certificates evidencing background and experience)

10

Relevant Knowledge experiences (Please refer Section 9(3-A) of
the Banking Companies (Acquisition & Transfer of undertaking|
Act, 1970). Please attach self attested certificates evidencing
knowledge / and experience.

11

Any other information which the candidate desires to furnish

II

Relevant Relationships of the Candidate

12

List of relatives of the Candidate, if any, who are connected
with the Bank (In terms of Section 6 and Schedule 1A of
the Companies Act, 1956)

13

List of entities in which the candidate is considered as
being interested {Refer section 299(3)(a); Section 300 of the
Companies Act, 1956 and Section 20 of the Banking
Regulations Act 1949}

14

List of entities in which the candidate is considered as holding
substantial interest within the meaning of section 5 (ne) of the
Banking Regulation Act 1949

15

Name of Bank(s) in which the candidate is or has been a
member of the Board (provide details of period during
which such office was held)

16

Fund and Non Fund Facilities if any presently availed by the
candidate or any of the entities listed in 12 and 13 above from
the Bank

17

Cases, if any, where the candidate or entities listed in 12

and 13 above are in default or have been in default in the
past in respect of credit facilities obtained from the Bank
or any other Bank/Financial Institution
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IIT | Records of professional achievements

18 Professional achievements of the candidate, if any

IV | Proceedings, if any, against the Candidate

19 | If the candidate is a member of a professional associa-
tion/body, details of disciplinary action, if any, pending
or commenced or resulting in conviction in the past
against the candidate or whether the candidate has been
banned from entry of any profession/occupation at any
time.

20 Details of prosecution, if any, pending or commenced or
resulting in conviction in the past against the candidate
and/or against any of the entities listed in 12 and 13 above
for violation of economic laws and regulations.

21 Details of criminal prosecution, if any, pending or com-
menced resulting in conviction in the past against the
Director.

22 | Whether the candidate attracts any of the disqualifica-
tion envisaged under section 274 of the Companies Act
1956

23 Has the candidate or any of the entities listed in 12 and
13 above been subject to any investigation at the instance
of Government Department or Agency?

24 | Has the Candidate at any time been found guilty of vio-
lation of rules / regulations / legislative requirements
by Customs / Excise /Income tax / Foreign exchange /
other revenue authorities? If so, please furnish particu-
lars.

25 Whether the Candidate or entities listed in 12 and 13
above has at any time come to the adverse notice of a
regulator such as SEBI, RBI, IRDA, MCA, FEMA etc.,

\% Any other explanation / information in regard to items
I to IIT and other information considered relevant for
judging fit and proper

Date: Signature :

Place :

Note : All the coloumns must be filled in failing which the candidature may be rejected
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ALLAHABAD BANK
HEAD OFFICE : 2 NETAJI SUBHAS ROAD , KOLKATA - 700 001

NOMINATION FORM

To

The Chairman & Managing Director,
Allahabad Bank,

2, Netaji Subhas Road,

Kolkata=700 001

Dear Sir,

ELECTION OF DIRECTORS
With reference to your Notice Dated ......... B OO a shareholder of Allahabad Bank
holding.............coooiiiiii, equity shares of Rs. 10/- each as on Wednesday, the 20" May,2009 i.e., the Record Date

for participating in the election, do hereby nominate.

Shri/Smt.......ooooiiii son/daughter./wife of ... Residing at
........................................................................................... for being elected as a Director of Allahabad Bank
representing the shareholders of the Bank as provided in Section 9(3)(i) of The Banking Companies (Acquisition and
Transfer of Undertakings) Act 1970 at the Annual General Meeting of the Shareholders of the Bank to be held on 15% June
2009.

Signature

Name

No. of shares

Regd. Folio No.

(if not dematerialized)

DP ID No. (if dematerialized)

Client ID No. (if dematerialized)

Place

Date

Notes :
(1)  In case nomination is made by a body corporate, the Nomination Form should be accompanied by a certified true
copy of the resolution passed by the Board of Directors under the signature of the Chairman of the meeting at which
it was passed.

(2) Signature of the shareholders nominating the candidature should match with the specimen
signature available with the Share Transfer Agent of the Bank.
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ALLAHABAD BANK

DIRECTORS’ REPORT
APRIL 2008 TO MARCH 2009

The Board of Directors has great pleasure in presenting the
Directors’ Report along with the audited Statement of Accounts
of the Bank for the year ended 315 March 2009.

MANAGEMENT DISCUSSION AND ANALYSIS
ECONOMIC SCENE

The global economic outlook remained gloomy with the IMF
forecast for global real GDP growth is projected to shrink by
0.5% to 1.0% in 2009 as compared to an expansion of 3.2% in
2008. The impact of sub-prime crisis and the consequent failure
of major banks of the world thwarted the smooth growth
experienced during the last couple of years. The World Bank
estimates the global GDP to contract by 1.7% in 2008-09. There
is a sharp decline in the economic activity in all developed
market economies as well as the EMEs (Emerging Market
Economies). The IMF projects that the GDP growth of EMEs
will decelerate to a range of 1.5% to 2.5% in 2009, down from
6.1% in 2008. India, to a large extent remained aloof from the
impact of global crisis mainly because of prudentially strong
financial sector, manageable inflation, foreign exchange
reserves, social safety programmes in continuation and small
volume of external trade. However, the crisis did impact in form
of lower demand as evident from lower investment, lower credit
off-take despite comfortable liquidity situation and decrease
in quantum of exports.

While ensuring higher growth during 2008-09, the challenges
before the Indian economy would be soaring global oil and
primary food prices, power shortages, infrastructural
bottlenecks and an apprehension of slowdown in all the major
sectors viz. agriculture, industry and services in 2008-09 as
compared to 2007-08.

The total food grain production during 2008-09 is estimated at
227.9 million tones lower than the production of 230.8 million
tones in 2007-08. However with good rabi sowing, we may
expect Indian agriculture situation to continue comfortable
during 2009-10 as well.

The Index of Industrial Production (IIP) declined by 2.8%
(April’08-Feb’09) as compared with an increase of 8.8% during
the corresponding period last year. While IIP growth was 5%
in the first half of 2008-09, it averaged 0.2% during the next
five months. Services growth during tenth five-year plan stood
at 8.6%. The services sector maintained the growth rate of
overall 9.8% (April’08-Dec”08) with 10.2% in Q1 2008-09. Thus,
the sustained economic growth of the country was broad-
based.

Merchandise exports and imports contracted heavily on
account of the contagion spreading fast through different
components of India’s BOP and could largely be controlled by
policy actions. The rapid contraction in global as well as India’s
trade was reflected in the negative growth during the third
guarter. The merchandise trade deficit was at US$ 113.8 hillion
during Apr’08-Feb’09 while current account deficit widened to
US$ 36.5 billion during the same period.
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Headline Inflation based on the wholesale price index (WPI)
softened from 12.91% as on 02.08.2008 to a low of 0.26% on
end-March 2009 and further to 0.18% as on 04.04.2009.
Inflation based on year to year variation in consumer prices
unlike the WPI, subsequently went up mainly on account of
rise in food and oil prices and recently showed modest
moderation. It was placed in range of 9.6%-10.8% during Feb/
March’09 as compared to 5.2%-6.4% in March 2008.

The recent cutin the repo and reverse repo rate by the Reserve
Bank by 25 basis points to 4.75% and 3.25% respectively is
another step in the direction of boosting the economy by
increasing the liquidity in the system.

The overall Indian economic scenario hints at a gradual
recovery of the recessionary phase towards the end of the
third quarter of 2008-09 which indicates a modest performance
of the economy in 2009-10.

BANKING SCENE

In order to address two major challenges, impending recession
and liquidity management, stance of monetary policy of
Reserve Bank of India during 2008-09 focused on;

a) Concentrate largely on mitigation of adverse impact of
global crisis by maintaining appropriate liquidity thereby
promoting credit growth and creating a conducive
environment for export promotion and investment;

b) Pursuing a softer interest rate regime ensuring
macroeconomic and price stability

c) Containment of inflation in the medium term.

The monetary policy stance of the Reserve Bank shifted from
concerns relating to inflation during the first half of 2008-09 to
maintenance of financial stability and growth during the second
half.

Liquidity conditions during 2008-09 continued to be influenced
by the contagion impact of the global financial turmoil. The
Reserve Bank continued with the policy of active management
of liquidity through appropriate and timely reduction in the key
policy rates of cash reserve ratio (CRR) and statutory liquidity
ratio (SLR) and market rates like the repo and the reverse
repo rates and refinance facilities provided to the Housing
Finance Companies (HFCs) and the NBFCs. In the third quarter
of 2008-09, when liquidity dried down in the global economy
markets and credit markets almost froze, there were knock-
on effects on domestic money and foreign exchange market
which prompted the Reserve Bank to initiate measures to
ensure adequate provision of rupee and foreign exchange
liquidity.

The Indian financial markets were in turmoil under the impact
of the global financial crisis. The foreign exchange market
witnessed bouts of volatility, especially during the second half
of 2008-09 due to the outflow of foreign exchange from Foreign
Institutional Investors (FlIs). Monetary management was largely
dictated by the response to the spillover effects of the global
financial crisis. As capital inflows reduced sharply with
simultaneous drainage of capital through Flls, the foreign
exchange reserves declined to US$ 256.0 billion by Dec’08
from US$ 309.7 billion as at Mar'08. India’s foreign exchange
reserves were US$ 253.0 billion as at April10, 2009.
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Growth in key monetary aggregates-reserve money (RM) and
money supply (M3) in 2008-09 reflected the changing liquidity
positions arising from domestic and global financial conditions
and the monetary policy response. The aggregate deposits of
SCBs went up by 19.8% during 2008-09 as against 22.4% in
the previous year. The growth in net bank credit moderated
during the same period, posting a growth of 17.3% as against
22.3% during the preceding year. Non-food credit decelerated
to 17.5% as at March-end 2009 as compared to a growth of
29.4% registered during Oct'08. The credit-deposit ratio (net)
stood at 72.32% as on 27.3.2009 as against 74.0% as on
31.03.2008. Investments (in Government securities & other
approved securities) grew by 20.5% as on 13.03.2009 as
compared to a growth of 25.8% in the corresponding period
last year. It was at Rs.10,48,526.15 crores as on 10.04.2009.

Adoption of stringent risk management techniques continued
to be the focus area of Indian banks with more banks switching
over to Basel-Il compliance. Reduction in the volume of NPAs
was another focus area where the Indian Banks continued
their performance. Priority sector and agricultural lending
improved and more banks continued to switch over to CBS
platform. Migration to CBS proved to be more customer friendly
with services as internet banking, SMS banking services to
name a few. The resilience of the Indian Banking system was
proved with the failure of major global players while their Indian
counterparts continued their uninhibited march to glory.

SAEEIE 9% BT HRIfASIeT /| PERFORMANCE OF ALLAHABAD BANK

gRFTT T g
T FGAR AGS] § §d Bl prifred Frifea aroft 4
TR ©

OPERATING RESULTS

Bank’s performance in key business parameters is presented
below.

('6. BN ﬁ) (Rs. in crores)
" 07 A" '08 g (%) AT 09 g (%)
HFGS /Parameter Mar’07 Mar’08 Growth(%) Mar’09 Growth(%)
IRIATIT 9 / Operating Profit 1099.91 1479.51 3451 1901.15 28.50
faet &9 / Net Profit 750.14 974.74 29.94 768.60 -21.15
Tae Ud e {ATHhdrg
Provisions & Contingencies 349.77 504.77 12.69 1132.55
el 314/ Total Income 5260.26 7135.97 35.66 8506.65 19.21
Pl FT (W BT BISHI)
Total Expenditure (Excl. Prov.) 4160.35 5656.46 35.96 6605.50 16.78
1o VIS / Interest Spread 1645.19 1672.34 1.65 2158.67 29.08
Pl SHRIRAT /Total Deposits 59544 71616 20.28 84971.79 18.65
Pt JARM /Total Advances 41914 50312 20.04 59443.40 18.15
Dol AT /Total Business 101458 121929 20.18 144415.00 18.44
Joel foaer / Gross Investments 19050 23722 24.53 30081.00 26.81
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faftar 9o / FINANCIALS

CAPITAL AND RESERVES

The paid-up capital of the Bank remained at Rs.446.70 crores
ason 31.3.2009. The reserves & surplus went up to Rs.5405.25
crores from Rs.4774.35 crores as on 31.03.2008.

PROFITABILITY
Operating Profit

The Operating Profit of the Bank grew by 28.50% to Rs.1901.15
crores during 2008-09 from Rs.1479.51 crores during the pre-
ceding year.

Net Profit

The net profit of the Bank stood at Rs.768.60 crore during
2008-09 as against Rs.974.74 crore during the preceding year.
The profitability of the Bank was mainly contributed by in-
creased volume of interest income from advances, enhanced
fee-based income, reduction in cost of fund due to larger share
of low cost deposits and refraining from bulk deposits.

Dividend

The Board of Directors of the Bank has recommended a divi-
dend @25% of equity for 2008-09.

§& & HE@yul gUTd <Y &Y Y / Important ratios of the Bank are depicted below;

HHSS / Parameters 31.3.07 31.3.08 31.3.09
113?[ T 3qUrd / Capital Adequacy Ratio (%) 12.52 11.99 13.11
T 1/ Of which 8.10 7.71 8.01
SRR 1/ Tier | (%) SRR 11/ Tier Il (%) 4.42 4.28 5.10
Net Interest Margin (%) 2.79 2.61 2.88
SHRIRMT @ 3ird arTe (%)

Average Cost of Funds (%) 5.69 6.66 6.67
fAfern W aflTa 3 (%)

Average Yield on Funds (%) 8.11 9.26 9.62
SHRIRRIT @ 3ivrd arTe (%)

Average Cost of Deposits (%) 5.67 6.67 6.62
AT W ST 3 (%)

Average Yield on Advances (%) 9.22 10.76 10.88
gfir ¥RR 316 (%) / Earnings per Share (Rs.) 16.79 21.82 17.21
Ry IR T I (%)

Book Value per Share (Rs.) 100.22 116.88 131.00
Tt R ufwd (%)

Return on Assets (%) 1.26 1.32 0.90
AT eaet wR et (%)

Return on Average Net Worth (%) 22.58 24.56 16.49
TaET Bavst 3rgard (%)

Provision Coverage Ratio (%) 57.01 58.55 59.51
et 7Y / Net NPAs (%) 1.07 0.80 0.72
iy FHARY 1Y (B .BRIS H)

Profit per Employee (Rs. in crore)

IR FHART IATEHAT (T RIS H) 3.68 4.85 3.76
Productivity per Employee (Rs. in crore) 4.95 6.04 7.06
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OFFICES & BRANCHES

The Bank opened 105 branches out of which 17 branches
were opened by way of up-gradation of extension counters
during 2008-09, taking total branches to 2260 as on 31.3.2009,
with 968 rural, 406 semi-urban, 464 urban, 421 metropolitan
branches and one foreign branch.

The Bank has reconstituted the Bahraich, Bangalore and
Gonda Zone during 2008-09 leading to an increase in the
number of zones to 44. For better management of the Bank,
all the 44 zones have been distributed among the 9 Field Gen-
eral Managers posted across the country.

DEPOSIT MOBILISATION

Total deposits of the Bank showed a significant growth of
18.65% to Rs.84,972 crores as on 31.3.2009. Low cost de-
posits grew by 13.91% to Rs.29,398 crores as on 31.3.2009,
constituting 35.08% of aggregate deposits as compared to
36.41% a year ago. Cost of deposits declined to 6.62% from
6.67% during the period.

The Bank emphasized on replacing high cost Differential Rate
of Deposit (DRI) with core deposit and that with special focus
on low cost deposit. Consequently, the core deposits grew by
32.33% to Rs.68,337 crores during 2008-09. The share of core
deposit in total deposit increased from 72.11% to 80.42% dur-
ing the period. The Bank observed Saving Bank deposit mo-
bilization campaign and Retail Term deposit mobilization cam-
paign from 1%t September’2009 to 31 December’2009. Dur-
ing the campaign, SB deposits of Rs.652.34 crores were mo-
bilized in 7.94 lacs fresh SB accounts and Retail Term deposit
mobilized to the tune of Rs.3,781 crores in 3.73 lacs account.
The Bank also observed Current Account Deposit Mobilisation
campaign from 15.01.09 to 31.03.09 and CA deposits of
Rs.106.88 crores were mobilized in 15,204 accounts.

CREDIT DEPLOYMENT

Total advances of the Bank went up by 18.15% to Rs.59,443
crores as on 31.3.2009. Credit-deposit ratio (gross) stood at
69.96% as against 70.25% last year. Even though there was
moderation in growth of the advances portfolio, the Bank main-
tained its market share over 2.00% in the system during the
period. The Benchmark Prime Lending Rate (BPLR) of the
Bank stood at 12.50% as on 31.03.2009. Yield on advances
increased to 10.87% during 2008-09 from 10.76% during 2007-
08 in line with the Bank’s conscious decision to refrain from
low yield bulk credit.

NON-PERFORMING ASSETS (NPAs) MANAGEMENT

The Bank continued its emphatic thrust on recovery of non-
performing assets. The Bank launched special Recovery Cam-
paign from September, 2008 for recovery in live NPA and writ-
ten-off accounts. Cumulative recovery made during the cam-
paign period was Rs.47.48 crores.

The recovery cell at various Zonal Offices through out the coun-
try is performing well in effective monitoring and recovery of
Non-performing Assets. Re-constitution of Recovery Branches
for dealing all stressed assets of above Rs.10.00 lacs in fo-
cused manner is under process, initially at three locations,
viz. Kolkata, Mumbai & New Delhi.
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The thrust areas included, among others;

O Arrest of Fresh addition of NPAs by ensuring close moni-
toring and other control measures,

O Reduction in NPA through invocation of SARFAESI Act
and application of other legal measures for logical con-
clusion,

Increase in income from derecognised interest through
recovery in written-off debt accounts,

Strengthening credit risk management,

Thrust on upgradation of fresh NPAs A/cs and accounts
under restructuring/CDR,

Settlement scheme for different segment of borrowers like;
small & marginal farmers, Govt. sponsored loans, agri-
cultural credit etc,

QA Recovery of small & cluster loans (including written off
debts through settlement camps/recovery camps and
Lokadalats),

Gross non-performing assets of the Bank was at Rs.1078.25
crore as on 31.3.2009 as against Rs.1010.51 crores as on
31.3.2008 while net non-performing assets stood at Rs.422.11
crores as compared to Rs.399.81 crores. The gross NPAs as
percentage to gross advances declined to 1.81% from 2.00%.
The ratio of net NPAs to net advances reduced to 0.72% from
0.80%. The provision coverage ratio of the Bank stood at
59.51% while the slippage ratio was at 1.72%.

U U U

SOCIAL BANKING

The Bank revamped its agriculture lending by adopting fresh
policy decisions and formulating new product lines, suitable
to the farming community. The Bank’s performance under Pri-
ority Sectors and Weaker Sections is presented below.

&51/AISFY | Sector/Schemes AT / March 2008 9 / March 2009
@il @ 4. T @il @ 4. T
(emg ) (TarS H) (emg #) (3. BIS H)
Number of Amount Number of Amount
Accounts (Rs. crores) Accounts (Rs. crores)
(in lacs) (in lacs)
1. Trf¥dsar & / Priority Sector 16.60 18,774 15.02 20,435
ra 9/ Of which
i) P / Agriculture 11.26 9,146 10.43 9,568
] /Direct 11.11 6,571 10.21 7,306
- Y& / Indirect 0.15 2,575 0.22 2,262
iy T Td $/MSE 1.77 3,530 1.80 4,593
i) 3=F /Others 3.57 6,098 2.85 6,275
2. 3TSTI/3TSTST T 0T
(Tt Trafiean &5 0T H 9)
SC/ST Credit (Out of total
Priority Sector Credit) 4.06 1835 3.42 2,237
3. HHSIR I /Weaker Sections 9.29 4,455 9.25 5,010
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Hﬁ?{lﬁ 3f7UTd / Important Ratios JMER A& AT /March AT / March

National Goal 2008 2009
TR faer §% o1 § merfiedr &5 F9T PSC to Adjusted Net Bank Credit 40 45.47 41.10
FarEIT faat §& o1 § B F01 / Agri Credit to Adjusted Net Bank Credit 18 20.41 19.20
TETRNTG e §& o1 § FHGIR 9§ BT K0T / Weaker Sec. Credit to Adjust. Net Bank Credit 10 10.79 10.07
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Kisan Credit Card (KCC)

The Bank issued 1.91 lacs Kisan Credit Cards involving a credit
amount of Rs.1089.25 crores during 2008-09. The cumulative
KCC numbered 12.76 lacs with a credit line of Rs.5266.01
crores as on 31.3.2009.

Kisan Shakti Yojana (KSY)

The Bank extended credit facility under KSY to 1999 Kisan
Credit Card holders involving a credit limit of Rs.32.73 crores
during 2008-09. Cumulative number of Kisan Credit Card
holders financed under the scheme was 1,46,785 involving
Rs.1935.09 crores as on 31.03.2009.

MSME Sector financing

Advances to Micro,Small & Medium Enterprises (MSME)
increased to Rs.5508.06 crores as on 31.3.2009, showing a
growth of 19.49% as against the target of Rs.5,350 crores
(16%) stipulated by the Govt. of India. The Bank has setup 6
Regional MSME Care Centres at Bhopal, Ludhiana, Ranchi,
Kolkata and New Delhi.

Self Help Group

The Bank has launched a scheme to meet the total financial
requirement of self help groups (SHGs) members for taking
up economic activities and meeting social needs such as
Housing, Health, Marriage, Educations and Consumption and
Swapping of debts to informal lenders. Total financial
assistance under the scheme is to the extent of Rs. 50,000/-
per member of SHG with a maximum ceiling of Rs. 5.00 lacs
per SHG.

Training Facilities to Farmers & Unemployed Youths

The Bank has four training institutes one each in Rae Bareilly,
U.P., Hazaribagh in Jharkhand, Bolpur in W.B. and Debra,
Paschim Medinipore in West Bengal.

The Ministry of Rural Development (MORD), Govt. of India
had in the recent past conducted series of meetings of Central
Level Co-ordination Committee (CLCC), the last being on
05.12.08. With a view to establish such institutes at all Districts
of the country, the MoRD has come out with “Guidelines for
Rural Self Employment Institutes (RSETIs)” on 07.01.09
covering interalia the provision for grant assistance from Govt.
of India. Bank has taken steps to open 17 RSETIs (including
existing 4 RUDSETIs). Such institutes should be bank led
institutions and there shall be single bank’s sponsorship of
RSETIs in a District. Such institutes to operate with residential
facilities.

The Bank has identified the thrust areas such as financing of
supply chains for Agri Business development, Plantation &
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Horticulture, Minor Irrigation development, Post harvest storage
infrastructures, lending to SHGs/JLGs through Micro Finance
Institutions etc. to accelerate credit flow to priority sector with
special emphasis to Agriculture sub- sector during 2008-09.

For developing non-conventional rural infrastructures, the Bank
has formulated the schemes for financing of Rural Tourism
Infrastructure, Rural Education, Rural Telephony & Internet
Kiosk and Rural Health Care Unit.

Upto 31.03.2009, 519 programmes were conducted extended
training to 13,623 farmers/unemployed youths, out of which
5,295 trainees were credit linked involving an amount of
Rs.36.94 crores.

State Level Bankers’ Committee (SLBC)

The Bank continued thrust for economic upliftment of the State
of Jharkhand as SLBC convenor. The Bank’s wholly managed
and sponsored institute, Birsa Munda Institute of
Entrepreneurship Development (BMIED) at Hazaribagh,
Jharkhand, imparted training to 3,048 unemployed youths of
which 633 trained persons received financial assistance
amounting to Rs.7.21 crores from various banks so far.

Lead Bank Scheme

Under Lead Bank responsibilities in 17 districts, 13 in Uttar
Pradesh, 2 in Jharkhand and one each in Madhya Pradesh &
West Bengal, the Bank disbursed Rs.1378.58 crores under
the District Credit Plan 2008-09, achieving 98% of the target.

Regional Rural Banks (RRBs)

Out of the three Regional Rural Banks (RRBs) sponsored by
the Bank, two RRBs operating in Uttar Pradesh one in Madhya
Pradesh. These RRBs further improved their performance with
an aaggregate profit of Rs.45.85 crores during 2008-09 as
against Rs.43.01 crores last year. The accumulated profit stood
at Rs.386.62 crores as against Rs.340.77 crores last year.

The Bank-sponsored RRBs disbursed Rs.1033.02 crores
during 2008-09 under the Service Area Credit Plan as against
disbursement figure of Rs.864.98 crores made during 2007-
08. A total of 1,52,825 Kisan Credit Cards were issued during
2008-09 as against 87,129 cards issued during 2007-08.

Poverty Alleviation Schemes

In line with the direction of Government on India, Agricultural
Debt Waiver and Debt Relief Scheme 2008 was declared on
23.05.2008. Under The scheme, the Small and Marginal
Farmers (land holding upto 5 acres) had got total waivement
of the overdue agricultural loan as on 31.12.2007 and
remaining unpaid up to 29.02.2008 and the other farmers (land
holding above 5 acres) had got 25% relief of their overdue
loan as on 31.12.2007 and remaining unpaid till 29.02.2008 if
they pay 75% of the amount by three installments on
30.09.2008, 31.03.2009 and 30.06.2009. The pre-audit claim
of the Bank for debt waiver is Rs.1040.80 crore of which
Rs.426.73 crore has so far been reimbursed by RBI. The claim
of debt relief will be crystallised after June 2009.
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The Interest Subvention Scheme for Short Term Crop Loan,
which is applicable for short term crop loan upto a loan limit of
Rs.3.00 lakh,3% Interest Sub-vention is available to the Banks
from Reserve Bank of India if Bank charges 7% interest to
farmer’s account. The interest sub-vention is available for an
account for a maximum period of 9 months in a year.In 2008-
09, Bank has availed Interest subvention of Rs.18.64 Crore.

Financial Inclusion

The Bank has achieved 100% Financial Inclusion in 3 Lead
Districts of U.P. and one Lead District of Jharkhand. The
districts are Hamirpur, Sonbhadra and Balarampur in U.P. and
Dumka in Jharkhand. Govt of India has advised the Banks in
the Union Budget 2008-09 to add at least 250 rural household
accounts every year at each of their rural and semi-urban
branch. The Bank is ready to setup its first Financial Literacy
and Credit Counselling Centre (FLCC) on pilot basis in Kolkata
in month of May' 2009. In order to bring more people into the
fold of institutional bank services, the bank has opend
10,65,954 no-frill accounts up to 31.03.2009.

RETAIL PRODUCT DEVELOPMENT AND MARKETING

The Bank has bouquet of Retail Credit Products to cater to the
personal, consumer and business needs of all sections of the
society. The Bank has dedicated delivery channel for Retail
Lending through its 126 Retail Banking Boutiques (RBBs)
across the country. Education Loan Scheme has been
revamped with added attractive features and special incentives
for students of IITs/ IIMs/ ISB, Hyderabad in rate of interest,
security norms. The Bank has unique online approval facility
for educational loans. AllBank Property & AllBank Rent Scheme
has been reviewed to suit the present market scenario. The
Bank has entered into tie-up with M/s Maruti Suzuki for Car
Finance and with M/s Suzuki Motorcycles for Two Wheeler
Finance during 2008-09. The Bank has offered special package
to all new Housing Loans upto Rs. 20.00 Lacs. Under this
package Rate of Interest, Margin stands reduced and
Processing Fee and Prepayment Penalty has been waived
with free insurance cover. Total outstanding under Retail Credit
as on Mar’ 2009 was Rs.8406.48 crores as against Rs.7394.25
Crores as on Mar’2008. Disbursement under Retail Credit as
on Mar’2009 was Rs.1795.60 Crores as against Rs. 1292.69
Crores during the last financial year registering a growth of
38.90%.

FEE BASED INCOME

The Bank has given a thrust towards promotion of third party
products and other fee based activities. The income from TPP
business grew by 22% to reach at Rs.12.56 Crores during
2008-09 from Rs.10.29 Crores last year. Under promotion of
TPP, Bank is already having tie-up with Universal Sompo
General Insurance Company Ltd. (USGICL) and Life Insurance
Corporation of India (LICI) in the respective fields of non-life
insurance and life insurance business respectively. For
promotion of MF products, the Bank has multiple tie-ups with
country’s five leading AMCs namely UTI, Principal Pnb, Kotak
Mahindra, Franklin Templeton & Reliance Mutual Fund
providing wide range of products to its customers who intended
to park their surplus fund in Mutual Funds. Under Cash
Management Services (CMS), new avenues have emerged
post migration to CBS and the Bank has plans to fully exploit



TS ARl (MUHYH) & Sl Y raax A 3 & 3R 9%
P Ao 8 fr a8 2009-10 & <R RAfte goR & T
AU ScUT&T &b H1EEH A Hib BT GRT 19 o S| § b
gIaT wTETsll & ATeTH 9 ¥qvl geTell/esi o GavT [l & fofg
et 9% w@ul Irom JrHIfad @ g der Uigen demE (15

31, 09) 31 gHST YARY b M|

e

fem1r 31.083.2009 &1 genfRufey I &1 Abet a9 5. 30,081
BRI o Sf fedre 31.03 2008 ot garfRyfa ©. 23,722 s
of|l % W 3y 2007-08 & SR 7 43% I 93HR IR
Rl & FRed 2008-09 & &R 7.57% &1 TS |

SIReH ygu=

% 7 IR F FaH FIER b ATHY TS AUH SIRaH
gl 3R gefe wfhan wifid @t 21 degaR, I8 WY
SIReH wdgT AT SR fifdy Friues W’ Akl @
HeTaR Ud SUgT SIRaA JeeH WA 9918 T8 § 0T, 96T
3R URETe &3 & SIReH Tedl bl ffETa e, AN oI
3R ITHI IHF PR DI UfHAT B 3R A9 B & gD
A U FHfad SiIRgq gdee fawmT §o 7 T1fed &= faar 71 21

& 7 I - 1| B FraffEa A g ok MR E. F Fdengsy,
% =1 k0T SIRGT & T8 SNIRGH YR BT 0T & fofv WosSgos
o gomrelt, uREre SiiRed 7q 9RTe Sfeder T 8k 9o
SRgA & foTT W rssiges T - 3rafdy SMemRd THIe B 1o

=

IOIR AT & e & oy, J6 aiffe Rac ok e
JqdTse | W [T Uy TBCIHRUT UHIRE IR &1 81 S
SICPHIT U B IR B TH11 METRT Heer T HoTet!
BT PRI YR FRI TR 2 |

JHT-l APl B A TBSIHRUN 3T b wU H I |
feg v € (gg 519 76 &)l

TP Al

“qrS BT UTEd a1 AW dF | UTed HaT H R B HeaqUl
a1 741 38T B | IR ReTd 9o gR1 ST < Jareii daieh
Tfeha vd RIS oRaraien |fifT (Fddiedies) & gemai
P PTG B § gRT Sed WA &1 718 8| T8 AT UR
R AH B d9 | gfifea sRGal B IR-$rRiues
SR &b wY WA PR gU U8D Adl & fafdy gl w®
TR faR-famsl & fog gifed fhar mr g1 |l &1 dob
RS MgR R ST Bl &1 AT & gemal & IgaR
TEF AT § YUR 2] Hed SO 9 21 9% 7 fchard wed!
F 9y ST SR UReRlT @geR gifeaa @x 8 P 3%
BIHCHS P YA 8Y b7 Hled Td Fvssy dls 3
gfoear (SRITIeNE) & Fexgar T80 & 81 SdG sradl,
TS BifFhe “dHread daigd” &1 94 WRI 1R Ti8d da1 H GIR
P IR ¥ Igare Har T B

39 FEH Bl I v vt g cre~sRT Uy

¥ 7 31w UrEd B SfAY/IE w4 e Surg 9 Hefdd
faega Nferma feenfde R s €1 99 gr1 @rar @rerd

41

the situation after switching over to new software with varied
new CMS products during FY 2009-10. All Bank Gold Scheme
for retail selling of Gold coins/bars through selected CBS
branches was approved and launched from Poila Baishakh
(5™ April,2009).

INVESTMENTS

Gross investments of the Bank was at Rs.30,081 crores as on
31.3.2009 as against Rs.23,722 crores as on 31.3.2008. The
yield on investments increased to 7.57% during 2008-09 from
7.43% during 2007-08, in line with the market trend.

RISK MANAGEMENT

The Bank has established a comprehensive Risk Assessment
and Management System in line with the best practices in the
industry. Accordingly, a suitable Risk Management Architecture
has been set up comprising Board level Risk Management
Committee and various Executive level committees. With a
view to strengthen further the process of identifying, measuring
and mitigating risk elements of Credit, Market and Operational
areas, an Integrated Risk Management Department has since
been set up in the Bank.

The Bank has implemented BASEL-Il and in line with the RBI
direction, the Bank has adopted Standardised Approach
methodology for calculation of Risk weight under Credit Risk,
Basic Indicator Approach for Operational risk and Standardised
Approach-duration based approach for market risk.

Towards observance of Market Discipline, the Bank is publishing
all the required disclosures in the Annual Report as well as in its
website. Towards preparedness to migrate to advanced
approaches, the process of implementation of a technology
based Management Information System is in full swing.

Disclosures under BASEL - Il norms is provided in a separate
Annexure (Pg. N0.51-76).

CUSTOMER SERVICE

The Bank’s “Customer Service Committee of the Board” is
committed towards improvement in customer service. The
suggestions of the Committee on Procedures and Performance
Audit on Public Services (CPPAPS), constituted by Reserve
Bank of India, are accorded top priority for implementation in
the Bank. The Standing Committee on Customer Service has
been reconstituted with the induction of three personalities of
public eminence as non-executive members for better
interaction on various aspects of customer service. The
meetings of the committee are held on quarterly basis. Steps
are taken as per the suggestions of the Committee towards
improvement of customer service. Bank has taken the
membership of the Banking Codes and Standards Board of
India (BCSBI) adopting a code of commitment for ensuring
fair and transparent treatment to individual customers. Besides
a chronicle “Customers’ Voice” has been launched with an
intention to improve customer service at all levels.

KNOW YOUR CUSTOMER & ANTI MONEY LAUNDERING
MEASURES

Bank has formulated the comprehensive policy guidelines on
Know Your Customer/ Anti Money Laundering Measures.
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Adequate precautions/measures in the process of opening of
account are taken by the Bank to protect the bank from the
risks of doing business with any individual or entity whose
identity cannot be determined or who refused to provide
information, or who have provided information that contains
significant inconsistencies which cannot be resolved after due
investigation. Branches/offices exercise caution so as not to
enter into any business relationship with unscrupulous entities
notified by Govt. of India and keep a watchful eye on the
transaction of listed organisations so as to avoid occurrence
of fraud and money laundering.

RIGHT TO INFORMATION ACT,2005

In terms of section 5(1) of the Right to Information Act, 2005
Bank has designated Central Public Information Officer for
Head Office & Central Public Information Officers at Zonal
Offices for the branches/offices under the control of respective
Zonal Heads for the purpose of delivering information to the
customers/public seeking information under the Act.

INFORMATION TECHNOLOGY

Branch Computerisation

The Bank has achieved 100% computerisation as on
31.03.2009 by computerising all its 2260 branches (including
Foreign Branch), 69 Extension counters and various Zonal
Offices. The Bank has also computerised all its Currency
Chests (41) during 2008-09.

Centralized Banking Solution (CBS)

The Bank has been implementing CBS at a very rapid pace.

916 branches and zonal office Mumbai has been covered
under CBS.

The CBS Project Office has been established at Vashi,
Navi Mumbai for monitoring the project.

Data centre has been set up at Reliance Data Centre,
Navi Mumbai.

Disaster Recovery Centre (DRC) has been set up at
Lucknow.

Help Desk has been set up at CBS Project Office for
assisting the CBS branches and trouble shooting for daily
operations.

Internet Banking

Internet Banking, Mobile Banking, SMS Banking and e-
Payment facilities for customers of CBS branches are fully
operational. The customers of CBS branches can avail the
facility of Internet Banking and e-payment facility through
Bank’s Internet Banking website :

https://www.allahabadbank.in.

Automated Teller Machines (ATMs)

The Bank has installed 211 ATMs and added 884 branches on
its network. In order to broaden the customer base and facilitate
wider service coverage, Bank has joined National Financial
Switch(NFS), a project by M/S IDRBT Hyderabad, an institute
set up by RBI, for sharing ATM network across 28 member
Banks. The Bank customers can access all VISA & NFS ATM
(over 38,000 in number) across the country for all sorts of
transaction without any charges from 01.12.2008.
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66 Leased Lines and more than 200 ISDN lines are operational
across the country to provide E-mail, RTGS, ICCOMs facilities
to branches.

The Bank has connected 906 Branches and 44 administrative
offices to the intranet. The Bank has its website
(www.allahabadbank.in) on the Internet which is restructured
with new features and latest information. An intranet website
has also been developed for internal communication which
helps the employees to view their PF accounts including loan
accounts, as also other information. All Head Office Circulars
are hosted at this website.

Centralized Mail messaging system has been implemented at
Project Office, Mumbai. The Bank has migrated to the new
messaging system in CBS network i.e. Lotus Notes.

Electronic Payment/Settlement System

The Real Time Gross Settlement (RTGS) system has been
implemented in the Bank and has gone live since 01.07.2004.
The Payment Gateway for RTGS in the Bank has been installed
at Fort Mumbai and the RBI account for RTGS inter bank
payment settlement is being maintained at Fort Branch
Mumbai. An interface for RTGS/NEFT in CBS has been
implemented successfully. All existing CBS branches are being
provided with RTGS facility in phased manner. 877 CBS
branches are being proliferated to RTGS increasing the total
RTGS branches to 886. SFMS is being used for doing the
RTGS transactions from the branch and the same is being
used for Inter branch transactions too. NEFT has been made
live in 886 branches. ECS facility has been provided at 606
branches in 64 centres.

Electronic Accounting in Excise and Service Tax
(EASIEST) for Indirect Taxes

In line with the directives of CBEC/RBI/IBA, EASIEST has been
rolled out in entire India. The Bank has made all of its 183
authorised branches enabled for participating in Electronic
Accounting in Excise and Service Tax (EASIEST). e-Payment
facility for Indirect Taxes (CBEC-EASIEST) has been launched
for Tax payers.

Online Tax Accounting System(OLTAS) for Direct Taxes

In line with the directives of CBDT/RBI/IBA, The Bank has made
all its 167 designated branches enabled for participating in
OLTAS system. e-Payment facility for Direct Taxes(CBDT-
OLTAS) has been launched for Tax payers.
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Cheque Truncation System

The Bank has implemented Cheque Truncation System under
NCR (National Capital Region) of Delhi as per RBI requirement.
Branches are participating in live operation of RBI CTS system
from Service Branch New Delhi since 27.06.2008.

Video Conferencing System

Video Conferencing System has been successfully
commissioned at 16 selected locations facilitating Executives
in holding meetings, group discussions, conducting training
programmes etc for officers/employees of the Bank.

Achievements in the Field of Research & Technology

Institute for Research & Technology at Panchkula, Haryana
has been set up by the Bank to impart high quality technical
education to its employees and to conduct research and
development in banking technology. Latest technology has
been provided at the Institute such as wireless LANs, WAN
connectivity and VSAT facilities. A help desk facility with toll
free number has already been made operational at IRT
Panchkula for rendering necessary support services for the
branches spread across the country.

New Development

Online Payment Gateway Services has been soft launched
on 17.12.2008 facilitating customers to make online payments
at the billers site with merchant debit from their accounts.

INTERNATIONAL BANKING

The Bank carries out its International business through its 55
authorised / designated branches, which includes 6
International branches and 1 International cum Industrial
Finance branch. Export Credit of the Bank as on 31.03.2009
stood at Rs.2051.22 crore. The Bank is taking steps to increase
the credit flow to exporters. Exporters meet are to be conducted
at various centres to explain various facilities available to them.
The bank maintains correspondent relationship with prime
banks abroad and Standard Settlement instructions in various
currencies with 15 foreign banks. The Bank is also catering to
the need of Non-Resident Indians through its branches and
fresh steps have been taken to mobilize deposits from
prospective NRI depositors.

INSPECTION AND HOUSE-KEEPING

The Bank has a comprehensive Inspection & Audit Policy for
undertaking Internal Inspection, Concurrent Audit, Revenue
Audit, EDP Audit, Risk Based Internal Audit, Management
Audit, Human Resource Audit and System Audit. Risk Based
Internal Audit (RBIA), EDP Audit and System Audit are carried
out concurrently with regular inspection of Branches.

Branches including Large Branches, Very Large, Exceptionally
Large, Forex cum Treasury Branch and Dealing Rooms etc.
are subjected to Concurrent Audit, that is, “simultaneous
checking of transactions”, by outside Chartered Accountant
Firms.

During the year 2008-09, regular inspection was carried out in
1541 branches, 41 Currency Chests, 26 Zonal Offices, 11 Head
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Office Departments, 6 Staff Training Centers (STCs) and 8
Field Inspection Offices (FIOs). Management Audit was also
conducted in 16 Zonal Offices whereas Regular Inspection
(Revenue Part) was covered at all the 43 Zonal Offices, 02
FIOs and 03 STCs.

At Zonal Office level, Zonal Inspection Committees (ZIC) are
formed with Zonal Head as convener and Field Inspection
Office (FIO) Head as member to ensure effective monitoring
of internal control system, progress in rectification and
considering closure of inspection report files. The meetings of
ZIC are conducted at bi-monthly interval.

VIGILANCE

The Bank, as a policy, is following the various guidelines of
the Central Vigilance Commission, Reserve Bank of India and
Ministry of Finance. Appropriate steps are taken for quick
detection of frauds as also in controlling and containing fraud,
forgery, malpractice etc, through effective monitoring of branch
functioning. Directions given by the Board of Directors’/Fraud
Monitoring Committee are duly complied with. Surprise
Vigilance Inspection of fraud-prone Branches is conducted on
regular basis. Compliance of measures meant for internal
control and preventive vigilance, including strict observance
of KYC norms at all levels, is ensured. Stress is also given on
educative vigilance through training sessions, seminars &
workshops. Punitive action is also taken through disciplinary
proceedings against the erring officials, which acts as a
deterrent to others. Again, systems improvement is taken up,
whenever felt necessary, to improve internal control
mechanism.

OFFICIAL LANGUAGE

Compliance of various provisions under the Official Language
Policy was ensured in order to achieve the targets stipulated
in the Annual Programme. Accordingly, statutory requirements
in regard to bilingual issuance of documents under Section 3
(3) of Official Language Act, reply of Hindi letters in Hindi,
bilingual publication of manuals & codes, bilingualisation of
stationery items have been ensured. During the year, a large
number of Officers & employees, not having working
knowledge of Hindi, were nominated for various Hindi courses
conducted by the Government of India. During the year, 101
Hindi workshops (1560 officers/employees participated) and
83 Desk Training programmes (652 officers/employees
participated) were organized.

The Drafting and Evidence sub-Committee of the Committee
of Parliament on Official Language held a discussion
programme with Zonal Office, Lucknow on 17.11.2008 through
the Town Official Language Implementation Committee. The
members of the Committee appreciated the efforts being made
by our Bank in regard to use of Official Language.

The Bank hosted the meeting of Standing Committee on
Glossary of Reserve Bank of India on 01.09.2008-02.09.2008
at Aurangabad.

The session on the topic “Challenges regarding Official
Language in CBS environment’in the 29th Conference on
Official Language organized by RBI on 07.10.2008 was held
under the chairmanship of our General Manager, Official
Language.



W Rord 9 7 376 18.06.2008 @1 g9R I AUEet T
BRIy 3R faie 11.07 2008 I SEHCIETE HUSey BrITerd
1 FRIEToT o SiR AR & gIRT ISTHINT AT & ¥eer | oy
ST I WATAT BT RIS B |

e feere (Rrorvm) focfir Jard fawm, fa w=med, vra
WHR 7 fa7id 14.06.2008 &I TR 9a™ Hrafed &l fa=i
AR Hdeft Frierr frar ok AR §& gRT TSI AT &
Jee H fpy S ¥& w4l B 9gd AdvSd g |

& 71 fycder w18 @1 SR | Rl W & W A wArnl g9
AV W FAR 3feFE U4 yey Fqwre #eied | 2l &y
TN & U@ ardlel & A1es A FH AR i pHaral
o1 rea fhar| <t w1g & SR “oifger wReg 2= fdy
o’ fgd fafte ufoeifarg smafoa @ 1|

b 3 R W & &5 § Scpe BRIFEET ¥ Y IEH
TR & REPR I fbg- “Rord da o Hfies afeifiar
2006-07 & § 1 w11 & “&” ¥ “fydi v’ siR wr &
" i “Tgel e e e | “Rerd Jas e dies wfoifier”
2007-08 & oieiid S &1 91T & & # ol e uma
B3N 2| SHD I7cATdl, HUSHT HrATerd IAT8le! ®I qaaR & d
&R BHTITEIT IISTHIT REBR IS o I &1 BRI
PRI, ARG ARBR, T8 HATI IS 39T g1 g
RIGR Yar fBar manl

BN 9@ @1 fgwiie g afFe “fraoft ar1” @1 a¥ 2006-07
2g IRAT R4 4 gRT G0 ATESIe &5 &1 i U4 faxiy
Al & dr gy REBR” U gan iR 99 2007-08 7g
YR YRR B EIY0T Bl TS |

PRI, AR AR, HPHI. WS, HPHI. YaisaR IR H ..
18 B 5 YRIBR, W 1. U1, | .P1. TERIG AR TATHad
T BT AT GREPR UG Y, H .1, ST Bl Wies U< g3
AT H .1, HIUTA 3R FH HRIET0] s, TERTEIG D I[STHINT b
I BT & oy Ry R¥BR 9w gy |

99 % R IR Heolld BrATerd, I Bl TR SIS Bra<ad-
afify (d), I o1 A frgd fear o ok wfify @
frafa Sob s @ T

IR BRIUTADT & oY # &1, redeEE gR fadied 12.07 2008
P Uh AR ARG fHAT T JEH BRI, [TSTHINT
a7 famie 23.12.2008 @1 aR wRiuTA®! & forg g
SfeRa® RN &1 A a1 1. <evigd 1 fedi®
28.03.2009 &I ISTHINT TR T IGAIET BRIHH BT AT

fepar |

qT7q HeATE fABTed

& P ARG FTARIDBT & AFeY TR o7 & ez 4
fR1eToT JaT PR 8T 2 | S AR, &7 faR 3 reaniie
AT BT QRN B TG AL HIRIET0T BRIHH, ST-bu11 TiR1eqor
BRIHH W AR fhy S & |

46

Reserve Bank of India inspected our Zonal Office, Ranchi on
18.06.2008 and Zonal Office, Ahmedabad on 11.07.2008 and
appreciated the efforts being made by our Bank in regard to
use of Official Language.

Assistant Director, Financial Services Department, Ministry of
Finance, Government of India inspected our Head Office on
14.06.2008 and found the efforts being made by our Bank in
regard to use of Official Language, very satisfactory.

The Bank observed the month of September as “Hindi Month”
throughout the country. On this occasion, our Hon'ble
Chairman & Managing Director called upon all the officers and
employees for progressive use of Hindi, through an appeal.
During the month, various competitions including “All India
Essay Writing in Hindi” were organized.

The Bank received several national level prizes for outstanding
performance in the area of implementation of official language;
“Second Position” in linguistic region “A” and “Fourth Position”
in linguistic region “B” under “Reserve Bank Rajbhasa Shield
Competition”for the year 2006-07. The Bank has been awarded
“Third Position” in linguistic region “A” for year 2007-08 under
“Reserve Bank Rajbhasa Shield Competition.” Also, Zonal
Office Guwahati was awarded “Second Prize” by Regional
Implementation Office, Govt. of India, Ministry of Home Affairs,
Deptt. of Official Language under Regional Implementation
Rajbhasha Puraskar Scheme in North-East region.

Our Bank’s bilingual House Magazine “Triveni Dhara” received
“Second Prize” by the Reserve Bank of India among all the
public sector banks and financial institutions for the year 2006-
07 and the “First Prize” has been announced for “Triveni Dhara”
for the year 2007-08 under bilingual House Magazine
Competition.

Under the Town Official Language Implementation Committee
prizes, Bank's Head Office, Mangalore Branch, Z.0O. Meerut,
Z.0. Bhubaneswar and Z.0. Dibrugarh received “Second
Prize”, Z.0. Patna, Z.0. Dehradun and Ernakulam Branch
received the “Third Prize”, Z.0. Jhansi received a Shield and
Zonal Office, Bhopal and Staff Training Centre, Hyderabad
received “The Special Prize"for excellent implementation of
Official Language.

During the year, our Zonal Office, Ranchi was selected as the
convenor of the Town Official Language Implementation
Committee (Banks), Ranchi and regular meetings of the
committee were held.

A seminar for senior executives was organized by Zonal Office,
Ahmedabad on 12.07.2008. Head Office, Official Language
Deptt. organized an inter-bank competition for the senior
executives on 23.12.2008. Zonal Office, Dehradun organized
an Awareness Programme on Official Language on
28.03.2009.

HUMAN RESOURCES DEVELOPMENT

In order to align training to business needs of the Bank, the
Bank has been exposing the officers and employees to different
internal, external and overseas training programmes. Besides
these, locational training programmes, in — company Training
programmes are also conducted on a regular basis to meet
the area specific demands of business.
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During the period 2008-09, the Bank has imparted training
through various sources totaling 11,828 personnel (Officers
9,200 & Award Staff 2,628).With emphasis on credit off take
by the Bank, more number of officers are being exposed to
training programmes on credit management. The Bank
conducted 202 of such programmes and have imparted training
to 2,799 officers. Officers from the Regional Rural Banks
sponsored by us are also being exposed to various training
programmes conducted by Staff College, Lucknow on regular
basis.

After rolling out CBS in more than 900 branches of the Bank,
the need for focused CBS End User Training for all its
employees are being fulfilled in four channels of four Colleges/
Centres and a separate additional Channel for IT training has
also been set up in Hyderabad Training Centre. Special
emphasis has been laid to developing Soft Skills and
accordingly in most of the programmes, sessions on Human
Resource are being included sometimes with external
resources also. In all programmes conducted by our Staff
Colleges/ Training Centres a mandatory session on Preventive
Vigilance is taken and in all programmes under “Risk
Management” the issues relating to identification and mitigation
of Operational Risks are discussed at length for the benefit of
participants in their respective areas of operations.

Officers and Executives are deputed to various external
Training Institutes in India like, National Institute of Bank
Management, Pune; College of Agricultural Banking, Reserve
Bank of India, Pune; Bankers Institute of Rural Development,
Lucknow; National Institute of Rural Development, Hyderabad;
Management Development Institute, Gurgaon; National
Institute of Banking Studies and Corporate Management,
Noida; Indian Institute of Bank Management, Guwahati etc.
Besides, exposure to international training / seminars is given
to executives / officers.

All internal training Institutes have been linked for video
conferencing.

Manpower

The manpower complement of the Bank is depicted hereunder:

it / Category 31.3.2008 31.3.2009
TfererY / Officer 8,125 8,202
fafu® / Clerk 7,372 7,631
TR FHART / Sub-staff 4,582 4,624
P W6 / Total Staff 20,079 20,457
= 9 / Of which

3ggfaa S / Scheduled Castes 5,024 5,130
3fer STSTfer / Scheduled Tribes 1,111 1,041
= fUwsl Sfd / Other Backward Castes 526 700
Afgamd / Women 2,045 2,260
31 (31, =mfd, Ygd, ) / Others (MC, PH, & XSM) 1,914 1,779
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& feenfreemgwy srRerr A B N B &g ATATID HaH
SEIGIE
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Recruitment & Promotion

During 2008-09, the Bank recruited 1,037 employees in
different cadres including 139 specialist officers, 340
probationary officers and 558 clerical cadre employees. The
Bank also promoted 1,277 officers/employees to the next
higher cadre during the year. The Bank takes necessary steps
for implementation of reservation policy in respect of SC/ST/
OBC/PH/XSM as per Govt. guidelines received from time to
time.
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Industrial Relations

Cordial and harmonious industrial relations prevailed
throughout the year. The issues of mutual interest and the
collective grievances were discussed from time to time and
settled in the bilateral forums with the recognized Officers’
Association and Workmen Union.

Welfare

The Bank continued to extend various existing welfare
schemes. The existing scheme for General Health Check
covering the employees of above 50 years of age has been
improved and extended to the employees/officers between
45-50 years., who are eligible to avail the same once during
the 5 years period. The Bank has opened one Holiday Home
at Ooty raising the total number of Holiday Homes to fourteen.
Mediclaim insurance policy with Group Personal Accident
coverage for all officers and employees with their wholly
dependent family members has also been continued and the
entire amount of premium is borne by the Bank.

OVERSEAS PRESENCE

The first overseas branch at Hong Kong has since stablized
and has earned operational profit during the last two years.
The representative Office at Shenzhen, China is eligible for
upgradation into a full-fledged branch.

ALLBANK FINANCE LTD.

AlIBank Finance Ltd. a wholly owned subsidiary of Allahabad
Bank with a capital base of Rs.15 crores. The company has
obtained Category-l Merchant Banking and Underwriting
registration from SEBI. AllBank Finance Ltd. is engaged in
Issue Management, Project Appraisal, Loan Syndication,
Corporate Advisory Services and Underwriting. The subsidiary
posted a profit of Rs.9.42 crores during 2008-09 as against
Rs.3.95 crores during 2007-08.

FUTURE GOAL

o

The Bank has projected a business level of Rs.1,75,000
crores at March-end 2010, and Rs. 2,00,000 crores as at
December 2010.

BOARD OF DIRECTORS

The Board of Directors, the Management Committee and the
Audit Committee of the Board met 14, 15 and 10 times
respectively during 2008-09. The Director’'s Promotion
Committee, Shareholders'/Investors’ Grievance Committee, IT
Sub-Committee, Fraud Monitoring Committee, Customer
Service Committee, HR committee, Renumeration Committee
and Risk Management Committee of the Board met 5, 2, 4, 4,
4,1, 1 and 4 during 2008-09.

Shri K R Kamath assumed the office of Chairman and
Managing Director of the Bank on 02.08.2008. Prior to his
present assignment he was the Executive Director of Bank of
India since 19.5.2006. He started his Banking Career on 17th
January, 1977 as Probationary Officer in Corporation Bank.
His contribution in building a strong team, spearheading the
marketing activities of Collection And Payment Services
(CAPS) and positioning CAPS as the flag ship product of the
Bank, has earned him special recognition. He was responsible
for 100% automation of the branches, migration of about 88%
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of business to Core Banking Solution and the Bank received
various awards from IDRBT & IBA for the technology lead of
the Bank. Shri Kamath has secured various Corporate Awards
instituted by the Bank such as, Super Productivity Award,
SOGian Award, Chairman’s Club Membership and Regional
Leadership Award. He was also conferred with “Sanman
Award” by Joint Commissioner of Income Tax, Calicut Range,
Calicut for the financial year 1997-98 in 2000. Shri Kamath
has been brilliant academician and is known for his conceptual
clarity, communication skills and ability to build strong result
oriented teams.

Mrs. Sukriti Likhi joined the Board of the Bank as Government
Nominee Director on 10.06.2008. Smt. Likhi is an IAS officer
of 1993 batch and at present she is working as Director (IF &
CP) Department of Financial Services, Ministry of Finance,
GOI. She is having 14 years of experience in Public
Administration.

Shri P. V. Gudireddy, joined the Board as Part-Time Non- Official
Director on 28.04.2008. Shri Gudireddy is an Advocate and
an Agricultturist. He has a chequered career of legal practice
in various courts for over 25 years and has wide experience in
the field of agriculture. He is also working for the betterment of
downtrodden and also associated with social organizations
for more than 20 years.

Dr. Shakeel -Uz- Zaman Ansari, joined the Board as Part-
Time Non- Official Director on 08.05.2008. Shri Ansari is a
lecturerin S. G. G. S. College, Patna, Bihar (Magadh University,
Bodh Gaya, Bihar). He is Post Graduate with Bachelor of Law
& has a post Doctoral Degree. He has been a Deputy Minister,
with Government of Bihar. He is mainly associated with
development in Co-operative sector and in the field of Law.

Shri Yash Paul Mahajan, joined the Board as Shareholders’
Director on 30.06.2008. Shri Mahajan, a Commerce graduate
from Panjab University is a UK trained and qualified Chartered
Accountant. Over the years, Mr. Mahajan’s outstanding
professionals achievements have been widely acknowledged
in the industry. He won “Marketing Man of the Year Award” in
1979 and was selected as one of the thirty outstanding
entrepreneurs for Ernst & Young Entrepreneur of the year
Award in the year 2000.He enjoys great credibility in Industry
for his managerial competence, strategic vision, passion for
building durable relationships, candour, transparency and
ethical values. However, he has ceased to be the director of
the Bank .

Shri Asok Kumar Mohapatra, joined the Board as Shareholders’
Director on 30.06.2008. Shri Mohapatra is a Post Graduate
from Utkal University, Bhubaneshwar and has M. Phil degree
from Indian Institute of Public administration, New Delhi. Shri
Mohapatra joined the Indian Administrative Service in 1971
and has held various Senior Administrative positions in the
State of Himanchal Pradesh and also with the Government of
India. Shri Mohapatra was Commonwealth Consultant in Tonga
in 1993 and UNIDO Consultant for Government of Sri Lanka
in 2000-01. He has written various papers for Commonwealth
and UNIDO covering Socio- Philosophical subjects besides
writing on SME’s, Joint Ventures, Development of Ancillary
Industries etc.
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Shri Deveshwer Kumar Kapila, re-elected as the Board as
Shareholders’ Director on 30.06.2008. Shri Kapila is a
Commerce Graduate with Honours from Shri Ram College of
Commerce, Delhi University and qualified Chartered
Accountant from Institute of Chartered Accountants of India.
He is a practicing Chartered Accountant. Presently he is a
Central Govt. of India Nominee Director in National Insurance
Company Ltd., BIFR Nominee Director on the Board of M/s. J.
K. Cotton Spg. & Wvg. Mills Co. Ltd., Kanpur and M/s. Nepa
Ltd., Nepa Nagar, M.P. (PSU). He is an Independent Director
on the Board of M/s. Sree Sakthi Paper Mills Ltd. — Cochin. He
has prepared study reports on behalf of various State / Central
Govt. Organizations viz. Delhi Sales Tax Department, Indian
Railways Finance Corporation Ltd, Ministry of Agriculture, Govt.
of India and Reserve Bank of India.

Acknowledgements

The Board of Directors records its appreciation for continued
support and patronage of the shareholders/investors of the
Bank. The Board of Directors gratefully acknowledges the
valuable and timely advice, guidance and support from the
Reserve Bank of India, Government of India and other
regulatory agencies and look forward to their continued support
and co-operation. The Board of Directors is thankful to the
customers for their continued trust & confidence on the Bank.

The Board records its appreciation for valuable contributions
of the outgoing members and welcomes the new incumbents.

The Board of Directors is pleased to place on record their
appreciation of the committed services of the Bank’s
employees.

For and on behalf of the Board of Directors,

Date : May 4, 2009 (K.R.Kamath )

Kolkata CHAIRMAN & MANAGING DIRECTOR



FenfRfa 31.03.2009 # A3 Yoit Tl HXaT & il (391 1) IR TS dRoT

SRaY udeM

JsdipxT & gRUTAETHY, AT W’ & dl Ud 3= faxiig ARl & a1 A g & SiRes
AIS[E € | el FEEid b AT H S IR g WR H g9 9adl WAISadl & deld SkgA
TEgT &b IR H FRH A D ATTLIDAT HeGd Bl T8 | AT BT PTG HRA b [oIg §ab T AR
RSd d6 & FHI-F9 R SR feenfaen & ey fafe gaR &1 SiRew ydes gonferi 918 ¢ |

§% P SIRGH JdET BT eI W AT ggard, A9, FIREY FRIFT iR SiRked SuemE
ERT IR AT R G SIReHT & dre A AR 43 §U AARYRDI b Jed Dl @I
=

6 T U Il SIRgA TEE & T WSS ora TS fhar g | SiIRad gde womelt W)
HIRE® & AFTERT Alc & AFARVT H “qre Bl SIRGA e AT AHS b ars Wk Iu-JHfd
1 T3 fpaT T & | AT I gIRT ArA1 6y g Gl SIRGHAT BT Jedieh BRel § 3R SIRIH B
A, A9, PR dorr frRizrer 2g g9t gomelt faaRia el 21 396 sifaR, a1 afafa o
TR R fAft SiRaH gded wraf &1 TG ol © srifd ko Sikew udes afifa (femRysR),
gRETe SIRgA Jdes Affa (SNTRUA) iR i <Iar wderd Afif (Toeriish) & wiems |
UG |

B ® (VP SIRGH Jag) deb & TeT HRATAT H i WU H SRGH Jaa & BRI Bl o
2 2, S 9@ o I SIRew yee gonfert iR gersli & Hrafae g @adrd v | W@ s

WIRSF gRT IR faenfdel & orgwy & 77 31 #rd, 2008 & 73 o gafwan |x= T (S¥e-11)
P BT T | JARIET THA-11 W1, T RER Hdg W1 IR SETRT © | FIed d==mT
BT TR -1 0T SIREH, IR SIRIA Ud aR=Te SIRgA 7 STawad <[AaH Yol Saeadhdl Bl
SIS BT & | T -2 (Tdeqor |Hle i) I8 gRfRad o=+ & fog & f5 =1 99 & 99
I AT T[S AR SIRGAT 2 SIRaA Whrset Ud R0 qomelt & %y ua Ion 2|
§% & e gerfer, offaRe Yoi gafear Jeate afshar (SMSHedl) TR ar$ gRT rgaifad ifa
gl

SRiet-1| WHgD Pl T -3 FISTR IR 4 Haerd & | Wik gR1 ST MR far T &, §
H SIRIH Teed & W H THSIHROT ( QFI AT S Yd TRATUIHS )BT Uh e AR SIvh 19
w10 (e B) IF TR foman T & s IR & [l &1 foraraee, $oft Sifaw
TRTIIOR, SIIRGT Jedidh AT, §& & SIIRgT AIhIsal Td Jofiarvl & &R e § A& W
LT3 BT HedTh BR H Hag et ll | ST qroR & wewiliEl &1 i qresi R d6 &
FRIMEET F IR F aeTH Aidbs W He qH |

51




MARKET DISCLOSURE UNDER
NEW CAPITAL ADEQUACY FRAMEWORK (BASEL-II) AS ON 31.03.2009

RISK MANAGEMENT

Consequent upon globalization, Banks and other financial institutions all over the world are exposed to different
types of risks. The emergence of Basel-ll accord and its increasing applicability throughout the world calls for sound
practices in risk management. To cope with the challenges, the Bank has put in place various risk management
practices and processes in line with the guidelines of the Reserve Bank of India issued from time to time.

The Bank’s risk management objectives broadly covers proper identification, measurement, monitoring / control and
mitigation of the risks towards enhancing and maximizing the shareholders’ value by addressing appropriate trade
off between an expected reward and potential risk.

The Bank has set up appropriate risk management organization structure. Board Level Sub-Committee known as
“Risk Management Committee” has been constituted in terms of RBI guidance note on Risk Management System.
The Committee evaluates overall risks faced by the Bank and put in place effective system to identify measure,
monitor and control risk. The committee further integrates various risk management functions at committee level. i.e.
integration through Credit Risk Management Committee (CRMC), Operational Risk Management Committee (ORMC)
and Asset Liability Committee (ALCO).

A General Manager (Integrated Risk Management) is looking after functioning of risk management aspect in integrated
manner at bank’s Head Office, who is independent of business departments, for implementing best risk management
systems and practices in the Bank.

In line with the guidelines issued by the RBI, the bank has implemented New Capital Adequacy Framework (Basel-
II) with effect from March 31, 2008. The Basel-1l framework, as referred, is based on three mutually reinforcing
pillars. While Pillar-1 of the revised framework addresses minimum capital requirement for Credit, Market and
Operational risk, Pillar—2 (Supervisory Review Process) intends to ensure that the banks have adequate capital to
address all the risks in their business commensurate with Bank’s risk profile and control environment. As required,
the bank has put in place a Board approved policy on Internal Capital Adequacy Assessment Process (ICAAP).

Pillar-3 refers to market discipline. As directed by the RBI, a set of disclosures (both qualitative & quantitative) are
published in Tables DF 1to DF 10 (annexed) with regard to risk management in the bank, which will enable market
participants to access key information on the scope of application, capital risk exposures, risk assessment processes,
bank’s risk profile and level of capitalization etc. This would also provide the market participants with the necessary
data to evaluate the performance of the bank in various parameters.
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Table DF — 1

SCOPE OF APPLICATION

Qualitative Disclosures

The name of the top bank in the group to which
the Framework applies

An outline of differences in the basis of
consolidation for accounting and regulatory
purposes, with a brief description of the entities
within the group (i) that are fully consolidated
(i) that are pro-rata consolidated (iii) that are
given a deduction treatment; and (iv) that are
neither consolidated nor deducted (e.g. where
the investment is risk - weighted)

The framework of disclosures applies to Allahabad bank, which is
the top bank in the group.

The Bank’s subsidiary /Associates and Joint venture are as under::
a) Subsidiary: The Bank has one subsidiary as under:

Name of Subsidiary Country of Ownership
Incorporation (%)
All Bank Finance India 100%

b) Associates: Three Regional Rural Banks sponsored by the Bank

are as under.

Name of Banks Country of Ownership
Incorporation (%)

Lucknow Kshetriya

Gramin Bank India 35%

Triveni Kshetriya

Gramin Bank India 35%

Sharda Gramin Bank India 35%

c) Joint Venture: The Bank is not involved in the insurance activity.
However, the bank has invested in Joint Venture Insurance company
as under:

Name of Company Country of Ownership
Incorporation (%)

M/S Universal Sompo

General insurance

Company Limited India 30%

The Subsidiary, Associates and Joint Ventures are consolidated in
the Statement of Accounts as per Accounting Standard 21,23 and 27
respectively of Institute of Chartered Accountants of India (ICAI).

For computation of CRAR of the Bank, investment in subsidiary and
associates are deducted from Tier-1 and Tier-1l capital equally and
investment in joint venture insurance company is risk weighted as
per RBI guidelines, treating the same as an item of investment.

QUANTITATIVE DISCLOSURES

The aggregate amount of capital deficiencies
in all subsidiaries not included in the
consolidation i.e. that are deducted and
name(s) of such subsidiaries

There is no deficiency of Capital in respect of any subsidiary

The aggregate amounts (e.g. current book
value) of the Bank’s total interests in insurance
entities which are risk weighted as well as their
name ,their country of incorporation or
residence ,the proportion of ownership interest
and ,if different ,the proportion of voting power
in these entities. In addition, indicate the
guantitative impact on regulatory capital of
using this method versus using the deduction.

The Bank has made investment amounting to Rs 45.00 Crores by
way of equity subscription in an nsurance joint venture i.e Universal
Sompo General Insurance Company Limited, incorporated in India
representing 30% of its total issued capital and investment in joint
venture insurance company is risk weighted as per RBI guidelines,
treating the same as an item of investment.

54




IRt Sivw - 2

OIS THSIHRUT
1) 4t Toit foreal fadmaw, feor | a1 TR fewr % ERT FHI-T R SR feaR- |, feaR- 11 afei
2)% Wi 8 & U Yol foradl @ g P I, 39 A9 H YIRTI® gRT WY feenfacen &
faRtredmell & frdesi gd odf &1 9R ARV H & |
2. goil == feaw-|
w9 9. IRATTHE ThIHIOT (<% 5. BN #)
21 |feR | O @t ot 5106 .69
2.1 ved WR TN 446.70
2.2 Rfaft, 453130
23 war foea 150.00
24 Wi\—rﬁmﬂ LY
2.5 g ud faer dfed fear | §oft & w31 18 IRE (50%) 2131

* qardt foredl & IR § gEe
% . TAY Imead ko1 foRad:

. . CIS] BT
Eﬁﬂaﬁﬁaﬁﬁﬁ(m-\q %9 X * SICIEI o qc ST
) >
1 ] 30032009 | 150 |ger 10 asf ¥g 9.20% || ¥ | are ot fafy & 10| 1 7t

Ife amded ot [y | 10 ¥ @ FIf| W) |H

Y B FAIR TR BTt AR I W 9P 16 TP

1 IR 81 fobar S 2 4 afies forfr &1 wikds

qRadt 9 auf 7§ 9.70% aﬁgﬁa@qﬁ[ﬁ|

qifiep Y Y U %
* qiRd. & feenfeegar
3. ol WX feam- 11
31| e 1l Tt @t ot TfYT (foar Toht # & st wera) %. 325215 @IS
IR feaR Il §oit* & enfiel == &g uTa o1 Yol folkad | R (B, RIS H)
32| ol gbrT AR 500.00
33| W A 4] 9V & SR ST T8 AR 500.00
34| goiva Y & wu & 7o 2 ure A 500.00

55



IR feIR- 11 & siavia A foredl & IR | @ -
F. IR foaR - || forma:

o (ars safy| @ 9
% 9. | arges
Eil m;ﬁﬁ%g) $UF X * . gRudaen
1 19.03.2009 | 500 |y 10 aul gg 9.28%I1| 15 AT B | I TET [argeT @ AT QA
afy amee @ fafr ¥ 10| a9 | fafr 910 15 af &1 i
Y B TN TR Bl T ¥ @t TR 9 el W
T ST LT o wrerm & o RN R 103 99 €9
151&&%@%@9.78%&% glﬁmi ST 1 ST
< AARERE AT ¥ | BERERIESICIRS
4 |deR fear - 1| 4ot 4 wnfire a1 =g 9T Tior wo | IR (B, TS H)
4.1 ol SHrAT I 226190
4.2 388 9§ 91 ¥ & SRIF STET T8 _AR0 400.00
4.3 qoitra fH4fer & wd # 7T Bg 9T RO 2261 .90
WIBR feaR-11 & 3t 9t o Ko7 :
. o7 kT IR - || fora:
(%. BxiS ) (W #)
1 31.03.2003 100.00 7.00% 85 30.04.2010
2 31.03.2004 200.00 5.90% 99 30.06.2012
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Table DF — 2

CAPITAL STRUCTURE

Qualitative Disclosures

1)

Summary information on the terms and conditions
of the main features of all capital instruments,
especially in the case of capital instruments eligible
for inclusion in Tier | or in upper Tier II.

The terms and conditions of Tier-l & Tier Il Bonds issued
by the Bank from time to time adhere to applicable RBI
guidelines in this respect.

2. CAPITAL STRUCTURE: TIER-I

SL Quantitative Disclosures
No (Amount Rs in Crores)
2.1 The amount of Tier | capital: 5106.69
2.1 paid-up share capital; 446.70
2.2 reserves; 4531.30
2.3 innovative instruments;* 150.00
2.4 other capital instruments; Nil
2.5 amounts deducted from Tier | capital,
including goodwill and investments. (50%) 21.31
*Information about Innovative instruments:
a. Innovative Perpetual Debt Instruments:
BOND
DATE OF CALL PUT
S.N. ; COUPON RATE* TENOR
ALLOTMENT (AMT. in OPTION* | OPTION
Rs. Crores)
1 30.03.2009 150.00 9.20% for first 10 | PERPETUAL | At par at the None
years. Step up end of 10" year
coupon rate of 9.70% from the date of
annual in  all allotment and

subsequent years if
call option is not
exercised at the end
of 10" year from the
date of allotment

thereafter on
each anniver-
sary date with
prior permis-
sion from RBI.

* Subject to RBI guidelines
3. CAPITAL STRUCTURE: TIER-II

3.1 The total amount of Tier Il capital (net of deductions from Tier Il capital) Rs. 3252.15 Crores
Debt capital instruments eligible for inclusion in Upper Tier Il capital* Amount (Rs. in Crores)
3.2 Total amount outstanding 500.00
3.3 Of which amount raised during the current year 500.00
3.4 Amount eligible to be reckoned as capital funds 500.00
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*Information about Innovative instruments eligible under Upper Tier-Il :
a. Upper Tier-1l instruments

S.N. DATE OF COUPON TENOR CALL PUT MATURITY
ALLOTMENT RATE* OPTION* | opTION
Rs. Crores)

1 19.03.2009 9.28% for first 10 | 15 Years | At par at None | At par at the end
years. If the call the end of of 15" year from
option is not 10" year the date of allot-
exerusedﬂ?t the from date ment , if call op-
]?nd of éot yea; of allotment tion is not exer-

rom dateé o with prior cised at the end
allotment then ermission of 10" year
the bonds shall f y
carry the interest rom RBI.
of 9.78% pay-
able annually for
the last five
years i.e 11" to
15" year
4 Subordinated debt eligible for inclusion in Lower Tier- Il capital* (Rs. in Crores)
4.1 Total amount outstanding 2261.90
4.2 Of which amount raised during the current year 400.00
4.3 Amount eligible to be reckoned as Capital funds 2261.90
*Information about Subordinated debt eligible under lower Tier-II:
a. Subordinate Debt- Tier-Il instruments
S.N. Date of Allotment Amount Coupon Rate Tenor Date of maturity
(Rs.in Crore) (in months)
1 31.03.2003 100.00 7.00% 85 30.04.2010
2 31.03.2004 200.00 5.90% 99 30.06.2012
3 13.03.2006 500.00 8.00% 120 13.03.2016
4 29.09.2006 561.90 8.85% 120 29.09.2016
5 25.09.2007 500.00 10.00% 120 25.09.2017
6 26.03.2009 400.00 9.23% 120 26.03.2019
TOTAL 2261.90
5 Amounts deducted from Tier Il capital, including goodwill and investments. (50%) Rs. 21.31 Crores
6 Total eligible capital (Tier | + Tier Il) Rs. 8358.84 Crores
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Table DF — 3

CAPITAL ADEQUACY

Qualitative Disclosures

1. The Reserve Bank of India (RBI) introduced a Risk Asset Ratio System for banks in India as a capital adequacy measure
covering the elements of Credit Risk in April 1992.The Balance sheet assets, non-funded items and other off-balance
sheet exposures are assigned prescribed risk weights and banks have to maintain unimpaired minimum capital
funds equivalent to the prescribed ratio on the aggregate of the risk weighted assets on an on going basis. Banks
were advised to ensure capital adequacy at aminimum level of 4% on the aggregated risk weighted assets including
both fund based and non-fund based exposures by 315t March-1993 and 8% by 31 March-1996. The Minimum level
of Capital Adequacy was increased to 9% subsequently. These guidelines together are known as Basel-I guidelines.

2. On 27" April, 2007, the RBI released the “Final Guidelines for implementation of the New Capital Adequacy Frame work”
under Basel-Il. In addition, the RBI issued clarifications on 31 March, 2008 on certain issues related to the subject.
Incorporating some intermittent changes, the RBI released the master circular on Implementation of New Capital Adequacy
Framework on July1-2008. These guidelines make clear distinction between Credit Market and Operational risk.

3. In line with the RBI guidelines, the Bank migrated to the New Capital Adequacy Framework (Basel-Il) with effect from
31.3.2008. The Bank continued the parallel run of Basel | norms and studied the impact on Bank’s CRAR on quarterly basis
with a view to ensuring compliance with the guidelines under “prudential floor”.

4. Basel-Il Framework provides a range of options for determining the capital requirements for Credit Risk, Market Risk and
Operational Risk. In accordance with the RBI's guidelines, the Bank has adopted Standardized Approach (SA) for Credit
Risk, and Basic Indicator Approach (BIA) for Operational Risk to compute capital as on 31 March, 2009 also like as on 31
March 2008. The Bank continues to apply the Standardized Duration Approach (SDA) for computing capital requirement for
market risks with effect from 31t March, 2006. As such, in addition to maintaining capital for credit risk and market risk as
hitherto, the bank maintains capital for operational risk from 31.03.2008.

5. Reserve Bank of India prescribes Banks to maintain a minimum Capital to risk-weighted Assets Ratio (CRAR) of 9 percent
with regard to credit risk, market risk and operational risk on an ongoing basis, as against 8 percent prescribed in Basel
Documents. The total Capital to Risk Weighted Assets Ratio (CRAR) as per Basel — Il guidelines works to 13.11% as on
31.03.2009. The Tier-l CRAR stands at 8.01% as against RBI’s prescription of 6.00%.In computation of capital for credit risk
under Standardized Approach, the bank has relied upon the data captured from each individual branch. For this purpose, the
Bank has developed in-house designed format for generation of desired reports, at Branch level, Zonal and Head Office
level. The Bank has used the credit risk mitigants in computation of capital for credit risk, as prescribed in the RBI guidelines
under Standardized Approach. The Capital for Credit Risk, Market risk and Operational Risk as per the prescribed approaches
has been computed at the bank’s Head Office which has arrived at the banks above CRAR position. The bank has followed
the RBI guidelines in force, to arrive at the eligible capital, risk weighted assets and CRAR.

6. The Bank is continuously evaluating its capital requirement. The sufficient headroom available for the bank for mobilizing
Tier 1 and Tier |l capital shall additionally support capital structure to meet the required CRAR against future activities.

The capital adequacy ratio for the Bank & its subsidiary:
Allahabad Bank

SL Quantitative Disclosures
No (Amount Rs in Crores)

1 Capital requirements for Credit Risk:

1.1a Portfolios subject to Standardized Approach-Funded 4068.20

1.1b  Portfolios subject to Standardized Approach-Non-Funded 573.99

1.2 Securitization exposures —

2 Capital requirements for Market Risk: (Standardized Duration Approach)

2.1 interest rate risk 707.26

2.2 foreign exchange risk(including gold) 26.82

2.3 equity risk 71.57
3 Capital requirements for Operational Risk (Basic Indicator Approach) 332.39
4 Total and Tier-1 Capital Ratio:

4.1 Total CRAR 13.11

4.2 Tier | CRAR 8.01
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Table DF — 4

CREDIT RISK : GENERAL DISCLOSURES

Qualitative Disclosures

1. Credit Risk:

1.1. Lending involves a number of risks. Credit Risk is broadly the probability of losses associated with diminution in
the credit quality of borrowers or counterparties.

1.2. Credit Risk or default risk involves inability or unwillingness of a customer or counterparty to meet commitments
in relation to lending, trading, hedging, settlement and other financial transactions. The Credit Risk is generally
made up of transaction risk or default risk and portfolio risk.

1.3. Credit approving authority, prudential exposure limits, industry exposure limits, credit risk rating system, risk
based pricing, loan review mechanism and Credit Risk Mitigants are the instruments used by the bank for credit
risk management. Credit risk is controlled through segmental exposure limits to various industries and sectors,
prudential exposure and substantial exposure ceilings and risk mitigation by obtaining collateral and guarantees.

2. Credit Risk Management Policies :

2.1 The bank has put in place a well-structured Credit Risk Management Policy duly approved by the Board. The
Policy document defines organizational structure, role and responsibilities and the processes whereby the Credit
Risks carried by the Bank can be identified, quantified, managed and controlled within the framework which the
Bank considers consistent with its mandate and risk tolerance limits.

2.2 Credit Risk is monitored by the bank account wise and compliance with the risk limits / exposure cap approved by
the Board is ensured. The quality of internal control system is also monitored and in-house expertise has been
built up to tackle all the facets of Credit Risk.

2.3 The Bank has taken earnest steps to put in place best Credit Risk Management practices. In addition to Credit
Risk Management Policy, the Bank has also framed Board approved Credit Policy, Investment Policy, Country
Risk Management Policy, Recovery Policy etc. which form integral part in monitoring of credit risk and ensures
compliance with various regulatory requirements, more particularly in respect of Exposure norms, Priority Sector
norms, Income Recognition and Asset Classification guidelines, Capital Adequacy, Credit Risk Management
guidelines etc. of RBI/other Statutory Authorities.

2.4 Besides, the Bank has also put in place a Board approved policy on Credit Risk Mitigation & Collateral Management
which lays down the details of securities and administration of such securities to protect the interests of the Bank.
These securities act as mitigants against the credit risk to which the bank is exposed.

3. Architecture and Systems of the Bank:

3.1 A Sub-Committee of Directors termed as Risk Management Committee (RMC) has been constituted by the
Board to specifically oversee and co-ordinate Risk Management functions in the bank.

3.2 The Credit Risk Management Committee has been set up to formulate and implement various credit risk strategies
including lending policy and to monitor Bank’s Risk Management functions on a regular basis.

4. Credit Appraisal / Internal Rating :

4.1. The Bank manages its credit risk through continuous measuring and monitoring of risks at each obligor (borrower)
and portfolio level. The Bank has robust internally developed credit risk grading / rating modules and well-
established credit appraisal / approval processes.

4.2. The internal risk rating / grading modules capture quantitative and qualitative issues relating to management risk,
business risk, industry risk, financial risk and project risk. Besides, such ratings consider transaction specific
credit enhancement features while assessing the overall rating of a borrower. The data on industry risk is
constantly updated based on market conditions.

4.3. The rating for every borrower is reviewed. As a measure of robust credit risk management practices, the bank
has implemented a three tier system of credit rating process for the loan proposals sanctioned at Head Office
Level and two tier system at Zonal Office/ Branch level which includes validation of rating independent of credit
department. For the proposals falling under the powers of Bank’s Head Office, the validation of ratings is done at
Risk Management Department.

4.4. The bank follows a well defined multi layered discretionary power structure for sanction of loans. Credit Grid has
been constituted at Head Office level for considering fresh / enhancement proposals. A structure namely New
Business Group (NBG) headed by CMD has been constituted at Head Office level for considering in-principle
approval for taking up fresh credit proposals above a specified cut-off point.The bank has put in place a risk
management framework for new products which lay down minimum processing / assessment norms to assess
risk in a New Product prior to its introduction.
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SL Quantitative Disclosures
No (Amount Rs in Crores)
1 Total gross credit risk exposures, Fund based and Non-fund based separately. 68919.79
1.1  Fund Based 59443.31
1.2 Non Fund Based 9576.48
2 Geographic distribution of exposures
2.1  Overseas: 511.08
2.1.1 Fund Based 486.93
2.1.2 Non-Fund Based 24.15
2.2 Domestic: 68508.80
2.2.1 Fund Based 58956.47
2.2.2 Non-Fund Based 9552.33
3 Exposure to Industry (Amt. Outstanding) 24948.00
Out of which exposure to Power Sector exceeds 5% of Gross Credit
as on 31.3.2009 (Amt. Outstanding) 5129.00
4 Residual contractual maturity breakdown of assets,
Next Day 6360.96
2 to 7 days 4313.18
8 to 14 days 2696.57
15 to 28 days 2567.66
29 days and up to 3 months 5723.99
over 3 months and up to 6 months 6959.81
over 6 months and up to 1 year 5998.29
over 1 year and up to 3 years 22597.37
over 3 years and up to 5 years 10664.66
over 5 years 29765.52
TOTAL 97648.01
5 Amount of NPAs (Gross)
5.1  Substandard 701.01
5.2  Doubtful 1 111.23
5.3  Doubtful 2 83.54
5.4  Doubtful 3 135.84
5.5 Loss 46.63
6 Net NPAs 422.11
7 NPA Ratios
7.1 Gross NPAs to gross advances 1.81%
7.2 Net NPAs to net advances 0.72%
8 Movement of NPAs (Gross)
8.1 Opening balance 1010.51
8.2 Additions 846.06
8.3 Reductions 778.32
8.4 Closing balance 1078.25
9 Movement of provisions for NPAs
9.1 Opening balance 591.69
9.2 Provisions made during the period 329.76
9.3 Write-off/Write-back of excess provisions 279.81
9.4 Closing Balance 641.64
10 | Amount of Non-Performing Investments 11.85
11 | Amount of provisions held for non-performing investments 11.85
12 | Movement of provisions for depreciation on investments
12.1 Opening balance 322.03
12.2 Provisions made during the period 112.06
12.3 Provision utilized for Write- off of Investment 3.79
12.5 Closing balance 430.30
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Table DF -5

CREDIT RISK : DISCLOSURES FOR PORTFOLIOS SUBJECT TO THE STANDARDIZED APPROACH

Qualitative Disclosures

1. General Principle :

In accordance with the RBI guidelines, the Bank has adopted Standardized Approach of the New Capital Adequacy
Framework (NCAF) for computation of capital for credit risk with effect from 31.3.2008. In computation of capital, the
bank has assigned risk weights to different asset classes as prescribed by the RBI.

2. External Credit Ratings :

2.1 The Reserve Bank of India has permitted Banks to use the external ratings of the following Credit Rating Agen-
cies (ECRAs) namely (a) Credit Analysis and Research Ltd. (CARE), (b) CRISIL Ltd., (c) FITCH India Ltd. and
(d) ICRA Ltd for mapping of risk weights for domestic exposures and (a) Standard & Poor (b) Moody'’s (c) Fitch
for international exposure. In consideration of the above guidelines, the bank has decided to accept the ratings
assigned by all these ECRAs, under the Policy on Rating of Claims duly approved by the Board.

2.2 In order to facilitate the process of external rating and enabling the customers to solicit external ratings for their
exposures smoothly, the Bank has taken initiatives by entering into separate MOU with all these four Credit
Rating Agencies. The bank shall use the ratings assigned for any type of exposures by any of these ECRAs as
accepted and provided by the borrowers. External ratings assigned, fresh or reviewed, at least during the
previous 15 months shall only be reckoned for capital charge computation by the bank. Wherever, a borrower
possesses more than one rating from ECRAS, the guidelines prescribed by the RBI is followed as regards to
assignment of risk weight for computation of capital. Accordingly, the bank has taken into consideration the
borrower’s loan exposure ratings assigned by bank’s approved ECRASs, while computing capital for credit risk as
on 31.03.2009 under segments namely Corporates and PSEs.

2.3 In case of bank’s investment in particular issues of Corporate / PSEs, the issue specific rating of the approved
ECRAs are reckoned and accordingly the risk weights have been applied after a corresponding mapping to
rating scale provided in RBI guidelines.

2.4 The bank encourages large corporate/ PSE borrowers to solicit ratings from ECRAs and has used these
ratings for calculating risk weighted assets wherever such ratings are available.

SL Quantitative Disclosures

No (Amount Rs in Crores)

1 For exposure amounts after risk mitigation subject to the Standardised approach,
amount of the bank’s outstandings (rated and unrated) in the following three major
risk buckets as well as those that are deducted;
1.1.a. Below 100 % risk weight -Funded 6129.34
1.1.b. Below 100 % risk weight-Non Funded 3660.17
1.2.a. 100 % risk weight-Funded 24092.72
1.2.b. 100 % risk weight-Non-Funded 1891.99
1.3.a. More than 100 % risk weight-Funded 14980.18
1.3.b. More than 100 % risk weight-Non-Funded 825.53
1.4  Deducted 42.62
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Table DF — 6

CREDIT RISK MITIGATION : DISCLOSURE FOR STANDARISED APPROACH

Qualitative Disclosures

1. A comprehensive policy on valuation of property, plant & machinery, has been approved by the Board.

2. The collaterals commonly used by the Bank as the risk mitigants comprise of the financial collaterals (i.e. bank
deposits, govt./postal securities, life policies, gold jewellery, units of mutual funds etc.), various categories of
movable and immovable assets/landed properties etc.

3. Where personal/corporate guarantee is considered necessary, the guarantee is preferably that of the principal
members of the group holding shares in the borrowing company/ flagship Group Company of corporate. It is
ensured that their estimated net worth is substantial enough for them to stand as guarantors.

4. Inline with the regulatory requirements, the Bank has put in place a well-articulated Policy on Credit Risk Mitigation
and Collateral Management duly approved by the Bank’s Board.

5. As advised by RBI, the Bank has adopted the comprehensive approach relating to credit risk mitigation under
Standardised Approach, which allows fuller offset of eligible securities against exposures, by effectively reducing
the exposure amount by the value ascribed to the securities. Thus the eligible financial collaterals have been
used to reduce the credit exposure in computation of credit risk capital. In doing so, the bank has recognised
specific securities namely (a) Bank Deposits (b) Life Insurance Policies (c) NSCs/ KVPs (d) Government Securities,
in line with the RBI guidelines on the matter.

6. Besides, other approved forms of credit risk mitigation are “On Balance Sheet Netting” and availability of “Eligible
Guarantees”. On balance sheet netting has been reckoned to the extent of the deposits available against the
loans/advances of the borrower (to the extent of exposure) as per the RBI guidelines. Further, in computation of
credit risk capital, the types of guarantees recognized for taking mitigation, in line with RBI Guidelines are (a)
Central Government Guarantee (0%) (b) State Government (20%) (c) CGTSI (0%) (d) ECGC (20%) (e) Bank
guarantee in form of bills purchased/discounted under Letter of Credit (20% or as per rating of foreign banks).

7. All types of securities eligible for mitigation are easily realizable financial securities. As such, presently no limit/
ceiling has been prescribed to address the concentration risk in credit risk mitigants recognized by the Bank.

SL Quantitative Disclosures
No (Amount Rs in Crores)
1 |For disclosed credit risk portfolio under the standardised approach,

the total exposure that is covered by:

1.1 Eligible financial collateral; after the application of haircuts. 4037.87
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Table DF-7

SECURITIZATION : DISCLOSURE FOR STANDARDIZED APPROACH

Qualitative Disclosures

The general qualitative disclosure requirement with respect to securitization,
including a discussion of :

° The bank’s objectives in relation to Securitization activity, including the extent
to which these activities transfer credit risk of the underlying securitised
exposures away from the bank to other entities.

° The roles played by the bank in Securitization process and an indication of the
extent of the bank’s involvement in each of them, and

° The regulatory capital approach that the bank follows for its Securitization
activities.

Summary of the bank’s accounting policies for Securitization activities, including :
° Recognition of gain on sale, and

° Key assumption for valuing retained interests, including any significant changes
since the last reporting period and the impact of such changes.

Names of ECA used for Securitization and the types of Securitization exposure for
which each agency is used.

No Securitization during the
year ending 31.03.2009.

Nil

Not Applicable

Not Applicable

Qualitative Disclosures

The total outstanding exposures securitized by the bank and subject to
Securitization framework by exposure type.

For exposures securities by the Bank and subject to the Securitization framework.

e Amount of impaired / past due assets securitised; and

e Lossesrecognized by the Bank during the current period broken down by exposure
type.

Aggregate amount of Securitization exposures retained or purchased broken down

by exposure type.

Aggregate amount Securitization exposures retained or purchased broken down into
a meaningful number of risk weight bands. Exposures that have been deducted
entirely from Tier 1 capital, credit enhancing | / Os deducted from Total Capital and
other exposures deducted from total capital should be disclosed separately by type of
underlying exposure type.

Summary of Securitization activity presenting a comparative position for two years,

as a part of the Notes on Accounts to the balance sheet.

e Total number and book value of loan assets securitised — by type of underlying
assets.

e Sale consideration received for the securitised assets and gain / loss on sale on
account of Securitization; and

e Form and quantum (outstanding value) of services provided by way of credit
enhancement, liquidity support, post Securitization asset servicing, etc.

Nil

SL
No

Quantitative Disclosures

(Amount Rs in Crores)

The total outstanding exposures securitised by the bank and subject to the
securitisation framework by exposure type.

For exposures securitised by the bank and subject to the securitisation framework:

2.1  amount of impaired/past due assets securitised; and

2.2 Losses recognised by the bank during the current period broken down by
exposure type.

Aggregate amount of securitisation exposures retained or purchased broken down
by exposure type.

Nil
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Table DF — 8

MARKET RISK : DISCLOSURES RELATING TO MARKET RISK IN TRADING BOOK

Qualitative Disclosures

(a) Market Risk :

1.

Market Risk is defined as the possibility of loss caused by changes/movements in the market variables such as
interest rates, foreign currency exchange rates, equity prices and commodity prices. Bank’s exposure to Market risk
arises from investments (interest related instruments and equities) in trading book (both AFS and HFT categories)
and the Foreign Exchange positions. The objective of the market risk management is to minimize the impact of
losses on earnings and equity.

Policies for Management of Market Risk:

The Bank has put in place Board approved Asset Liability Management Policy for effective management of Market Risk
in the bank. Other policies, which also deal with market risk management, are Investment policy, Policy on Risk Man-
agement of Foreign Exchange Operations, Policy Guidelines for Undertaking Trading in Forex Market and Policy on
Derivatives. The policies set various risk limits for effective management of Market Risk and ensuring that the opera-
tions are in line with Bank’s expectation of return to market risk through proper Asset Liability Management. The policies
also deal with the reporting framework for effective monitoring of Market Risk.

The ALM Policy specifically deals with liquidity risk management and interest rate risk management framework. As
envisaged in the policy, Liquidity Risk is managed through GAP analysis, based on residual maturity/behavioral pattern
of assets and liabilities, on a daily basis based on best available data coverage, as prescribed by the RBI. The bank has
put in place mechanism of Short Term Dynamic Liquidity Management and Contingent Funding Plan. Prudential (Toler-
ance) limits are prescribed for different residual maturity time buckets for efficient Asset Liability Management. Liquidity
profile of the Bank is evaluated through various liquidity ratios.

Interest Rate Risk is managed through use of Gap analysis of rate sensitive assets and liabilities and monitored through
prudential (tolerance) limits. The Bank estimates Earnings at Risk (EaR) periodically against adverse movements in
interest rate (as prescribed in the policy) for assessing the impact on Net Interest Income and Economic Value of Equity
(EVE) with a view to optimize shareholder value.

The Asset Liability Management Committee (ALCO)/Board monitors adherence of prudential limits fixed by the Bank
and determines the strategy in light of market conditions (current and expected) as articulated in the ALM policy. The

Mid Office at the Treasury also monitors adherence of prudential limits on a continuous basis.

SL
No

Quantitative Disclosures
(Amount Rs in Crores)

The Capital Requirements for

1.1  Interest rate risk 707.26
1.2 Equity position risk 26.82
1.3  Foreign exchange risk 71.57
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Table DF — 9
OPERATIONAL RISK : GENERAL DISCLOSURES

Qualitative Disclosures

. Operational Risk is the risk of loss resulting from inadequate or failed internal processes, people and systems or

from external events. Operational risk includes legal risk but excludes strategic and reputation risks.

. The bank has framed Operational Risk Management Policy duly approved by the Board. Supporting policies

adopted by the Board which deal with management of various areas of operational risk are (a) Compliance Risk
Management Policy (b) Forex Risk Management Policy (c) Policy Document on Know Your Customers (KYC) and
Anti Money Laundering (AML) Procedures (d) IT Business Continuity and Disaster Recovery Policy etc.

. The Operational Risk Management Policy adopted by the Bank outlines organization structure and detailed

processes for management of operational risk. The basic objective of the policy is to closely integrate operational
risk management system into the day-to-day risk management processes of the bank by clearly assigning roles
for effectively identifying, assessing, monitoring and controlling / mitigating operational risks and by timely report-
ing of operational risk exposures, including material operational losses. Operational risks in the Bank are man-
aged through comprehensive and well articulated internal control frameworks.

. In line with the final guidelines issued by RBI, the Bank has adopted the Basic Indicator Approach for comput-

ing capital for Operational Risk.

SL Quantitative Disclosures

No.

1. In line with the final guidelines issued by RBI, the Bank has adopted the Basic Indicator Approach for computing
capital for Operational Risk.

2. As per the guidelines, the capital for operational risk is equal to 15% of average positive annual Gross Income of

previous three years as defined by RBI. Accordingly, the capital requirement for operational risk as on 31.03.2009
is Rs. 332.39 Crores.
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Table DF — 10

INTEREST RATE RISK IN THE BANKING BOOK (IRRBB)

Qualitative Disclosures

(a) Interest Rate Risk in the Banking Book:

Interest Rate Risk is the risk which affects the bank’s financial condition due to changes in the market interest rates.
Changes in interest rates affect both the current earnings (earnings perspective) as also the net worth of the Bank
(economic value perspective). The risk from earnings perspective can be measured as impact in the Net Interest
Income (NII) or Net Interest Margin (NIM). Similarly, the risk from economic value perspective can be measured in the
Economic Value of Equity (EVE).

The Bank identifies the risks associated with the changing interest rates in short term (Earnings perspective) and long
term (Economic value perspective). The impact on income (Earnings perspective) is measured through use of Gap
analysis by applying notional rate shock up to 100 bps as prescribed in bank’s ALM Policy. For the calculation of impact
on earnings, the Traditional Gap is taken from the Interest Rate Sensitivity Statement and based on the remaining
period from the midpoint of a particular bucket and the impact for change in interest rate up to 100 bps is arrived at. The
same is reported to ALCO & Board along with the Interest Rate Sensitivity Statement periodically. The limits are fixed
on the net worth.

The bank has adopted Traditional Gap Analysis combined with Duration Gap Analysis for assessing the impact on the
Economic Value of Equity (Economic Value perspective) by applying a notional interest rate shock of 200 bps. The
Duration Gap Analysis is calculated by the bank once in a month (based on the Last Reporting Friday data) and is
reported to ALCO and Board.

The Asset Liability Management Committee (ALCO) / Board monitors/reviews adherence of prudential limits fixed by
the bank and determines the strategy in light of the market condition (current and future).

SL
No

Quantitative Disclosures
(Amount Rs in Crores)

Change in Interest Rate Earning at Risk

1.00% 75.99

Change in Interest Rate Change in Economic Value

2.00% 5.57%

76




HRUIE TR )} R
1. BRUIRE TR BT 304 :

TR ERT | I8 NT-Ja=en &I SToxdl, IS Wrefeparet
AT PRURCT fAPRT & A1 B A IWRURB] & Feed Bl
3rcfdre A <ot § | S o1 e wifafaferdl & e § S
BRI B & folg S=a AT Jodl, RS qoI1 SRR
gfeedror 3 faar I@dl 8 | 96 Golud don & Wedr & qre
R d% o1 UTed! qAT IRYRD] & (I5qT B! IRFRT FTRISA
grft | d& frfaRed & A1 ¥ SRURT Ioedr g1fid

PR TTEAT © |
I F BN S dn e g F fagial & ereia
IRIRYR BT BT HF AT G |
U ATEDT BT AT HdT TSI HAT |

U UEHI TAT HHATRIT, Dl IR AT & I
JaHT & oY U Gell vd Ahgert R IR = |

|qAS & 9 1 @ forg FRUe vd wwE |r gieed
PR & fory aferd geies gifead =l

2. 9T Hsa

2.1 fewe dea &1 Tod dfh At srfafs 1949,
ST U (SUBH! BT 3o TG SfaRor) srffem 1970
T MERIPH § (Yo Td Hepivi wraer) dren 1970
BIRT M 81T & | F<=re 1o ars & fHyorar &t dfderan
Jorr fawgd o/gwa UM FRd § o9 §% B | Ud
et feer o g 2

3ege Ud ey e e |1 eRiued eve dRd
TRBR GRT g I qoisiiers fFeee € 1 o el

¥ freferRed e € -

frafalead § @ v@e &1 v afaffy

(i) WRA AHR

(i) PEEIR

(iii) 3P HHARY

(@) arforfogs dof & fafre= srerar gidemr & Al & ddy
H 3aegS GRS 3R gwd @ arel Ud [eed Bl
AR Rod d% & IGRT W F5 PR gRT A0
fopar Srar 2

(71) N ¥ TRERG e (s e ug R )

(9) 9RT WHR gRI 1gwh Fal PR faerd
(&) I siwrdiferd IR-IRaR s

22. 9IS ot |tk

e 7 frrmrgar fafe afiforll @1 7o fovar & i weayu
PHATHS &3 H R vd Hhf=rd TR\ 9e™ FRAl € vd dF

& AT BT T ARl E

77

REPORT ON CORPORATE GOVERNANCE

1. Corporate Governance Philosophy

Allahabad Bank’s corporate policy is based on sound principles
of Corporate Governance. It holds high the shareholder’s value
while catering also to the need of the economy, national
priorities and corporate growth. The Bank believes in high
standard of ethical values, transparencies and disciplined
approach to achieve excellence in all fields of activities. It is
also committed to comply with the best international practices
coupled with openness and fairness, which will lead the Bank
to enjoy from customers and shareholders a tradition of trust.
The Bank seeks to proclaim corporate excellence by

Upholding the shareholders’ value within the principles
of ethics and legal framework of the country.

Extending best of services to its customers.

Proclaiming a free and fair environment for its customers
and employees, investors and other sections of the
society at large.

Ensuring a proactive management free from bias,
ensuring fair justice to all sections of the society.

Board of Directors

The constitution of Board of Directors is governed by the
provisions of the Banking Regulation Act, 1949, Banking
Companies (Acquisition and Transfer of Undertakings)
Act, 1970 and Nationalized Banks (Management &
Miscellaneous Provisions) Scheme 1970. The Directors
bring in wide range of expertise and experience to the
Board, facilitating proficient and unbiased direction to the
Bank.

The Chairman & Managing Director and two Executive
Directors are three whole time Directors appointed by
the Government of India. The other Directors include the
following:-

(a) A representative each of
i)
ii)
iii)
One director possessing necessary expertise and
experience in the matter relating to regulation or

supervision of commercial bank, to be nominated by the
Central Govt. on the recommendation of RBI

Government of India (GOI)
Workmen
Officers Employees

(b)

c) Three Independent Shareholders’ Directors (One post
presently lying vacant)
d) One Chartered Accountants Director appointed by

Government of India.

e) Three part-time Non-Official Directors

2.2 Committees of Board

The Board has constituted various committees as mentioned
hereunder which provide specific and focused governance in
the important functional areas and controls the affairs of the
Bank: -
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Management Committee of the Board (MCB)
Audit Committee of the Board (ACB)

Risk Management Committee (RMC)
Directors’ Promotion Committee (DPC)
Shareholders’/ Investors’ Grievances Committee (SIGC)
Information Technology sub Committee (ITSC)
Fraud Monitoring Committee (FMC)

Customer Service Committee (CSC)

Share Transfer Committee (STC)
Remuneration Committee (Remu.Comm)
Nomination Committee ( Nom. Com)

The responsibilities of the Board include formulation of
policies, new initiatives, performance review and control
and sanction of cases falling beyond the powers delegated
to various functionaries of the Bank. Board has constituted
various committees and delegated powers for different
functional areas. The Board as well as its committees
meets at periodic intervals.

The composition of the Board of Directors as on
31.03.2009 was as under :

off :
a e gt ot iy o= 9 wfifRl o= STRaeRem
P FEwIA Pt 4.
Name Designation Date of Membership No of other
appointment  of other Board Directorship(s)
Committees
1 5 % IR, dMd el Ud uey e
Shri K R Kamath Chairman & Managing Director ~ 2/8/2008 7 2
2 N &.&. uE FHRIUTAd Feers
Shri K. K. Agarwal Executive Director 7/11/2007 7 1
3 s Sidn gan EIPRIGERRENET
Shri J P Dua Executive Director 7/11/2007 7 -
4 st dr TRl BR fAerd
Shri V. Gurumurthy Workman Employee Director 04/01/2005 2 1
5 3 3rENd oA WHR R AT
BEERCICIC R BN EY
Shri Ashok Jain Government Nominee
Chartered Accountant Director  11/10/2006 4 -
6 Hig™g dIle HRd® grR1 Mg e
Mohammad Tahir RBI Nominee Director 27/2/2007 7 1
7 Al A AR SR AfTHRY HHART Fraers
Shri Kuldeep Kumar Dogra Officers Nominee Director 19/12/2007 2 -
8 el gopfcr fofa ARBRT BHAN (e
Smt. Sukriti Likhi Government Nominee Director  10/6/2008 4 2
9 st SR B JferPIfeTd IR-TRENT e
Smt Joginder Kaur Part Time Non Official Director 14/02/2008 4 -
10 st 4t 4t fed 3ferdTferd IR-TReRT e
Shri P.V.Gudireddy Part Time Non Official Director 28/04/2008 3 -
11 S1. TBIA-SH-SHM IRART 3ferIferd IR-TReBRI Fawrs
Dr. Shakeel-Uz-Zaman Ansari ~ Part Time Non Official Director 8/5/2008 3 -
12l IR PHR Bl RRYRG Faerh
Shri Deveshwar Kumar Kapila ~ Shareholders’ Director 30/06/2008 6 4
13 . U. &. wEuE YRR G qeTH
Shri A K. Mohapatra Shareholders’ Director 30/06/2008 5 -
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Note:
(i) None of the directors on the Board is a member in more
than 10 committees or acts as Chairman of more than
five committees across all companies in which he is a
director.

None of the Directors are relative of each other

(ii)

(iii) Shri Yash Paul Mahajan was elected as Director
representing shareholders (other than Central
Government) and assumed office with effect from 30-06-
2008. He has ceased to be the director of the Bank in
terms of Banking Regulation Act, 1949, a notice of which
was given to Stock Exchanges on 22-01-2009.

2.5 The profile of the directors who were appointed/ elected
on the Board of the Bank and assumed office during the

financial year 2008-09 is furnished hereunder:
2.5.1 Shri K. R . Kamath, Chairman & Managing Director

Shri K. R. Kamath has assumed office of Chairman &
Managing Director of the Bank with effect from 02-08-2008.
Prior to this, Shri Kamath was the Executive Director of Bank
of India since 19-05-2006. Shri Kamath started his Banking
career on 17" January, 1977 as Probationary Officer in
Corporation Bank. He was promoted to Executive Cadre in
1994 and was posted as Regional Manager for collection and
payment services (CAPS), a specialized Business of
Corporation Bank. He became General Manager in 2002 and
was In-Charge of Information Technology, Information Security,
Management Information System and Integrated Risk
Management. During his tenure in Information Technology
Division in Corporation Bank.Shri Kamath was responsible
for 100% automation of the branches, migration of about 88%
of business to Core Banking Solution and the Bank received
various awards from IDRBT and IBA for the Technology lead
at the Bank. He was one of the participants of the Technology
tour of US organized by TATA IBM in the year 1997-98. Shri
Kamath has secured various corporate awards instituted by
the Corporation Bank.

Shri Kamath has been brilliant academician and is known for
his conceptual clarity, communication skills and ability to build
strong result oriented teams.

2.5.2 Smt. Sukriti Likhi, Government Nominee Director

Smt. Likhi is an IAS Officer of 1993 batch and at present she
is working as Director ( IF & CP) Department of Financial
Services, Ministry of Finance, Government of India.. She is
having 14 years of experience in Public Administration.

2.5.3 Shri P.V.Gudireddy, Part Time Non Official Director

Shri Gudireddy is an Advocate and an Agriculturist. He has a
chequered career of legal practice in various courts for over
25 years and has wide experience in the field of agriculture.
He is also working for the betterment of downtrodden and
also associated with social organizations for more than 20
years.
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2.5.4 Dr. Shakeel- Uz-Zaman Ansari, Part Time Non Official
Director

Dr. Ansari is a lecturer in S.G.G.S College, Patna, Bihar
(Magadh University, Bodh Gaya, Bihar). He is Post Graduate
with Bachleor of Law and has a post Doctoral Degree. He has
been a Dy. Minister, with Government of Bihar. He is mainly
associated with development in Co-operative sector and in
the field of Law.

2.5.5 Shri Deveshwar Kumar Kapila, Shareholders’
Director

Shri Kapila is a Commerce Graduate and qualified Chartered
Accountant.He is the founder partner of M/s Jain Kapila
Associates, Chartered Accountants. He has wide experience
of conducting Attestation/Audit of Extra large PSUs, FIs and
Private Sector Companies. He has prepared study reports on
behalf of various State/Central Government Organizations viz.
Delhi sales Tax Department, Indian Railways Finance
Corporation Ltd., Ministry of Agriculture, Govt. of India and
Reserve Bank of India.

2.5.6 Shri Asok Kumar Mohapatra, Shareholders’
Director
Shri Mohapatra is a Post Graduate from Utkal University,

Bhubaneswar and has M.Phil degree from Indian Institute of
Public Administration, New Delhi. Proficient in writing,
speaking and reading English, Hindi, Oriya and Sanskrit. Shri
Mohapatra joined the Indian Administrative Service in 1971
and belongs to Himachal Pradesh Cadre. He can also speak
Bengali fluently. He has held various Senior Administrative
positions in the State of Himachal Pradesh and also with the
Government of India. He has been the Secretary in the Ministry
of Parliamentary Affairs and Secretary in the Department of
Shipping. Shri Mohaptra was Commonwealth Consultant in
Tonga in 1993 and UNIDO Consultant for Government of Sri
Lanka in 2000-2001. He has written various papers for
Commonwealth and UNIDO covering Socio Philosphical
subjects besides writing on SME’s, Joint Ventures, and
Development on Ancillary Industries etc.

2.5.7. Shri Yash Paul Mahajan, Shareholders’ Director

Shri Mahajan, a Commerce graduate from Panjab University
is a UK trained and qualified Chartered Accountant. He is a
fellow member of the Institute of the Chartered Accountants
(England & Wales) and is also Associate Member of the
Institute of Chartered Accountants of India. Over the years,
Mr. Mahajan’s outstanding professional’s achievements have
been widely acknowledged in the industry. He won “Marketing
Man of the Year Award” in 1979 and was selected as one of
the thirty outstanding entrepreneurs for Ernst & Young
Entrepreneur of the year award in the year 2000. Mr Mahajan
enjoys great credibility in Industry for managerial competence,
strategic vision, passion for building durable relationships,
candour, transparency and ethical values. However, he has
ceased to be the director of the Bank .

3. Details of the Board meeting held between 01.04.2008
and 31.03.2009

3.1 During the period under review 14 Board Meetings were
held as detailed below as against requirement of minimum 6
meetings under clause 12 of Nationalized Bank (Management
and Miscellaneous Provisions) Scheme, 1970.



o 3t fafd are ¥ el @) W@ SufRm el @t @

Date of meeting No. of Directors on Board No. of Directors attended
1 21-04-2008 11 10
2 03-05-2008 12 11
3 13-06-2008 13 6
4 16-06-2008 13 10
5 30-06-2008 14 10
6 18-07-2008 13 11
7 08-08-2008 14 12
8 06-09-2008 14 13
9 17, 18-10-2008 14 11
10 29-11-2008 14 12
11 29-12-2008 14 11
12 19-01-2009 13 12
13 17-02-2009 13 13
14 26-03-2009 13 11

32 Il ¥ 9dAM U9 o el o SuRerfy o1 favur / Details of the meetings attended by Present & Past Directors.

e &1 A CISER| T R I wHg e Uh W uw uRafy
@A ® e & wowwg & af
El Eil 4t FOSRY o TEE W @ W

S.N. Name BOARD MCB ACB RMC DPC SHIGC ITSC FMC CSC STC Remu. Non HR
of Director Com. Com Com.

1. St &. IR, BHd

Shri K.R. Kamath 8 9 — 3 4 — 3 2 3 7 — — —
2. & T ABeH

Shri A. C. Mahajan 5 4 — 1 1 — 1 2 1 — — — 1
2 i Hp. EEd

Shri K. K. Agarwal 13 15 9 4 — 2 1 3 3 7 — — 1
3 Sl gon

Shri J. P. Dua 13 15 9 4 — 2 4 - 2 7 — — —
4 T G PO

Dr. K. P. Krishnan 2 — 2 — — — 1 1 — — 1 — —
5 it Algmg difex

Shri Mohammad Tahir 14 15 10 4 5 — — — 4 — 1 1 —
6 sl gophar forlka

Smt Sukriti Likhi 6 — 5 1 4 — 2 - - - — — —
7 F.F. BRI

Shri K. K. Dogra 13 7 — — — 1 1 — 4 3 — — 1
8 il amle o+

Shri Ashok Jain 13 13 10 1 — — 1 2 - - — 1 1
9 &N d. Tefd

Shri V Gurumurthy 13 7 — 1 — 1 - — 4 3 — — —

10 3 IR PAR Bivel

Shri Deveshwer

Kumar Kapila 13 4 6 3 — 1 3 2 - — 1 — —
11 Sl SR R

Smt. Joginder Kaur 7 6 — 1 — — — 3 1 — — 1 —
12 s 4t 41 JReE

Shri P.V.Gudireddy 12 7 — 3 — — _ = - — — — —
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13 Si. DI 9 HE AR

Dr. Shakeel-Uz-Zaman

Ansari 12 7 — 3 — — B — — — _
14 sft. T. &%. HEMOH

Shri A K. Mohapatra 8 3 — 3 — — — 1 — — — — _
15 7 IeUTe Ao

Shri Yash Paul

Majahan 1 — — — — — 1 - — — — — —
4. 9IS o Affferi 4. Committees of the Board
411 9 @ yduq 9 4.1.1 Management Committee of the Board

T H3Terd, 9RA WRBR & feenfieen & @ ufed rgiagd
§& (e vd gapivt graeme) Ao 1970 & Te-13 & 3 gaR
9IS &1 ydg AT @1 787 fear T

4 1.2 y§uq Il &1 dueq

JerfRrfar 31.03.2009 &1 9IS & weeH I § fA=h Je
o -
1. ) &. IR, BT

Jegel UG mey e

2. 51 & &F. s EIPRIGCAREN Y

3. sft STl gan EIPRIGEARENET

4. AgHg qifeR RS gRT AT ez

5. 5t em@ll® S WHR gRT AT .o e
6. sl SR BR DR gRI A s

7. 80 IR PHR B IRRYRE Feer®

8. 31 U. &%. HEUH WRYRS Feerd

I @t sremerar st &. IR, B, el U4 ey s
ERT P S B

4.1 3 yaea |fifd & s

yde AT BT BRI e Jod & IRATal Bl ARG, FHeI1/
g W ST, YOI AT I5RA &1 AT S Aeaqu
ATIHIRIS AT IR faR BT 21 sreger vd yae e gd
RIS FRed Bl ARG ARBR & ITANT BT FHleT
P T | |fAf e dfawm, sty sl SR Agayu
&3 § BRI J1 a1 §RT AT BT A o=y Aeayqul
ydeg ot @ defen ff wed

414 355 &1 faavu

01.04 2008 & 31.03.2009 & SR fA=aferRaa faferay o
ydee giRfer 9 15 dod i &
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In pursuance of clause 13 of Nationalised Bank (Manage-
ment & Miscellaneous Provisions) Scheme, 1970 read with
the directives of the Ministry of Finance, Government of India,
a Management Committee of the Board has been constituted.

4.1.2  Composition of the Management Committee

The members of the Management Committee of the Board as
on 31-03-2009 were:

1. Shri K.R. Kamath Chairman & Managing

Director

2. Shri K.K. Agarwal Executive Director

3 Shri J.P. Dua Executive Director

4 Shri Mohammad Tahir RBI Nominee Director

5. Shri Ashok Jain, Government Nominee C A
Director

6. Smt. Joginder Kaur Government Nominee
Director

7. Shri Deveshwar Kr. Kapila  Shareholders’ Director

8. Shri A.K. Mohapatra Shareholders’ Director

The Committee is chaired by Shri K.R. Kamath, Chairman &
Managing Director.

4.1.3 Function of the Management Committee

The function of the Management Committee is to consider
various business matters of material significance like sanc-
tion of high value proposal, compromise/write off, sanction of
capital & revenue expenditure and review the exercise of del-
egated authority by the Chairman & Managing Director and
the Executive Director. The Committee also reviews the per-
formance of key areas like investment portfolio, non-perform-
ing assets and other important management decisions referred
to the Committee by the Board.

4.1.4  Details of the meeting of the Committee

The Committee met 15 times during the period 01.04.2008 to
31.03.2009 as detailed below



o5 3t fafd

Date of meeting

€ 3t ydeq wfifa & v @ 9.

No. of Directors on the

SufRm@ e 3t 4.

No. of Directors attended

Management Committee of Board

21-04-2008
03-05-2008
28-05-2008
30-06-2008
08-07-2008
26-07-2008
06-09-2008
29-09-2008
17-10-2008
28-11-2008
29-12-2008
19-01-2009
16-02-2009
12-03-2009
26-03-2009

[ee]

0O 00 00 00 0O 0 O W 0 ~N ~N 00 0

~N 00 00 00 0000 ~N~NO0OOO~N O 0 0 0

42 91 H damen |y (i) -

IR Rerd § & feenfden qen suRe 1eva=a & fagia
% AR § 71 31.05.1994 &I b I@IRIen AT BT 164
T e S FHY-9HY W YAHfed (|

4 2 2 wrEmadien | &1 dued ¢

gy 31.03.2009 &1 drs &t oi@musien afafa d§ fF=p

I o -
1. &Y a7l o9 WRPHR FRT A
g o frgere

2.3 & &b, rTaTe HRIUTAD 2Tdh

3. %7 ST ). garl HRIUTAD e9Tdh

4, st gopfar forRa DR gRT AT e
5. Hig g dIfey wRY® gRT A1fa fHeere
6. 311 IR PHAR HiUe RRYRG Faerdh

IfEfa &1 regerar &Y e WM, WRGR gRI ARG Gl
AEHR FETd gRI & TS |

4 2 3 arren afafa & s :

e @i & ger e da @l facd Reif gomelt @
P Td IqGI FHIET PRAT © Allb [qaRvl Bl e,
s gd fqaaadr gRfRad 8 ad | s & awe uRqd
oy S & uger wffy waes & e affe facie afRoms @
Feflen el 2|

crgrolen A e 9 ot @ 9§ & sfaia die,
gRErer oI 3fidRe camRier ik e a5t Turaar friz
Aled I &b TR AETIRIE B & YR=ETAT BT GIdEToT PRl
2 T2 9% @ wifafdre/arer damier vd wiRkde & ol w
3a! PNaTs Bl 2 |
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4.2  Audit Committee of the Board (ACB)

4.2.1 In pursuance to the directives of Reserve Bank of India
and having regard to the fundamentals of Corporate
Governance, the Bank originally constituted an Audit
Committee on 31.05.1994 and reconstituted the same from
time to time.

4.2.2  Composition of the Audit Committee:

The member of the Audit Committee of the Board, as on 31-
03-2009 were;

1. Shri Ashok Jain Government Nominee

C A Director

2. Shri K.K. Agarwal Executive Director

3 Shri J.P. Dua Executive Director

4, Smt. Sukriti Likhi Government Nominee
Director

5. Shri Mohammad Tahir RBI Nominee Director

6. Shri Deveshwar

Kumar Kapila Shareholders’ Director

The committee is chaired by Shri Ashok Jain, Government
Nominee Chartered Accountant Director.

4.2.3 Function of Audit Committee:

The main function of Audit Committee is to assess and review
the financial reporting system of the Bank to ensure that the
financial statements are correct, sufficient and credible. It
reviews with the management the annual financial statements
before their submission to the Board.

The Audit Committee provides direction and oversees the
operations of total audit function of the Bank including the
organization, operation and quality control of internal audit
and inspection within the Bank and follow up on the Statutory/
External audit of the Bank and RBI inspections.



fI9ET B AR, S I Ues] B |qHlem W Bl § oI
e HEeaqul freepy WR SR elarasierel/ el & e
faR-frel &R I WR Sradl HRAE Bl © | 3T IR
e S Bl ORI vd SRew ydg Tral o1 Wt FHier Bl & |

ifafere oETalen & "Wl ®, oRaraRler |fifa e/ fmrg)
RITIRIeThT & T faeR-fawet Brel) & | T8 N1 BiH olaruxier
Rud (veweeR) Ruid & I 7y R J&i o= srgadi
PHRATS W Bl B

424 355 P fQavor -
01.04.2008 & 31032009 & ErM fFr=faRaa faferay 1
IS P orEmlen 9y & 10 I8 g &t 78:

The Committee also reviews the adequacy of internal control
system, structure of internal audit department, its staffing
pattern and discussion with the internal auditors/Inspectors
on any significant finding and follow-up action thereon. It further
reviews the financial and risk management policies of the Bank.

Regarding Statutory Audit, the Audit Committee interacts with
the Central Statutory Auditors before finalization of Annual/
Quarterly Financial Accounts and Reports. It also follows up
on various issues raised in the Long Form Audit Report (LFAR).

4.2.4  Details of Meeting

During the period 01.04.2008 to 31.03.2009, 10 meetings of
the Audit committee of the Board were held as detailed below.

o o fafd

Date of meeting

No. of Directors on the Audit Committee of Board

SufREa e ) 4.

No. of Directors attended

04-04-2008
21-04-2008
03-05-2008
13-06-2008
08-07-2008
18-07-2008
29-09-2008
18-10-2008
10-01-2009
19-01-2009

DO OOHTOOOOOO

N

oo 0TOTOo Wo U

4 3 gy ydeq | :
4 3.1 9IS &) SiRey gdu Ay :

AR Rord db & feenfee & srgar 04 w7, 2003 &1
s @ SIRam wge= afifer &1 e+ frar w1 ® v gHu-a9y
W 3HHT GIS fhar g

4 3.2 s @ SiRgw ydu= afafa &1 dued -
gerfRafa 31.03.2009 &1 wAfdfa ¥ f=h I 9 -

1. sft &F. AR, HHEA el Ud ey feeres
2.t $F. AT pRIUTAd e9de

3. & S Al gan EIREIECIRRCNEY

4. sft Argwg AR IIRd® gRT A1 e
5. #fl QAR PAR Bivel WRYRS 2P

6. it T. &. FEMA IRIRG 39w

7.8 4 A feEl AR gRI AT fFraerd
8. S, YBIA-SF-SHM AR AR gRI A1 Faere

I @F sregerar sft &. IR, B, Tehel U9 Uee aerd gy
B S B

4 3.3 91 @ W vEew |y & Fr

SRew yeee FffT For, IR iR gRemed SIRaq Afed 96
& faf SiRew el & fau watepd SR yees gq =T
AT YU Frefid HRat 2
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4.3 Risk Management Committee
4.3.1 Risk Management Committee of the Board:

In pursuance of the directives of the Reserve Bank of India, a
Risk Management Committee of the Board was constituted
on March 4, 2003 and it was reconstituted time to time .

4.3.2 Composition of the Risk Management Commit-

tee of the Board:
The members of the Committee as on 31.03.2009 were

1. Shri K R Kamath Chairman & Managing
Director
2. Shri K K Agarwal Executive Director
3. Shri J P Dua Executive Director
4. Shri Mohammad Tahir RBI Nominee Director
5. Shri Deveshwar Kr. Kapila ~ Shareholders’ Director
6 Shri A K Mohapatra Shareholders Director
7. Shri P.V. Gudireddy Government Nominee
Director
8. Dr. Shakeel Government Nominee
Uz-Zaman Ansari Director

The Committee is chaired by Shri K R Kamath, Chairman &
Managing Director.

4.3.3 Function of Risk Management Committee of the
Board

The Risk Management Committee devise the policy and strat-
egy for integrated risk management containing various risk
exposures of the Bank including credit Market & Operational
risk.



4 3.4 955 o1 faavor - 01.04 2008 &4 31.03 2009 & SR
SRew yeie AT @t 4 IR Jod rfid g2 e faavor
fifra -

4.3.4 Details of the Meeting

The Committee met 4 times during the period 01-04-2008 to
31-03-2009 as detailed below.

o5 3t fafy 9 Bt ARkaw SufRa et Date of Meeting No. of Directors  No. of Directors
yae 9y & d . on the Risk Manage- attended
PRt 9% 4. ment Committee
of Board
16-06-2008 9 7 16-06-2008 9 7
29-09-2008 9 8 29-09-2008 9 8
29-11-2008 9 9 29-11-2008 9 9
16-02-2009 8 8 16-02-2009 8 8

4 4 feve geafa afifa (i) -
441 93 9 fews verEfa Rl

& 1 IR WRBR, < Fa1er (§fh g9mT)d Fa=l & IR
# Freee ueEfa afifd &1 76 fBar 2 ok 39 w9 W)
RSRICCREIRIDIES

4 4 2 feel o gerafa |fifa o1 dueT ¢

FerfRyfy 31.03.2009 & Feerel @) ueisfa afdfy
e e o -

1. 8 &. IR, BHd : 31egel Ud yeYy fQerh
2. st gopfa faRa : ARPR gRT AR e

3. ArEHFE TR : IRARITS gRT A1fa Ag9re

IEfa &1 aregerdr, st &, IR, B, FeTeT Td U§Y e9rh
ERT P I B

4.4 3 feel o geEfa afifa & et

el @1 gy QT &1 76T Addar gd IR-wddar
SRR AITel] b fTIST &I FHIE PR Td BIUNS TaRTT
Td WIReH yee qorelt & Hdy H ARAT Rod db vd AR
WHR & feenficel & srar sifdwgayel s wmel &
e bR o forg fopan T g |

4 4 4 ¥5% B fERO- 01.04 2008 ¥ 31.03.2009 % SR
o fferl @1 |y 9 5 Jod mafsia @ R faawo

4.4. Directors’ Promotion Committee (DPC)

4.4.1 Directors promotion committee of the Board:

The Bank in pursuance to the directives of Govt. of India,
Ministry of Finance (Banking Division) constituted Directors
promotion Committee and the same was reconstituted from
time to time.

4.4.2 Composition of the Directors Promotion Committee:

The members of the Committee of Directors as on 31-03-2009
were

1. Shri K.R. Kamath, Chairman & Managing Director
2. Smt Sukriti Likhi , Govt. Nominee Director
3. Shri Mohammad Tahir , RBI Nominee Director

The Committee is chaired by Shri K.R. Kamath, Chairman &
Managing Director

4.43  Function of the Directors’ Promotion Committee:
The Directors’ Promotion Committee has been constituted to
review disposal of vigilance and non-vigilance disciplinary
cases and other cases of strategic importance in terms of
Reserve Bank of India (RBI) and Government of India (GOI)

guidelines on Corporate Governance and Risk Management
System

4.4.4 Details of the Meeting
The Committee held 5 meetings during the period 01.04.2008

frifea - to 31.03.2009 as detailed below:
o @ fafd e ey SufRa vl Date of Meeting No. of Directors  No. of Directors
wfafa & el P 9. on the Directors attended
3 B3 | Promotion
: Committee
30-06-2008 3 2 30-06-2008 3 2
06-09-2008 3 3 06-09-2008 3 3
29-11-2008 3 3 29-11-2008 3 3
04-12-2008 3 3 04-12-2008 3 3
12-03-2009 3 3 12-03-2009 3 3

4 5 IRRyRI/awe & Rera |ty

451 % 9 IWRYRST AR a9l o Rrerdl & Fare &
TRATSTIe erd: 04rE, 2003 &Y TRRUR S/t 3 Rrarad
(fFramor) |fafy @1 e+ fohan | A &1 Fwa-99g W) gied
foram T |
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4.5 Shareholders’/ Investors’ Grievances Committee

45.1 The Bank originally constituted the Shareholders’/
Investors’ Grievances Committee on March 4, 2003 with a
purpose of redressal of shareholders and investors grievances
/ complaints. The committee was reconstituted time to time.



452 IR yRGi/fEeel B Rera It
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31.03.2009 & genfRufy |fufa & A= Jew 9 -
1. o IR PR BT RRYRG Faerh
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01.04.2008 & 31.03 2009 & <R Afafa 7 2 S smafoa
Eall

4.5.2 Composition of the Shareholders’/ Investors’
Grievances Committee

The members of the Committee as on 31-03-2009 were as
under:

1. Shri Deveshwar Kumar Kapila Shareholders’ Director
2. Shri K.K. Agarwal Executive Director
3. Shri J.P. Dua Executive Director
4. Shri A.K. Mohapatra Shareholders’ Director
5. Smt Joginder Kaur Government Nominee

Director

The Committee is chaired by Shri Deveshwar Kumar Kapila,
Shareholders’ Director, Shri A.B.Bhattacharjee, General
Manager; Finance & Accounts has been designated as
Compliance Officer of the Bank.

4.5.3 Function of Shareholders’/Investors’ Grievances
Committee:

The Committee ensures that all Share Certificates are issued
within a period of one month of the date of lodgment for
transfer, sub-division, consolidation, renewal etc. The
Committee further monitors the redressal of investors’
complaints in a time bound manner. The Bank received 1400
number of complaints during the year under review and all
the complaints have been resolved to the satisfaction of
investors.

4.5.4 Details of the Meeting

The Committee held 2 meetings during the period 01.04.2008
to 31.03.2009 as detailed below:

Yo @l [l IRRuRSl/fFavel @t SufRE el

Date of Meeting No. of Directors No. of Directors

Rrerra afify & NG on the Shareholders’ attended
. ) ’ / Investors’ Grievance
el @t 4. Committee
21-04-2008 5 5 21-04-2008 5 5
17-10-2008 4 2 17-10-2008 4 2

4 6 9IS o Yo ANl (st Su-afif) Su-atifa

46.1 9% B AR o1 drEnfe IRISHIR & BT
B FRT 2 9@ 7 24 adier 2003 @1 et Iu-wfify wfeq
3 T -9 W) gAied fhar |

4 6.2 91 @ A SU-ARTT BT Heed :
JermfRrfar 31.03.2009 &7 wfHf & f=is d9ewy o -

1. 8t &. 3R, &1 q Jege] U4 udy fewd
2. s &.&. ATt HrfuTe® freers
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4. s gofa faRka R gRI AN e
5. &l IR AR Bival MWRYRS 22D
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4.6 Information Technology Sub-Committee (IT Sub-
Committee)

4.6.1 The Bank constituted the IT Sub-Committee on April
24,2003 and it was further reconstituted time to time to monitor
the implementation of various Information Technology projects
of the Bank.

4.6.2
Board:

Composition of the IT Sub-Committee of the

The members of the Committee as on 31-03-2009 were:

1. Shri K.R Kamath Chairman & Managing
Director

2. ShriK .K. Agarwal Executive Director

3. ShriJ P Dua Executive Director

4.  Smt. Sukriti Likhi Government Nominee
Director

5. Shri Deveshwar Kr Kapila Shareholders’ Director

6. Shri A.K.Mohapatra Shareholders’ Director

The Committee is chaired by Shri K.R. Kamath, Chairman &
Managing Director.



4 6.3 dIS @t Mt ARy & drd

[T &1 o7 9@ BT faf¥ve st aRASHI & SR 3
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4.6.3 Function of the IT Committee:

This Committee was constituted to monitor the implementation
of various IT projects of the Bank.
4.6.4 Details of the Meeting

This Committee held 4 meetings during the period 01.04.2008
to 31.03.2009 as detailed below:

Yo o fafd e B A Su-ahfy  SufRE v
& Tl o 4. @ 9.
21-04-2008 5 5
29-09-2008 6 4
29-11-2008 6 4
16-02-2009 6 5

Date of meeting No. of Directors No. of Directors

on the IT Sub attended
-Committee of Board
21-04-2008 5 5
29-09-2008 6 4
29-11-2008 6 4
16-02-2009 6 5
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4.7. Fraud Monitoring Committee
4.7.1 Fraud Monitoring Committee of the Board:

The Bank has constituted Fraud Monitoring Committee on
28.02.2004 and reconstituted from time to time with a pur-
pose to monitor and follow up cases of frauds involving amount
of Rupees One crore and above.

4.7.2  Composition of the Fraud Monitoring Committee
of the Board:

The members of the Committee as on 31-03-2009 were :

1. Shri K.R Kamath Chairman & Managing
Director

2. Shri Ashok Jain Government Nominee C A
Director

3. Shri Deveshwar

Kumar Kapila Shareholders’ Director.
4. Shri A.K Mohapatra Shareholders’ Director
5. Shri P.V. Gudireddy Government Nominee

Director

The Committee is chaired by Shri K.R Kamath, Chairman &
Managing Director.

4.7.3 Function of the Fraud Monitoring Committee

The Fraud Monitoring Committee has been constituted exclu-
sively for monitoring, review and follow up cases of frauds
involving amount of Rs. One Crore and above, keeping in
view the delay caused in various aspects of fraud like detect-
ing, reporting to regulatory and enforcement agencies and
action against perpetrators of the fraud.

4.7.4 Details of the Meeting

The Fraud Monitoring Committee held 4 meetings during the
period 01.04.2008 to 31.03.2009 as detailed below

o @ fafd IS B} TSt SufRE e

Date of meeting No. of Directors on  No. of Directors

IR Hﬁﬁf & P 9. the Fraud Monitoring attended
et @ 4. Committee of Board
28-05-2008 5 5 28-05-2008 5 5
30-06-2008 5 3 30-06-2008 5 3
17-10-2008 5 4 17-10-2008 5 4
26-03-2009 5 4 26-03-2009 5 4
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31.03.2009 &1 Ut |ar Affa § fF=faRad ffewre I |

1. st &. IR, ®Hd egeT Ug uey e
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3. & Sl gon CIREICCARCNEY

4. HERE difeR WIRd® gRT TG Feere
5. st &. &. SFRT KIECANISIERREENEY
6. s . THfa PR s

7. e SifireR R WHR gR A Faere

ey @ aremerar ot . IR, BIEd, 7T U9 Uy fe9rh
ERT &) ST B

4 8.3 UIEsd a1 AR F B

B THY WY GBR b UED| b UED WY WR H FoR B
3R UT8d HaT &I ural Bl g1 g T U HRAT |

4 8.4 955 &1 faavur

01.04 2008 & 31.03.2009 & SR GRfY & 4 Job FefeRad
forferat @1 smanfra & 7 SHEr faaxu FA=ifea @-

4.8 Customer Service Committee

4.8.1 In compliance with RBI letter dated August 14, 2004,
the Board of Directors at its meeting held on September 9,
2004 constituted Customer Service Committee and reconsti-
tuted from time to time. The committee has been constituted
with a view to bring out improvements in the quality of cus-
tomer service in the Bank on a continuous basis.

4.8.2 Composition of Customer Service Committee:

The Customer Service Committee comprises the following
Directors as on 31-03-2009.

1. Shri K.R Kamath Chairman & Managing
Director

2. Shri K.K.Agarwal Executive Director

3. Shri J.P. Dua Executive Director

4. Shri Mohammad Tahir RBI Nominee Director

5. Shri K. K. Dogra Officer Nominee Director

6. Shri V. Gurumurthy Workman-Employee
Director

7.  Smt. Joginder Kaur Govt. Nominee Director

The Committee is chaired by Shri K R Kamath, Chairman &
Managing Director.

4.8.3 Function of the Customer Service Committee

To innovate measures for enhancing the quality of customer
service and improve the level of customer satisfaction to all
categories of clientele at all times.

4.8.4 Details of the Meeting

This Committee held 4 meetings during the period 01.04.2008
to 31.03.2009 as detailed below

Jop ol fafr  uew da afafa & SulRm vl

Date of meeting No. of Directors on  No. of Directors

i 9% 9. 2 4. Customer _Service attended
Committee
16-06-2008 5 5 16-06-2008 5 5
08-08-2008 6 5 08-08-2008 6 5
29-11-2008 6 5 29-11-2008 6 5
17-02-2009 7 7 17-02-2009 7 7

49 9 P TR AT

4 9 1 A9 dea 7 15.07 2005 &1 i ot 5@ o
YR 96 I 9 U o= 06.06 2005 & U Hig/162 &
AR 59 AHfT BT Te T

4 9.2 TaIR 9ffd & &R

d ® vEaR ARl ok oremer vd wey e, driuTerd
fraerd qur d6 & srduredl B afagfa d@xee ot
T BRAT |

4 9.3 955F &1 faavun

01.04.2008 & 31.03.2009 & SR | &I 1 Jo& o
Cal

88

4.9 HR Committee of the Board:

4.9.1 In accordance with Indian Banks’ Association let-
ter No. CE/162 dated 06-06-2005, the Board of Direc-
tor of the Bank in its meeting dated 15-07-2005 consti-
tuted the HR committee.

4.9.2 Function of HR Committee

To review the HR policies of the Bank and the com-
pensation structure of Chairman & Managing Director
Executive Director and Executives of the Bank

4.9.3 Details of the meeting

The Committee held 1 meeting during the period
01.04.2008 to 31.03.2009



oo o il 9IS @ vEeR U9 aftigfa SufRr e

|ty & st ot 4. @ H.
04-04-2008 6 5
afifr 29.11.2008 & 3fer 9% &1 8 T
4 .10 gRafer wfifa

YRA WRER, T w3, anfdre it faurr, dfdr garr a6
fatiep 9 #E 2007 1 SIRRTT . . 20/1/2005-faferrs
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A T FTAG W SeTRd SRR Jeuied Afgad Bg
T AETHD IR BT 1S §RT AT - fordm 11 81 | SRifsre
P YAiHd dr B IU dAfa- IR wfifar grr fe
S " AR §RT A1ia feerd, Aikded g1 i
freere den Q1 e fqwres wnfier 8T

4101 fA29rd dsol 7 23,03 2007 &Y 319+ S5 & wrifsare
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4.10 2. gerfRufy 31.03.2009 &1 AT @ HeaeT Frargar

off :

1. sl gafa foRke AR gRT A e
2. HAEHe AR wIRd® gR1 =1fa e
3. sl SR &R WHR §RI 10 (e
4. Sl APIA-IS-THF FART  ARPR gRIT A e
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FRUCIRSINIRS

4.10 3. uRafe wfafa & &
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FRIFIES &1 Jearda Hl

4.10.4.93% 91 faaxu
01042008 ¥ 31032009 a% wfify @1 1 dob g3

Joa @l i 91 @) Rl s & SufRm e

Date of meeting No. of Directors on  No. of Directors

the HR & Compensation  attended
Committee of Board
04-04-2008 6 4

The Committee has since been dissolved w.e.f 29-11-2008
4,10 Remuneration Committee

In terms of Govt. of India, Ministry of Finance, Department of
Economic Affairs (Banking Division) notification F.No. 20/1/
2005-BOI dated 9" March, 2007, whole time directors of the
Public Sector Banks will be entitled to Performance linked
incentives, subject to achievement of Broad quantitative
parameters fixed for performance evaluation matrix, based
on the statement of intent on goals and qualitative parameters
and bench marks based on various compliance reports during
the last year. Sub Committee of the Board called
“Remuneration Committee” consisting of Govt. Nominee
Director, RBI Nominee Director and two other Directors would
do the evaluation of performance.

4.10.1 The Board of Directors in its meeting dated 23-03-2007
constituted the Remuneration Committee to evaluate the
performance of the whole time directors for the purpose of
performance linked incentives. The Committee has since been
reconstituted from time to time.

4.10.2 The Composition of the Committee as on 31-03-2009
are as under :

1. Smt Sukriti Likhi Govt Nominee Director
2. Shri Mohammad Tahir RBI Nominee Director
3. Smt. Joginder Kaur Govt Nominee Director
4. Dr. Shakeel Uz-Zaman Ansari  Govt Nominee Director

The Committee is chaired by Smt. Sukriti Likhi, Government
Nominee Director

4.10.3 Function of Remuneration Committee

To evaluate the performance of the whole time directors for
the purpose of performance linked incentives.

4.10.4 Details of the Meeting

The Committee held one meeting during the period 01.04.2008
to 31.03.2009

Date of meeting No. of Directors on  No. of Directors

. . . the Remuneration attended
el o 4. @ . Committee of Board
28-05-2008 4 3 28-05-2008 4 3
411 SHieT afafy 4.11 Nomination Committee

4111 wRAT Rord §6 & fedie 1 F9wx 2007 & g=ih
ST & §1 . 47/29.32 001/2007-08 & AR
21.04 2008 & 91 & e AT &1 7o fFar

Tl

4112 31.083.2009 &1 genfRefa Afdfd &1 e frergar
A7
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4.11.1 In terms of Reserve Bank of India letter DBOD No. BC.
No. 47/29.39.001/2007-08 dated Nov. 1, 2007, the Nomina-
tion Committee of the Board was constituted on 21-04-2008.

4.11.2 The Composition of the Committee as on 31-03-2009
are as under :



1. st Arg g aIfex aRee gRT e Fewre
2. &Y 3reNd S WRBR gRT 910 9. e
3. & 1. 1. fevEt WRBR gRI AR Fawre

4. S, APIA-SH-SHM AR ARBR gRT AR e

afffa @t sremerar ot AiewE AR, SIRARMS AT fewrs
ERT P S B

4113  mieH Gy & s

Tt Al @ iffem @t arT 9(3)(i) F Sfaia Hisgar
fraffoa Feeel/feee $ w9 4 FEifd 8F T afe &
“Irg vd IRA” WR BT Ffad Adaddt & A iR wRA
P Tfehar g HRAT BRI 2

4114 So% &1 faro

01.04 2008 %1 31.03 2009 & SR FHHT BY Uh JSb AT
GARIET

1. Shri Mohammad Tahir RBI Nominee Director

2. Shri Ashok Jain. Government Nominee
C A Director

3. Shri P.V Gudireddy Govt Nominee Director

4. Dr. Shakeel Uz-Zaman Ansari Govt Nominee Director

The Committee is chaired by Shri Mohammad Tabhir,
RBI Nominee Director

4.11.3 Function of Nomination Committee

The Nomination Committee have to undertake a process of
due diligence to determine the “Fit & Proper” status of exist-
ing elected directors/the person to be elected as a director
under Sec. 9 (3) (i) of the Act.

4.11.4 Details of the Meeting

The Committee held one meeting during the period 01.04.2008
to 31.03.2009

Date of meeting No. of Directors on  No. of Directors

ToF BT AN are ) ) S _E 5 ] the Nomination attended
A & wewdl Bl | el @l 4. Committee of Board
12-06-2008 3 3 12-06-2008 3 3

412 91gR Siavor afyfa

4121 d% T IR IFIRT AT BT ST R © NS
AT H SfAaST TRRT BT R0/ SR, gfterhe TR SIRT
A1 WA © g a8 ol o 99 Hifia 72 g1 |fdfa @
HY-FHY IR YIS o T B

4122 31082009 &1 gurfRufa |fdfer &1 78 Frargar o

1. s &. 3R, B Iree v u&y fewre
2. Y &, sryard HriUTe® feers

3. st Sl gam PRIUAD Fad

4. 3 $b. SR BT Ay freers
5. st Y. Hfd PR Fe=d

T &1 arezeran sit & IR, B, AeTel Ud Ty Feerd g
EIRCINI I

4 .12 3 IRR 3R 9fAfd & &Rl

AT B dF & WRT & 3fAR0T, YN, G, FafdoH,
FHBT b AFAGT R TH Y 3dT T gY IR AT 93 b
gael uferd SURRSAY G PR+ P U¥a geibe AR
THUOS SN 3R BT ISR 7 3R 98 39& forg wifdrgd 2
AT B 98 F9 1 B BT A ARHR 2 S AT & 3faRwT,
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RIS B € |

412 4 3% 1 fqaxor:-

01.04 2008 & 31.03.2009 & gy & SR GAfq B 7
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4.12 Share Transfer Committee

4.12.1 The Bank has constituted Share Transfer Committee
for the purpose including but not limited to transfer/transmission
of equity shares, issue of duplicate shares. The Committee
has since been reconstituted from time to time.

4.12.2 The Composition of the Committee as on 31-03-2009
are as under :

1. Shri K.R Kamath Chairman & Managing

Director

Executive Director
Executive Director
Officer Nominee Director

Workmen Nominee
Director

The Committee is chaired by Shri K R Kamath, Chairman &
Managing Director

. Shri K.K. Agarwal

. Shri J.P Dua

. Shri K.K.Dogra

. Shri .V Gurumurthy

a b~ ODN

4.12.3 Function of Share Transfer Committee

The Committee is empowered and authorized to approve
transfer, transmission, rejection, subdivision, consolidation of
the shares of the Bank and issue of duplicate share certificates
against lost or destroyed share certificates after observing
requisite formalities. The Committee is also empowered to do
all such acts, things or deeds as may be necessary or incidental
to the exercise of transfer, transmission, issue of duplicate
share certificates etc.

4.12.4 Details of the Meeting :-

The Committee held 7 meetings during the period 01.04.2008
to 31.03.2009



do@ o fafd

Date of meeting

No. of Directors on the Share Transfer

SufRmE el 3t 9.

No. of Directors attended

Committee of Board

16-12-2008
29-12-2008
19-01-2009
04-02-2009
17-02-2009
07-03-2009
19-03-2009

5

ol o010t ool

WWOolwo otw

5. el F aRafSET

IR-priuTetsd feerdl o AT vd favm vl afed < S aten
TRAfEET AT Red §6 & R ¥ 9RT WBR gRT g
Y ol & SR UET @ S jE ©

5.1 ¥ 2008-09 & SR 6 & frderel srerfa
3reTet vd wdy feeId U9 dRivTed FaRrd B Y fay Te
qa Bl [qeRo1 MR &

5. Remuneration to the Directors:

The remuneration including traveling and halting expenses to
Non Executive Directors is paid as decided per Government
of India RBI guidelines.

5.1 The details of salary including incentives paid to the whole-
time Directors of the Bank i.e Chairman & Managing Director
and Executive Director during the year 2008-09 are as under:

ELESIE qd WIS AT AT SEAR | I ISS IR P
q
S Name Basic Dearness CCA Arrear Incentives Total
No. Allowance
1 8N & IR, BWd (1)

Shri K.R. Kamath ( CMD) 191624.19 230907.16 2390.32 117531.05 0 542452.72
2 oAl wenE (4yd Auf)

Shri A.C. Mahajan, (EX-CMD) 74100 89290.50 900.00 319207.00 800000.00 1283497.50
3 A e (Ygd duH)

Shri O.N. Singh (EX CMD) 0 0 0 91016.70 0 91016.70
4 i $F. A, FRUTAD 9D

Shri K.K. Agarwal, ED 267100.00 321855.5 3600.00 5953.50 240000.00  838509.00
5 9. gan prRiuTdSs Fawe

Shri J.P. Dua ED 267100.00 321855.50 3600.00 5953.50 240000.00  838509.00
6 Nt TH.F. MIA

q.Y. drRIUd Fawre

Shri S.K. Goel Ex. ED 0 0 0 119725.86 200000.00  319725.86

Pel/ TOTAL 799924.19 963908.66 10490.32 659387.61  1480000.00  3913710.78

I H U Fa=Idl 8 §& B WD AR i el
gl

5 2 IR-prRiUTerd feerdl B Td 9 Jod § SURIT 8
2q ©.5000/- 3R a1 & Affy @t Job A IuRR@ B Bg

%.2500/- &1 Y o o &1 8| qofy, §e & orege ud
g&e 9T, BriuTele e SR SRIRMTS T2l WReR A1

el @1 S 6 WRBRT AR € BT RS e BT Y7
& fopar Sar|

6. STFRd dist IS5

6.1 9% o favrd 99 TNe FERY JoBT BT fIaxor

TR 2
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At present the Bank does not have stock option plan for its
directors.

5.2 The Non-Executive Directors are being paid sitting fee of
Rs. 5000/- for attending each Board Meetings and Rs.2500/-
for Committee Meetings. Sitting fees are, however, not paid
to the Chairman and Managing Director, Executive Directors
of the Bank and Government Nominee Directors, who is
Government Officer.

6 General Body Meetings:

6.1 Particulars of past three Annual General Meetings of the
Bank.



o BT WHY o B ARG R EUIE ]
Nature of Meeting Date & Time Venue Purpose
A MG FERTISD | iy 8 Sens 2006 | ¥ wiFel woera dwex, | 31 W 2006 @ @A af i §
gafest 10.30 a9t 191-201, Qe | ||, Aiec o | GoTuS, < B o, Fewrdl 3
Rt Breroprar 700 106 RIS SR et 1 Rerc o =
' @ 5
Fourth Annual General Saturday, 8" July,| Eastern Zonal Cultural To discuss the Balance Sheet , Profit
Meeting 2006, 10.30 A.M. Centre, 1B-201, Sector-1ll, | & Loss Account, the Report of Board
Salt Lake City, Kolkata-700 of Directors and the Auditors Report
106 for the year ended 31t March, 2006
drerd) arffe |eRer | AR 20 ST 2007 §%CH S Fedvd WX, | 31.032007 1 gATa 9y &g 9% &

Fifth Annual General
Meeting

B3l qYP AR JSH

Sixth Annual General
Meeting

gafe 10.30 g

Wednesday, 20" June,
2007,10.30 AM

HFaR 16 57 2008
gateT 10.30 &

Monday, 16" June,
2008, 10.30 A.M.

1§1-201, Aae=- 11|, Fiee o
1Y, Prctarar 700 106

Eastern Zonal Cultural
Centre, IB-201, Sector-Ill,
Salt Lake City, Kolkata-700
106

e A Heavd dwex,
14201, Jaez- 1| |, |Te o
4T, Prerprar 700 106

Eastern Zonal Cultural
Centre, I1B-201, Sector-lll,

Salt Lake City, Kolkata-700
106

IS, SATH-BI I, oRkdl §RT HaR
o TS Ay ¥ I & fharhery &
Sy 7 fdee Aed 3 RS o o
Td g UF IR SRl o R
TR =4, AR IR RMTHRT qoI giaact
YR R AT ANT BT

To discuss, approve & adopt the
Balance Sheet of the Bank as at 31-
03-2007, Profit & Loss Account of the
Bank for the year ended 31st March,
2007, the Report of the Board of
Directors on the working and activities
of the Bank for the period covered by
the Accounts, the Auditor’s Report and
to Declare Dividend on Equity shares

6.2 el dF affe aEre Soai § o1 ARy ddher ugd
721 fvar ar1 0.1.04 2008 |1 31.03 2009 & 31gfey & SR
STh AUl & gRT BIs [A99 Fhey qRd =gl fvar |

6.3 16.06.2008 & maiiTa fUoel arffe e

Yoo ¥ f=faRed feee SufRa 91

Y v 9. "8

JeeT Ud yey feue

sft oY &P, 3aT,

IS RICl|
Alg g dIfex

sft arelie oI

ST, THI-II-THM AR WRBR gRT M7 Faerd

5 . . ST
S @, . R

HRIITAD fFe9Td

HRUTAS e9dh

2009.

6.2 No Special Resolutions were put through in the previous
three Annual General Meetings. No Special Resolution passed
through postal ballot during the period 01-04-2008 to 31-03-

6.3 The following Directors were present in the last Annual
General Meeting held on 16-06-2008

Shri A C Mahajan

Shri K.K.Agarwal

Shri J P Dua

yiRd®e gRT =1fa faere

IRGR A0, 9. o, Feere

SIPEANISIERIREENED

Shri Ashok Jain

Shri K.K. Dogra

WHR gRT 91ffd fAere
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Shri Mohammad Tahir

Dr. Shakeel Uz-Zaman Ansari

Shri P V Gudireddy

Chairman & Managing
Director
Executive Director

Executive Director

RBI Nominee Director

Government Nominee

C A Director

Government Nominee
Director

Officers Nominee Director
Govt. Nominee Director
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7. Disclosures:

The Bank complied with all the requirements regarding capital
market and has not been imposed with any penalty or stricture
by the other Stock Exchanges or SEBI or by any Statutory /
Regulatory Authority during the last three years.

Certificate as stipulated in Clause 49 of the Listing Agreement,
has been obtained from General Manager ( Finance &
Accounts) in his capacity as Chief Finance Officer (CFO) and
placed before the Board.

A certificate of the Statutory Central Auditors on Corporate
Governance for the year 2008-09 is annexed to this report.

Management discussion and analysis report forms a part of
the Director’s Report .

7.1 Non-Mandatory Requirements

The extent of implementation of non-mandatory requirements
is furnished hereunder

39em

REQUIREMENT

STdTel

COMPLIANCE

GO G & Al DI HU & FIA AlSA & ARSI
S & Iaarg W] & ARIA Nhgd,feed & w0 §
SRR 3R 92 d8a) @1 9 e & IR 4 af¥iféa &
Company may train Board members in the Business model
of the Company as well as risk profile of the business
parameters of the company, the responsibilities as Director
and the best way to discharge them

M/ TATSEITH oI 31 STfIgd AT GIRT AT
g ST aTet ufieror SrRiwAl | feed ARl &1 uiiew gg
BUECREZIACIC I

The Director Members are nominated for training programs
as and when organized by IBA/BTC/NIBM and other accredited
institutions.

8. TUYUT & HIEIH

I NN iR TR 71 & S+ IR e & A &
e atel Il B AT § iR 39d Y B §6 9 e
fEduR®I B ITH HdY 3 = G Y&l B P ATTLIDHT
P W WeR R 21 96 9 GG ih Yaaaall Bl fHmsl/
wHE)/ae g gRumg IR @xar & &l 96 P MWK
Tdiag €1 3 wifafdres e & SR Udb IR THER g
T TAT Uh PIAB (RAT &3 W & FHER U5 | GBI
foram ST 21 9§ 2008-2008 & <R fomret fa<ig aRomq”
GBI TR (3 arsTdel(dTetn) wfed aruoh
FHFERYST § FHRT by g o | gRomET B §6 F Jevge
www. allahabadban.in ™ At yeféa farar |

9. IRYURGI T AR FI1

9.1 Jradl 9 AR 985 BT faawor

8.Means of Communication

The Bank appreciates the benefit accruing to the society with
the advent and advancement of technology and means of
communications and further recognized the need of keeping
its stakeholders informed of the events of their interest. The
quarterly/half yearly/ annual financial results of the Bank are
informed to all the Stock Exchanges where the shares of the
Bank are listed. These are published in one national
newspaper and one regional language newspaper based at
Kolkata as per statutory requirement. During the year 2008-
09, the quarterly financial results were published ‘in leading
newspapers “Financial Express”(English) and “Aaj
Kaal’(Bengali). The results are also displayed on the web site
of the Bank www.allahabadbank.in

9. General Shareholders Information:

9.1 Particulars of Seventh Annual General Meeting

fos o artia
Day & Date
H Y

Time

AT

|qMarR, 15 S, 2009

Monday,15" June,2009

gateT 10.30

10.30 A.M.

e S Poakd Wew, 38 d1-201, Aaex- 11, Alee dd R,

HIeTbrdr - 700106

Venue

Eastern Zonal Cultural Centre,
IB-201, Sector-lll, Salt Lake City,

Kolkata-700106
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30 37, 2009 - Jers, 2009 &1 3
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- 7% 2010

9.3 g% TelloR &) A (emHier Td Totigw)

g oI - Fevaferar 21 7€, 2009 | WFER 15 S 2009
(Mt & wfda )

9.4 i YA @t il gwar, 10 s 2009

9.2. Financial Calendar & Publication of Results
(Tentative)

The Financial Year of the Bank is April to March

Approval of quarterly results for the period ending

June 30, 2009 -
September 30,2009 -
December 31, 2009 -
March 31, 2010 -

End July,2009

End October,2009

End January, 2010
Audited Annual Accounts-
May ,2010

9.3 Date of Book Closure ( Dividend & AGM)

Book closure- Thursday, 21t May, 2009
June, 2009 ( Both days inclusive)

to Monday, 15"

9.4 Dividend Payment Date : Friday, 10" July,2009

9.5 fafe 9.5 Listing
95.1 i THadS | 9.5.1  Listing on Stock Exchanges
Widh TaaTT P Bre fafeen &t fafd
Stock Exchange Stock Code Date of Listing
ATl ¥Efb VRTAS (TTINS) MUSEiED
National Stock Exchange (NSE) ALBK 27.11.2002
TS Fidh vaaas (Ji0ds)
Bombay Stock Exchange (BSE) 532480 27.11.2002
* PIABIT Xeidh YTl (FITs)
* Calcutta Stock Exchange (CSE) 10011595 27.11.2002

fxirar ad 2009-10 g @i GHEgdr Yob IUYh Kidh
TFHdSl ®I ggel & faufya frar S g 2

s 9 R sfaad] RRI @l rgdiag A ST yeatfad ©
S folg 9 90 H IARYRDI BT FFAGT ATdd fpar S |

952 orguTe 3wt

3 Ul 9eeran, Hemdyd(fd ud o) o |d & i
TATEAT PRR BT AT B B ST ABRT &b &Y H
AR fear 2l

953 ¥R SivvT vd favre Rerd ffar

d 7 A, gAY 1. @l IRVWER U AR SR Yoie & &Y
H s foan g it el & Rieradl & wsmem, a0 od 9
e, BRI &1 3oy ao, sffgeer 7 uRad anfe & A&y
H IRURGI & SR B o1 Gl © | el @ gfaen gg
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The annual listing fee for the financial year 2009-10 has
already been remitted to the above Stock Exchanges.

* |t is proposed to de-list our equity shares from CSE, for
which approval of the shareholders has been sought in this
meeting.

9.5.2 Compliace Officer

Shri A.B. Bhattacharjee General Manager (F&A) has been
designated as the Compliance Officer for complying with
various provisions of SEBI, other statutory authorities and
Listing Agreements with Stock Exchanges.

9.5.3 Share Transfer and Redressal of Investors’
Grievance

The Bank has appointed M/s MCS Ltd. as the Registrar and
Share Transfer Agent for recording the shareholders, requests,
resolution of investors’ grievances amongst other activities
connected with the change of address, transfer/transmission
of shares, change of mandate etc. For the convenience of
the investors grievance/ complaints from them are also
accepted at the Bank’ Head Office in Kolkata.

The investors may lodge their requests/complaints either with
the Registrar or with the Bank at the following address:-



TR fo.

77/27, ORI 3T,
PIbar-700029

ell: 033-24767350 & 54,
033-24541892

thend: 033-24541961, 24747674
$Hel: mcscal@cal2.vsnl.net.in 37eraT

allahabadbank.grievance@yahoo.co.in
MCS Ltd.

77/2A, Hazra Road,

Kolkata-700029

Tel; 033-24767350- to 54, 033-24541892
Fax : 033-24541961,24747674

Email: mcscal@cal2.vsnl.net.in  OR
allahabadbank.grievance@yahoo.co.in

HU=Y Afera

IR AT vd o Rrerra wet

SATRTETE S, YT BTl

2, Jars gHm 3T

PIeThre-700 001

<ofl: 033-22420878

ther: 033-22107424

‘éfla: investors.grievance@allahabadbank.in

The Company Secretary

Share Deptt.& Investors’ Grievance Cell
Allahabad Bank, Head Office

2, Netaji Subhas Road

Kolkata-700 001

Tele: 033-22420878

Fax: 033-22107424

Email: investors.grievance@allahabadbank.in

9.6 IR IR YoITell

e feafeRuagore o1 e romr wad & | IRRT & exdia=or
P 915 IVRER T4 ETCRYT Yoie SRR Bl EXATCRT B
AT HONTT | SRR 1 A8 ST BRIAT ST © fb d 591
feafeRaargorem 2 o 1Ry feuiforedt wifcfite & wRga
P | S 2 RIY UTa BN W IRRI B [SAfERaemgs #x
fem S 21 afe 30 fasi & sier e B o R U< <8l
BT ¥ 1 BRI IR JHATOIS Rt &1 Hifos v §
EEREUIRSISIES

9.7 ¥R YRl &1 WHY (31.03.2009 B FenfRfy )

9.6 Share Transfer System.

As per SEBI guidelines, investors can avail the facility of
simultaneous transfer-cum-dematerialization of shares.
Registrar and Transfer Agent, on transfer of shares, would be
sending the intimation of transfer to the transferee. Transferees
are apprised to submit their request for de-materialization to
their Depository Participant. On receipt of Demat request, the
shares are dematerialized. If the demat request is not received
within a period of 30 days, the transferred share certificate is
dispatched to the transferee in physical form.

9.7 Shareholding Pattern (as on 31.03.2009)

fa=or aRGl B dEn ok 9wl ot denm sfRd w1 %
Description No. of Holders No. of shares held % to equity
HART IXPR

Government of India 1 246700000 55.23
AR Sfta 1 e

Life Insurance Corporation of India 1 52016926 11.64
1 dufaat

Insurance Companies 14 4782019 1.08
AR 3Tl s

Indian Mutual Funds 16 5685376 1.27
facfia wveng / &

Financial Institutions /Banks 12 2005123 0.45
el wremma frowe (el foxfia Svemd)

Foreign Institutional Investors ( Foreign Financial Institutions) 60 45809240 10.25
[RRIECRECIR

Bodies Corporate 1828 18189261 4.07
rferardt W

Non Resident Indians 611 410252 0.09
ARl afed fardl safh

Resident Individuals including Employees 207362 71101803 15.92
el / TOTAL 209905 446700000 100.00
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98 31.03.2009 %I IR oREr &1 fRaRor 9.8 Distribution of shareholding as on 31-03-2009
syoft IR P @& URE Wl IR F1 gfera YRGBT ufrerd
Category No of shareholders No of holders Percent of Shares Percent of holders
1to 500 34574461 182199 7.74 86.80
501 to 1000 13976215 19681 3.13 9.38
1001 to 2000 7058976 4876 1.58 2.32
2001 to 3000 3021928 1231 0.68 0.59
3001 to 4000 1896020 534 0.42 0.25
4001 to 5000 1441531 308 0.32 0.15
5001-10000 3744684 511 0.84 0.24
10001-50000 8464854 400 1.90 0.19
50001-100000 4533117 58 1.01 0.03
100001 and above 367988214 107 82.38 0.05
ool / TOTAL 446700000 209905 100.00 100.00

9 9 IRRI @1 feAfeRae™SiTA 9.9 Dematerialization of shares

R 2] 96 & IR At wu | feie o d Suae 2 | %
P SfFae! IRRT AMSUFIMEUT PIs & INE428A01015.

o & sfardl IR @1 31.03.2009 &1 J2TRARY 426629790
IR, S sfeaet IRT &1 95 .51% B, 31 fSafeRuemsst frar

The Bank’s shares are compulsorily traded in demat form.
The ISIN code of Bank’s Equity Shares is INE428A01015.

As on 31-03-2009, 426629790 shares constituting 95.51% of
the equity shares are in dematerialized form.

T |
31.03.2009 &I TRy IRRYRST gRT f$ie 3R fRTwa
B H W MY IR FT R0 AR 2

Particulars of shares in Demat and Physical form held by

the shareholders as on 31-03-2009 are as under:

AIRERSET B e A B e SraRETReT B %
No of shareholders No. of shares % of shareholding
et / PHYSICAL 62979 20070210 4.49
f&#e / DEMAT
UUHEITe / NSDL 111592
Arelgeruel / CDSL
HRT WXPR/ Govt. of India) 1 166823626 37.35
31 / Others 35333 246700000 55.23
13106164 2.93
el [TOTAL 209905 446700000 100.00

9.10 31 @t fafy ¥ PIg SHSIeR/TSteR/are a1 3=
Fafcfa S¥gie I el 2l

9.11 sagei=e fRmalT Rrea (i)

SolagI faeaRe Rvew (SHQH) avier & I @l U =78
fafr & R e & v Y S96 o @ d§ 591 S
Fhdl B b 7 397 IRURDI B 15 gl §, SE sdwg
FHTINEA YoTell WRa Rord §6 & qegq Q@ yemed § 8, 59
gfaen &1 fdwen foam 21

v Avse B aiffe RUIE & A o © R ffiiee
IR GRYT B ATl IRYRBI FRT IRTER T IR {AR0T Yoie
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9.10 There is no outstanding GDRs /ADRs /Warrants or
any Convertible instruments as on date.

9.11 Electronic Clearing Services ( ECS)

Electronic Clearing Services ( ECS) is a novel method of
payment of Dividend, where the amount to the investors can
directly be credited to his/ her Bank Account. The Bank has
offered the services to the shareholders with an option to
avail the facility at 15 centers where ECS Clearing System is
operative through Reserve Bank of India.

The ECS mandate form is enclosed with the Annual Report,
which may be sent to the Registrar & Share Transfer Agent by



P WS oY | fARCRIeTsS U # IR WA Tt IR gRG
T FST 2 1T Ruioiiedt nifeRite | Uk ax | IRRUR®
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TAT fopm ST AT B |

o ¥ gfive gfaen feafaRed 16 &= ™ Suae @
TRETE, SR, FHER, T8, TR, 78 feet!, ge vd = |

9.12 IR e SIE1/d% IR F1 o Fwares

faxig af 2008-09 & RN =oHdl i vaadsl (TIUNs)
ar feh vaRTeS (S10RTS) betehell ¥l TaRTaSl (Jiewrs) #
T fry Ty IRl @t A &R AiRie S ud e wiceEi
CAREENUBE IS CRIRSE

the shareholders, who are holding shares in physical form.
Shareholders holding shares in dematerialized form may
contact their respective Depository Participant for their ECS
mandate. The option to receive dividend through ECS may
be discontinued at any time at the instance of the shareholders.

The ECS facility is presently available at 15 centres namely
Ahmedabad, Bangalore, Bhubaneswar, Kolkata, Chandigarh,
Chennai, Guwahati, Hyderabad, Jaipur, Kanpur, ,Mumbai,
Nagpur New Delhi, Patna & Trivandrum.

9.12 Market Price Data/ Price performance of Bank’s
shares.

The monthly high and low quotations and the volume of shares
traded on National Stock Exchange (NSE), Bombay Stock
Exchange (BSE) and Calcutta Stock Exchange (CSE) during
the Financial year 2008-09 were as follows:

|18 / Month TCHs / NSE digsrs / BSE

iz = AT S= = AT

High Low Volume (No) High Low Volume

(Rs) (Rs) ( Total) (Rs) (Rs) (No)
SEr] April 08 86.80 72.00 12032525 85.30 74.00 3378340
EE) May 08 105.00 80.00 12783989 94.90 79.10 3742815
Sl June 08 81.30 54.70 18708466 81.50 54.70 6956922
ﬂ?ﬂ’s; July 08 67.80 53.00 19069369 65.70 53.10 7916285
TR Aug 08 68.00 58.55 13436338 70.00 56.80 4110534
RyaraR Sep 08 67.25 57.65 13991837 68.00 57.50 4477788
EISIEN Oct 08 64.95 40.10 12929523 66.00 42.05 4162619
BEESAS Nov 08 57.95 44.50 9106628 57.60 44.05 3286353
&R Dec 08 55.00 45.20 13571137 52.50 45.20 7700826
SEECK Jan 09 57.35 48.45 15448510 57.85 48.40 4635540
HREs] Feb 09 50.30 39.30 7684820 50.40 39.25 2214190
AT Mar 09 42.50 36.80 15722696 40.85 36.85 3302822

q9¥ 2008-09 & SR PHelh<dl ICih TRIST THIRITIH fo.

H PIS AFeA 7El gar|

9.13 vH Us @ Higuad ot & a1 | 9% & IR B
BrRIfe g 8

There was no transaction during the year 2008-09 in The
Calcutta Stock Exchange Association Ltd.

9.13 Performance of Bank’s share in comparison with the
movement of S & P CNX Nifty is shown hereunder:

fei® TGS H § &b IR BT FANTT [T T U 4t dvaves At
Date Closing Share Price of Bank (Rs) S & P CNX Nifty
01-04-2008 76.65 5769.05
02-05-2008 86.95 6364.89
02-06-2008 79.25 5778.70
01-07-2008 53.60 4754.56
01-08-2008 60.15 5396.00
01-09-2008 61.90 5324.55
01-10-2008 62.60 4843.43
03-11-2008 51.70 3733.72
01-12-2008 47.10 3290.95
01-01-2009 53.20 3727.18
02-02-2009 48.95 3405.45
31-03-2009 38.80 3720.51
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9.14 Code of Conduct

The Bank has framed the “Code of Conduct” applicable to the
Board of Directors and Senior Management Personnel and
the same has been adopted by the Board at its meeting held
on 17-10-2005 and the same is available on the Bank’s
website viz.www.allahabadbank.in

Declaration
The Bank has laid down Code of Conduct for all the Board

members and Senior Management of the Bank and the same
is posted on the Bank's website.

The Board members and Senior Management have affirmed
compliance with the Code of Conduct.

For and on behalf of the Board of Directors

(K. R. Kamath)
Chairman & Managing Director

04-05-2009
Kolkata

Date:
Place:



AEWIIRIETD] BT THIOTIH

FTEEIE 9% & IRHURSGI & o

B CId GaRTdSll & 1Y 9 B GAIdGd HRR & Fs 49 H
TfEiRT & AR 31 #1d, 2009 HT FHIG 99 B SATRTEG
I, BIAB F BART T &) AR & rgure o Sira
Gkl

PHRART TG Bl Al & AT B RIERT JdgT @l ¢ |
TG §% b §RT YA g UFHAT 3R IHS BRI IP AT
off| 718 9 A1 J@mlen § 3R 7 & d& & foxi Aol )
3T h HRAT T |

TR I W T BRI SH BRI A &9 ST T e doT
P AFAR T YAV B © 6 % 7 IR Gadgdl IR 3
FgiRa PURe Ta+d @I o[l B U 61 § 3R T8
AR Rord & & feenfrden &1 Seotam 78 axar 2|

g4 I8 W FE © 6 I8 rgurerd 7 a1 § &1 Wil Fagriar
2 3T & 3R 7 81 9% & HRIFIIGT H JagT B PHerer]
Td gHTaRierdr |

Fd H. A RNiga Is Hot
IS AGTHR

For M/S RASOOL SINGHAL & CO.
CHARTERED ACCOUNTANTS

e

Partner

(PRIt AR)

(Kaushal Kumar)

He&dT § ./ Membership No. 011124

Fd H. &.TAIRRT TS HU
TS ATEThR

For M/S K S BOTHRA & CO
CHARTERED ACCOUNTANTS

e

Partner

(V9. Td. ¥3)

(S. L. Seth)

HEwIdl ./ Membership No. 053261

Fd A, IS HeT TS HUAl
TS ATEThR

For M/S ANAND RUNGTA & CO
CHARTERED ACCOUNTANTS

BIEEN

Partner

(31501 3TETe)

(Arun Agarwal)

He&dl §./ Membership No. 098486

f&siie / Date : 4 ®S /4" May, 2009
WT/Place : dlcididl/Kolkata
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Auditors’ Certificate

To The Shareholders of Allahabad Bank

We have examined the compliance of conditions of Corporate
Governance by Allahabad Bank, Kolkata for the year ended
on 31t March 2009, as stipulated in clause 49 of the Listing
Agreements of the Bank with Stock Exchange(s).

The compliance of Conditions of Corporate Governance is
the responsibility of Management. Our examination was limited
to procedures and implementation thereof, adopted by the
Bank for ensuring the compliance of the conditions of the
Corporate Governance. It is neither an audit nor an expression
of opinion on the financial statements of the Bank.

In our opinion and to the best of our information and according
to the explanations given to us, we certify that the Bank has
complied with the conditions of Corporate Governance as
stipulated in the above mentioned Listing Agreements, to the
extent these do not violate RBI guidelines.

We further state that such compliance is neither an assurance
as to future viability of the Bank nor the efficiency or
effectiveness with which the management has conducted the
affairs of Bank.

$d 4. I T Us TaIfaeH
RRE a@mgw

For M/S DASS GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS

TR

Partner

(3rMe AR i)

(Ashok Kr, Jain)

JSwIdl |,/ Membership No. 90563
Fd HdHe GS T

SEEIRSICIEIN

M/S VENKAT & RANGAA
CHARTERED ACCOUNTANTS

LIS

Partner

(. FreraRoT)

(S. Manisekaran)

He&gdr 9./ Membership No. 26400

7 4. T S b
D e T

For M/s SUDIT K PAREKH & CO.
CHARTERED ACCOUNTANTS

e

Partner

(sfrara &Y. Rotee)

(Srikant V. Jilla)

Hewgdr 9./ Membership No. 39461
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31 99, 2009 &1 JUTRATT Jor-9+

Balance Sheet as on 31st March, 2009

Yol SR qgard ST As on As on
CAPITAL & LIABILITIES SCHEDULE enfRfiy 31.03.2009 TenfRIfiy 31.03.2008
(%. TR H) (%. TR H)
(Rs. in thousand) (Rs. in thousand)
YSft / Capital 1 4,467,000 4,467,000
wRTRIferRIT T 31f¥¥iy / Reserves & Surplus 2 54,052,497 47,743,491
SRR / Deposits 3 849,717,887 716,163,831
YYIN / Borrowings 4 9,370,367 17,919,987
34 2¥dIV Ud Wae / Other Liabilities and Provisions 5 58,872,328 43,098,927
el / Total: 976,480,079 829,393,236
nf&Rdt / ASSETS
R Rod § d Tt iR sy
Cash and Balances with Reserve Bank of India 6 51,153,786 62,888,552
ot 7 @ferery SR AT qerr 3re G W AT o
Balances with Banks and Money at Call and Short Notice 15,213,849 7,532,410
fafem= / Investments 296,510,497 234,002,500
313 / Advances 588,017,634 497,204,661
Rer anfRTAT / Fixed Assets 10 11,097,519 10,714,676
3= JMRRTAT / Other Assets 11 14,486,794 17,050,437
el / Total: 976,480,079 829,393,236
JMHRAD éaalﬁ / Contingent Liabilities 12 468,597,298 555,354,645
ugul & forw fda1/ Bills for Collection 17,265,336 14,108,445
freras / Directors:
st gpfa forel / SMT. SUKRITI LIKHI T VTR
HEwE dIRR / MOHAMMAD TAHIR . W ot 0. g Q'. . . W'.tﬁ' R )
ot areites S/ Shri. ASHOK JAIN s vl e e PRI D et (At vd o) were wedEa (e vd o)
# %. . SIRT/ ShriK K DOGRA K. R. KAMATH J.P.DUA A. B. BHATTACHARJEE S.P.BASU

Chairman & Managing Director

1 &Y. BT/ Shri V GURUMURTHY

Al SR SR / Smt JOGINDER KAUR
s 9. & TSRS 1 Shri P. V. GUDIREDDY
S, WAPI-S-SHI SRART / Dr. SHAKEEL-UZ-ZAMAN ANSARI
7 & & B/ Shi. D K KAPILA

3FRMEH HHR HSTATH / Shri ASHOK KUMAR MOHAPATRA

Fo H. A (e T d. Pl A TR Yl TS THIRGEH
FIE TEHR IS RITHR

For M/S. Rasool Singhal & Co. For M/S. Dass Gupta & Associates

Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants
(Pl FR) (e . o) (v9.1e1. o) (v wTeRaRe) (3T srvraTer)
Al 4. 011124 JoaT 4. 90563 NEHYAT ¥. 053261 SR ¥ 26400 AT 3. 098486
(Kaushal Kumar) ( Ashok Kr. Jain ) (S. L. Seth) (S. Manisekaran) (Arun Agarwal)
Partner Partner Partner Partner

Partner

Membership No. 011124 Membership No. 90563

i = 4 W, 2009
AN : HIABI
Date : 4™ May, 2009
Place : Kolkata

For M/S. K. S. Bothra & Co.

Membership No.

Executive Director

General Manager

(Finance & Accounts)

w9 Tl @t e R & sgar

As per our report of even date

T A, . TH. TR G F.
TS SRETHR

053261

100

A A, Ide TS M
GECICICIEaN

For M/S. Venkat & Rangaa

Membership No. 26400

Assistant General Manager
(Finance & Accounts)

T A, A< T TS F. B 4. GRd & TG T8 6.
TS TEHR FIE BN

For M/S. Anand Rungta & Co.

Membership No. 098486

For M/S. Sudit K Parekh & Co.,

Chartered Accountants
(s dt. Ream)
TR
HEwAT W, 39461

(Srikant V. Jilla)
Partner

Membership No. 39461
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31 @, 2009 1 FHIG g9 =g FHfha o4 T4 g @
Profit and Loss Account for the year ended 31st March, 2009

Bl Iui=i / Year ended Iui=d1 / Year ended
Schedule 31.03.2009 31.03.2008
(¥. TR #H) (3. TR #H)
(Rs. in thousand) (Rs. in thousand)
3T / INCOME
ST =197 / Interest earned 13 73,647,278 61,712,159
31 314 / Other income 14 11,419,243 9,647,573
el / Total : 85,066,521 71,359,732
I/ EXPENDITURE
g far a1 N1/ Interest expended 15 52,060,613 44,988,795
R g / Operating expenses 16 13,994,384 11,575,834
TTaET 3R SMHRHH AT / Provisions & contingencies 11,325,543 5,047,679
el / Total : 77,380,540 61,612,308
Nl faa &9/ Net Profit 7,685,981 9,747,424
3T 919 / Balance brought forward 998,746 1,024,989
el / Total : 8,684,727 10,772,413
IV fafs=is=/ APPROPRIATIONS
wifafdre TRt @1 8fdRvT / Transfer to Statutory Reserve 1,930,000 2,450,000
TSI ARFEIT PI 3I=<IRVT / Transfer to Revenue Reserve 2,100,285 5,300,000
SRR gofi-31=1 &l 3faRvT/ Transfer to Capital Reserve - Others 2,286,974 101,416
eIy arRfarfr o1 efcRuT (smaR AfA=, 1961F 36 (I)(vii) F TAR)
Transfer to Special Reserve (in terms of Sec 36(1)(viii) of I.T. Act 1961) 100,000 100,000
JMMSITRUN SR ®I/F 3fART / Transfer to / from IRS Reserve Nil (6,907)
URATfIT ATHieT / Proposed Dividend 1,116,750 1,563,450
IR IR DY / Tax on Dividends 189,792 265,708
g™ 9= H I UV / Balance carried to Balance Sheet 960,926 998,746
el / Total : 8,684,727 10,772,413
% et/ Significant Accouning Policies 17
oI T/ Notes on Accounts 18
gfd ¥R”R 8o/ Earnigs per share (Rs.) 17.21 21.82

The schedules referred to above form an integral part of the accounts

721 / Directors:
T e b g o w. 9.
oft a1ele S/ Shri. ASHOK JAIN e T4 ey (frt wd <) o (R v <)
oY %. %. ST/ ShriK K DOGRA K. R. KAMATH J.P. DUA A. B. BHATTACHARJEE S.P. BASU
o ) Chairman & Managing Director Executive Director General Manager Assistant General Manager
A T ié /Sha;z GURUMURTHY (Finance & Accounts) (Finance & Accounts)
st hftrer / Smt JOGINDER KAUR
st @1, & SRS/ Shri P. V. GUDIREDDY
<f. TTHIA-I-THA AR / Dr. SHAKEEL-UZ-ZAMAN ANSARI a4 fifyr & et Rad & TR
1 < & B Shi. DK KAPILA As per our report of even date

MG PAR HETATH / Shii ASHOK KUMAR MOHAPATRA
Fa F. A e Gs &, Pl A T I TS WHIRGEH P AL . GHLARRI S b, Pl . dade Y I B A, A= T TS $. g A, YA F IR T8 F.
GEEiicieica T TREER

ECIRGICIEIN FIE AR IS RITHR FIE BN
For M/S. Rasool Singhal & Co. For M/S. Dass Gupta & Associates For M/S. K. S. Bothra & Co. For M/S. Venkat & Rangaa For M/S. Anand Rungta & Co. For M/S. Sudit K Parekh & Co.,
Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants
(Fr FR) (s 5. SF) (T8 xet. 4g) (w wdRTER) (aro0r 3y3raren) (sfrara 4. Rrean)
AT W, 011124 TR . 90563 AT . 053261 T . 26400 HEHITT H. 098486 T . 39461
(Kaushal Kumar) ( Ashok Kr. Jain ) (S. L. Seth) (S. Manisekaran) (Arun Agarwal) (Srikant V. Jilla)
Partner Partner Partner Partner Partner Partner
Membership No. 011124 Membership No. 90563 Membership No. 053261 Membership No. 26400 Membership No. 098486 Membership No. 39461
faie = 4 €, 2009
RAM : BIABIT

Date : 4" May, 2009
Place : Kolkata
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Ahd) yarg farv-u

Cash Flow Statement

(¥. R #H)(Rs. in thousand)

feRv1/ Particulars 2008-09 2007-08

gf=rer il @ Joel vare

Cash Flow from Operating Activities

99 & <R Afm, fafvem snfe 9 ura =

Interest received during the year

from Advances, Investments etc. 73647279 62796677

3= 3M1T / Other Income 11369958 85017237 8511361 71308038
TCTU / Less:

Y & SR SHRIRET R Ue< el

Interest paid during the year on Deposits -48855948 43059785

TT9ETE UF 3MTh RAbdiei afed uRare g
Operating Expenses including

Provisions & Contingencies -25319927 -74175875 16623513 59683298
SIS / Add:
fRR Tl 4R Jeus / Depreciation on Fixed Assets 563187 531484

a. aRETeH | gRId TdHg o
(aRerer e STl SR <gameli H gRecds 4 gd)
Cash Profit generated from operations
(prior to changes in operating assets and liabilities) 11404549 12156224

b. TIdrRl # gig (bar)

Increase (Decrease) in Liabilities

STHRIRRT / Deposit 133554056 120727251
=g <A TG Urgene / Other Liabilities & Provisions 5774870 5752365

139328926 126479616

c. of&wl H &+ (3fg) / Decrease (Increase) in Assets :

31¥¥ / Advances -90812973 -84304312

9997 / Investments -62507997 -46541783

3= INfRTAT / Other Assets 2563642 -150757328 -757085 | -131603180
B. R=ETea TRl | Faa Teel vae
A. Net Cash Flow from Operating Activities (a+b+c) -23853 7032660
e afafaffrl | Tt garE
Cash Flow from Investing Activities
RR anf&ral &1 fagwa/frae / Sale/disposal of fixed assets 5078 5093
R Tl &1 %4 / Purchase of fixed assets -951108 -688131
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Tl yarg fdaRvr-93 (WY...) / Cash Flow Statement (Contd....)
faaxor / Particulars 2008-09 2007-08
g e alfftel @ faa T6d vae
B Net Cash Flow from Investing Activities -946030 -683038
fraimor nfafaftrt & Fdt ware
Cash Flow from Financing Activities
Q¥R / Borrowings -8549620 15348513
QBYR Y¥ U 0o / Interest Paid on Borrowings -3204665 -1929010
om4ier (@) AfEd) / Dividends (including tax) -1829159 -1567850
WRRI P A1ESIP 9 / Public issue of Shares 3= / Nil = / Nil
foax | sie &1 feta vd Ifardt ko
Issue of Tier Il Bonds & Perpetual Debt 10500000 5000000
YT &1 Ufae™ | Redemption of Sub Debt 3= / Nil -2200000
7 v afefaftal @ g fFaa T@d gar
C Net Cash generated from Financing Activities -3083444 14651653
9§ & IRME Fod Ahal HaTE (F+HT+T)
Total Cash Flow during the year (A+B+C) -4053327 21001275
faeRor / Particulars
g g9 P IR § AHdl AR b
D Cash and Cash equivalent at the beginning of the year
AR Rod §& & g Taal dorr a1foRy
Cash and Balances with RBI 62888552 40679399
di H SRy SR AT qoAT 3T FAT W U €
Balances with Banks and Money
at Call and Short Notice 7532410 8740288
el / Total 70420962 49419687
T ¥ & 3id § dHdt 3R Thdl T
E Cash and Cash equivalent at the end of the year
AR Rod §& & u Taar iR srfrey
Cash and Balances with RBI 51153786 62888552
dol 7 eIy SR AR qAT 3fed ol W WS &
Balances with Banks and Money
at Call and Short Notice 15213849 7532410
el / Total 66367635 70420962
94 & IRM FA TAhal yaE® (S9) /
Total Cash Flow during the year (E-D) -4053327 21001275
ST | Directors:
st gofa forl / SMT. SUKRITI LIKHI BT WeTaTd
HigwE dIfRR/ MOHAMMAD TAHIR . Sﬂ—\! ot . qen Q'. . . W'.tﬁ' R )
S 379D 1/ Shii. ASHOK JAIN eme vd Y Fevw Prefves e A (o Td ) HETAS A (o vd o)
st 3. %. SFRT/ShriK K DOGRA K. R. KAMATH J. P. DUA A BéBHATlTQCHARJEE Assi S'GP' BAsluM
% , ATH P DY a
0 A1, TR Shi V GURUMURTHY Chairman & Managing Director Executive Director (Fin:rr:s:& Airgzgstrs) S?Fsl :;nceegircawui?;gﬂ
st Sifa” @R / Smt JOGINDER KAUR
s 9. & TSRS 1 Shri P. V. GUDIREDDY
<. IS ST | Dr. SHAKEEL-UZ-ZAMAN ANSARI = fafr ot gt R & srgar

#ff €t & e/ Shri. D K KAPILA

T2l HHR HETAT / Shii ASHOK KUMAR MOHAPATRA
T ¥, ol Rigel G8 6. Pl A. I [ US TAINGEH  Fdl H. G TH. IR TS b,

TS TETHR FIE BN REEL

For M/S. Rasool Singhal & Co. For M/S. Dass Gupta & Associates For M/S. K. S. Bothra & Co.

Membership No. 011124
foeiap -

Chartered Accountants Chartered Accountants Chartered Accountants
(PR FAR) (sl . oF) (Te.get. o)
FEIAT ¥, 011124 HewrdT . 90563 ST ¥ 053261
(Kaushal Kumar) ( Ashok Kr. Jain ) (S. L. Seth)

Partner Partner Partner

Membership No. 90563 Membership No. 053261

4 7€, 2009

AN : BIABI
Date : 4™ May, 2009
Place : Kolkata
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As per our report of even date

il A, dae T8 M T A A< VT TS F. Pl 4. GRd & TN T8 6.
FIE TEHR FIE ETHR

TS SRETHR

For M/S. Venkat & Rangaa For M/S. Anand Rungta & Co. For M/S. Sudit K Parekh & Co.,

Chartered Accountants Chartered Accountants

Chartered Accountants
(va AforIER) (arev1 anrard) (= 1. Riree)
R TR IR
AR . 26400 ARl . 098486 AT <. 39461
(S. Manisekaran) (Arun Agarwal) (Srikant V. Jilla)
Partner Partner Partner
Membership No. 26400 Membership No. 098486 Membership No. 39461



I SCHEDULE
FfRIfd As on FenfRufa As on

31.03.2009 31.03.2008

(3. IR #) (¥. TR #)

(Rs. in thousand)

(Rs. in thousand)

&1

SCHEDULE 1 - CAPITAL

mf¥Fa ot / AUTHORISED CAPITAL

%. 10/- &% & 150,00,00,000 gfFaet IR
150,00,00,000 Equity Shares of Rs. 10/- each
frifta, siftrew vd we< goft

ISSUED, SUBSCRIBED & PAID UP CAPITAL
I WHR g giRkd %. 10/- 1A &
24,67 ,00,000 sfed IR

24,67,00,000 Equity Shares of Rs.10/- each
held by Central Government

SHAT U9 ) gRT TR %, 10/- ud & 20,00,00,000 sfdady 3_r
20,00,00,000 Equity Shares of Rs.10/- each
held by Public & Others

%ol [ Total :

I 2 - ARfafori iR sty

SCHEDULE 2 - RESERVES & SURPLUS

I wifafdre smRférfcri / Statutory Reserves
i) *1¥Y / Opening Balance
iy a9 &% <R uRag / Addition during the year
el / Total :
Il. 3IRIE YSit / Capital Reserves
A) YT TRMEIfTT / Revaluation Reserves

i) *1¥Y / Opening Balance
i) ¥ & ¥R uRae= / Addition during the year

i) a¥ & SRM HdAT / Deduction during the year
iv) It Td I o # 3faRoT/ Transfer to Profit & Loss Account
el / Total :
B) Rer onf&al / Fixed Assets
i) *1¥Y / Opening Balance
i) a9 % SR uRRae / Addition during the year
i) a¥ & SRM HdAr / Deduction during the year
el / Total :
C) 314/ Others
i)  *1¥Y / Opening Balance
iy o BN @ ¥ AR/ Transfer from Profit & Loss Account

el / Total :
%ol / Total : (A+B+C)

104

15,000,000

2,467,000

2,000,000

4,467,000

11,293,871
1,930,000
13,223,871

8,782,993
T/ NIL

77 / NIL
(49,285)
8,733,708

103,251

T/ NIL

9/ NIL
103,251

1,024,657
2,286,975
3,311,632
12,148,591

15,000,000

2,467,000

2,000,000

4,467,000

8,843,871
2,450,000
11,293,871

8,834,872
=/ NIL

=1/ NIL
(51,879)
8,782,993

103,251

=/ NIL

7 / NIL
103,251

923,242
101,415
1,024,657
9,910,901



I SCHEDULE
FRAMT As on FAIRART As on

31.03.2009 31.03.2008

(¥. TR ¥) (%. TR #)

(Rs. in thousand)

(Rs. in thousand)

AL 2 - aRfaifrt iR srferey
SCHEDULE 2 - RESERVES & SURPLUS
. IoRG T 3=g TR / Revenue & Other Reserves
i) *1¥Y / Opening Balance
iy a9 &% <R uRag / Addition during the year
iy oY % SR Heraar / Deduction during the year
el / Total :
IV. a9y mRfarfy / Special Reserve
i)  *1U¥Y / Opening Balance
i) ¥ & R aRae= / Addition during the year

%ol / Total :

v. fage Hal Q'ﬁ oI 3MRf&IRY Foreign Currency Translation Reserve

i) *1¥Y / Opening Balance
iy a9 &% <R uRag / Addition during the year

iy ¥ % SR Bl / FAETGST / Deduction/Ad]. during the year

el / Total :

VI, (SMESIRUN) SRR / Interest Rate Swap (IRS) Reserve

i) 37er¥IY / Opening Balance
i) 9§ &% SR yRat / Addition during the year
iii) 9§ ¥ <R Belfadr / Deduction during the year

el / Total :
VII. TR W / Share Premium

i) 31219 / Opening Balance
i) ¥ &% IR yRatH / Addition during the year

el / Total :
VIII. &Y 819 @19 § 919 / Balance in Profit & Loss Account

pel /[ Total = (I+HH+HHIHIVHVHVIHVIIHVII
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17,432,193
2,100,285

I/ NIL
19,532,478

800,000
100,000
900,000

26,914
11,200

(32,348)

5,766

80,865

T/ NIL
T/ NIL
80,865

7,200,000

T/ NIL
7,200,000

960,926

54,052,497

12,583,291
5,300,000
(451,098)

17,432,193

700,000
100,000
800,000

=/ NIL
26,914

=/ NIL
26,914

87,772

=1/ NIL
(6,907)

80,865

7,200,000

=/ NIL
7,200,000

998,746

47,743,491



I SCHEDULE
FRAMT As on FAIRART As on

31.03.2009 31.03.2008

(¥. TR ¥) (%. TR #)

(Rs. in thousand)

(Rs. in thousand)

gt 3 - fad

SCHEDULE 3 - DEPOSITS

I.  H7 f989 / Demand Deposits
i) @i A/ From Banks
ii) 3 ¥/ From Others
el / Total :
Il. s=d §% 9819 / Savings Bank Deposits
. frameY fe9 / Term Deposits
i) ST A/ From Banks
ii) 37 ¥/ From Others
el / Total :
el / Total = (I+11+111)
() vRa # fRyd wmaeii & 819 / Deposits of branches in India

1,082,601

65,149,020
66,231,621
227,743,903

10,563,107
545,179,256
555,742,363
849,717,887
848,103,370

(i) WRa & 91ex [Ryq wmrarei & 9619 / Deposits of branches outside India 1,614,517

el / Total :

gggjl 4 - SUR

SCHEDULE 4 - BORROWINGS

I. ¥Rd H SYR/Borrowings in India
(i) YR Red §@ / Reserve Bank of India
(i) 3T §& / Other Banks
(iii) 3= ARV U4 37fYHROT / Other Institutions and Agencies

%ol / Total :
Il. WRd % &% SUR / Borrowings outside India

el / Total @ (1+11)
IUYH | SR 1l H i i serR

Secured borrowings included in | & Il above
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849,717,887

T/ NIL

T/ NIL
741,921

741,921
8,628,446
9,370,367

T/ NIL

955,114

56,848,114
57,803,228
200,284,194

6,349,836
451,726,573
458,076,409
716,163,831
715,716,368
447,463

716,163,831

T/ NIL
12,850,000

256,242
13,106,242
4,813,745

17,919,987

T/ NIL



I SCHEDULE
FRAMT As on FAIRART As on

31.03.2009 31.03.2008

(¥. TR ¥) (%. TR #)

(Rs. in thousand)

(Rs. in thousand)

I 5 - 31 SIAIW U4 YEEH
SCHEDULE 5 - OTHER LIABILITIES AND PROVISIONS

|. <" f9a1/ Bills Payable
ll. 3R dratera wHrESH (fadt) / Inter Office Adjustment (Net)
lIl. Sufad =Tt/ Interest Accrued

IV TioT SROHEIR I 11'Trﬁ/ Subordinated Debt - Tier 1l Capital
V. T FOeTR IR I Trﬁ / Subordinated Debt - Upper Tier Il Capital
VI, T Fa= 9fard e foraa

Subordinated Innovative Perpetual Debt Instrument
VII. MRAATT HR IaTg / Deferred Tax Liabilities
VI3 (Umaem safed) / Others (including provisions)

el / Total :
IRTEL 6 - YR Red 94 8§ o<l 3R ifaeiy
SCHEDULE 6 - CASH AND BALANCES WITH RESERVE BANK OF INDIA

. IS A9/ Cash in hand
(fa=ht &= e |fEa) / (including foreign currency notes)

. 9RO Rerd éiﬁﬁ_ﬁ 31fereIy / Balances with Reserve Bank of India
- 91l @i # /- in Current Account

- 31 @rdi #/- in Other Accounts
el / Total :

A 7 - bt H ey 3R HIT Fo 39 I YR U 849

2,821,908
2,047,534
3,241,705

22,619,000
5,000,000

1,500,000
128,655
21,513,526
58,872,328

3,598,070

47,555,716

T/ NIL
51,153,786

SCHEDULE 7 - BALANCES WITH BANKS AND MONEY AT CALL AND SHORT NOTICE

I, WRd #/In India
(i) S1 # 21fq9 / Balances with Banks

a) dIg @Idl #/in Current Accounts
b) < J ST @rdl | / in Other Deposit Accounts

(i) AT qAT 37eY Yo W WIS &9/ Money at Call and Short Notice
a) d@I #/ with Banks
b) g H=erel # / with Other Institutions
el / Total - (1+11)
Il. WRRd & qrE¥ / Outside India

(i) S1 ¥ 21fq9 / Balances with Banks
a) dTq W@Tdl ¥ /in Current Accounts

b) J ST @rdl | / in Other Deposit Accounts

(i) 9T AT 37T YA IR U< &7 / Money at Call and Short Notice
a) J@&i 7/ With Banks

b) g WRemsii # / With Other Institutions

el / Total : (i+ii)
el / Total @ (1+11)
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3,863,823
200,000

T/ NIL

T/ NIL
4,063,823

4,759,000
T/ NIL

6,391,026

T/ NIL
11,150,026
15,213,849

4,103,869
690,417
4,178,589

18,619,000
T/ NIL

T/ NIL
94,783

15,412,270
43,098,928

3,203,462

59,685,090

I/ NIL
62,888,552

4,158,033
1,200,000

T/ NIL

T/ NIL
5,358,033

1,749,734
T/ NIL

424,643

I/ NIL
2,174,377
7,532,410



I SCHEDULE
FRAMT As on FAIRART As on

31.03.2009 31.03.2008

(¥. TR ¥) (%. TR #)

(Rs. in thousand)

(Rs. in thousand)

SRTA 8 - fafvam=

SCHEDULE 8 - INVESTMENTS

YR ¥ fAfem= / Investments in India in

i.
ii.
iii.
iv.
V.

Vi.

AXHRI IR / Government Securities

311 3rHIfad wRIfrIt / Other Approved Securities
YRR / Shares

f$daR 3R 99 95 / Debentures & Bonds

STNRTAT qorT/37era Wg<h SuhHl A ffrer

Investments in Subsidiaries and/or Joint Ventures

3 (RIgaTel s, JEI3Ms 3MMf) / Others ( Mutual Funds, UTI etc. )

el / Total :

Abhd AR / Gross Investments

39eT g WTaeTT Bl HETHR / Less: Provision for Depreciation
e faf<rem / Net Investments

. YR P 9re} A= / Investments Outside India

el / Total @ (1+11)
SRE 9 - Ifm

SCHEDULE 9 - ADVANCES

A.

i)
i)

i)

%Y fHd Y vd Y1Y 77 4 / Bills purchased and discounted

TPhel T, MARGITE MR AR R JRGST o

Cash Credits, Overdrafts and loans repayable on demand

Tl 0T / Term Loans

el / Total :

Hd 3Tl gRy

(a2 o1 W) B )

Secured by tangible assets

(includes advances against book debts)
do /AR afcrqfral gRT AR

Covered by Bank/Government Guarantees

eIy / Unsecured

el / Total :

WIRY ¥ 31 / Advances in India

i.  WTf¥eddr &5 / Priority Sector

i. AdS® &=/ Public Sector

iii. & /Banks

iv. 31/ Others

el / Total :

YRA W X 3ABM / Advances outside India
% 9 <7 / a) Due from Bank

N W T / b) Due from others

WRIT Td YQ Y 4 /i) Bill Purchased & Discounted
ARfEd RO /i) Syndicated Lone

3= /iii) Others

el / Total :
el / Total : (Cl + ClI)
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213,832,542
2,931,273
2,539,737

22,499,941

876,205

53,830,799
296,510,497

300,813,539
(4,303,042)
296,510,497

T/ NIL

296,510,497

18,319,011

242,985,154
326,713,469

588,017,634

458,386,177

19,095,088
110,536,369

588,017,634

204,350,201
68,314,454
2,078,114
308,405,593

583,148,362

T/ NIL

435,935
=/ NIL
4,433,337
4,869,272

588,017,634

174,348,833
4,311,487
3,761,859

29,671,855

876,205
21,032,261
234,002,500
237,222,811
(3,220,311)

234,002,500

0/ NIL
234,002,500

13,710,551

225,668,231
257,825,879

497,204,661

384,388,678

28,802,751
84,013,232

497,204,661

183,668,253
54,770,724
2,323,648
254,845,290

495,607,915

=/ NIL

238,159
=/ NIL
1,358,587

1,596,746
497,204,661



I SCHEDULE
FRAMT As on FAIRART As on

31.03.2009 31.03.2008

(¥. TR ¥) (%. TR #)

(Rs. in thousand)

(Rs. in thousand)

IR 10 - RR st
SCHEDULE 10 - FIXED ASSETS

L IRER /

i)

v)

Vi)

Premises

31 51 gd 9y @l g1 RRIRT arrd/ g edifea IRk w

At cost / Revalued amount as on 31st March of the preceding year
¥ & SR YT edifdd / Revalued during the year

99 & g™ uRae= / Addition during the year

o ¥ & oRg &1 FHR™—S

Deduction/Adjustment during the year

9 Teu A R BT e g

Depreciation to date on book value

g [ a1 g B

Depreciation to date on revaluation

el / Total

3 RR Rl (FHreR iR fharar afga) *

Other Fixed Assets (including Furniture & Fixtures)*

gd ay 31 7 B gemRefd Rt

At cost as on 31st March, of the preceding year

iy ¥ &% <R uRag / Addition during the year

i)

i) ¥ % SR HI / Deduction during the year

iv) gCi : 94 9§ F BRI FARIGI

Less: Adjustment on account of previous year

v) fIfer ®1 Heg 14 / Depreciation to date
el / Total

*AIgA-18 & fag |, 4 (V) B N <"

* Also refer to Point Nos. 4 (V) of Schedule-18
el / Total = (1+11)
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9,798,010

T/ NIL
170,683

9,968,693

T/ NIL

9,968,693

(230,034)

9,738,659

(347,979)

9,390,680

5,027,792
785,318

5,813,110

(5,078)

5,808,032

(4,893)

5,803,139

(4,096,300)

1,706,839

11,097,519

9,668,392
=/ NIL
129,618
9,798,010

=/ NIL
9,798,010

(202,272)
9,595,738

(298,694)
9,297,044

4,472,736
560,334
5,033,070
(5,278)
5,027,792

(g / NIL)
5,027,792

(3,610,160)
1,417,632

10,714,676



I SCHEDULE
FRAMT As on FAIRART As on

31.03.2009 31.03.2008

(¥. TR ¥) (%. TR #)

(Rs. in thousand)

(Rs. in thousand)

A 11 - 31 Rt

SCHEDULE 11 - OTHER ASSETS

VL.

IR Fraterd AT (f9e) / Inter Office Adjustment (Net)
WY &TST / Interest Accrued

. 3% ®U § ded /AT W Pl 1 B (Fae)

Tax paid in advance/tax deducted at source (net)

g AT U4 ¥ / Stationery and Stamps

) g &y @ TS Ie-Fprd s

Non-banking assets acquired in satisfaction of claims

3= (fifdy SR ©d S@d) / Others (Sundries and Suspense)

el / Total :

IRTEL 12 - 3MHRAS STAT

SCHEDULE 12 - CONTINGENT LIABILITIES

VL.

& & favg e R #o1 & w9 § Wer T8 fmar T 7
(rfiemeli= faarfae smrex wiwt wfed)

Claims against the bank not acknowledged as debts
(including disputed Income Tax demands under appeals)

aferd: e a9 & for ST« / Liability for partly paid investments

Liability on account of outstanding forward exchange contracts

FacHl Bl AR A < TS gATfRrdf

Guarantees given on behalf of constituents

i) YRS §/ - in India

i) WIRA & 91X / - outside India

ARTIEYT, Yl 3iR 37 qregey

Acceptances, endorsements and other obligations

=g ¢ R T 9 smelRas w0 4 Riier ©

Other items for which the Bank is contingently liable

el / Total :
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T/ NIL
4,683,078

3,166,645
86,545

323
6,550,203
14,486,794

9,723,572
1,600

368,889,046

34,590,491
2,174,509

52,598,771

619,309

468,597,298

=/ NIL
4,471,815

3,233,829
79,653

323
9,264,817
17,050,437

7,118,585
1,600

488,796,902

25,915,050
2,150,397

30,413,179

958,932
555,354,645



I SCHEDULE
FRAMT As on FAIRART As on

31.03.2009 31.03.2008

(¥. TR ¥) (%. TR #)

(Rs. in thousand)

(Rs. in thousand)

S 13 - 3ifa =
SCHEDULE 13 - INTEREST EARNED

) M/l 9= =TsI/9eel / Interest/discount on advances / bills
l) 999} R 3 / Income on investments
Iy R Rerd §& 7 iy @ik 8y ik & il W arw

Interest on balances with Reserve Bank of India
and other inter-bank funds

V) 31/ Others
el / Total :

I 14 - 399 3™

SCHEDULE 14 - OTHER INCOME

) ®HeH, fafma iR gTelt / Commission, exchange & brokerage

1) 3l & {9t F ur @19 / Profit on sale of investments

54,943,880
18,493,570

107,415
102,413
73,647,278

4,793,905

6,863,377

gery: el % YeHedd R BI / Less: Loss on Revaluation of Investment (1,136,410)

Hy g, 9= a1 3= ARl & fashy R o
Profit on Sale of Land, Building and Other Assets
Herd: YA, 9o M o= RaAl & fda W B

Less: Loss on sale of Land, Building & Other Assets

Iv) fafm @<=t @) @™/ Profit on exchange transactions
gerd: fafmeg oFqsi o) 81/ Less: Loss on exchange transactions

V) WRT H AR /HUrRIT Jor / e WY SUSHI slS |
EICINERC I RS o)
Income earned by way of dividends etc. from
subsidiaries/companies and / or joint ventures etc. in India.

vI) fafdeg ama / Miscellaneous Income

el / Total :
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450
34

452,852
(8,971)

56,783

397,291

11,419,243

44,598,303
16,694,696

406,267
12,893
61,712,159

3,841,905

5,335,158
(624,903)
38

(224)

579,389
(41,635)

219,056

338,789

9,647,573



I SCHEDULE
FRAMT As on FAIRART As on

31.03.2009 31.03.2008

(¥. TR ¥) (%. TR #)

(Rs. in thousand)

(Rs. in thousand)

I 15 - = b T &I
SCHEDULE 15 - INTEREST EXPENDED

) SRR U= &9/ Interest on deposits 48,855,948
) WRR Rerd Ja/3iR-6 IURI W) &1
Interest on RBI/Inter bank borrowings 642,833
) 3T/ Others 2,561,832
el / Total : 52,060,613
SR 16 - 9R=Emes @
SCHEDULE 16 - OPERATING EXPENSES
) SHERIT BT YA T S5 foIg draeT
Payments to and provisions for employees 8,739,384
Iy HTST, B UG LT/ Rent, Taxes and Lighting 1,359,285
Iy H&oT 3R @I @Rl / Printing and stationery 190,474
IV) fasimos 8k ¥=IR / Advertisement and publicity 142,287
V) I o1 FHRT R 3rger / Depreciation on Bank’s property 563,187
VI) feerdl @ WA, 9 3R @4 / Directors’ fees, allowances and expenses 10,290
VII) oiET UieTh! @ BN 3R = / Auditors’ fees and expenses 143,488
(ITET AT gieTdh! Afed) / (including branch auditors)
VIR ¥R / Law charges 84,900
IX) $T%, TR, Sellh 1S / Postages, Telegrams, Telephones etc. 227,799
X) #HXHEI 3R 31N&TUT / Repairs and maintenance 245,325
XI) €1/ Insurance 753,113
XIl) =g g4 / Other expenditure 1,534,852
el / Total : 13,994,384
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43,059,785

217,449
1,711,561
44,988,795

6,898,806
1,238,693
169,535
154,100
531,485
8,998

148,742

109,081
180,560
213,820
675,402
1,246,612

11,575,834
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Schedule 17 - SIGNIFICANT ACCOUNTING POLICIES

1.
@

(ii)

21
@

(ii)

(iii)

2.2
0
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General:

The financial statements have been prepared by following
the going concern concept on historical cost basis unless
otherwise stated and are in conformity with the statutory
provisions and Standard Accounting Practices in India.

The financial statements also conform to the guidelines
issued by the Reserve Bank of India (RBI) from time to
time in respect of income recognition, asset classification,
provisioning and other related matters.

Transactions involving Foreign Exchange:
Branches / Offices outside India

Foreign Branches are classified as “Non-integral Foreign
Operations” and their financial statements are translated
as follows:

¢ Both monetary and non-monetary Assets and
Liabilities as well as Contingent Liabilities at the
closing spot rates notified by the Foreign Exchange
Dealers Association of India (FEDAI) at the end of
each quarter.

¢ Revenue items are translated at the quarterly average
closing rate notified by FEDAI at the end of respective
quarter.

¢ All resulting exchange difference is accumulated in a
separate account ‘Foreign Currency Translation
Reserve’.

Operations of representative offices abroad are classified
as “Integral Foreign Operations” and their financial
statements are accounted for as follows:

¢ All monetary Assets and Liabilities, Guarantees,
Acceptances, Endorsements and other obligations are
translated to Indian rupee equivalent at the spot
exchange rates prevailing at the end of each quarter
as per FEDAI guidelines.

¢+ Non-monetary items are translated at exchange rate
prevailing on the date of transaction.

¢ Revenue items are accounted for at the exchange
rates prevailing on the date of transaction.

¢ All resulting exchange differences are accounted for
in Profit & Loss Account.

Advances will be classified under categories in line with
those of Indian Offices. Provisions in respect of advances
will be made as per the local law requirements or as per
the norms of RBI, whichever is higher.

Branches in India

Foreign currency balances whether of assets or liabilities
[including deposits mobilized under FCNR Scheme, EEFC
Scheme, RFC Scheme etc.] and outstanding forward
exchange contracts are converted at quarter end rates as
advised by Foreign Exchange Dealers’ Association of India
(FEDAI).
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(vii)

The resultant profit/loss on revaluation of forward exchange
contracts and NOSTRO accounts is taken to revenue as per
FEDAI guidelines.

(if) Income and Expenditure items relating to foreign currency
are converted using the exchange rate prevailing as on
the date of transaction.

(iif) Acceptances, endorsements and other obligations
including guarantees are stated at FEDAI advised rates
prevailing at the end of each quarter.

3. Investments:

(i) The investment portfolio of the Bank is classified in
accordance with RBI guidelines under three categories
viz. “Held to Maturity”, “Available for Sale” and “Held for
Trading”.

(i) The disclosure of investments under all the three
categories mentioned above is made under six groups
viz. (a) Government securities (b) Other approved
securities (c) Shares (d) Debentures & Bonds (e)
Investment in Subsidiaries/joint ventures and (f) Others
(commercial paper, units in Mutual Funds etc).

(i) Investments classified as ‘Held to Maturity’ (other than in
Regional Rural Banks) are carried at acquisition cost. In
case the acquisition cost is higher than the face value,
the excess is amortized over the period remaining to
maturity and provision is made for:

¢ Depreciation in the value of debentures / bonds which
are deemed to be in the nature of advances by applying
the RBI prudential norms of asset classification and
provisioning applicable to advances.

¢ Diminution, other than temporary, in the value of
investments in subsidiaries / joint ventures.

(iv) Investments classified as “Available for Sale” are marked
to market scrip-wise at quarterly intervals and resultant
net depreciation is recognized and net appreciation, if any,
is ignored under each classification. The book value of
the individual scrip is not changed with the revaluation as
indicated above.

(v) Investments classified as “Held for Trading” are revalued
scrip-wise at monthly interval and resultant net
depreciation is recognized and net appreciation, if any, is
ignored under each classification. The book value of the
individual scrip is not changed with the revaluation as
indicated above.

(vi) Investments in Regional Rural Banks are valued at
carrying cost.

(vii) In respect of non-performing securities (where interest/
principal is in arrears for more than 90 days) income is
not recognized and appropriate provision is made for
depreciation in the value of the securities by applying
prudential norms of asset classification and such
depreciation is not set-off against the appreciation in
respect of other performing securities.
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(viil) Cost of acquisition of investments:

¢ is net of incentives/commission and front-end fees
received in case of securities subscribed, and

¢ excludes commission, brokerage, securities

transaction tax and stamp duty.

(ix) Profit/loss on sale of investments is recognized in the
Profit and Loss Account. An amount equivalent to the
profit on sale of investments under “Held to Maturity”
category is first taken to the Profit and Loss Account and
thereafter, appropriated to the “Capital Reserve Account”.

(X) For the purpose of determining market value of
investments, Stock exchange quotations or rates put up
by FIMMDA/PDAI are adopted. In absence of such
quotations/rates, the market value is determined by
applying appropriate Yield to Maturity rates as prescribed
by FIMMDA / PDAI or as per norms laid down by the
Reserve Bank of India.

(xi) As per RBI guidelines, the different categories of Swaps
are valued as under:

¢ Hedge Swaps

Interest rate swaps which hedges interest bearing assets or
liabilities are accounted for on accrual basis except the Swaps
designated with an assets or liability that is carried at market
value or lower of cost or market value in the financial
statements. Gains or Losses on the termination of Swaps are
recognized over the shorter of the remaining contractual life
of the Swap or the remaining life of the assets / liabilities.

¢ Trading Swaps

Trading Swap transactions are marked to market with
changes recorded in the financial statements.

4. Advances:

(i) Advances are classified as performing and non-performing
as per guidelines prescribed by RBI and are shown net of
provisions for non-performing advances.

(i) The provision made for standard advances (performing)
in terms of RBI guidelines is however included in “Other
Liabilities and Provisions”.

5. Fixed Assets:

(i) Premises including Freehold and other Fixed Assets are
stated at historical cost except certain premises, which
are stated at their revalued amount. Selection of assets
for revaluation is based on systematic basis. Revaluation
is made with sufficient regularity to ensure that the carrying
amount does not differ materially from the market value
at the Balance Sheet date. Some of the Premises of the
Bank experience significant and volatile changes in the
fair value, thus necessitating frequent valuation. However,
such frequent valuation is not done for items of Premises
where the changes in fair value is insignificant.

(i) Capital expenditure incurred during construction period is
included under ‘Other Assets’.
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at the rates and the manner prescribed in Schedule XIV
of the Companies Act, 1956 except that in respect of
ALPMs and Computers, where depreciation is provided
on straight line method @ 33.33% as per RBI guidelines.

In respect of revalued assets, the amount of additional
depreciation consequent to revaluation is transferred from
Revaluation Reserve to the Profit & Loss Account.

Premium on leasehold land is amortized over the period
of the lease.

Depreciation on Fixed Assets of foreign branches is
provided as per the applicable laws prevalent in that
country.

Intangible Assets (Computer Software)

Software for a computer that cannot operate without that
specific software is an integral part of related hardware
and is treated as fixed assets. Where the software is not
an integral part of the related hardware, computer software
is recognised as an Intangible Asset.

Computer software acquired from vendors is recognised
as Intangible Asset only if the value /cost of the software
is more than Rs.10 Lakhs. Such intangible assets are
amortised over its effective life subject to a maximum

ST 2 period of ten years.
7 . R-3fh snfert 7. Non-Banking Assets:
<l & e | 341?-111@3 IR=§fhT nfETat a1 W g g Non-Banking Assets acquired in satisfaction of claims are
forar srar 21 stated at cost.
8. HHANY 1Y : 8. Employee Benefits:
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(iv)  SreuTafe HHART o9 Bl I 99 b A1H Ud BT @A A (jy)
T g 7 AR F gdR @ A7 o @ R ad $

AR e AW gerT @Y St 2

9. I 3R = BT AN 9.

The Bank has applied Accounting Standard 15(Revised)
- Employees Benefits, issued by the Institute of Chartered
Accountants of India, for recognition of its liabilities in
respect of employee benefits.

Liability towards long term defined employee benefits -
Pension (New), Pension (Old), Gratuity, Leave
Encashment, Leave Fare Concession and Sick Leave are
determined on actuarial valuation by independent
actuaries at the year end by using Projected Unit Credit
method. Liability so determined is funded in the case of
Pension (New) and Gratuity, and provided for in other
cases.

In respect of Provident Fund, the contribution for the period
is recognized as expense and charged to Profit & Loss
account.

Short term employee benefits are recognized as an
expense at an undiscounted amount in the Profit and Loss
Account of the year in which the related services are
rendered.

Recognition of Income and Expenditure:

ffoRad & aretar smg-ary o1 R SUFY MR W fHaT ST g Income and Expenditure are accounted for on accrual basis
other than those stated below:

) oruarsy Tl & WU # fied Ml W @ e (i)
3TV 31T T Il bt AT b AR fomar Sam 21
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Interest and Other Income on advances classified as non-
performing assets are recognized to the extent realized.
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11 . e o 11.

Income from interest on refund of Income Tax and Interest
Tax are accounted for in the year the order is passed by
the concerned assessing officer.

Expenditure on Follow on Public Offer is considered as
Deferred Revenue Expenditure and is amortized over a
period of five years.

Taxation

Provision is made for both current tax (including Minimum
Alternative Tax - MAT) and deferred tax. Current tax is
provided on the taxable income using applicable tax rate
and tax laws. Deferred Tax Assets and Liabilities arising
on account of timing differences and which are capable of
reversal in subsequent periods are recognised using the
tax rates and the tax laws that have been enacted or
substantively enacted till the date of the Balance Sheet.
Deferred Tax Assets are not recognised unless there is
“virtual certainty” that sufficient future taxable income will
be available against which such deferred tax assets will
be realised.

Minimum Alternative Tax (MAT) credit is recognised as an
asset only when and to the extent there is convincing
evidence that the company will pay normal income tax
during the period specified under the Income Tax Act 1961.

Net profit:

et e FreferRad & TReper &b gedrd & 2 fihar o @ : The net profit is arrived at after considering the following:

(i) ifafdres smemsii & STHR Mg &) (JMRAfid &) wfzd), ()

Provisions for Income Tax (including deferred tax), Fringe

34§q'1ﬂ T B q2AT AURY PR g—g' PIECIE] Bengfit Tax and Wealth Tax in accordance with the statutory
requirements.
(i) i/ w gragE (i) Provisions on advances / Investments.
(iii) ICEEl e A FEIST (iif) Adjustments to the value of investments.
(iv) TR QoI TR TRTRTal 3 iR (iv) Transfer to Provisions and Contingencies.

(V) 3 9M=T el A9 Taem V)
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SCHEDULE - 18 NOTES ON ACCOUNTS

1. (i) Adequate provision has been made in respect of
Performing and Non-performing Advances in terms of
Reserve Bank of India (RBI) guidelines.

(i) Prudential Floating Provision of Rs.48.00 Crores
(Previous Year Rs.48.00 Crores) is held as at
31.03.2009 in respect of gross Non-performing
Advances over and above the minimum provision
prescribed by RBI with a view to strengthen the
financial stability of the Bank.

2. () Under Inter-Branch reconciliation, initial matching of
entries has been done upto 31.03.2009. Reconciliation
of unmatched entries with the balance in Branch
Adjustment account and transactions between Head
Office and branches including branches inter-se is in
progress. Further, in terms of RBI's circular,
segregation of debit and credit entries in Inter Branch
Account pertaining to the period upto 30.09.2008 and
remaining outstanding as on 31.03.2009 have resulted
in net credit, hence no provision is required.

(i) At some branches, preparation of details / balancing /
reconciliation of accounts relating to Deposits,
Advances, Balances with Banks and NOSTRO
Accounts are in progress.

Since substantial progress has been made in the above areas,
the management is of the view that the impact of reconciliation,
if any, on the accounts of the Bank will not be material.

3. The provision for income tax (including deferred tax)
aggregating to Rs.750.05 Crores (previous year Rs. 449.65
Crores) held is considered adequate by the Bank after
taking into consideration various judicial decisions on
disputed issues.

4. (i) Certain premises were revalued on the basis of the
reports of the approved valuers during the year ended
on 31.03.1997, 31.03.2005 and 31.03.2007 and
upward revision amounting to Rs. 125.99 Crores
(commercial and residential), Rs.370.08 Crores
(commercial and residential) and Rs. 298.32 Crores
(commercial) respectively had been credited to
Revaluation Reserve. Depreciation on Revalued
premises is worked out each year on its written down
value. Additional depreciation of Rs.4.93 Crores
(previous year Rs.5.19 Crores) due to revaluation has
been transferred from Revaluation Reserve Account
and shown in Miscellaneous Income under the head
“Other Income” included in Schedule No. 14 item (Vvii).

(i) Depreciation has been charged on composite cost of
Land and Building, where cost of land is not available.

(iif) Premium on leasehold land has been amortized over
the period of lease, based on cost or written down
value, where original cost is not available.

(iv) Forthe following properties registration formalities are
yet to be completed:

a. 2residential properties consisting of 39 flats amounting
to Rs.0.86 Crores (Previous year Rs.14.56 Crores).

b. 2 leasehold properties amounting to Rs. 0.31 Crores
(previous year Rs.0.31 Crores).
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(v) o onfral |fed o ol 1 farvr feead © -

v)

Other Assets include intangible Assets , details of which

are as under. )
(3. BIS ﬁ) / (Rs. In crore)

JexYT / Particulars 2008-09 2007-08
3121 29 / Opening Balance 12.85 0.00
99 & SR SIS / Additions during the year 2.73 14.26
99 & SR uReNAT / Amortized during the year 3.20 1.41
gfI 919/ Closing Balance 12.38 12.85

10

(i) ©.0.44 a1 (fFrd a¥ ©.0 .44 a31s) & $ifdhd o &
e & ddy 7 §a 31 ot Repwa/afcfirde e &
gl

(ii) TIRT, Racg f$d=Rl qen sfaadt ¥ IS Rgerd e/
FR Bt ve @t gMet afza R & amer e
P a1 5. 657 24 ors (favd 99 ©. 660.29 i)
<&

(i) AR Rofd 9 & femmfies & sgaR v, 228.70
RIS (fvra a8 3. 10.14 IRIs) 3 R, o & “Bes
T ARy oft wfergforll @t et | 89 arel @ @
F IR, BT SN IR @ sfaRa faar w2

(iv) ST f Aeayqel orkar fifa s 3(H)(i) # SfeafRad
2, “gee ¢ TGRS Aol & At H a9 F SR IR
affar & Sifdd geu & HIR . 91.30 BT (RAwa ad
$.108 45 axrs) @ TR o T 2 am
e W oy ¥ "eraR WIRTH F MEgER o-
BT Tt & “forder 1 ¥ & fafemT & gaea |
BN & w9 ¥ gt T 2

Jo 7 af & IRE AR R & fog @1 fadyor 72
fpar 2 ofR 7 8 foreft R &1 wfayfrasvor fomam 21

q§ &% IRM, 9% 7 9.28% 7T 99 o X | 15 a9 9t 21l 29
g 10 a¥ & 91g 97 feeg & 9 %. 500 RS &
iR AR R 11 qfe, 9.23% wfy 9§ & <= ¥ 10 a§
P 3afy, srafa a¥ 2019 ¥ uRuag 8 drel, & forw . 400
PRI BT T 01, 9.20% T a9 & R ¥ 3. 150 IR &
gHdfed WRU=gardl S s¥ghe (agdieiens) e | (e af
10% 9f3 a9 & fRR =X ¥ 3. 500 FRIe &b Falferes fear ||
gis AR VIl Jerw 1Y ) |

AJRHT # SfaR-d FeUIRIAT YHUIS & HRUT %. 480.00
s (g 9§ 3. 2400.00 ox1$) &) IRy ofireT 71

AR R 9@ A e 9T &1 & 918, 99 & SR
Y4 gsce SSRad a4 fol. (Jamsdivd) & faeas &1
3o e o |

Cd6 7 PR SfET wEeE $ eEeE gg SN @l

THTHTACH HTRIET wiehid & drer Rived §Eer & wU
H frgeh fhar 21 degaR, URIfe MER W JTRRAfT
31.032009 q% IR &t 916 IERN 3R th Heol
FIferd Bl AEGE & Ted gRanfed R &1 Tl $u
JoTTerSTd IR-FHTEgd wfafeedr off, R o & faer
T <1 38T € | WitedIR & TR A $O AR H oo

5.

6.

8.

9.

10.
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(i) Inrespectof Investments of face value of Rs.0.44 cores
(Previous year Rs.0.44 Crores) the Bank is yet to re-

ceive scrips / certificates.

Total Investments made in shares, convertible deben-
tures and units of equity linked mutual fund / venture
capital funds and also advances against shares ag-
gregate to Rs.657.24 Crores (Previous year Rs. 660.29
Crores).

(ii)

(iif) As per RBI guidelines, an amount of Rs. 228.70 Crores
(Previous Year Rs.10.14 Crores) being an amount
equivalent to the profit on sale of ‘Held to Maturity’
category securities is transferred to ‘Capital Reserve
Account’.

(iv) In respect of ‘Held to Maturity’ category as stated in
significant Accounting Policy No. 3 (C)(i) the excess
of acquisition cost over the face value of the security
amortised during the year amounts to Rs.91.30 Crores
(Previous year Rs.108.45 Crores) has been netted off
from interest on investments and shown under “Income
from Investments” in Profit and Loss Account in terms
of RBI direction.

The Bank has not made any financing for margin trading
during the year and also not securitised any assets.

During the year, the bank has raised unsecured Upper Tier
Il Bond of Rs. 500 Crores @ 9.28% p.a. for a period of 15
years i.e., maturing on 2024 with Call Option after 10 years,
subordinated debt of Rs.400 Crores @9.23% p.a. for a
period of 10 years i.e., maturing on 2019 and Innovative
Perpetual Debt Instrument (IPDI) of Rs.150 Crores
@9.20%. (Previous year Subordinated Tier Il Bond series
VIl raised to the extent of Rs.500 Crores at a fixed rate of
10% p.a.).

Advances include Rs.480.00 Crores (Previous year Rs.
2400.00 Crores) on account of Inter Bank Participation
Certificates.

After obtaining approval from the Reserve Bank of India,
final adjustment of amalgamation of erstwhile United In-
dustrial Bank Ltd. (UIBL) was made during the year.

The Bank has appointed TCS as System Integrator for
implementation of Core Banking Solution of the Bank with
FMNS as operating platform. Accordingly, CBS was rolled
out at 916 nos. of branches and one Zonal office across
the country as on 31.03.2009. There were certain systems
created unreconciled entries which are being attended to
separately. Processing of transactions could not be car-
ried out correctly due to software bugs at some branches.



I Wi 1 Sip TR A eI [T ST Febl | I Hgerel w9 A
IR = eXEMa I fhaT T ¥ 1 weEE @ fd ©
9% ORI fdaver W g A 1@ Tel 2rm |

1. qRd® & feenfcell & AR gHcidro

Every efforts have been made to rectify them manually.
The management is of the opinion that it will not have any
material effect on the financial statements.

11. Disclosure in terms of RBI guidelines:

11.1 it 11.1 Capital
qg 31.03.2009| 31.03.2008 Items 31.03.2009 |31.03.2008
) ITRTSAR (%) 13.11% 11.99% i) CRAR (%) 13.11% 11.99%
i) HHIRIRTSR - Ev- | Yot (%) 8.01% 7.71% | |i) CRAR - Tier | Capital (%) 8.01% 7.71%
i) WHMRTR - ERR- 11 (%) 5.10% 4.28% | |ji) CRAR - Tier Il Capital (%) 5.10% 4.28%
v) R ERPR P AU 55.23% 55.23% |  liv) Percentage of the shareholding
B mfcreraar of the Government of India 55.23% 55.23%
iv)  ETER-1 ol & W F SR v) Amount of subordinated
T S WIS H0T Bt 150.00 I perpetual debt raised as
IR (3. TS ) Tier-l capital (Rs. in Crores) 150.00 NIL
vy de | il R . 2761.90 1861.90 | |V} Amount of subordinated debt
T ERE O A IR ' ' raised as Tier-l capital
(3. 3RS ) (Rs. in Crores) 2761.90 1861.90
11.2 fo@e . NS A
( ¥ ") 11.2 Investments (Rs. in crore)
Al 81.03.2009 | 31.03.2008 105 31.03.2009 | 31.03.2008
(1) Fraei & geu (1) Value of Investments
(i) el &1 dJea 1o (i) Gross Value of Investments
(®) 9Ra A 30081.35 | 23722.28 (a) In India 30081.35 23722.28
(@) WRT A e IR = (b) Outside India NIL NIL
(ii) 3raerd =Y WTaET (i) Provisions for Depreciatior]
(®) wRaH 430.30 322.03 (a) In India 430.30 322.03
(@) TRG F Y el = (b) Outside India, NIL NIL
(iiiy frerent &1 Fraat o (i) Net Value of Investments
(@) 9Ra H 20651.05 | 23400.25 (a) In India 29651.05 23400.25
(b) Outside India, NIL NIL
(.a) A Q#;m 5 £ T (2) Movement of provisions held
(2) Fraei w arci&m AU towards depreciation on
BIECISRCIRSERE investments.
(i) s 9y 322.03 303.80 (|) Opening pa_lance 322.03 303.80
(i) S < Y T e 112.06 | 20.40 (i) Add: Provisions made
e s during the year 112.06 20.40
(i) =T k4 ® (i) Less: Provisions utilised
ferq ST faan T saer 3.79 2.17 for write off of investment 3.79 2.17
(iv) sfaem 430.30 322.03 (iv) Closing balance 430.30 322.03
11.2.1 39 A9eA (%. w9rs #)  11.2.1Repo Transactions
(Rs. In crore)
Minimum Maximum | Daily Average | As on
a4 & IR | 9§ F SRE a8 & SR | ZrRIf outstanding |outstanding | outstanding |31.03.09
=IH JHTT | AR qera | < s o] 31.03.2009 during the | during the |during the year
year year year
Y % ofeefd  100.00 | 2400.00 | 336.00 = Securities
PR sold under
Srafirai repos 100.00 2400.00 336.00 NIL
Securities
Rawi Y91 & | 150.00 300.00 1.23 Nl purchased
St @) under
wfrfrer reverse
= repos 150.00 300.00 1.23 NIL
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11.2.2 IR-TATANR fa9r 9IdHiferal / Non-SLR Investment Portfolio

i) TR-TAUAIR 499 & IRidaaR Fee fadie 31.3.2009 o a2nRART Issuer composition of Non SLR investments as on 31.03.2009
(o. IS ﬁ) / (Rs. In crore)

< Rryfert @ < Rl @ Wt aRefE @ @
No| Issuer Amount Extent of Extent of ‘Below Extent of Extent of
Private Investment ‘Unrated’ ‘Unlisted’
Placement Grade’ Securities Securities Securities
D] @ 3 4 ®) (6) 7
0] Tﬁ@:@[ / PSUS 1302.51 385.25 =/ NIL 11.49 77.63
(i).| fo=fra <=ert / Fls 583.47 251.21 I/ NIL 24.96 58.35
(i) Eeg / Banks 447.93 325.36 =/ NIL ¥/ NIL 3341
(iv)| Tsde BRURE
Private Corporate 451.95 135.00 =/ NIL 20.87 80.29
(V). STjEPﬂ. ATy
NEGSEE]
Subsidiaries / Joint
Ventures 87.62 87.62 =1/ NIL =/ NIL =/ NIL
(vi)] 31g/Others 5406.52 131.08 =1/ NIL =/ NIL =/ NIL
JUPcl/Sub-total 8280.00 1315.52 =/ NIL 57.32 249.68
e & o
NRIBICCIN]
Provision held towards
Depreciation (305.33) =/ NIL =/ NIL ¥/ NIL ¥/ NIL
Total 7974.67 1315.52 NIL 57.32 249.68
) RS 409.03 ) Shares 409.03
if) &4 I Td TS 2397.58 ii). Debentures and Bonds 2397.58
iii) Y Ud HYth IH 87.62 iii). Subsidiaries and Joint Ventures 87.62
iv) I 5385.77 iv). Others 5385.77
g,—(,[ 8280.00 Total 8280.00
i) fe-Froes R-taTaeR R (5. 7S #) ii) Non performing Non-SLR investments
) j (Rs. in crore)
feraron XTI Particulars Amount
eTferfar 01.04 2008 = .
a A 10.56 Opening balance as on 01.04.2008 10.56
01.04.2008 %1 9§ & SR uRaqe= 0.00 iy . .
Additions during the year since 01.04.2008 0.00
01.04 2008 &1 9§ & SR HH 4.52 . ) )
31.03.2000 B o Reductions during the year since 01.04.2008 4.52
= T N &fa- 6.04 Closing balance as on 31.03.2009 6.04
Rt 31.03.2009 T et H1aET 6.04 Total provisions held as on 31.03.2009 6.04
11.3. fevrzafed / Derivatives
11.3.1. BIRGS &X HYR/SATS &% WY / Forward Rate Agreement/ Interest Rate Swap (¥. B ¥ / Rs in Crores)
A% / Items 31-03-2009 31-03-2008
i) W9 BRI BT A HeTe
Notional principal of swap agreements _ ) 1000 2300
i) MR BRI & AT ARTaer (U= Je-dgarsii I g1 HA d
faher @ A1 SHH BN arel =el
Losses which would be incurred if counterparties failed to fulfil
their obligations under the agreements ¥/ NIL T/ NIL
if) Ty # e 89 R d% g1 qifsd dufas
Collateral required by the bank upon entering into swaps Banking Banking
iv) XY A g drel 0T SIRgT 1R |
Concentration of credit risk arising from the swaps ¥/ NIL T/ NIL
v) w9 g% P IfeUd Jed / Fair value of the swap book (88.03) (8.41)
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11.3.2 taad W R ¢SS & o fevmgafea : s (favma ad
: 3 )
1133 fIvrzafea d§ wRgw TaaioR & Hdftra YaciaRur

TUHD ABIBI :

¥ B o) IaT § gRemed B N drRIfEd & J1, he
3iffthe, firs oifftha wd 9o i & ©u # fawss fovar T ©
o g STRaTRicl v desra e & e uiie
AfpRY ye™ 5 T €1

¥ @ oot Aify § oy fexrsafeq forad, ST o1 fawg
&3, rgHIeT fhar afed o1 HHTS Fer iue dIsiRe |,
S PR AT T4 U A ST & A1 8 forrat
H <f$n 3g g ofterR aftia g1 iy 4 e w
AioTgest ¢fST dIsiier &1 argaT wRie/fds! g did 3@l g
TR & @WIe/R! Td U AEdl Bl 96 §RI 986 ¢ B
FHART & e fersdfed Sarg ya™ &=+ @l o oAl 21
e b UoieM dex S Mwifed wxar g Sefe e
3ifth¥T SfSTT g H o9 @l R &var & dor 3R arfaRd
fauer & & 1 SS9 SR WHeTRAT &) SIHGRT § AT
ST 8 | e Sfifth #1aeh SURoN Ter, THEITH, diUaiR, Beafddact
Td gReNET 9 & A1egH | <6 NMER W ol ad gg [y
SRaT &1 ft AT HRar 21 el @1 Ruifen SiRew e
faYTT B ®F S § S iR Ul S veue | Hefee feere
P AT B RIT MBI A [T BRIl &1 b Aifha
yferaelt wifeat | 9 Sl BT FUeRT ot 2|

o) MR Srerar el & wu H AHIfeee W, R aoTR 4o
AT AN § HH 3@l faxig fdavor # 9ok Jeg W e
SITET 8, 1 BISHR 1o aTell NIRRT 3rerar Il & ufRet
PR Tl ATST &R WY BT WG MR W @ag o ST
2 WY 9 B9 WX Y AT 1S Bl W9 b A Gferrd
BRIBTA 3] FRK/SIAA P AT BRIGIA H HH IR WIPpd
foram Sirem & 1 o @) wfuer wiféat 9 vd BRURE WRmd
g AT B ST dTell Sl AT TaRaIoR AHIl & 3fa) &l
21 3y s, Nt vd fvese & v ardy Red I,
SIS UG THSUHUHSIV §RT THI-I9YT W SN feenfaaer &1

11.3.2 Exchange Traded Interest Rate Derivatives: Nil (Pre-
vious Year: Nil)

11.3.3 Disclosures on risk exposure in derivatives

Qualitative Disclosure:

Operation in the Treasury Branch of the Bank are segregated
in three functional areas i.e. Front Office, Mid Office and Back
Office, which are provided with trained officer with defined re-
sponsibilities and back up roles.

The Treasury Policy of the Bank lays down the type of finan-
cial derivatives instruments, scope of usages, approval pro-
cess as also the limits like the open position limits, deal size
limits and stop loss limits besides delegated power for trading
in the approved instruments. The policy also allows purchase
/ sale of call or put options to hedge cross currency propri-
etary trading positions and to offer derivative products to its
customer subject to back to back covering by the Bank.

The Front Office takes positions and executes the deals while
the Mid Office monitors the transactions in the trading book
and deviations of excesses, if any, are bought to the notice of
higher authorities. The Mid office also measures the financial
risk for transactions on a daily basis through measurement
tools such as MTM, VAR, Convexity and modified durations.
The figures are reported to Risk Management division, which
appraises the risk profile to the Directors Committee on As-
sets and Liability Management. The Back office settles all the
deals with counter parties.

Interest Rate Swaps which hedges interest bearing assets or
liabilities are accounted for on accrual basis except the Swaps
designated with an asset or liability that is carried at market
value or lower of cost or market value in the financial state-
ments. Gain or Losses on the termination of Swaps are
recognised over the shorter of the remaining contractual life
of the Swap or the remaining life of the assets/liabilities. Trad-
ing Swap transactions are marked to market with changes
recorded in the financial statements. The counterparties to the
transactions are Banks and corporate entities and deals un-
dertaken are within the approved exposure limits only. The
guidelines issued by RBI, FEDAI & FIMMDA from time to time

STIART &7 S B | for recognition of Income, Premium and Discount are followed.
(. e ﬁ) Quantitative Disclosures (Rs. in Crore)
4. faavor H=AT ISl &) Sl.  Particular Currency Interest rate
%—\r@ﬁa %—\r@ﬁq No derivatives  derivatives
i) %-q Ea <q ( Rl el MRy ) (i) Derivatives
@) =gforT & forg = 1000 (Notional Principal Amount)
W‘ a) For hedging NIL 1000
@) k4 ﬁvrq T T b)  For trading NIL NIL
iy AR T Adbe droirer (1) (i) Marked to Market Positions (1)

%) AT (+) Nl Nl a) Asset (+) NIL Nil

@) A (_) e (88.03) b) Liability (-) NIL (88.03)
i) =T TR (2) NI = (iiiy Credit Exposure (2) NIL NIL
iv) = a% I % yfeerd & (iv) Likely impact of one percentage

. e 100%PVO1 change in interest rate (100*PV01)

H.W DT T4 ( PV ) a) on hedging derivatives NIL (0.26)
$) SRS 33 < W Gl (0.26) b) on trading derivatives NIL NIL
) ofe fevmgafes I Nl (v) Maximum and Minimum of
V) a9 % @R 9 T 100+PVO1 éLhOeO;F;ZrOl observed during L

zT) 3 9. EISEWQE[ e AT 3( 4 ?J)va a) on hedging NIL (0.26 )

gfom SERINE 0.26
q:q) a‘%'r[ W AT | 19T b) on trading NIL NIL
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11.4.1 Uy It (3. BTS H)
LiC) 31-03-09 31-03-08
)y fraer st # frad Ty (%) 0.72 0.80
iy UAGT B A (AdHd)
(%) o1 oY 101051  1093.59
(@) 9§ & IR uRagq 846.06  619.22
(1) 9§ & IRE HH (778.32) (702.30)
() sfa o 1078.25 1010.51
iy fraer TdT @1 HEeE
(%) 11 oY 399.81  440.19
(@) 99 & R uRad= 67.74  42.70
(M) 99 & SRE HH (45.44)  (83.08)
() sfa 9 42211 399.81
iv) TTAU & UTGETE B Adeld
(AF SMRATAT TR WG Bl BISHR)
(%) 1T oY 591.69  623.48
(@) 99 & SR fBY T grgEE 31323 268.55
(1) orfaR<s wmaa= &1 Ige 3%
IREED (263.28)  (300.34)
(=) sfer < 641.64  591.69

11.4 Asset Quality
11.4.1 Non-Performing Asset
(Rs. in Crore)

Items 31-03-2009 31-03-2008
i) Net NPAs to Net Advances (%) 0.72 0.80
ii)  Movement of NPAs (Gross)

(a) Opening balance 1010.51  1093.59

(b) Additions during the year 846.06 619.22

(c) Reductions during the year (778.32)  (702.30)

(d) Closing balance 1078.25  1010.51
iii) Movement of Net NPAs

(a) Opening balance 399.81 440.19

(b) Additions during the year 67.74 42.70

( ¢) Reductions during the year (45.44) (83.08)

(d) Closing balance 422.11 399.81
iv) Movement of provisions for NPAs

(excluding provisions on standard assets)

(a) Opening balance 591.69 623.48

(b) Provisions made during the year  313.23 268.55

(c) Write-off / write-back of excess

provisions (263.28)  (300.34)

(d) Closing balance 641.64 591.69

SRISHIST/SHISTIRT & 9T Ud o= il § arRd swfauy
IR & w7 H $.14 50 s (fd 99 $.19.01 axrs) @t fd

A sum of Rs. 14.50 Crores (Previous Year Rs.19.01 Crores)
has been netted with gross advances on account of receipts
from DICGC / ECGC and certain amounts held in other liabili-

B ehel ARH P W ST f&ar 71 | ties.
1142 =01 gaifeq 11.4.2 Loan Restructuring
11.4.2.1 39 %01 KA1 &1 @RI e gvie fdam | g 11.4.2.1 Details of Loan Assets subjected to Restructuring
(. oIS #H) (Rs. In crore)
e TRy Tenferfy Item As on As on

31 #rd 2009 31 A 2008

31-03-2009 31-03-2008

() TS, QAR g IReIR

B TS T NI B HoI AR 3229.74 1073.51

- R @ AR & s 394.45 371.39
(i) gTfe, gAfERer, g

Pl TS AP M BT oA AR 3189.84 1016.74

- R @ AR & s 394.45 361.79
(i) gTied, gAffaRe, qTweE @t

TS IS ATRTAT BT Pl IR 37.66 47.17

- R @ AR & sfia 0.00 0.00
(v) TS, qAMERY, qTOReEIRE B

g wfere ikl & gt Ay 2.24 9.60

- o | ISR & sidid 0.00 9.60

e () = (i)+Gii)+(v)

i) Total amount of loan assets
subjected to restructuring,

rescheduling, renegotiation; 3229.74 1073.51

- of which under CDR 394.45 371.39
ii) The amount of Standard assets

subjected to restructuring,

rescheduling, renegotiation; 3189.84 1016.74

- of which under CDR 394.45 361.79
iii) The amount of Sub-Standard

assets subjected to restructuring,

rescheduling, renegotiation; 37.66 47.17

- of which under CDR 0.00 0.00
iv) The amount of Doubtful assets

subjected to restructuring,

rescheduling, negotiation; 2.24 9.60

- of which under CDR 0.00 9.60

Note: (i) = (ii)+(iii)+(iv)

123




98 & IR GTIfST fHy 7g @i &1 faa=07 / Particulars of Accounts Restructured during the year
(o. I ﬁ) / (Rs. In crore)

GISIEIN THUAS 0T 3 Pl
CDR SME Debt Others Total
GE| e d gifed
Mechanism | Restructuring Restructuring
g a - .
aE o SYRGATS &I A= / No of Borrowers 0 3666 35390 39056
T T / Amount Outstanding 0.00 159.36 2372.62 2531.98
Standard Advances
Restructured | QTN g3 IR/ Sacrifice 0.00 0.79 2.77 3.56
gifea YRGS &I &1/ No of Borrowers 0 39 260 299
g T / Amount Outstanding 0.00 6.23 23.75 29.98
Sub-standard Advances
Restructured | AT B8 <TefT/ Sacrifice 0.00 0.00 0 0.00
JTfT Wfe™ | SeRedlell @1 @1/ No of Borrowers 0 21 380 401
Sip] .
b g T / Amount Outstanding 0.00 0.16 2.08 2.24
oubtful Advances
Restructured T g8 A/ Sacrifice 0.00 0.00 0 0.00
SURGAI3i Bt @/ No of Borrowers 0 3726 36030 39756
Pl /Total |g@mET ART / Amount Outstanding 0.00 165.75 2398.45 2564.20
@t g8 Ieh / Sacrifice 0.00 0.79 2.77 3.56
I @l | Wt iR gwctnvor
Additional disclosures regarding restructured accounts (5. HRIS ﬁ) / (Rs. In crore)
%Y W. e IhRUl = Rty
Sl. No Disclosures Number Amount
1 S @ 1 Ricder,2008 @ genfRufy A o 396 gifed

2g 31.03.2009 I& UIal ATde=

Application received up to 31.03.2009 for restructuring,
in respect of accounts which were standard as on
September 1, 2008. 39778 2764.47

2 (1) % &, 31.08.2009 &1 FenfRyfer srgAlfad vd fhanf<ad w=rai &
AT q1 SN AR e gfaer gq ure 81 1g 91 gl U Bl AR
BT AMS NETAT & w9 § Fihd by MU § |

Of (1), proposals approved and implemented as on 31.03.2009

and thus became eligible for special regulatory treatment and
classified as standard assets as on the date of the balance sheet. 39056 2531.98

3 (1) % &, f3. 31.03.2009 &1 aenfRufcr ergAifad g franfd v afes
g A soft 7 Safya =&t ey s 9w |

Of (1), proposals approved and implemented as on 31.03.2009

but could not be upgraded to the standard category. 700 32.22

4 (1) # ¥, vfeparma/fharere & fdiid & U URaTg S gormfRufa
31.03.2009 &1 9% & |

Of (1), proposals under process / implementation which were
standard as on 31.03.2009. 19 137.20

5 (1) 5 9, ufparTa/fpard & ofdiid & U uward o genfRufa 31.03.2009
BT T B Y g Yol & ot fparaes R R AMe ki & v |
G fhar ST FHd & |

Of (1), proposals under process / implementation which turned
NPA as on 31.03.2009 but are expected to be classified as standard
assets on full implementation of the package 3 63.07
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114 .3 iy qafmio % R qafmio dud / gRgRrezor

11.4.3 Details of financial assets sold to Securitisation /

& =0 T8 it snfRml &1 = Reconstruction Company for Asset Reconstruction
(3. BIS fl) (Rs. In crore)
Ha / Item 2008-09 2007-08
) @€l B |@@ / No. of Accounts 21 1
i) TERR / MRt B A A Wil BT AHA I (VG TSTHR)
Aggregate value (net of provisions) of accounts sold to SC / ARC 0.11 119.04
i) Pl uferedt / Aggregate consideration 20.00 119.04
iv) forra a9 9 ofaRd fFd M @rdl & A H awen T AR AR
Additional consideration realised in respect of
accounts transferred in earlier years 0.00 0.00
v) Faa € @ ) pa am/E
Aggregate gain / loss over net book value 19.89 0.00

1144 @& 15/ 990 78 oois facita duRRrl &1 faasor

: 7 (Frsen ad : ¥)

11.4.4 Details of non performing financial assets purchased /
sold: Nil (Previous Year: Nil)

11.4.5 ¥ MRRTAT 9= yraen 11.4.5 Provisions on Standard Asset
ey 2008-09 2007-08 Item 2008-09 2007-08
HE MRTAT % foTg Iraer 20.01 56.36| |Provisions towards Standard Assets 20.01 56.36
EERIDECEUIC] Business Ratio
e 2008-09 | 2007-08 Items 2008-09 | 2007-08
] i) Interest Income as a percentage
i) eriea MR @ uferddr & to Working Funds 8.67% | 8.34%
™ H S Y 8.67% 8.34% (i) Non-interest income as a
i) R MRy @ ufoeraar & percentage to Working Funds 1.34% 1.30%
wY H W‘W_W 1.34% 1.30%  {iii) Operating Profit as a percentage
iii) PR ARt @ gferdar to Working Funds 2.24% | 2.00%
& T J aRATTTI @ 2.24% 2.00%  {iy) Return on Assets 0.90% | 1.32%
iv) Ml R it 0.90% 1.32% ) Busi © s ol
AR e v) Business (Deposits plus
V) ?ﬁ Rr o o) 706 Lacs | 604 Lacs Advances) per employee 706 Lacs | 604 Lacs
vi) IR BHARY oy 3.75 Lacs| 4.85 Lacs vi) Profit per employee 3.75 Lacs| 4.85 Lacs
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11.5 3T <uaT weed / Asset Liability Management
Tl wd <aansit @t wfag wel w1 uRuaddr dest / Maturity pattern of certain items of assets and liabilities

(. ®US # /Rs. in crore)

aRueaar Yo facett a1

Maturity Pattern Foreign Currency

TI3H 9%<c) SRR Ifm e SR It LUy

Time buckets) Deposits Advances Investments Borrowings Assets Liabilities

1d 14 fe CY 4485.57 4088.15 6094.29 139.25 212.21 270.75

1 to 14 days PY 1131.16 1510.03 543.70 1471.00 183.76 150.33

15 9 28 o9 CY 1525.16 2206.50 157.74 91.30 136.65 100.35

15 to 28 days PY 2296.80 1080.50 240.72 - 15.53 13.96

P9 f&= 3k 3 A1 o)

P9 days and upto CcY 4027.31 4602.16 655.28 200.83 362.36 270.06

8 months PY 4663.32 4994.92 269.52 295.37 21.11 52.46

B #ATE ¥ arfdre @ik

6 918 I

Over 3 months and CY 10040.96 5209.17 1162.30 121.54 297.60 373.03

upto 6 months PY 6369.52 4863.33 1099.19 - 64.80 32.19

6 ATE ¥ arfdre @ik

1 af 9@

Over 6 months and | CY 12906.78 3183.52 2023.32 313.93 203.65 239.82

upto 1 year PY 17886.04 3697.43 2592.44 - 7.34 31.51

1 af 9 1 8

B af d&

Over 1 year and CY 36554.81 18513.48 2262.88 18.00 0.00 13.21

upto 3 years PY 14021.20 16513.90 2759.77 6.00 - 31.45

B a9 I aIferd 3R

JELIGED

Over 3 years and CY 6566.23 6273.42 3987.87 12.00 25.66 2.05

upto 5 years PY 9533.06 5763.46 3210.55 8.00 30.65 11.41

5 Y | 31ferd CY 8864.97 14725.36 13307.37 40.19 50.53 0.00

Over 5 years PY 15715.28 11294.90 12684.36 11.63 5.49 5.37
CY 84971.79 58801.76 29651.05 937.04 1288.66 1269.27

@1 / Total PY 71616.38 49720.47 23400.25 1792.00 328.68 328.68

Fenfeufa 31.03.2009 & nfRET vd <garei & gRyaaar The above disclosure regarding maturity pattern of assets and
Yot & IR § SUYH THHI §F gRT EHfera THBRT 9¥ liabilities as on 31.03.2009 are based on the information
smeRa B compiled by the Bank.
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11.6 TUHFUISIY / Exposures
Y¥9ST &7 Bl YRIUSIR / Exposure to Real Estate Sector (3. BRI H) / (Rs. In crore)

116.1

2o} / Category 31-03-2009

31-03-2008|

(i)

%) Ycgel TaRTUIOR / A) Direct exposure

BT 9@ -/ (i) Residential Mortgages —

IR 39 Reraeh duft = dus gr1 goiaan sfovfa 2,51 SuREdl & $eol | I arell © a1 fhvrl W g1

Lendings fully secured by mortgages on residential property that is or will
be occupied by the borrower or that is rented 3173.14 3167.00
- 5 ad 9 $.20 g & & AIRRIG STar kol
-of which individual housing loans upto Rs. 20 lacs 2972.00 2952.20
(ii) @O g-ueT / (i) Commercial Real Estate —
- SYR qIOISTS Y-TaT (Hraferd Wad, Gasl ARG LI, Jgei anficas
IRER, ggmRaiiRe Rerrlt wad, sgfRreR aiftioae aReR, ofeifie s
T R, gled, 4 i, faer d B anfe) o) due gRT iy €1
TFAaoR # IR-MAfY smenRa (vuwd) e enfivet €
Lendings secured by mortgages on commercial real estates (office buildings, retail space,
multi-purpose commercial premises, multi-family residential buildings, multi-tenanted
commercial premises, industrial or warehouse space, hotels, land acquisition, development
and construction, etc.). Exposure includes non-fund based (NFB) limits; 2568.59 2192.03
(iii) dorep g1 Wl ufyfoRl (vadies) wd o afsfaed veuroRl @ e -
(i) Investments in Mortgage Backed Securities (MBS) and other securitised exposures —
%. Remeft /a. Residential 8.42 110.00
Q. 4oy ¥-duaT/ b. Commercial Real Estate. 5.99 = / NI
) 3Uce THUioR / B) Indirect Exposure
IS AT § (TAgIe) Td A fad wufi (gagwe) w A smenRa v IR-Fi smenRa vauor
Fund based and non-fund based exposures on National Housing Bank (NHB) and Housing
Finance Companies (HFCs). 1029.42 1710.02
11.6.2 Yol 99T # YRS / Exposure to Capital Market (5. TS F) / (Rs. In crore)
A 3.
Sr.No. HG/Item 31.03.09 31.3.08
i) gfFact eRRI, gRaca Iiel/feda=l dor sfaadt S=Ia Rigerd wei &1 Jiei H fHy
Y g e el g (e o=d: SRURE o1 § AR T81 &1 S |
Direct investment in equity shares, convertible bonds, convertible debentures 496.38 483.21
and units of equity-oriented mutual funds the corpus of which is not exclusively
invested in corporate debt;
i) SfFact RRT (smedlei/suaaidivy dfed), gRad= aisi vd fed=ri, sfaadt s+ @
RIgarel bl dI Jei H Faer 2g Afthdl @ TRl & gad A
Advance against share /bonds/debentures or other securities or on clean basis 0.02 0.02
to individuals for investment in equity shares(including IPOs/ESOPs), convertible
bonds, convertible debentures and units of equi_ty-oriented mutual fund;
i) 3=y fop=it wrator |, TRl wnfie ufayfcr & wu H 2R s yRedg afe srerar
gRac fEdaR srerar sfaact S Rigerd hel &1 Ifie off 9l 7, 3q A
Advance for any other purpose where shares or convertible bonds or convertible YT/ NIL ===/ NIL
debentures or units of equity-oriented mutual fund are taken as primary security;
iv) RRT B Fuiliae afayfir srerar aRed= e afe srerar aRed= g fSd=rT serar sfdadt s
RGN B gRT I A1 95 & o7 6wl 2q srifa et werfie afoyfa &1 ersax
RR/ARGT gie/aRad 1 fedar/sfdad! I Rgara hs ABMI &I qoid: Hax 78] a3 © |
Advance for any other purpose to the extent secured by collateral security of shares 160.84 177.06

or convertible bonds or convertible debentures or units of equity-oriented mutual fund
i.e. where the primary security other than shares/convertible bonds/convertible
debentures/units of equity-oriented mutual fund does not fully cover the advances;
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v) Wi B30 Pl I Td Aufera AIBM qm i dIdxi d HIdbe Hdbd B AR A SR ARl |

Secured and unsecured advances to stock brokers and guarantees issued on
behalf of stock brokers and market makers;

vi) AT ST B HHIEAT H T3 U B Sfaac] 2 Tadd & IAEH &b oIy HRUART Bl
SRR/ATS/fEdeR srrar 31 Ufryforl & arler g kT AT HRdigd e ol |
Loan sanctioned to corporate against security of shares/ bonds/ debenture

or other securities or on clean basis for meeting promoter’s contribution to the
equity of new companies in anticipation of raising resources

vi) TR sfaact uel/seyg & g Uil B qRe ROl

bridge loan to companies against expected equity flows/issues;

vii)  ¥RRT BT Wi $3g rar URETIg diel sfrdT gRady fSdeRi s sfaad! SHw ggard

Gl B Y $ A H Bl gRT <l T8 SFIERI Higgd
underwriting commitments taken up by Banks in respect of primary issue
of shares or convertible bonds or convertible debentures or units of equity

oriented mutual funds;

iX) Ao ¢S 7 Feid dIdR] Bl fa=HIv0T / financing to stock brokers for margin trading;

X) IeM goll (Y (dofigd vd IR-USiigd Q1) & A1 TauIoR &I Sfaact & FHaEe AT ST

31 I Yol SR TaTuIoR Sl & W1 (el Ud STl ]) SrguTer =g fwma # foranm Smom

all exposure to Venture Capital Fund (both registered and unregistered) will
be deemed to be on par with equity and hence will be reckoned for compliance

with the capital market exposure ceilings (both direct and indirect)

87.85 207.42

L/ Nil =T / Nil

=/ Nil =/ Nil

=/ Nil =/ Nil

I/ Nil =/ Nil

L/ Nil =T / Nil

Yoit ISR &1 Pl TadIe / Total Exposure to Capital Market

745.09 867.71

11.7.1 SIRgH JofiaR Eb_gff QER:ICi oIN / Risk Category wise Country Exposure

(3. BRI H) / (Rs. In crore)

ShiRgH 31.03.2009 Hi 31.03.2009 &I 31.03.2009 HI 31.03.2009 HI
syoft TFAaoR (foad) giRd yaeg= | TR (FRad) aIRe Wrae=
Risk Exposure (net) Provision held Exposure (net) Provision held
Category as at 31.03.2009 as at 31.03.2009 | as at 31.03.2009 | as at 31.03.2009
70y / Insignificant 1237.81 IR/ NIL 1250.04 ¥R/ NIL
%/ Low 999.54 I/ NIL 657.15 I/ NIL
A4 [ Moderate 40.48 I/ NIL 36.00 I/ NIL
319 / High 2.19 IR/ NIL 15.16 ¥R/ NIL
g8 3% / Very High 1.04 I/ NIL 0.13 I/ NIL
ufcreferd / Restricted 0.00 IR/ NIL 0.00 ¥R/ NIL
3iTh-shSe / Off-credit 0.00 I/ NIL 0.00 I/ NIL
%l / Total 2281.06 I/ NIL 1958.48 3 / NIL

11.7.2 §& X1 3ifrhfia Udha SuRGA AT (THETH), 99 SuREal A (Shdiva) &1 faawor - 3=
Details of Single Borrower Limit (SBL), Group Borrower Limit (GBL) exceeded by the bank — NIL

11.8 fafaw / Miscellaneous

11.8.1 9¥ & IR TG 2q 6 T wrae &1 1 / Amount of Provisions made for Income tax during the year:

(®. NS ﬁ) / (Rs. In crore)

f@=v1 / Particulars 2008-09 2007-08
JRIBR T UG / Provision for Income Tax 297.00 124.8
RN 307 g U198 / Provision for Deferred Tax 3.39 18.16
SIS @9 @R ¥ WTGYT / Provision for Fringe Benefit Tax 6.78 4.44
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11.8.2 WIR¥® §RT @Y Y &< : Y (fa71d 99 : )/ Penalties imposed by RBI : Nil (Previous Year: Nil)

12.  3IfaR<h gdtevor/ Additional Disclosures
12.1 & Ud g @ @ 0 {53 ) greumE $1 e e g o

The details of Provisions debited to Profit & Loss Account are as under :

(T. BRI H) / (Rs. In crore)

faamur / Particulars 2008-09 2007-08
(a) TAdg %q Yrayr_ / / Provision toward NPA 313.23 268.55
(b) a9 w® BIREIR %@ UTaer_ / Provision for Depreciation on Investment 357.49 20.40
(c) ®d SR B W@ / Provision towards Standard Assets 20.01 56.36
(d) 3TN %@ 19T / Provision towards Income Tax 297.00 124.80
(e) NTRATT AR NMRTAT / AT / Deferred Tax Assets / Liabilities 3.39 18.16
(f) 3Tuf oMY @R / Fringe Benefit Tax 6.78 4.44
(g) 3T/ Others 134.65 12.06
el / Total 1132.55 504.77
12.2 3ReR 9@ / Floating Provisions (3. SIS H) / (Rs. In crore)
faa=u / Particulars 2008-09 2007-08
(a) eReR U@e™ WA # 31T 9% / Opening Balance in Floating Provision Account 48.00 48.00
(b) T F SR fHI T AReR Traem= &1 gRHToTr
Quantum of Floating Provision made during the year >/ Nil =/ Nil
(¢) ¥ & SR ST SIS BT BT UG TS
Purpose and amount of draw down during the year >/ Nil >/ Nil
(d) eReR Uy W 3fa 9
Closing Balance in Floating Provision Account 48.00 48.00
12.3 7e® RrbEd / Customer Complaints
faa=u / Particulars 2008-09
(@) a9 & RH H Ay Rrapradi ot = / No. of Complaints pending at the beginning of the year 96
(b) ¥ &b SR uT Rrdradi @ =T/ No. of Complaints Received during the year 1814
() T ¥ SR AR ® 78 Rl @ W1/ No. of Complaints Redressed during the year 1802
(d) T & 3fd § @ffad Rremral @ W=/ No. of Complaints pending at the end of the year 108
12.4 §f%1 Meurer gRT RS ifdfaofa / Awards passed by the Banking Ombudsman
fa@wot /Particulars 2008-09
(@) T ¥ IRY H dRifaa T 5y T erffolt & e
No. of unimplemented awards at the beginning of the year =/ Nil
(b) ¥ & SRT BT AU gRT IR fHT T rfSfviaT @ wvemn
No. of awards passed by Banking Ombudsman during the year 05
(c) 99 & IRA HrEitad Y T il @t s
No. of awards implemented during the year 05
(d) 99 & 3id ¥ HrRiifaa 7 &y T ol o dwen
No. of unimplemented awards at the end of the year ¥/ Nil
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13. o1 AEdI & TR AT
% 7 AR ] TEIBR R §RT SR Ih oaT
AR (QUH) BT IguTe fhar & iR U oan Aal &
gragTl & AR ol wyadiaxor fay o €

13 1o /s 5 “srafd &g e o srerar g1, gd srafd wd
3R o Affea & gfRacs”

13. Compliance with Accounting Standards

The Bank has complied with the following Accounting
Standards (AS) issued by the Institute of Chartered Ac-
countants of India and the following disclosures are made
in accordance with the provisions of such Accounting
Standards:

13.1 Accounting Standard 5 “Net Profit or Loss for the
Period, Prior Period Items and Changes in Account-
ing Policies)"

tl—ci 3 & G&forg sy 3k &y ﬁ'}:ﬂT:rR’ g Income and Expenditure relating to prior period are as
under:
(5. Brs H) (Rs. In crore)
R i Particulars Amount
3T 1.26 Income 1.26
TG 8.09 Expenditure 8.09
e (6.83) Net (6.83)

13.2 oI AN & Fdg H QU 9 & faiid Tdhal AR TR
TS A Ha AT A1 Al 21 off AT FHeIdpRol B
TaeFHr a1 ot |

133 d& 71 oRar AME 15 (Yud 15) (HeNfd) & SreR
PHATRAT & ¥ BT 399 o &

I

d FATRRART T=get Yo AfdfE, 1972/ dere/
Ha1 Al & wraaml & ddy o HHeRAl B
A1 Ry srerar 9og ererar dar |AIS Ife & AHell #
TGS B YA BT & | TS & I &g b &b
sferar A giord e &1 weRama sridRe gwe g1 fhan
AT | § 59 M oA sfRre Ueget & ey H
3O IIA b THifhd & AER W FIAT & I8 odd
TS fRmTET § 6 srgeifed dWifehe gRT fham e
gl

9T (7E)

§% SATEEE 9% (HHar) U3 faframe, 1995 & sfaiia
I HHATRAT DI UM BT YA dal 8 osH 59
BT 9 S e Qa1 F 29.09.1995 Y AT 5B 7€ AT & |
9 IS 4 I 3R AEP a1 & YR W, Aa gk
g, S ot A 81, o Ry 7 g1 wHaRal o
HIRA® IR TR UL I BT I8 2 [gdsdiam-1995
P AT e HHART Aigsy [ § 6 & Sived &
uF 1 B | U & YA =] §% & ive 4 ghad
S &1 TR NidR® g¥e g1 fhar 9 €1 99 39
& & a7 e Yo & Hdw H U ST & Wit
P YR WR PRAT & I8 oI IAd fommel § et
SrAIfeT ey gRT fba Sire 2 |

YeE (RER)

HERA BT T UL BT I BRel & S 29.09.1995 4
Ugel 9 # Wil §Y € 3R 9 1fddrY it 01.07.1979 &t

13.2 Income items recognised on cash basis were either
not material or did not require disclosure under AS 9
on Revenue Recognition.

13.3 The Bank has accounted for employees benefits as
per Accounting Standard 15 (AS15) (Revised).

Gratuity:

The Bank pays gratuity in case of retirement or death
or resignation or termination etc. of its employees,
having regard to the provisions of Payment of gratuity
Act, 1972 / Service Awards / Service Regulations, as
the case may be. A fund created out of Bank’s contri-
bution is maintained by an in-house Trust for payment
of gratuity. The Bank makes contribution to this fund
on the basis of actuarial valuation of its liability in re-
spect of gratuity, which is conducted by an approved
actuary every quarter.

Pension (New):

The Bank pays pension under Allahabad Bank (Em-
ployees) Pension Regulations, 1995 to employees,
who exercised option under the Regulations and also
to Employees joining the Bank’ Service on or after
29.09.1995. The plan provides for a pension / family
pension on monthly basis in respect of these employ-
ees on their retirement / death, as the case may be,
based on the salary and qualifying service. Employ-
ees covered under ABEPR — 1995 are not eligible for
Bank’s contribution to Provident Fund. A fund created
out of Bank’s contribution is maintained by an in-house
Trust for payment of Pension. The Bank makes contri-
butions to this Fund on the basis of actuarial valuation
of its liability in respect of Pension (New), which is
conducted by an approved actuary every quarter.

Pension (Old):

The Bank also pays pension under its own Old Pen-
sion Scheme to members of Award Staff who were
recruited before 29.09.1995 and those Officers who
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3T I U Wl AAT Ualwd gY © | AR TR
TNENIR-1995 & 3feifd Uor &1 fdbed -2} faam &1
TE IR e Ao 7 &R o e Ao & siaia
U ST & ey H wrag dHifhd e & SMUR W
IRAT R TE T IS ferrel & foredt argeifed diwifers
R {51 ST 81 98 YaE 9% & AW-gi @d |
P ST & | U9 1 Y7 Aarfigel s eHarRal |
faffee orRiy o 8 W e s § 9 g
(qRT) o &g I=gSt @l IR e s B 2
a1l fevrn Rarrd (Teussd)

I8 GAGT FHATRAT BT UG BT K & 3R 3HH IeNAR
JHSIAI/AATS P JTAR FHI-FHY TR JATERMET Il
el & SR AIoT & Sfcia JumaRHifa  Hefea
HHINT & TRAR & T & F9e J fby 70 A= 2
B afgf e €1 98 IR Mt 1o @ ofR §e oo
IISHT & 3T aHrer fohmar RIma <udr & ey 4
wraem dHifhe eI % MR W FRAT T | I8 Houd
A% ot # foedt srgAifea diwifere gy fvar siman
Bl vUHl & AT e 9 & am-g @ |
foram <t 2

R G C A1k ke G G|

d  UAUHHl JIAHT BT SUANT PR dlel BHATRAT Bl
HAT P IR U b P 9 AfdHad 30 &A1 & |ifeR
3TADTR Y P THGIHROT DI STIAICT IS Bl § | HaT-igie
STyal Hg BIF R BHAR] P W H STHI ATADR BT,
dAfepas 240 faAl, iR @I Al srgwfa &1 Sl
2 [HHaRT §RT a1 I IR o7 & AFTel H ThaldRol
BI IR Y AIBR fFhTer & 50% 3R Afdrmas 120
oAl 9 Aiffa 21 I8 IR [ o 2 ok 9% 59
TSI b S ATDBI Tha DRV ST B HIg H HTaer
HifPe g & AER R PRAT & IJ§ oI IAD
el # e srgmifea dwifehs grT foam ram g1 0
AP APHGIBRU BT A db &b AT9-8I @Il A
[ERIRSISIRS

St ged

frdl HHaRT gRT fafdear JmeR R R B2l R I
S A I [T SR Bg U qadmsl & fofg
UEE PRl § S gaferd dar w@/fReml & gaR
39 21 ¥8 IR ffde Ao € ok §% swat urau
HifPe e & AER W HAT & I TAd re! d
et srgAifea dwifepe grT fobam STram 2 |

ST AT & TR § Ud oiar /e - 15 (JRafid),
b AR M T B ol qol gor-ud & Rifd
ISR ¥ $TR @Y &1 wdiéra fRafa Frafalea
ufsr ffdy

o qafeiRa = w 9w 7Y &1 RR sive e
YIP TIC Pl BT © Sl g (+11erd1 Bl 3rgaa wferferal #
e wvar 21 39 oAy &g e  fava w1y sfere™ @
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were recruited or promoted on or before 01.07.1979
and not opted for pension under ABEPR-1995. Itis a
non-funded scheme and the Bank maintains a provi-
sion on account of its pension liability under the
Scheme on the basis of actuarial valuation, which is
conducted by approved Actuary every quarter. Pay-
ment is made through Profit and Loss Account of the
Bank. The Pension is paid against specific request
from retired eligible employees, who are required to
refund the amount of gratuity to avail of Pension (Old).

Leave Fare Concession (LFC):

This facility is granted to the employees and extends
to reimbursement of travelling expenses incurred for
the family members of the employee concerned, as
defined under the Scheme, in terms of service rules
as amended from time to time as per Industry wide
Settlements/Awards. It is a non-funded scheme and
the Bank maintains a provision on account of it s li-
ability in respect of Leave Fare Concession under
the Scheme on the basis of actuarial valuation, which
conducted by an approved actuary every quarter.
Payment in respect of LFC facility is made through
the Profit and Loss Account.

Leave Encashment:

The Bank permits encashment of Privilege Leave
balance to it employees availing LFC facility, up to
the maximum limit of 30 days’ leave in a block of four
years of service. Encashment of privilege leave stand-
ing to the credit of an employee is also permitted in
case of retirement or death subject to a maximum of
240 days. In case of resignation from the service by
an employee, such encashment is restricted to 50%
of the balance of privilege leave subject to a maxi-
mum of 120 days. It is a non-funded scheme and the
Bank maintains a provision on account of its leave
encashment liability under the Scheme on the basis
of actuarial valuation, which is conducted by an ap-
proved actuary every quarter. Payment of such leave
encashment is made through the Profit and Loss
Account.

Sick Leave:

The Bank maintains a provision for its liability on ac-
count of any contingent arising out of employees
going on sick leave on medical ground, which is per-
missible in terms of prevailing service conditions /
rules. It is a non funded scheme and the Bank main-
tains the provision on the basis of actuarial valua-
tion, which is conducted by approved Actuary every
quarter.

In line with the accounting policy and as per the Ac-
counting Standard — 15(R), the summarized position
of post employment benefits recognized in the Profit
& Loss Account and Balance Sheet is as under:

Provident Fund:

The Bank pays fixed contribution to Provident Fund
at predetermined rates to a separate trust, which in-
vests the funds in permitted securities. The contribu-



& ®u A ARy fhar Simar § &R oy ok '1fy @ |
TIRT fhar ST B 1 S @ <IdT U RR 3fveE IF

e 2 |
dHiw® A / Actuarial assumptions:

tion to the Fund for the period is recognised as ex-
pense and is charged to the Profit and Loss Account.
The obligation of the Bank is limited to such fixed
contribution.

(3. BRI H) / (Rs. In crore)

faa=or / Particulars ST & &R / TYPE OF PLAN
-freg / Funded TR-ff¥reg / Unfunded
ENE] TTHTI Yo
(7F2m) JgA | TRdeRT | (RE) | TARHH | SR S
Pension Gratuity Leave Pension LFC Sick Leave
(New) Encashment (Old)
AT &% / Discount Rate 7.50% 7.50% 7.50% 7.50% 7.50% 7.50%
I B g X
- 20 a9 3l Ja1 qB
Salary Escalation Rate
-service up to 20 years 7.5% 7.5% 7.5% 7.5% 0.00 7.5%
- 9 918 B [qdT
- service thereafter 5% 5% 5% 5% 5%
B X/ Attrition Rate 10%o 10%o0 10%o0 10%o 10%o0 10%o
AT MRRTAT TR M BT JATRIT &
Expected Rate of Return
on Plan Assets 8% 8% 0.00 0.00 0.00 0.00

) A P TG Jod § aRaw ¢

A) Change in the present value of Obligation:

(®. RIS ﬁ) / (Rs. In crore)

faaxor / Particulars

JISHET BT bR / TYPE OF PLAN

%) f3. 01.04 2008 &7 enfRufer fidian
a) PVO as on 01.04.2008

) IS AT / b) Interest cost

) =Te] |l AT / ¢) Current Service Cos
") U<l oM/ d) Benefits Paid

) qegaT R dHiEHD eI/ (31frar)

e) Actuarial Loss/(Gain) on Obligation

7) f&. 31.03.2009 @t FenfRARy Gidieh

f) PVO as on 31.03.2009

ffd9g / Funded IR-Ff¥9g / Unfunded
vere S EEIN ENE]
(7am) A | ARdeR | (RE) | TeARHHl | HRE Srarer
Pension Gratuity Leave Pension LFC Sick Leave
(New) Encashment (Old)
544.37 354.95 95.73 118.38 8.52 16.66
39.46 25.80 6.61 8.57 0.28 1.25
t 62.85 10.25 7.97 5.55 0 2.03
(36.60) | (21.99) (15.10) (8.11) (9.52) 0
4.61 21.74 2.47 18.06 12.19 (0.13)
614.69 390.75 97.68 142.45 11.47 19.81
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W) Ao Hufl F SR goa § uReadq

B) Changes in the Fair Value of Plan Assets:

(®. ANt ﬁ) / (Rs. In crore)

faaxor / Particulars

FISHET BT bR / TYPE OF PLAN

%) f&. 01.04 2008 @1 genfRufy
AT RTIT BT I o
a) Fair Value of Plan Assets
as at 01.04.2008
@) AT SMRRTAT A TR 3
b) Expected return of Plan Assets
) HHAR! BT IHREH
¢) Employer’s Contribution
) g v
d) Benefits Paid
) dHids (BI1F)/3MMeH
e) Actuarial (Loss)/Gain
=) f&.31.03.2009 &1 genfRufa dromr
&Il &1 I qoa
f) Fair Value of Plan Assets
as at 31.03.2009
B) oA SMRRTA &) IR 3T

g) Actual return on Plan Assets

ffag / Funded iR-frfereg / Unfunded
dere S EEIN NG|
(7am) A | ARdeR | (RE) | TeARHdl | HRE S

Pension Gratuity Leave Pension LFC Sick Leave

(New) Encashment (Old)

530.45 337.42 - - - -
42.44 26.99 - - - -
64.38 28.87 15.10 8.11 9.52 -

(36.60) (21.99) (15.10) (8.11) (9.52) -

1.53 (17.90) - - - -

602.19 389.19 - - - -

46.56 29.29 - - - -

) forae dies w1y / (Sif¥em ) / C Net Actuarial Loss / (Gain)

(3. BRI H) / (Rs. In crore)

e / Particulars

ST BT bR / TYPE OF PLAN

ff¥9g / Funded iR-frfereg / Unfunded
e S EEIN NG|
(=) IYc) THAIDHRT (M) | Coruwdl | R sraerer
Pension Gratuity Leave Pension LFC Sick Leave
(New) Encashment (Old)
%) AT IR dHihd BT/ (STT) ()
a) Actuarial loss / (gain) on obligation (B) 4.61 21.74 2.47 18.06 12.19 (0.13)
&) Qo Haikia W™ Siiee g1t /(Tfrer)
b) Actuarial loss / (gain) on Plan assets (C)| (1.53) (17.90) - - - -
) frae dides (|1)/ 1y
c) Net Actuarial (loss) / gain (3.09) (3.84) (2.47) (18.06) (12.19) (0.13)
o) afey # arftrara fiwme (81f)/s1fvery
d) Actuarial (loss) /
gain recognized in the period (3.09) (3.84) (2.47) (18.06) (12.19) (0.13)
) IR sifsra fies iy
e) Unrecognised actuarial loss - - - - - -
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D) el 9A # 79 A / Amount recognized in Balance Sheet:

(®. ANt ﬁ) / (Rs. In crore)

faRwn / Particulars AT &1 ¥HR / TYPE OF PLAN
ffereg / Funded iR-ffeg / Unfunded
NGl TR LN
(7am) A& | ARdeR | (RE) | TeARHdl | HRE S
Pension Gratuity Leave Pension LFC Sick Leave
(New) Encashment (Old)
%) genfRafr 31.03.2009 &1 uRwifyd
EICICISRICIICREIR G )
a) Present value of defined benefit
obligation as at 31.03.2009 614.69 390.75 97.68 142.45 11.47 19.81
U : /Less:
Q) genfRfey 31.03.2009 &l ArsrT
& &1 3ferd o
b) Fair value of Plan Assets
as at 31.03.2009 602.19 389.19 - - - -
) god 9= # Sif¥rsa IR-Fftag
feraret e /(anfe)
¢) Unfunded Net Liability /
(Asset) recognized in Balance Sheet 12.50 1.56 97.68 142.45 11.47 19.81
T ) @M Td B @[ | e ey _
E) Expenses recognized in Profit & Loss account (. BIS ) / (Rs. In crore)

e / Particulars

ST BT bR / TYPE OF PLAN

ffd9g / Funded IR-Ff¥eg / Unfunded
vere S EEIN NG|
(=) IeYc) THAIDHRT (1) | eruwdl | R Saerer
Pension Gratuity Leave Pension LFC Sick Leave
(New) Encashment (Old)
®) ] W4T AT / a) Current service cos{  62.85 10.25 7.97 5.55 - 2.03
) =S GIRTC / b) Interest Cost 39.46 25.80 6.61 8.57 0.28 1.25
) ST SMRRTAT WR TR 81
¢) Expected return on Plan Assets (42.44) 26.99 - - - -
) a¥ # 1f¥sa Faa dwies w1fy
(arf¥retr)
d) Net actuarial loss / (gain)
recognized in the year 3.09 3.84 2.47 18.06 12.19 (0.13)
) faa o o
e) Net Benefit Expense 62.96 12.90 17.05 32.18 12.47 3.15
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) g 99 ¥ A SISl B e ¢

F) Movements in the Liability recognized in the Balance Sheet

(®. ANt ﬁ) / (Rs. In crore)

faRon / Particulars ST &1 TR / TYPE OF PLAN
-fereg / Funded =-ffreg / Unfunded
e SCEaN| Gere
(=) I THAIDHRT (M) | Cergwdl | R sraerer
Pension Gratuity Leave Pension LFC Sick Leave
(New) Encashment (Old)
P) a7 fyaer SIar
a) Opening Net Liability 13.92 17.53 95.73 118.38 8.52 16.66
w) faa oW e
b) Net Benefit Expense 62.96 12.90 17.05 32.18 12.47 3.15
) v IS
c) Contribution paid (64.38) (28.87) (15.10) (8.11) (9.52) -
H) sfa frae <uan
d) Closing Net Liability 12.50 1.56 97.68 142.45 11.47 19.81
B) ¥ NI §91¢ W Y 3w &1 ufoer - (in %)
G) Investment percentage maintained by the Trust:
fa=or () g
Particulars Pension (New) Gratuity
F5 SR B YRIYRIT/ Central Govt. Securities 33 33.43
5T WRHR B Afrferdt / State Govt. Securities 23 22.43
Jed VR PRARE dis (Fuay/diusH) / High Quality Corporate Bonds (PSU/PFC) 42 43.94
a9y ST AT / Special Deposit Scheme 2 0.20
3= 9391 / Other Investment - -

qle :

®)

)

134

135

Jf a7 deed @1 ot wu < fEREE g e
forefer o 2008-09 % ERM I TP ¥ . 122
PRIS BT Wae far a1 |

§% 9 Tud 15 (8TR) BT YA & HROT SIS STl
& g ©. I (oen ad <. 4511 xrs ) wHEIT
foar |

e RAfe - oar 9ma (ved) 17 “ Sme Rafen” |
AHE o FAfeRd faqavor # a6 & IR1 4 & JgaR
EURIERS

IR TABRI & THSIHRI - oGl AFS (Vo) 18
Heferd aifcal @ gt gd oA

Note:

a) Pending Finalisation of wage revision, a provision of
Rs. 122 Crores has been made during the financial year

2008-09 towards wage arrears.

b) The Bank has adjusted Rs. Nil Crores (previous year Rs.
45.11 Crores) towards transitional liability on account of
adoption of AS 15 (R).

13.4

135

135

Segment Reporting — Accounting Standard (AS) 17
“Segment Reporting” Segment information is given in
the Consolidated Financial Statements in terms of para
4 of the Standard.

Related Party Disclosures — Accounting Standard (AS)
18 List of Related Parties and Transactions



P)  FERd wfedl & 9™, 9% & AT SR Hey qAT By Y e |

(®. ANt ﬁ) / (Rs. In crore)

a) The names of the related parties, their relationship with the bank and transaction effected.

gRef&di/ Remuneration
I E| M qe™ o], ad e a¥
Sl. No Name Designation Current Year Previous Year
1 | # & 3R. dMa | =98 Ud yey Feed (2 3k, 2008 | g4rd)
Shri K. R. Kamath| Chairman & Managing
Director (w.e.f. 2™ August 2008) 542,453 =/ Nil
2 | AT A WEoE | qAqd orege Ud ueY e
Shri A. C. Mahajan| Ex-Chairman & Managing Director 1,283,498 1,091,654
3 | #al . e qdqd 1edel g ey e
Shri O. N. Singh Ex-Chairman & Managing Director 91,017 833,333
4 | oA gan CILEIRCARCNED
Shri J. P. Dua Executive Director 838,509 225292
5 | 1%, b yad | wRIUAS Hawen
Shri K K Agarwal Executive Director 838,509 225292
6 | AMTE. $. MIA | Y9I PRIUTTD D
Shri S. K. Goel Ex -Executive Director 319,726 1,146,918

UGl AT AABIY AP IPRUT A HeSd @ BT FAERT q9Y
HU! P IR W YD 9 A S Jollell §RT {61 ST 8

TN IR S SUYTh G el for
Q) oW dU : Jifddd B fafics (Yof w@ifie #)
) HERD

iii) Fraof &=y aror S

iv) Jade QT SR SRARE B o1, STIh Feanii

& grToT §ebl A § &b 35 % H TR E |

SN Ud &g UriT Sl & A1 ol Bl G (VTH)
— 18 & Hafdd YeThR THSIdRUT & IRT 9 Bl &9 H @ §U
T fpar T ® St ow gR1 FRIfE SEEl @1 S o HeEfed
9ETHRI & A1 SP offad A Hafdd G B A Jeb Rl
g Sl oy gRT FRIPE €

Expenses towards gratuity and leave encashment are
determined actuarially on an overall company basis annually
and accordingly have not been considered in the above
information.

b) Subsidiary: All Bank Finance Limited (wholly owned)
c) Associates:
i) Sharda Gramin Bank
i) Lucknow Kshetriya Gramin Bank
iii) Tribeni Kshetriya Gramin Bank
iv) Universal Sompo General Insurance Company
Limited
The Bank is holding 35% shares of the above Associated
Regional Rural Banks.

The transactions with the subsidiaries and Regional Rural
Banks have not been disclosed in view of para 9 of the (AS)-
18 Related Party Disclosure, which exempts state controlled
enterprises from making any disclosure pertaining to their
transactions with other related parties which are also state
controlled.

")  IFredd 9l SR $RAR $ul faifice & |ere  d)  Universal Sompo General Insurance Company Limited.
HURR % |1” b e Freed § - Transactions with Associate company are as follows:
(v. oS #) (Rs. in Crores)
qaRv IR Particulars Amount
SINCRSIE 1.90 Income Earned 1.90
yeq 991 At 0.54 Insurance Premium Paid 0.54

13.6 Ueel UehIrul

®) URATATI USei BT RIS YUH-19 & 3Tl Bl gY
T T & e < HIEY R e ©

& & U Bl / smarita gt & fog fafte gee € |
59 ddg W fread gaciaRvr far omer § -

)y frafafea s@e @ 2 fRed 7 &R 9 aral

IRETATIT Jeel & Sfaiid Al =i gee YA &1

Pl

13.6 Lease Disclosure
A) Accounting of operating leases has been done in compliance
to AS-19 and future rent payable is as under:

The Bank has various operating leases for office / residential
facilities. Disclosures in this regard are as under:

i)  The total of future minimum lease payments under non-
cancellable operating leases for each of the following
periods:
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31.03.20099 &I J1RAURT 37T Uee 3fafd 2 <3 fRMT / Rent payable for unexpired lease period as on 31.03.2009

HIS[aT geel 3@fd / Existing lease period

T Y 4 gd T ¥ & gre U1 ufg a¥ | gd Ui 9§ & a1
Not later than one year Later than one year and not later than five years Later than five years
33.75 78.59 23.78

) g 9F B ARG Bl FRE T B A+ alel 3Y US b
ST AT g ST ared FeanfRiet Y fys=rert 9 wee
& I BT P : YA _

iy AR srafd &g v ud B @l faarofl # sif¥ysia g
AT : 5. 48 58 RIS

iy R orafy gg v ud B @l faarell # sif¥ysa
ATEI(31rdT UT) SU-e< b Y Y

Q) fo<ig ueer ¢

do & N g uee & idqifd #iE awfRy T8 § |

i)  The total of future minimum sublease payments expected
to be received under non-cancellable subleases at the
balance sheet date: Nil

iii) Lease payments recognised in the statement of profit and
loss for the period: Rs.48.58 Crores.

iv) Sub-lease payments received (or receivable) recognised
in the statement of profit and loss for the period: Nil

B) Financial Lease:

Bank is not having any assets under Financial Lease.

13.7 uf 1R 3o o "% (T) 20 :/ Earning Per Share — Accounting Standard (AS) 20:

w9 . o T¥ 2008-09 %g a§ 2007-08 %g
Sl. Particulars For the year For the year
No. 2008-09 2007-08

®. AR AR HA 3R S[5egcs 3foi

A Basic and Diluted Earning Per Share Rs. 17.21 Rs.21.82
Af ¥R A SR SERCS 359 Bl IUET / Calculation of Basic and Diluted Earning Per Share

B . fERor a¥ 2008-09 %g ¥ 2007-08 %g
Sl. Particulars For the year For the year
No. 2008-09 2007-08

®. ST YIRURST DI 99 TG UM (AT S arent Fae v

A Net Profit for the year attributable to Equity Share holders Rs.768.60 Crores Rs.974.74 Crores
. gfrad) IRt @) aiRa sivaa T

B Weighted average number of Equity Shares 44.67 Crores 44.67 Crores
1T, Il R A 3 (B/@) (3.)

C Basic Earning per Share (A/B) (Rs.) Rs.17.21 Rs.21.82

9. T R A o

D Nominal Value per share Rs. 10/- Rs. 10/-

13.8 3 W & T oWl - oGl AED (TqH) 22

gy & SR, RART IR KR S FHARISH & w9 H %, 3.39
FRre(fraet) (s ¥ frae T <. 18.16 aRI) BT oW U4
BN @[ A AW o W] oA UF B ARG BT JATRATS
JRANTT B ARTAT / AI3H b G g gaiTudl bl [l &
IR forraa 7 -

13.8 Accounting for Taxes on Income: Accounting
Standard (AS) 22

During the year, an amount of Rs. 3.39 Crores (Net) (Previous
year net debit Rs.18.16 Crores) has been debited to the Profit
& Loss Account by way of adjustment of deferred tax. The
major components of Deferred Tax Assets/ Liabilities as on
Balance Sheet date are as under:
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(3. BRI #) / (Rs. in Crores)

IEERYI FmfRAufy TR Sirs/(TeM) FenfRufa

Particulars As on Adjustment As on
31.03.2008 Add/(Less) 31.03.2009

AR B iRt

Deferred Tax Assets

JAART THATHR] %ﬂ PICCIE!

Provision for Leave Encashment 2.61 (2.61) Nil

FHARY B TG TEE

Provision for Sick Leave - 0.66 0.65

Yo gg WaeE (QREN)

Provision for Pension(old) 1.59 5.40 6.99

UAUHHT B¢ a8

Provision for LFC 2.12 2.12

el [ Total 4.20 5.57 9.76

IRARE B A

Deferred Tax Liabilities

el AT BT s

Depreciation of Fixed Assets 1.07 0.27 1.34

fraer & wu d ek gl ©w

I fhg sead &re

Interest Accrued but not due on securities

held as Investments 12.61 8.69 21.29

el / Total 13.68 8.96 22.63

IRAR B g (fFHraer)

Deferred Tax Assets (Net) 9.48 3.39 12.87

139 * o il & ©9 | 9 &f AT & T (9 W
oRgT WD (YU 28 ‘grRrte aiuh wiew RISy g
g | ydgT Bl /g H ST Ae b AR 31.03.2009 i
I B =g R H BIg grRde 78T & 3R s
Tg IS Agaqul fawR T8 &

13 10 ‘'ITaer, e RTh <IdN 3R A6 d MRTal & dee
H oRgT A9d (YUH)29 & AR HHSIHRol

13.9 A substantial portion of the bank’s assets comprise of
‘financial assets’ to which Accounting Standard (AS) 28
‘Impairment of Assets’ is not applicable. In the opinion of
the management, there is no impairment of other assets
of the Bank as at 31.03.2009 to any material extent
requiring recognition in terms of the said standard.

13.10 Disclosure in terms of Accounting Standard (AS) 29 on
“Provisions, Contingent Liabilities and Contingent

Assets™
QYIS &G WAL Bl Ferer (3 @) - _ Movement of Provision for Liabilities (Closing Balance) :
(v, #x1s H) (Rs. in Crores)
Zenfefer et As on As on
o 31.03.2009 31.03.2008 Particulats 31.03.2009  31.03.2008
(%) Ty %ﬂ YTae 641.64 591.69 a) Provision toward NPA 641.64 591.69
(@) fre w IR %ﬂ gEE 430.30 32203 b) Provision for Depreciation
on Investment 430.30 322.03
(M) wF® Rl &g Wau™ 277.01 257.00 ¢) Provision towards
(8) SMIPR &G WL 737.18 440.18 Standard Assets 277.01 257.00
(¥) g #= nRaat/<aand 12.87 9.48 d) Provision towards Income Tax  737.18 440.18
(=) ?ﬂjﬂﬁﬁ ST B 26.04 19.26 e) Deferred Tax Assets / Liabilites  12.87 9.48
f) Fringe Benefit Tax 26.04 19.26
(9) s 480.70 384.29 g) Others 480.70 384.29
Pl 2605.74 2023.93| [Total 2605.74 2023.93
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1311 T faxii a9 & QR ST gablelt JFreara o (Veraiidh):

14.

15,

16.

17.

%. 3689.17 &8 (Moar av : g=) |
(®) RS <T@ -

I U B AFGA! 12 & HH =1 (1) F (VI) H Fer
SfeeiRaa Y STV B <RI /3Mfae 2H/~aTaTerd
IR, AfderTa areadrell @ wdi, geATwnl iR Hefid
YSHRI gRT Bl T8 717 o) AR 2|

oiTd @ wR e gg ey wfaet @t srgeta i
o1t wraem &l foar T & (1M &1 fae)%. 61 .93
e (s af 95 89 &rrs)

TS ATRTAT P AT RS TTaE &b &R TP
BT Ahd ARH J AT MR W geT fgam @ &
A1 Jor U= Bl gl 9 H TARh Fraet M @1 2y
REGSESE

AR WRBR A AT Ud oY foasi o o= feami |
e ue Sy o1 forg €, 1 o1 910! UeH A
T BT AT FAT, "B F0T AIBT TF FH0T I8 AISHT,
2008" FftRgfera ®7 g1 A% @1 TS R B
%. 104080 oxr1s & URM® @ IR Red §& &
9 SRR fhy U € s | 3. 426 .73 @RS U &
Y & | AT & AR urF fFami &1 &1 15 Hiy ol
AT @t AR @ral § S @ ST gt § aAr A
STETIRIEDT §RT &1 & JH0H & 37l 2 |

IR 3Maedd e AT & sl 9¥ & oifdmel @l
YR SrrdT YA  fha T B
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13.11Letters of Comfort (LOC's) issued during the Current

14.

15.

16.

17.

Financial Year: Rs. 3689.17 Crores (Previous Year: Nil).
(a) Contingent Liabilities:

Such liabilities as mentioned at Sl. No.(l) to (VI) in
schedule 12 of Balance Sheet are dependent upon the
outcome of court / arbitration / out of court settlement,
disposal of appeals, the amount being called up, terms
of contractual obligations, devolvement and raising of
demand by concerned parties respectively.

Estimated amount of contracts remaining to be executed
on capital account and not provided for (Net of Advance)
Rs. 61.93 Crores (Previous Year Rs. 95.89 Crores).

Sector wise break up of provision held under non-
performing advances is deducted on estimated basis
from gross advances to arrive at the balance of net
advances as stated in the Schedule 9 of the Balance
Sheet.

The Government of India has notified Relief Scheme viz.,
“Agricultural Debt Waiver and Debt Relief Scheme,
2008", for giving debt waiver to marginal and small
farmers and to other farmers who have availed direct
agricultural loans. Preliminary claims have been lodged
with RBI for Rs. 1040.80 crores being the amount waived,
out of which Rs. 426.73 crores has been received. The
agricultural debt waiver given to the eligible farmers as
per the Scheme has been given effect to in the accounts
and amounts are subject to certification of claim by the
auditors.

Figures of previous year have been regrouped or
reclassified wherever considered necessary.



aariersl o Ruid
| ¥
YRA & Il

& gellelEre §% & 31 Ard, 2009 & g uA, 39
ARG B Fel™\ ¥ Ud B ol &1 J@rusien & g,
R gaR gRT oaifRig 20 wmamstl Ud 44 dsoig
BT 3T SRATIRIETHT §RT IATqiferd 1884 e,
WM IS §RT AIerd U fagsht smar qen
9 R e oS e &) sreRagifea faavof
A & | AR §RT SETIRIET oI 19 SETaNIeTd] §RT
TGO IRETetl d1 oA 9% gRT ARG Red 96 &
feenfden & orgeR P T 21 g uF vd v ud
B o § Ot 355 warent @t faaxof wnfier & R
TRITIRIETT Tl B! T8 & | 39 re@rasiferd et + 4.06%
atfir, 6.96% SR, 2.89% = 3mg den 6.44%
7ol 2 (f2d 81 89 99 ARG ®I FHI 99 2 Thal
yare faaRof & WY orar uie & g

3 foiw faaron & e 9@ gde & 21 garT
STREIRIT AN TRITANIET & YR R 39 fa<iia foaxon
TR YT T &h BRAT & |

BT ST CTETURIE AMI: HIRG H Id IRaTaReT
AMGS] & AR BT T | I AFDI &Y er & o &9 34
ddy #§ IRYT ST WW PR B @IRIE dY fF
a7 foi faavor arfas orfg faavor | g & | Samasien
H 9IS AR WX, IR BT Tdhe A dTel Wiedi B S
dorr foxii faavor # gadiaxr @t S & e 2
GRS |, Tg<h oikaT RIgTdl B Gedid 3R Jae §IRT
e 0 ARyl endert AR Wy fadhw fyaxor &
IRl B i I |fdfea g1 84 s g &
EAR! ETIRIET BRI $T 31T 3MMER 2 |

I IF qAT AW Qd B o S Rt sietE
1949 @ T Sl & HHA: B JAT W' B H
TR fpy 1Y |

R 1 4 IfeaRad @mRie F AMER R SHHRT S
(SuhHl BT 3o T4 3faxon) 1w, 1970 gRT wen
T dorm S Ube MRl & 31| 8 Al e 2(i)
3R 2(ii) (reE-18) JeifRr/afa=-2mar wrdi # et wfafeeat
& AT 3MR et/ qem U Are H JeiifedtRad
faftrer oian <Ml & gorar yfafedl & AHEM @) AR e
AMHTT PRI & 3P IR WHT @Rl TR g dred
JHTEl BT ANFERT TET fHar 1 A1 |

& R &= &

F) T T 9t G vd WeRor ura Ry € S g
TSR T4 f3=ar & ATAR AGRIeT & Jarerre
JaTID & JAT BT I© TSP Ul 8 |

Q) TAR SR # 3T §& & oiFed 96 & ABRI &
T B
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AUDITORS’ REPORT
To

The President of India

We have audited the attached Balance Sheet of
ALLAHABAD BANK as at 315t March 2009, the Profit and
Loss Account for the year ended on that date annexed
thereto, in which are incorporated the Returns of 20
branches, 44 zonal offices audited by us, 1884 branches
audited by other auditors, one overseas branch audited
by local auditor and one unaudited representative office
in China. The branches audited by us and those audited
by other auditors have been selected by the Bank in ac-
cordance with the guidelines issued to the Bank by the
Reserve Bank of India. Also incorporated in the Balance
Sheet and the Profit and Loss Account are the returns
from 355 branches, which have not been subjected to
audit. These unaudited branches account for 4.06 % of
advances, 6.96% of deposit, 2.89 % of interest income
and 6.44 % of interest expenses. We have also audited
the cash flow statement annexed to the Balance Sheet
for the year ended on that date.

These financial statements are the responsibility of the
Bank’s Management. Our responsibility is to express our
opinion on these financial statements based on our au-
dit.

We conducted our audit in accordance with the auditing
standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain rea-
sonable assurance about whether the financial state-
ments are free from material misstatement. An audit in-
cludes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting prin-
ciples used and significant estimates made by the man-
agement, as well as evaluating the overall financial state-
ment presentation. We believe that our audit provides a
reasonable basis for our opinion.

The Balance Sheet and the Profit and Loss Account have
been drawn up in Form ‘A’ and ‘B’ respectively of the
Third Schedule to the Banking Regulation Act, 1949.

Subject to the limitations of the audit indicated in para-
graph 1 above and as required by the Banking Compa-
nies (Acquisition and Transfer of Undertakings) Act, 1970,
and also subject to the limitations of disclosure required
therein, and subject to Notes No.2 (i) & 2(ii) (Schedule
18) regarding balancing / reconciliation of unmatched
entries in Inter Branch Accounts and balancing / recon-
ciliation and clearance of outstanding entries in various
heads of account as stated in the said notes, the conse-
quential effect whereof on the accounts could not be as-
certained,;

We report that:

(a) We have obtained all the information and explana-
tions, which to the best of our knowledge and belief
were necessary for the purpose of our audit and have
found the same to be satisfactory.

(b) The transactions of the Bank, which have come to
our notice, have been within the powers of the Bank.



(1) % & Pt qem IRl W U RPRT gER

RaTlen & o I waie aiE e §

(|) TR 1T H e[ U, A BN @ SR Tdal yare

faR0T JITS @l ADT & Y ©

(¥) B8R ¥ H qAT FART WA ga d g9 fQu Y

WG & JTAR AT 9% B afzdl § Fefia

(i) wEayel o iftal &R 391 W fewfril & |r ufsa

oI 3 YUl U S JerTas & O faedeh faaRor
few g & T wRa # AERIT Wied o Rigial
& ITHY ST T A AR BT T & AIB A8 db
% 31 471, 2009 & PGS B el g S g
TR PR A |

(i) ecagel orar Al ofR 99 R fewfr & wrer ufea

T Ud BN O WRA W ARG Widd ol
Rigidl & oty AT a¥ 2g @14 &1 Jel oy qerar
gl

(iii) o<t yare faaxvr, gl gRT S9 ARG @ FH

ay g TThal YaTE B el Ud Sford uid uRgd HRar
gl

Pl H. TG 5 ¢S &,

SREURSICIEaN

For M/S. Rasool Singhal & Co.
Chartered Accountants

(et )
RICAN

JEWIdT 9. 011124
(Kaushal Kumar)

(©

(d)

(€)

The returns received from the Offices and Branches
of the Bank have been found adequate for the pur-
pose of our audit.

In our opinion, the Balance Sheet, Profit and Loss
Account and Cash Flow Statement comply with the
applicable accounting standards.

In our opinion and to the best of our information, and
according to the explanations given to us and as
shown by the books of the Bank:

(i) The Balance Sheet, read with the Significant Ac-
counting Policies and notes thereon, is a full and
fair Balance Sheet containing the necessary par-
ticulars and is properly drawn up so as to exhibit
a true and fair view, of the state of affairs of the
Bank as at 31t March 2009 in conformity with
accounting principles generally accepted in In-
dia.

(ii) The Profitand Loss Account read with Significant
Accounting Policies and notes thereon, shows a
true balance of Profit, in conformity with account-
ing principles generally accepted in India, for the
year covered by the account.

(iif) The Cash Flow Statement shows a true and fair
view of the cash flows for the year ended on that
date.

Pl #. I I TS gEIRIged
JAET SRATHR

For M/S. Dass Gupta & Associates
Chartered Accountants

(3Tl PAR S)
IR

HEdT 4. 90563
(Ashok Kr. Jain )

Partner Partner
Membership No. 011124 Membership No. 90563
Pl H. F. TH. IRRT G &, Pl A, dhe g M

For M/S. K. S. Bothra & Co.
Chartered Accountants

For M/S. Venkat & Rangaa
Chartered Accountants

(T Tel. 93) (v AfTERER)

IR IR

HEGET . 053261 ST 9. 26400

(S. L. Seth) (S. Manisekaran)

Partner Partner

Membership No. 053261 Membership No. 26400

Tl H. AT BT TS . T W, Gfed $IR IR TS .
T TR TS TRATPR

For M/S. Anand Rungta & Co.
Chartered Accountants

(CAMESEEIC)

LICE

FEIT 4. 098486
(Arun Agarwal)

Partner

Membership No. 098486

For M/S. Sudit K Parekh & Co.,
Chartered Accountants

(s &Y. Rteen)
TR

TSIl . 39461
(Srikant V. Jilla)
Partner:

Membership No. 39461

I / Place : dlefdrdal / Kolkata
&= / Date : WS / May 04, 2009
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SATEIIET &
ALLAHABAD BANK

31 w1, 2009 H1 FfRIfT wHfha Jo=-u=

Consolidated Balance Sheet as on 31st March, 2009

faa=or

Particulars

Yoit 3R IFaTd / CAPITAL & LIABILITIES
YSit / Capital

SmRféfert ud S1fdry / Reserves & Surplus
IMUHEId 1S / Minorities Interest
SHRIRRIT / Deposits

QYR / Borrowings

Y é?:lﬂT(f 3R TTaET / Other Liabilities and Provisions
el / Total

Inf¥er™t / ASSETS

R Rerd & # Faal &k 2w

Cash and Balances with Reserve Bank of India
JT H QY SR AR JAT T FAN W T &9
Balances with Banks and Money at Call and
Short Notice

fafem / Investments

0T U4 A/ Loans & Advances

fRR nfRTT/ Fixed Assets

3= 3Rt/ Other Assets

THEHE IR AT / Goodwill on Consolidation
EICRCEIERCINICI IS AL

Debit Balance of Profit and Loss A/C

Pl / Total

JMBHRAG AT/ Contingent Liabilities

Jugul & forv <1/ Bills for Collection

IR HeHd gl J &1 A i B

Bl TARRUIRT / As on

SCHEDULE

2A

12

The Schedules referred to above form an integral part of the Accounts.

721 / Directors:

el iy forRa | SMT. SUKRITI LIKHI F. .

Aigwe dfe / MOHAMMAD TAHIR areet Ud e Fieaw

Kl S/ SHRI ASHOK JAIN Chairmal\<r{ EM};ﬁggﬁgHDirector
3 F. &. SWRT | SHRIK. K. DOGRA

3t 9. 74T/ SHRI V. GURUMURTHY

£t SRR PR / SMT. JOGINDER KAUR

. 9. gen
FRIYTES e
J. P.DUA

Executive Director

31.03.2009

446.70
5590.12
=1/ Nil

84966.53

937.03
5889.12

97829.50

5115.38

1521.38
29825.34
58801.80
1111.46
1454.14

97829.50

46893.68
1,726.42

g, @ verEd
wedee (fa vd o)
A. B. Bhattacharjee

General Manager
(Finance & Accounts)

¥ fifd @t g9 R & SR/ As per our report of even date

sft @t Y. 7RIS / SHRI P. V. GUDIREDDY
S RS- FRT | %l 4. e Rigel T ./ For Mis Rasool Singhal & Co
DR. SHAKEEL UZ ZAMAN ANSARI T SRR | Chartered Accountants
st €1 F FfAAT/ SHRI D. K. KAPILA
DRI PAR/ Kaushal Kumar

5Tt 3Rl HHR TETTH /
SHRI ASHOK KUMAR MOHAPATRA WER [ Pattner
wewa 9./ MNo. 011124
A, 9T TS A | For Mis Venkat & Rangaa
SO ¢ @l Fa] AP Chartered Accountants
i : 98 04, 2009 T4, HfOTEIeRuT /S, Manisekaran
Place : Kolkata IER | Partner

Date : May 04, 2009 s <1,/ MNo. 26400

Pl . T T S THIRTCCH For Mis Dass Gupta & Associates

I SRR | Chartered Accountants
37N AR S | Ashok Kr. Jain

UIETR | Partner

ewgar ./ M.No. 90563

il ¥, 9 el U ./ For Mis Anand Rungta & Co

WS ST Chartered Accountants
37007 37aTet | Arun Agarwal

UIETR | Partner
e ./ M.No. 098486

142

(¥. WS H)(Rs. in Crores)

FfRAfI / As on
31.03.2008

446.70
4937.35
=1/ Nil

71615.70
1792.00
4311.79

8310354 _

6288.86

753.24
23557.34
49721.01
1073.18
1709.91

=7/ Nil

=1/ Nil

78310354
55565.74
1410.84

. Ty
e ey (fd v o)
S. P. BASU
Assistant General Manager
(Finance & Audit)

Fd W, F. T, R TS F./ForMis K. S, Bothra & Co.
T SRR | Chartered Accountants

T, ¥/ S, L. Seth

UIETR | Partner

Seear 4./ M.No. 053261

ol 7. 9T AR TR TS 3 For Mis Sudit K Parekh & Co.
I SRR | Chartered Accountants
et 1. a1/ Srikant V. Jilla
UIETR | Partner

wew 9./ M.N0.39461



TATEIIE d&
ALLAHABAD BANK

31 w7, 2009 &1 WIS a4 7g WHfdba o T T @

Consolidated Profit & Loss Account for the year ended 31st March, 2009

(%. B H)(Rs. in Crores)

fora=or SR 9ui=i / Year ended a9 / Year ended
Particulars Schedule 31.03.2009 31.3.2008
| 3T / INCOME
ST =ToT / Interest earned 13 7364.81 6171.22
31T 3 / Other income 14 1151.25 969.90
el / Total : 8516.06 7141.12
Il =949/ EXPENDITURE
a1 far a1 <791 / Interest expended 15 5205.87 4498.88
gRATAT = / Operating expenses 16 1400.12 1158.26
WG 3R 3MTHR¥H & / Provisions & contingencies 1132.05 505.29
%ol / Total : 7738.04 6162.43
SN < /BT @1 3fe
Share of earnings/loss in Associates 12.45 15.29
SIIAEIS AT T 4 qd a9 &1 qfdpd Faa om/(s1)
Consolidated Net profit/(loss)
for the year before deducting Minorities’ Interest 790.47 993.98
HCIY: JEEID 1S / Less: Minorities’ Interest
Ty B |Hlba /(1) |98 4 dag
Consolidated profit/(loss)
for the year attributable to the group 790.47 993.98
SIS: WE A Hag afed ar/(81) ermid
Add: Brought forward consolidated
profit/(loss) attributable to the group 192.46 184.61
el / Total 982.93 1178.59
Il fafs=s= / APPROPRIATIONS
wifafdre STl @1 iAo/ Transfer to Statutory Reserves 193.00 245.00
3T IMRf&IfT @1 3T/ Transfer to Other Reserves 441.55 558.22
JARA / UK S (AT R BR |fRd)
Interim / Proposed Dividend (including tax on Dividend) 130.66 182.91
FHfA Jo 9F | ST Uy
Balance carried over to consolidated Balance Sheet 217.72 192.46
el / Total : 982.93 1178.59
ufdl ¥RIR 31519 / Earning per Share 17.70 22.25
The schedules referred to above form an integral part of Accounts
2T / Directors:
et gapfer foilRa / SMT. SUKRITI LIKHI @ OIR. PrAd quiﬁﬁgm W:w:'@?;ﬁaw quggl?%ia@m)
Aigwre qIfek / MOHAMMAD TAHIR 3“2'7(*‘ ;ﬁﬁiﬂfﬁf 3. P.DUA A. B. Bhattacharjee ~ S.P.BASU
#1 arMe S/ SHRI ASHOK JAIN Chairman & Managing Director Executive Director General Manager Asms(téir'l.llaﬁ::e&rzim?i;ager

#ff . F. SFRT /| SHRI K. K. DOGRA
3t 9. 74T/ SHRI V. GURUMURTHY
£t SRR PR / SMT. JOGINDER KAUR
#ff @, . RIS/ SHRI P. V. GUDIREDDY
SIS SR / P A, ¥ Rigat T B./ For Mis Rasool Singhal & Co
DR. SHAKEEL UZ ZAMAN ANSARI TITET TRATETR | Chartered Accountants
#ff € & BT/ SHRI D. K. KAPILA
S ST R T BRI PR/ Kaushal Kumar
SHRI ASHOK KUMAR MOHAPATRA TER | Partner

ewga 9./ M.No. 011124

(Finance & Accounts)

w faf¥r & gt R & @R/ As per our report of even date

ol ¥, 3 W G THIRGTSH/ For Mis Dass Gupta & Associates
T AT | Chartered Accountants
37 AR I | Ashok Kr. Jain
TIER [ Partner

e ./ M.No. 90563

il . Jdbc TS M For Mis Venkat & Rangaa il A, 3 BT TS ./ For Mis Anand Rungta & Co

R : PITpIdT I SRR | Chartered Accountants T SRR Chartered Accountants
faetip : WS 04, 2009 T, AORIHROT | S, Manisekaran 37001 373dTeT | Arun Agarwal
Place : Kolkata YRR Partner TER Partner

Date : May 04, 2009

ewga ./ M.No. 26400 ewga 9./ M.No. 098486
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. F. TH. AR TS ./ For Mis K. S. Bothra & Co.

T TR/ Chartered Accountants
TH.Yd. ¥/ S.L. Seth

UIETR | Partner
Fewdl 4./ M.No. 053261

ol . ed PAR TR TS S For Mis Sudt K Parekh & Co.

WS TR Chartered Accountants
A 4. fa/ Srikant V. Jilla
TSR | Partner

ewra 9./ M.N0.39461



TATEAIS 96
ALLAHABAD BANK
FAfpd FHel yarg fRaxor

Consolidated Cash Flow Statement

(¥. B H)(Rs. in Crore)

feRv1/ Particulars

2008-09 2007-08

gReareq fafaftRl & Jwd) yare
Cash Flow from Operating Activities
98 & SR AT, fafemi snfe & ara sms

Interest received during the year
from Advances, Investments etc.

31T AT / Other Income
HCU: / Less:
99 & IRE STHRIRRIT TR Jad =Tt

Interest paid during the year on

SHRTRRIT / Deposits
TG Ud 3Th RAbdrsil afed uRare g

Operating Expenses including
Provisions & Contingencies

SIS / Add:

fRR <7l 4R JeusRI/ Depreciation on Fixed Assets
gReErerd ¥ Gioad T@s amv

(aRETe T ST R <gamell # gReds A qd)

Cash Profit generated from operations

(prior to changes in operating
assets and liabilities)

Saanst 7 9fy (@)
Increase (Decrease) in Liabilities

SHRIFRTIT / Deposits
T IIATY UF YT / Other Liabilities & Provisions

anfeTat # ®t (af)
Decrease (Increase) in Assets
318 / Advances

~J97 / Investments
=T IR / Other Assets

IR TRt | frad Ted yae (F+3+)

Net Cash Flow from
Operating Activities (a+b+c)

e nfifafel & woet vare

Cash Flow from Investing Activities

Tt &1 fassar/faer / Sale/disposal of fixed assets

7364.81 6171.22

1146.32 8511.13 964.73 7135.95

4885.40 4305.98

2532.17 7417.57 1663.55 5969.53

56.33 53.28

1149.89 1219.70

13350.83 12079.40

577.48 13928.31 355.14 12434.54

(9080.79) (8430.76)

(6255.55) (4664.43)
255.77  (15080.57) (75.71)  (13170.90)

(2.37) 483.34

1.00 0.61
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wAfha wddl yare fdavor (WL...) / Consolidated Cash Flow Statement (Contd....)

feRvT / Particulars 2008-09 2007-08

RRR el &1 w9/ fRR / Purchase of fixed assets (95.61) (69.00)
e afofaftrat & e Tadt vae

B  Net Cash Flow fr(_)m Investing Activities (94.61) (68.39)
faraor wfafafrt & Fwdt vare

Cash Flow from Financing Activities
BYR / Borrowings (854.97) 1534.86

Q¥YR WX 197 / Interest on Borrowings (320.47) (192.90)
e (HR fed) / Dividends (including tax) (182.92) (156.78)
TRR || 97 (RIS 11) / Tier 1& Tier || Bonds 1050.00 500.00
T e afafafta @ gioa fraa Todt
C Net Cash generated from Financing Activities (308.36) 1685.18
9§ &% IRM Fod Thdl TATE (F+T+TT)
Total Cash F_Iow during the year (A+B+C) (405.34) 2100.13
¥ 99 & IR¥ § AHdl AR THdt wHged
D Cash and Cash equivalent at the
beginning of the year
AR Rerd & & g Taal dem oy
Cash and Balances with RBI 6288.86 4067.94
Sl H Y 3R ART AT 37T G W AT &7
Balances with Banks and Money
at Call and Short Notice 753.24 874.03
el / Total 7042.10 4941.97

§ 99 & 3id H TAhdl 3R AH TG
E Cash and Cash equivalent at the
end of the year

YR Rerd 96 & g Thdt iR 99

Cash and Balances with RBI 5115.38 6288.86
Sl H Y SR ART AT 37T G W AT G

Balances with Banks and Money

at Call and Short Notice 1521.38 753.24
Pl / Total
9 & IRA Fo AHa! aE ($-9) 6636.76 7042.10
otal Cash Flow during the year (E- . .
Total Cash Fl d th E-D 405.34 2100.13
eI | Directors:
sfierelt GHfRY fARa | SMT. SUKRITI LIKHI . oIR. @ ﬁi' . ;;’:W W;Hj(m% ) ngj%?%iﬁ i )
ArgwTE ek / MOHAMMAD TAHIR 3‘“:(&‘ ;ammé: @ 3. P.DUA A. B. Bhattacharjee  S.P.BASU
ot ared S/ SHRI ASHOK JAIN Chairman & Manading Director Executive Director General Manager Assistant General Manager
#ft &. %. STRT/ SHRI K. K. DOGRA 9ng (Finance & Accounts) (Finance & Audit)

s . THRT/ SHRI V. GURUMURTHY
el SRR R / SMT. JOGINDER KAUR
#ff @, &t IRREY / SHRI P. V. GUDIREDDY

w faf¥r & &t R & @R/ As per our report of even date

S RPIC-SU-SH T | Pt 4. Tqel Rigel ¢ ./ For Mis Rasool Singhal &Co gt 1. %1 il TS TRIRITS For Mis Dass Gupta & Associates 3l . %. U1, @1RRT U ./ For Mis K. S. Bothra & Co.
DR. SHAKEEL UZ ZAMAN ANSARI IS QIR | Chartered Accountants T SRR Chartered Accountants T SRR | Chartered Accountants
27 S & BAAT/ SHRI D. K. KAPILA
ot areie AR T / ¥t R Kaushal Kumar SRl PR O | Ashok K. Jain T, o/ 5. L. Seth
SHRI ASHOK KUMAR MOHAPATRA we R Partner TER | Partner TER | Partner
TR 7./ MNo.011124 e &, MNo. 90563 e 3. M.No. 053261

P A, qbe TS I For Mis Venkat & Rangaa P ¥, I G TS ./ For Mis Anand Rungta& Co el . fd R R T &/ For Mis Sudit K Parekn & Co.
T - PreTPTaT WS TR Chartered Accountants T SRR | Chartered Accountants T SRR | Chartered Accountants
et - A1S 04, 2009 T, AfTEIGHROT | S, Manisekaran TV SFFAT | Arun Agarwal sttt &t R/ Srikant V. Jilla
Place : Kolkata TR Partner TER | Partner TER Partner

Date : May 04, 2009 i . MNo. 26400 T ) MNo.098486 I . MN0.39461
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It SCHEDULE

o AR / As on FfRAfY / As on

Particulars 31.03.2009 31.03.2008

(5. ars H) (3. WIS )

(Rs.in Crore) (Rs.in Crore)

et 1 - goi

SCHEDULE 1 - CAPITAL

Particulars

mfrga TSt (1,50,00,00,000 R 936 %. 10)

Authorised Capital (1,50,00,00,000 Shares of Rs.10 each) 1500.00
frif Goft (44,67,00,000 3RR ¥AF ©. 10)
Issued Capital (44,67,00,000 Shares of Rs.10.each) 446.70
aif¥re it (44,67,00,000 ¥R I@@ . 10)
Subscribed Capital (44,67,00,000 Shares of Rs.10 each) 446.70
Wi 7§ (44,67,00,000 IR ¥R . 10)
Called-up Capital (44,67,00,000.Shares of Rs.10 each) 446.70
gery: 3re Hiil / Less: Calls unpaid IR /NIL
SIS ST&T ¥RIR / Add: Forfeited shares 3 /NIL
el / Total 446.70
I 2 - IRféfoa iR sy
SCHEDULE 2 - RESERVES & SURPLUS
ifafere sRfarfat / Statutory Reserves 1322.39
Yoit anRférfcri / Capital Reserves 1214.86
THed W Yo sRfaIfrt / Capital Reserves on Consolidation 70.31
IRR T / Share Premium 720.00
XToTed Ud 3 SRFErai / Revenue and other Reserves 2044.84
SICRC RIS RCINI N
Balance in Profit and Loss Account 217.72
el / Total 5590.12
SFRIAT 2T - IIcUHED TSl
SCHEDULE 2A - MINORITIES INTEREST
-3l Hee & KT H 1 B [ Bl ey Hegs st
Minority interest at the date on which the parant -
subsidiary relationship came into existence = /NIl
9Radl gig / P / Subsequent increase / decrease 3= /Nl
T UF Bl ARG DI JqARID TS
Minority interest on the date of Balance Sheet __ TN
et 3 - fam
SCHEDULE 3 - DEPOSITS
A. I w71 &9 / Demand Deposits
(1) §% |/ From banks 108.26
(i) =4 ¥ / From others 6514.64
Il. 99d & 9819 / Savings Bank Deposits 22774.39
III. ey f9er9 / Term Deposits
(1) §% ¥/ From banks 1056.31
(ii) 3 & / From others 54512.93
el / Total (1, 11, 1) 84966.53
B. (i) WRd # R wmamsii & 4819 / Deposits of branches in India 84805.08
(i) ¥RA & e} RRua wmERl & 984 / Deposits of branches outside India 161.45
el / Total (1 and II) 84966.53
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1500.00
446.70

446.70

446.70

I INIL

= INIL
446.70

1129.39
991.09
70.31
720.00
1834.10

192.46
4937.35

= /Nl
74 /NIl

S /NI

9551
5684.13
20028.42

634.98
45172.66
71615.70

71570.95
44.75

71615.70



IR SCHEDULE

R FfRAfY / As on NIRRT / As on

Particulars 31.03.2009 31.03.2008
(5. RIS H) (3. s #H)

(Rs.in Crore)

(Rs.in Crore)

ST 4 - IR
SCHEDULE 4 - BORROWINGS
|. WRd ¥ SYR / Borrowings in India

(1) "R Red §% / Reserve Bank of India 3= /Nl
(ii) 3= 9@ / Other banks ST /Nl
(iii) 3T =RATY TG IIfHEHROT / Other institutions and agencies 74.19
Il. YRd & SE” SYR / Borrowings outside India 862.84
Pl / Total (1 and 1) 937.03

ST | &R 11§ |ffrfera afia sar

Secured borrowings included in | and Il above = /NIl
SIREE 5 - 3T SIS T e

SCHEDULE 5 - OTHER LIABILITIES AND PROVISIONS

|. <i<¥ fa</ Bills payable 282.19
ll. SfR-Fraterii= SRS (fae) / Inter -office adjustments (net) 204.75
IIl. HIgyd &7 / Interest accrued 323.99
VI, IMRIRTT B <IaIY / Deferred Tax Liabilities 12.87
V. 31 (4r@g AfEd) / Others (including provisions) 5065.32

%ol / Total 5889.12

I 6 - WRad Rerd § & el 3R 99
SCHEDULE 6 - CASH AND BALANCES WITH RESERVE BANK OF INDIA

I. s 9y (faeh w3t Aie |fd) / Cash in hand (including foreign currency notes) 359.81
Il. ¥R Red §& # A9/ Balances with Reserve Bank of India

(i) =T @WK #/ In Current Account 4755.57
(i) 3= @1l # / In Other Accounts 3= /Nl
Fl /Total (1 & ) 5115.38

AT - 7 Sl H ARRI IR AR Fol1 37eq AT W g hed i
SCHEDULE 7 - BALANCES WITH BANKS AND MONEY AT CALL & SHORT NOTICE

I. WA #/In India
(i) Sl # arfereiy / Balances with banks

(a) =1¢ @€l 9/ In Current accounts 386.38
(b) 3=g ST @l H/ In Other Deposit accounts 20.00
(i) HRT qAT 3T G W U Ufed IR /Money at call and short notice I /Nl
(a) ST # /With banks S /Nl
(b) 3= =eATeT | / With other institutions 3= /Nl
Fet / Total (i & ii) 406.38
Il. ¥R & qTex / Outside India
(a) @] WGl H/ In Current account 475.90
(b) 3= STHT W@TGi # / In Other Deposit accounts 3= /Nl
(c) AT TAT 31T FAT U= U Hfed 11/ Money at call and short notice 639.10
ool / Total 1115.00
%l AT/ Grand Total (I & I1) 1521.38
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= /Nl
1285.00
25.63

481.37
1792.00

= Nl

410.39
69.04
417.86
9.48
3405.02

4311.79

320.35

5968.51
= INil
6288.86

415.80
120.00
= /Nl
79 /Nl
= /Nl
535.80

174.97

= /Nl
42.47

217.44
753.24



Bkl SCHEDULE
oo FRAfY / As on FRAfY / As on
(¥. S #) (¥. B H)
(Rs. in Crore) (Rs. in Crore)
I 8 - faffem

SCHEDULE 8 -INVESTMENTS
I. YRa 9 faf¥em= / Investment in Indiain

(i) RPN Uil / Government securities

(i) 3= srgAIfad wfyfri / Other approved securities

(iii) ¥R / Shares

(iv) f$§=R 3R ¢ U= / Debentures and Bonds

(v) sl & fafiems / Investment in Associates

(vi) 3T (RIgaTdl hrs¥ JLIeMls a7fa) / Others (Mutual Funds, UTI etc)

Pl / Total

Il. Rd & 9rex A / Investments outside India in

() TR wfyfoat (Feria miteRuT afEa)
Government securities (including local authorities)
(i) PRI gfyfraiergulial 7 fafems
Government Securities Investment in Associates
(iii) 3= faf=erm / Other Investments
el / Total
P AT/ Grand Total (1) & (1)
W ¥ fAfNEF / Investment in India
(i) W< # fafvrem= / Gross value of Investments
(i) STy %ﬂ Hebel UTae- / Aggregate of Provisions for Depreciation
(iii) fraat fafem= / Net Investment
(iv) Investment outside India
() wRa # fafSemE / Gross value of Investments
(i) 3TgETy %ﬂ Hebel UTaelT= / Aggregate of Provisions for Depreciation
(i) fraer fafem / Net Investment

I 9 - 3fM
SCHEDULE 9 -ADVANCES

A.

(i) T fHA 7T vd Y=Y Y {9 / Bills purchased and discounted
(i) BT o1, 3MARgIHe 3R AR W yf=i<T o
Cash credits, overdrafts and loans repayable on demand
(iii) Y 0T/ Term loans
et/ Total
(i) T Tl gRT ufoya (21 01 wR 1l |feq)
Secured by tangible assets (includes advances against book debts)
(i) dP/aReR ufyfoRl gRT WRfEa
Covered by Bank/ Government Guarantees
(iiii) ST / Unsecured
Pl / Total
I. 9Rd ¥ ABM/ Advances in India
(1) wmafyaar Ut &5 / Priority sector
(ii) ATESIE &=/ Public sector
(iii) ¥ / Banks
(iv) 31 / Others
el / Total

C. Il. YRa & 918 3AfIH / Advances outside India

(I) §& & <7/ Due from banks
(i) 3T & T¥/ Due from others

(a) TS 3R YA1¢ Y fde / Bills purchased & discounted
(b) fafEde o1/ Syndicated Loans

(c) =g/ Others

el / Total
Pl AR / Grant Total
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21383.25
293.13
264.31
2250.00
235.05
5399.60

29825.34

= INil

= INil
=4 /Nl
=4 /Nl
29825.34

30258.54
(433.20)
29825.34

= /Nl
=4 Nl
SN

1831.90

24298.52
32671.38
58801.80

45838.62

1909.51
11053.67
58801.80

20435.02
6831.45
207.81
30840.59
58314.87

=7/ Nil
=1 / Nil
43.59
=7/ Nil
443.34
48693
~58801.80

17434.88
431.15
376.92
2967.19
222.60
2124.60

23557.34

= INil

= INil
= /Nl
=4 /Nl

23557.34

23887.98
(330.64)
23557.34

= Nl
=4 Nl
SN

1371.06

22566.82
25783.13
49721.01

38438.87

2880.28
8401.86
49721.01

18366.83
5477.07
232.36
25485.08
49561.34

=1/ Nil
=1/ Nil

=1/ Nil

=1/ Nil
159.67

~ 159.67
__49721.01



It SCHEDULE

o JIRARY / As on RN / As on

Particulars 31.03.2009 31.03.2008
(5. RIS H) (3. s #H)

(Rs.in Crore)

(Rs.in Crore)

AT 10 - fRR anfert
SCHEDULE 10 - FIXED ASSETS
. 9R¥\R / Premises
gdact a9 @1 31 71 B RAfd $ JFAR AN W

At cost as on 31t March of the preceding year

g9 % <R uRass / Additions during the year

9§ & SR gTiceaifad / Revalued during the year
99§ % SR Herdl / Deductions during the year
IS & ARG A 379&1d / Depreciation to date

el / Total |
IA. feaTome= aR¥R / Premises under construction

Il. ey R anfRmi (weiler 3R fhavrer wfgd) /

Other Fixed Assets (including Furniture
and Fixtures)

gagd g9 & 31 A Bl RART & JFAR AN W)
At cost as on 31%t March of the preceding year
99 & g™ uRae= / Additions during the year
99 % SR Hrdl / Deductions during the year
ST & ARG dd 379&Td / Depreciation to date
el [Total |l

lIA. 9S¢ WR T 71§ 7RIl / Leased Assets
gaqd 99 & 31 7/ @ R & AR ad )
At cost as on 31t March of the preceding year

TS Afed 99 & SR aRadT

Additions during the year including adjustments

gy Afed 99 & SR bl

Deductions during the year including provisions

ST & ARG A 379&d / Depreciation to date

Pel/ Total A

Pl / Total (1, 1A, 1 & 1IA)

. 9o — gafesiiel $r (Yee R <) 718 nfeadn) uraem &l frae
Capital- Work - in - progress (Leased Assets)
net of Provisions

Pel/ Total (I, 1A, I, HA & 1T)

IR 11 - 3w anfRyt

SCHEDULE 11 - OTHER ASSETS

|. 3R drater SRS (fad) / Inter-Office Adjustments (net)

Il 9IgYd =151 / Interest accrued

. 31 w9 H Ha< /A W HIel T IR
Tax paid in advance/tax deducted at source

IV. oiE= At Ud e / Stationery and stamps

V. et @ Wi ¥ e @ 1 R-Soart snfiwi
Non-banking assets acquired in satisfaction of claims

VI. MRAMT $ kit / Deferred Tax assets

VII. 3=/ Others

el / Total
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979.80
17.07
=1/ Nil
=1/ Nil
57.80

939.07

71/ Nil

503.01
78.53
1.00
409.81

170.73

4.93

=1/ Nil

=1/ Nil
3.27

1.66

1111.46

=1/ Nil

1111.46

=1/ Nil
468.31

321.31
8.66

0.03

=1/ Nil
655.83

1454.14

966.84
12.96
=1/ Nil
=1/ Nil
50.10
929.70

=1/ Nil

447.59
56.04
0.63
361.18

_ 14182

8.10

=1/ Nil

3.17
3.27

1.66
1073.18

=1/ Nil

1073.18

=1/ Nil
447.18

328.09
7.97

0.03

=1/ Nil
926.64

1709.91



Bkl SCHEDULE
oo FRAfY / As on FRAfY / As on
(3. IS #H) (5. RIS #H)

(Rs.in Crore)

(Rs. in Crore)

IREAL 12 - MRS FaTg

SCHEDULE 12 - CONTINGENT LIABILITIES

. d% & faog I g ko1 T8 A1 T

Claims against the bank not acknowledged as debts 984.12
1. 371 Fawar el & fofg </ Liability for partly paid investments 0.16
. Fbran argeT fafr |fdereii & erRor qadn

Liability on account of outstanding forward exchange contracts 36888.90
IV. TTEd & IR & & T8 gmgfost

Guarantees given on behalf of constituents 3676.50

(@) YR #/ In India 3459.05

(b) MRA & 18X/ Outside India 217.45
V. Wfrat, wied iR o= S

Acceptances, endorsements and other obligations 5259.87
VI, 3= 7§ RS fog 96 o) iefers <uar 2

Other items for which the Bank is contingently liable 84.12

el / Total 46893.68

g 13 - AfSra =t gd e

SCHEDULE 13 - INTEREST AND DIVIDENDS EARNED

. B/ R =rsi/9eer / Interest/discount on advances/bills 5494.47
ll. f9a9i o= 3T / Income on investments 1849.36
. R Rerd § # 29 3R o1 siar-d& FfeRii w® &rw
Interest on balances with Reserve Bank of India and other inter-bank funds 10.74
IV. 317/ Others 10.24
%l / Total _7364.81
I 14 - 379 I
SCHEDULE 14 - OTHER INCOME
. HHeE, faffr 8k g<reft / Commission, exchange and brokerage 480.92
1, waHl 9o I Rl & fasa IR o
Profit on sale of land, buildings and other assets 0.04
Herg: g, waAl qeM1 Y AT F g wR 81+
Less: Loss on sale of land, buildings and other assets =/ Nil
. fafm =e=T R o9 / Profit on exchange transactions 45.28
ge: faf e oM<l W) g1/ Less: Loss on exchange transactions (0.90)
IV, faffem=i & faa o= @19 / Profit on sale of investments 687.13
ge: fafvami & fasa | =19 / Less: Loss on sale of investments (113.82)
V. a) Uec-fad ¥ 31 / Lease finance income =1/ Nil
b) ueeT ydus gob / Lease management fee =/ Nil
c) 3IfI<d UWR / Overdue charges =1/ Nil
d) gcer fohRran ur R WR TS / Interest on lease rent receivables =1/ Nil
VI. fafder 2ma / Miscellaneous income 52.60
el / Total 1151.25
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742.14
0.16

48879.69

2806.55
2591.51
215.04

3041.31

95.89
55565.74

4459.83
1669.47

40.63
1.29
6171.22

386.42

=1/ Nil

(0.05)
57.94
(4.16)
534.38
(62.49)
=1/ Nil
=1/ Nil
=1/ Nil
=1/ Nil
57.86
969.90



IR SCHEDULE

R FfRAfY / As on FfRAfY / As on

Particulars 31.03.2009 31.03.2008
(5. RIS H) (3. WIS )

(Rs.in Crore)

(Rs.in Crore)

IggEt 15 - = fovan T &rs
SCHEDULE 15 - INTEREST EXPENDED

|. SHRIRRET 4R 19 / Interest on deposits
Il YRR Red db/sfdR-dd SERI W &Ts
Interest on Reserve Bank of India/ inter-bank borrowings
lll. 3/ Others
el / Total
AT 16 - gR=ETeA &g
SCHEDULE 16 - OPERATING EXPENSES
. HHAIRGT DI YA AAT Ih felT HTaET

Payments to and provisions for employees

Il. WTST, B Ud AT/ Rent, taxes and lighting

Il H&o1 3R & |7l / Printing and stationery

IV. fasmo iR W=k / Advertisement and publicity

V. (@) (a) gceT Nt | gav da o gR&ufrdl u= sraery
Depreciation on Bank’s property other than Leased Assets

V. (F)(b) UceT MR TR 3fderd / Depreciation on Leased Assets

VI, faeeret @ W, ¥R 3R 2 / Directors’ fees, allowances and expenses
VIl. SIETIRIeTdT B Wi &R &7/ Auditors’ fees and expenses

VIII. fafer 99R / Law charges

IX. STd, IR, <ol 37f / Postage, telegrams, telephones, etc.
X. ¥R AR 3IRET / Repairs and maintenance

XI. T/ Insurance

XIl. WG BT gReNe, afg o3 &1/ Amortisation of Goodwill, if any
XIll. 3T =g / Other expenditure

ool / Total
I 17 - 37 1 3fe1/3rqufml # i
SCHEDULE 17
Share of Earnings/Loss in Associates
SFfiﬁ?ﬁ %1 AR/ Details of Associates
¥ / Name
IIRET UM §% / Sharda Gramin Bank
RIS AT UM 96 / Lucknow Kshetriya Gramin Bank
foaol & amioT § / Triveni Kshetriya Gramin Bank
I G SR SR HUl

Universal Sompo General Insurance Company Ltd

e/ TOTAL

goIIEEIg 8 BT (T / Allahabad Bank's share

fUsel auf & Hdfra SIS / Adjustment relating to earlier years
Y & SR FATARIT / Considered during the year
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4885.40

64.28
256.19

5205.87

874.28
135.97
19.06
14.23

56.33

T/NIL
1.07
14.37

8.51
22.80
24.57
75.31

T/NIL
153.62

1400.12

P @ /
Net Profit /Loss
2008 - 2009

10.83
30.27
6.56

-13.00
34.66
12.78

-0.33
12.45

4305.98

21.74
171.16
4498.88

690.18
123.88
16.97
15.41

53.16

T/NIL
0.96
14.88

10.95
18.07
21.42
67.54
I=I/Nil
124.84
115826

Pl A / B
Net Profit/Loss
2007 - 2008

5.95
25.03
12.03

0.80
43.81
15.29

0.00
15.29



AR sl & |Haa it
T o Hiferi

Relevant Principal Accounting Policies on the

Consolidated Accounts

1. 9E= 1. General:
%) o fae=or 7 =g SfeeiRaa 9 WRNET ANTa i) The financial statements have been prepared by followin
, T8l . prep y )
YR TR AT ARIS™ HhodTiall Bl SaTer axd gY the going concern concept on historical cost basis unless
oI Aifafre wraemt vd 9Rd &) AHS okaT gunfert & otherwise stated and are in conformity with the statutory
provisions and Standard Accounting Practices in India.
3T T TR E | ) . .
. . (i) The financial statements also conform to the guidelines
(@) fo<ira _a_a“ \’HTHST&EIW SR FRTHRT, AT HRT H?ﬂ issued by the Reserve Bank of India (RBI) from time to
= AT A | IHI-HY R SR IR Rerd §6 time in respect of income recognition, asset classification,
(eTREIRNE) & feom facen o oft gf% P 2 | provisioning and other related matters.
2. aufdhd AEmRil B TIR B BT MR 2. Basis of preparation
Feord faxiia faaxor sy wifafdre yraem=i, orar |t The accompanying financial statements have been
qoIT g2 SfeetRad Pl Bledy, YR H s q;ﬁ@ prepared to comply, in all material aspects, with applicable
oraT Rygidl 9o ufihanatt o1 aRafye ©9 & ChEICh] PP Statutory / Regulatory provisions, Accounting Standards
e e 2 and Generally Accepted Accounting Principles and
practices prevailing in India except as otherwise stated.
3. G ufshan: 3. Consolidation procedure:
p
() 9@, 3! aﬁmﬂ 3N wlﬁwqﬁ & GHfpg foxirg faeawur (i) The Consolidated financial statements of the Bank, its
YRR FE) oRITHR AR ERT SINT olkaT AT, e ford subsidiary and its associates has been prepared in
Frme TReTRET /T ST Freenfes sik am=asn accordance with the Accounting standards issued by the
N . Institute of Chartered Accountants of India, guidelines
wWigd o frgidl & FgER TR 6y 1 § | issued by the respective regulatory authorities and
generally accepted accounting principles.
(iiy FfIRad sl @l oRar A 21 “wwfed fa<ia faaro” (i) The following subsidiary has been consolidated as per
F IR FHfa frar a7 2 the Accounting Standard 21, “Consolidated Financial
Statements”
SOl HT AH <9 /FEm ey e faad
Name of the Company Country / Residence Relationship Ownership Interest
AT §b wrs-v fafics GING BRIl 100%
AliIBank Finance Limited India Subsidiary 100%
iy fre=forRad vaiRive wRA 9l oiETeR G¥= gRT - (i) The following associate has been consolidated as per the
9 p

SR oin #1723 “HHfhd faxiy faavo § vaies
# a9 &1 o’ & IgaR |Rfed fey g E

Accounting Standard 23, “Accounting for Investments in
Associates in Consolidate Financial Statements” issued
by the Institute of Chartered Accountants of India:

I BT AH <w1/far GEEH ELECRES
Name of the Entity Country / Residence Relationship Ownership Interest
YRET YT § AR EIBIISCECED 35%
Sharda Gramin Bank India Sponsor Bank 35%
qETS A vl §6 R EIBIISCECED 35%
Lucknow Kshetriya Gramin Bank India Sponsor Bank 35%
raoft &t wmfor da R EIBIISCECED 35%
Triveni Kshetriya Gramin Bank India Sponsor Bank 35%
gfra¥ie |l SRA $eINE HH fafiics GING TIIRITE 30%
Universal Sompo General Insurance Company Ltd.  India Associate 30%

4.

HEaqUt e el 1 gt

SfeaRad dfm et gera: do ke 9§ &t €1 9%
BT TP AT & S Sl FA | TS dHR b wY H A A
Tofihd & 3R Ud TaIRive St & i1 IR-Siae i1 sgaar
H &M & | ST 3R THIRIYE dul S ol R gIRT
R orar Nl &1 are w21 3% o1 4 faffese
&1 fora T 2 i gHua: facha faavon & aRvew 4 3
fraer HEcayel 78l € |
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Disclosure of significant accounting policies

The accounting policies mentioned primarily relate to the
Bank entity. The Bank has a subsidiary which is registered
with the SEBI as a Class | Merchant Banker and an
associate company which is in the business of non-life
insurance. The subsidiary and associate company follow
accounting polices prescribed by their governing
regulators. These have not been specified separately as
these investments are not material in the context of the
overall financial statements.



5. fae

() o & Faw ddwifera @1 YRAT Red & & faan Fraen
& IFRU A al, g1, ‘URYedt =g @ T, fawa
T ST’ TAT ‘AR &g @1 T 3 i far 1 2|

(iy S affid d=F 9t & sl Fraet &1 gwed vE g,
JAT: () VBRI glayferdl (W) a7 srgAifaa gfayferal
(1) TR (7) feaweri wd drei (§) el / wgw Sert
# frder qor (=) o (arfvrious o3, Jgard he @l e
anf}) & ercia far ar g

(iii) TRYFIT B AT AT’ B ST i (SR AT o
& ) e e | W AN Y € | 3R SifduE
AT 3ifehd Hed 3 37fe Bl & a1 AR 11 I giRuererar
% 2y 1afy TR aReNRT 5 ST 8 vd fein & forg wraem
o S ®
o REIweRI / giei & Jou & 1 S ARMEl & wY o qHSl

SR & SMRRT TR0 & AR &b fadeyel Jrcs] qer
BT B TAIST UTaETARUT T YN B 8Y |

o IEMN / AYh SEAl H A9 & e d Rl @I
BISPR 14|

(iv) “faspa &g SUA” & U H G IRl I T SRt

R Ahe BpUaR sifed fear Siar g den aRemh fad

BT U BT SN 8 AR Faet e, afe os

81, B YA GITHT & AT €T H &l @ I | T

3T 5P T 8T oI SR JUTS A Rad [ edidT &
BIEEEICEE RIS

(v) "SITUR &g @1 1" S BY H i (a2l BT ATRIS STeRTel
R (EPIaR Yrvedier o St & e aRem! fae qeasr
P! UEAE P! RN § d Fad Aferd, I 18 8@, @
IS GHTHROT & AT &1 | el I@T SIT | TN
&pY &1 981 o HUR FATSIeIRad YTl & A1 8!
g B

(vi) srgcaTes afrferat (STeT @met / 9ot 90 &7 & &1fdr & forg
DRI 8) b e H 31T DI Y& el bl Sl i gferyferi
P S Y B B AT JATBROT &b [qdhYu] AIeS| B YA
PR Y SUYTh UG Y S € 901 U oI5 &1 3
e Fiayferdl A Hefre srferged 9 arfergf 181 bt St |

(vii) Faen & srfenrg @) orm:

(%) arf¥es aRvREl & 9Me 9 ITa Jare [ BHIEE
oI URPYS Yoob B fraer

(W) P, TeATell T TH SIS Bl BISHR |

(vii) =BT @ § e @ Qe ) - @ ugae a6t
Sl B | “IRugadT 8 ¥ g @ & ded [dell B 9!
TR M b aRIER B R DI Ugel A9-81 @ | foran
Wgamww“qvﬂmm@ﬁ"ﬁﬁﬁ?ﬁﬂﬁm
S g |

5. Investments

(i) The investment portfolio of the Bank is classified in
accordance with RBI guidelines under three categories
viz. “Held to Maturity”, “Available for Sale” and “Held for
Trading”.

(i) The disclosure of investments under all the three
categories mentioned above is made under six groups
viz. (a) Government securities (b) Other approved
securities (c) Shares (d) Debentures & Bonds (e)
Investment in Subsidiaries/joint ventures and (f) Others
(commercial paper, units in Mutual Funds etc).

(i) Investments classified as ‘Held to Maturity’ (other than in
Regional Rural Banks) are carried at acquisition cost. In
case the acquisition cost is higher than the face value,
the excess is amortized over the period remaining to
maturity, and provision is made for:

e Diminution in the value of debentures/bonds which
are deemed to be in the nature of advances by
applying the RBI prudential norms of asset
classification and provisioning applicable to
advances.

e Diminution, other than temporary, in the value of
investments in subsidiaries/joint ventures.

(iv) Investments classified as “Available for Sale” are marked
to market scrip-wise at quarterly intervals and resultant
net depreciation is recognized and net appreciation, if any,
is ignored under each classification. The book value of
the individual scrip is not changed with the revaluation as
indicated above.

(v) Investments classified as “Held for Trading” are revalued
scrip-wise at monthly intervals and resultant net
depreciation is recognized and net appreciation, if any, is
ignored under each classification. The book value of the
individual scrip is not changed with the revaluation as
indicated above.

(vi) In respect of non-performing securities (where interest/
principal is in arrears for more than 90 days) income is
not recognized and appropriate provision is made for
depreciation in the value of the securities by applying
prudential norms of asset classification and such
depreciation is not set-off against the appreciation in
respect of other performing securities.

(vii) Cost of acquisition of investments:

a. Is net of incentives/commission and front-end fees
received in case of securities subscribed.

b. Excludes commission, brokerage and stamp duty.

(viii) Profit/loss on sale of investments is recognized in the Profit
and Loss Account. An amount equivalent to the profit on
sale of investments under “Held to Maturity” category, is
first taken to the Profit and Loss Account and thereafter
appropriated to the “Capital Reserve Account”.
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(ix) a2l & ISR o BT I T b fIY, TTeh YRS PIce

®)

(ii)

(iii)

(iv)

V)

1T U TS TH.UH S1.U. / N S T3NS, gRT <1 7T I P
IO SIAT B 1 39 UbR P BICIEI / G301 P 9T §
T, 3. 9. UH. ©1. U / QI S1.Tans. g1 genfaeiRa
"IRUgET TR Ufhel dT e TN $Rd gU AR &%
BT IaT IR ST § |

qiRd® & feenfden & orgar fafe soft & w9 &1 ge
AR forar s 2

o T WY

TS SR XY, ST TS aTel! AT AR SAATAT BT qarg
PR T, DI I MK FAT AT B THIRE WY P
BleaR 5 4 fGaRMOmT § TR e R 3refar AT
T IR Y A HH o IR o1 STl & | Sufer MeR
W e # foram S 2 |

WY & FRET 9 89 9Tl 1Y 31T 81 Bl W BT
JfaerTa orafdr arerar Rl / STl & A afy |
B TR FFST fhar <Tar B

o ofSTwm
2f&T7 Wy o-aH1 31 faxiig faa=forgl § ot aRadHi &
[T IR o frfEa e s R

Rer anf&rdt /| s

ol @i Jo1 uee WR oy U aReRl afed o= s
BlsdR @] gTqied IR Jads T8 & | e Bq
RN BT =T Jollellag UG & LR IR BT e
2| e yata frame 9 fear s & @ife 39 yar
EISIRCE IR RERCIRGIRIEISIN H e
AR T BT 9% b PO URARI P ST Jed ¥ Aid IAR-
FeMd W I § | JAIYd, IR-GR T DI STILADAT H8GH
B! SR & | qfy, aRERT # 39 7] 3g (eI IR-aR
&1 foran S, f1e Sfe g § baet sMs@yul gRac
g €

3= MRl & Iraeid fmfor eafyy & <Rie forg g
GSTRTd &1 1 wmfet fpar R 2 |

YT AR, 1956 BT ! XIV H =i &1 iR ged
A9 YUTTell & AR ¥ HI wrae b 1 &, faw
UUIUH Ud el W td grae &, Sief 9I.R. 9% &
feenfrderl & AR 33.33% @it v TR A Y@ ughy |
HeIBT b1 ATGET T 1T 2 |

T Ifehd TRRTAT & A H, TR & HoRawd AR
HeIEI 1 IR B JTedie AR & d¥-81 @rd 4
FIRT B g B

uee drelt A X NI &1 aReigd uee $1 sdfy
T foam T 2 |

(vi) el oman Y ReR MR IR JoIg™ &1 U™ 39 oF

% aferd wiST ST F AR T @ 2

(ix)

)

(ii)

(i)

(iv)

V)

(vi)
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For the purpose of determining market value of
investments, Stock exchange quotations or rates put up
by FIMMDA/PDAI are adopted. In absence of such
quotations/rates, the market value is determined by
applying appropriate Yield to Maturity rates as prescribed
by FIMMDA / PDAI or as per norms laid down by the
Reserve Bank of India.

As per the RBI guidelines, the different categories of
Swaps are valued as under:

e Hedge Swaps

Interest rate Swaps which hedges interest bearing
assets or liabilities are accounted for on accrual basis
except the Swaps designated with an assets or
liability that is carried at market value or lower of cost
or market value in the financial statements.

Gain or Losses on the termination of Swaps are
recognized over the shorter of the remaining
contractual life of the Swap or the remaining life of
the assets / liabilities.

e Trading Swaps

Trading Swap transactions are marked to market with
changes recorded in the financial statements.

Fixed Assets / Depreciation

Premises including Freehold and other Fixed Assets are
stated at historical cost except certain Premises, which
are stated at their revalued amount. Selection of assets
for revaluation is based on a systematic basis. Revaluation
is made with sufficient regularity to ensure that the carrying
amount does not differ materially from the market value
at the Balance Sheet date. Some of the premises of the
Bank experience significant and volatile changes in fair
value, thus necessitating frequent valuation. However,
such frequent valuation is not done for items of premises
with only insignificant changes in fair value.

Capital expenditure incurred during construction period
is included under ‘Other Assets'.

Depreciation is provided on diminishing balance method
at the rates prescribed in Schedule X1V to the Companies
Act, 1956 except that in respect of ALPMs & Computers,
where depreciation is provided on straight line method @
33.33% as per RBI guidelines.

In respect of revalued assets, the amount of additional
depreciation consequent to revaluation is transferred from
Revaluation Reserve to the Profit & Loss Account.

Premium on leasehold land is amortized over the period
of the lease.

Depreciation on Fixed Assets of foreign branches is
provided as per the applicable laws prevalent in that
country.



@

(ii)

@

(ii)

MR ST (FFeR AR

PR g AFCIIR Sil 4Ry AFedaR & 31 781 Fetran
wm@%mwwmwéamw
I SMRRT FHST AT &1 T8l AUCdiR e gredaR
BT AT 9T e 8, FRYSR AGCIIR Pl IR AR
T AT B |

fashel 4 folg 7Y HFer ATUCIIR Bl dhael a4l 3R

T &b Y H [ 1T &, STd AFCIIR Bl G / AN
. 10 Rg 3 A | TAT 3pirer SRl 1 uReied

10 99 @ AfIFHaH @Y & e, IHH g9l 371y
a® fear e 2l

o AU

FrfeRad &1 BledHR M T T &I @l IURIT MR
TR foar T &

SmIST fTEl & wu H aifiga Il W e qun
3T AT B axelt AT T 7T T

T HR AT AT BR DI aT] R TR AT I 3T B,
Heferd v feriRor ARt gRT IRT e & 9y 2 ofan
H onferer fpam T R

(i) DI ATdSIp A B IRAMT IoRd =g AMT STl

9.

8 3R S Ui gul # yR¥Eq fdar S &1

Rrdreft 1 & v o

9.1 YRd ¥ 9Te} MEN / Brer™

@

(ii)

facelt omamett @1 AH-EEUd BRA TR’ & w9 |

ifipd far a1 & a1 S faxiiy faarol &1 fFrergar

e fear ar 21

o HIftd vd WR-Afee oMRa ud I qn anfed
SIATY R YaRTaST Slefd TAIRTTY i $f3aT (heTe)
ERT Tl fOmet &t awiftd iR <t i arent <ifom wie
W

o ISR A< Helg gRT WA foFTEl @l |HIft IR Sfdgfea
fommE o oifer &% W AfiRafda @t il 21

o 1 aRUm faffmr SidaR &1 e a1 @i el gar
ciere Rord § v Sar & 1

faer Rera ufafAfe sriterdl & aRaradl @1 i Biva

JTRT’ & w4 A JHiPpd fPar T g Jon I =i

faRol @1 7o TR @Y S @

o i wifee 3 Td qgary, IR, Wi, wid
HWWHICIGIGCHK LhGIS‘za;IQ‘\’III"N‘\’IIj‘HN Td et

& i # yafera wie faf g o= )R yRdT 393 § sife
ST B |

o R-Afgd A o @ [y ) vafed fafmg v o=
TP ST B |

0

(ii)

8.

Intangible Assets (Computer Software)

Software for a computer that cannot operate without that
specific software is an intangible part of related hardware
and is treated as fixed assets. Where the software is not
an integral part of the related hardware, Computer software
is recognised as an Intangible Asset.

Computer software acquired from vendors is recognised
as Intangible Asset only if the value /cost of the software
is more than Rs.10 Lakhs. Such intangible assets are
amortised over its effective life subject to a maximum
period of ten years.

Revenue Recognition :

Income and Expenditure are accounted for on accrual basis
other than those stated below:

(@

(ii)

(i)

(ii)
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Interest and Other Income on advances classified as non-
performing assets are recognized to the extent realized.

Income from interest on refund of Income Tax and Interest
Tax are accounted for in the year the order is passed by
the concerned assessing officer.

Expenditure on Follow on Public Offer is considered as
Deferred Revenue Expenditure and is amortised over a
period of five years.

Transactions involving Foreign Exchange:
Branches / Offices outside India

Foreign Branches are classified as “Non-integral Foreign
Operations” and their financial statements are translated
as follows:

e Both monetary and non-monetary Assets and
Liabilities as well as Contingent Liabilities at the
closing spot rates notified by the Foreign Exchange
Dealers Association of India (FEDAI) at the end of
each quarter.

e Revenue items are translated at the quarterly average
closing rate notified by FEDAI at the end of respective
quarter.

e All resulting exchange difference is accumulated in
a separate account ‘Foreign Currency Translation
Reserve’.

Operations of representative offices abroad are classified
as “Integral Foreign Operations” and their financial
statements are accounted for as follows:

e All monetary Assets and Liabilities, Guarantees,
Acceptances, Endorsements and other obligations
are translated to Indian rupee equivalent at the spot
exchange rates prevailing at the end of each quarter
as per FEDAI guidelines.

e Non-monetary items are translated at exchange
rate prevailing on the date of transaction.
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Wﬂé%ﬁﬁwmﬁ?ﬁmw&@ﬁ
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e Revenue items are accounted for at the
exchange rates prevailing on the date of
transaction.

e All resulting exchange differences are accounted
for in Profit & Loss Account.

(iii) Advances will be classified under categories in line with
those of Indian Offices. Provisions in respect of advances
will be made as per the local law requirements or as per
the norms of RBI, whichever is higher.

9.2 Branches in India

(i) Foreign currency balances whether of assets or liabilities
[including deposits mobilized under FCNR Scheme, EEFC
Scheme, RFC Scheme etc.] and outstanding forward
exchange contracts are converted at quarter end rates as
advised by Foreign Exchange Dealers’ Association of India
(FEDAI).

The resultant profit/loss on revaluation of forward
exchange contracts and NOSTRO accounts is taken to
revenue as per FEDAI guidelines.

(i) Income and Expenditure items relating to foreign currency
are converted using the exchange rate prevailing as on
the date of transaction.

(i) Acceptances, endorsements and other obligations
including guarantees are stated at FEDAI advised rates
prevailing at the end of each quarter.

10. Advances:

(i) Advances are classified as performing and non-performing
as per guidelines prescribed by RBI and are shown net of
provisions for non-performing advances.

(i) The provision made for standard advances (performing)
in terms of RBI guidelines is however included in “Other
Liabilities and Provisions”.

11. Non-Banking Assets:

Non-Banking Assets acquired in satisfaction of claims are
stated at cost.

12. Employee Benefits:

(i) The Bank has applied Accounting Standard 15(Revised)
- Employees Benefits, issued by the Institute of Chartered
Accountants of India, for recognition of its liabilities in
respect of employee benefits.

(ii) Liability towards long term defined employee benefits -
Pension (New), Pension (Old), Gratuity, Leave
Encashment, Leave Fare Concession and Sick Leave are
determined on actuarial valuation by independent
actuaries at the year end by using Projected Unit Credit
method. Liability so determined is funded in the case of
Pension (New) and Gratuity, and provided for in other
cases.

(i) Inrespect of Provident Fund, the contribution for the period
is recognized as expense and charged to Profit & Loss
account.
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(iv) Short term employee benefits are recognized as an
expense at an undiscounted amount in the Profit and Loss
Account of the year in which the related services are
rendered.

13. Retirement Benefits to Employees:

(i) Liabilities for Gratuity, Leave Encashment and Pension
benefits to employees are provided for on the basis of
actuarial valuation at the year end.

(i) Expenditure towards ex-gratia and additional contribution
in respect of gratuity and pension under Voluntary
Retirement Scheme (VRS) is treated as Deferred Revenue
Expenditure amortized over a period of five years in terms
of RBI guidelines.

14. Taxes on Income

(i) Provision for tax is made both current Tax (including
Minimum Alternate Tax — MAT) and deferred taxes. Current
tax is provided on the taxable income using applicable tax
rate and tax laws. Deferred Tax Assets and Liabilities
arising on account of timing differences and which are
capable of reversal in subsequent periods are recognised
using the tax rates and the tax laws that have been enacted
or substantively enacted till the date of the Balance Sheet.
Deferred Tax Assets are not recognised unless there is
“virtual certainty” that sufficient future taxable income will
be available against which such deferred tax assets will
be realised.

(i) Minimum Alternate Tax (MAT) credit is recognized as
assets only when there is convincing evidence that the
company will pay normal income tax during the specified
period.

15. Net profit:

The net profit is arrived at after considering the following:

(i) Provisions for Income Tax (including deferred tax), Fringe
Benefit Tax and Wealth Tax in accordance with the statutory
requirements.

(i) Provisions on advances / Investments.
(i) Adjustments to the value of investments.
(iv) Transfer to Provisions and Contingencies.

(V) Other usual and necessary provisions.
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NOTES TO ACCOUNT TO CONSOLIDATED
FINANCIAL STATEMENTS

1. (i) Adequate provision has been made in respect of Per
forming and Non-performing Advances in terms of
Reserve Bank of India (RBI) guidelines.

(ii) Prudential Floating Provision of Rs.48.00 Crores
(Previous Year Rs.48.00 Crores) is held as at
31.03.2009 in respect of gross Non-performing
Advances over and above the minimum provision
prescribed by RBI with a view to strengthen the
financial stability of the Bank.

2. (i) Under Inter-Branch reconciliation, initial matching of
entries has been done upto 31.03.2009. Reconciliation
of unmatched entries with the balance in Branch
Adjustment account and transactions between Head
Office and branches including branches inter-se is in
progress. Further, in terms of RBI's circular, segregation
of debit and credit entries in Inter Branch Account
pertaining to the period upto 30.09.2008 and remaining
outstanding as on 31.03.2009 have resulted in net
credit, hence no provision is required.

(ii) At some branches, preparation of details / balancing /
reconciliation of accounts relating to Deposits,
Advances, Balances with Banks and NOSTRO
Accounts are in progress.

Since substantial progress has made in the above areas,
the management is of the view that the impact of
reconciliation, if any, on the accounts of the Bank will not
be material.

3. The provision for income tax (including deferred tax)
aggregating to Rs.753.18 crores (previous year Rs. 451.59
Crores) held is considered adequate after taking into
consideration various judicial decisions on disputed issues.

4. (i) Certain premises were revalued on the basis of the
reports of the approved valuers during the year ended on
31.03.1997, 31.03.2005 and 31.03.2007 and upward
revision amounting to Rs. 125.99 Crores (commercial and
residential), Rs.370.08 Crores (commercial and residential)
and Rs. 298.32 Crores (commercial) respectively had been
credited to Revaluation Reserve. Depreciation on Revalued
premises is worked out each year on its written down value.
Additional depreciation of Rs.4.93 Crores (previous year
Rs.5.19 Crores) due to revaluation has been transferred
from Revaluation Reserve Account and shown in
Miscellaneous Income under the head “Other Income”
included in Schedule No. 14 item (vii).

(ii) Depreciation has been charged on composite cost of Land
and Building, where cost of land is not available.

(iif) Premium on leasehold land has been amortized over the
period of lease, based on cost or written down value, where
original cost is not available.

(iv) For the following properties registration formalities are yet
to be completed:

a. 2 residential properties consisting of 39 flats amounting to
Rs.0.86 Crores (Previous year Rs.14.56 Crores).

b. 2 leasehold properties amounting to Rs. 0.31 Crores
(previous year Rs.0.31 Crores).
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Other Assets include intangible Assets , details of which
are as under.
(%. a1 #) / (Rs. In Crore)

JeRT / Particulars 2008-09 2007-08
3127 Y \ Opening Balance 12.85 0.00
99 & R gRad \ Additions during the year 2.73 14.26
99 & SR TR \ Amortized during the year 3.20 1.41
gfd 919 \ Closing Balance 12.38 12.85

5.
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(iii)
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5.

(i) In respect of Investments of face value of Rs.0.44
cores (Previous year Rs.0.44 Crores) the Bank is
yet to receive scrips / certificates.

Total Investments made in shares, convertible
debentures and units of equity linked mutual fund /
venture capital funds and also advances against
shares aggregate to Rs.657.24 Crores (Previous year
Rs. 660.29 Crores).

(i)

(i) As per RBI guidelines, an amount of Rs. 228.70
Crores (Previous Year Rs.10.14 Crores) being an
amount equivalent to the profit on sale of ‘Held to
Maturity’ category securities is transferred to
‘Capital Reserve Account'.

(iv) In respect of ‘Held to Maturity’ category as stated in
significant Accounting Policy No. 3 (C)(i) the excess
of acquisition cost over the face value of the security
amortised during the year amounts to Rs.91.30
Crores (Previous year Rs.108.45 Crores) has been
netted off from interest on investments and shown
under “Income from Investments” in Profit and Loss
Account in terms of RBI direction.

6. The Bank has not made any financing for margin trading

10.
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during the year and also not securitised any assets.

During the year, the bank has raised unsecured Upper
Tier 11 Bond of Rs. 500 Crores @ 9.28% p.a. for a period
of 15 years i.e., maturing on 2024 with Call Option after
10 years, subordinated debt of Rs.400 Crores @9.23%
p.a. for a period of 10 years i.e., maturing on 2019 and
Innovative Perpetual Debt Instrument (IPDI) of Rs.150
Crores @9.20%. (Previous year Subordinated Tier || Bond
series VIl raised to the extent of Rs.500 Crores at a fixed
rate of 10% p.a.).

Advances include Rs.480.00 Crores (Previous year Rs.
2400.00 Crores) on account of Inter Bank Participation
Certificates.

After obtaining approval from the Reserve Bank of India,
final adjustment of amalgamation of erstwhile United
Industrial Bank Ltd. (UIBL) was made during the year.

The Bank has appointed TCS as System Integrator for
implementation of Core Banking Solution of the Bank with
FMNS as operating platform. Accordingly, CBS was rolled
out at 916 nos. of branches and offices across the country
as on 31.03.2009. There were certain systems created
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11.

11.1

unreconciled entries which are being attended to
separately. Processing of transactions could not be carried
out correctly due to software bugs at some branches. Every
efforts have been made to rectify them manually. The
management is of the opinion that it will not have any
material effect on the financial statements.

Compliance with Accounting Standards

The Bank has complied with the following Accounting
Standards (AS) issued by the Institute of Chartered
Accountants of India and the following disclosures are
made in accordance with the provisions of such Accounting
Standards.

Accounting Standard 5 “Net Profit or Loss for the
Period, Prior Period Items and Changes in
Accounting Policies".

Income and Expenditure relating to prior period are
as under:

(=1 s #) / (Amount in Crores)

JaxUT / Particulars Amount
3MT \ Income 5.27
g3 \ Expenditure (8.09)
T / Net (2.82)

112 §% 9 o 79a (vud 15) (uRafda) & agarR  11.2 The Bank has accounted for employees benefits as per
FHHAIRA & W g WaEd B B IqT AL B Accounting Standard 15 (AS15) (Revised). Pending
3ifeM wU RY WM a% dd+ ebraT % forg a8 2008-09 Finalisation of wage revisipn, a prpvisiqn of Rs. 122
%ﬂ % 122 s & Wau R w21 §6 ¥ ued Crores has been made during the financial year 2008-
15(a1) 3 ot ¥ 7 15 (aR = ) 3% o o ’(\)19 towards wage arrears. The Bank has adjusted Rs.

A il Crores (previous year Rs. 45.11 Crores) towards
& Ve H SIS G 8 . Y DRIS D FAIGN transitional liability on account of adoption of AS 15 (R).
fpar & (fod 9y ©. 45.11 FRIS)|

11 3 Gafdg 98TdRT & IhSIHIul - el 996 (vww) 18 11.3 Related Party Disclosures — Accounting Standard

(AS) 18
Gafea gifdal &) A wd S eq List of Related Parties and Transactions
®) W vHPRI & AW, I & W ITH1 Fd AR BT a)  The names of the related parties, their relationship with
Y TR the bank and transaction effected.
(=1f31 . #) / (Amount in Rs.)
PAG AW qg-H gRef@T / Remuneration
SI.No.  Name Designation e I o v
Current Year Previous Year
1 P, IR, B Jreael g wey e (2 ond 2008 )
Shri K. R. Kamath ~ Chairman & Managing Director
(w.e.f. 2" August 2008) 542,453 NIL
2 IR RIS 9q. Y. 3feTe d ey e
Shri A. C. Mahajan  Ex-Chairman & Managing Director 1,283,498 1,091,654
3 £ 3. oA, Rig 9q. . 3rege vd vey fess
Shri O. N. Singh Ex-Chairman & Managing Director 91,017 833,333
4 IR B FRiTer e
Shri J. P. Dua Executive Director 838,509 225292
5 st &, F. AT TR s
Shri K. K. Agarwal  Executive Director 838,509 225292
6 IR P q.9. BRI s
Shri S. K. Goel Ex -Executive Director 319,726 1,146,918
7 3N UG bl vey feed Ud Higell e §& wisee fo.
Shri Prasad Akolkar Managing Director and CEO
of AlIBank Finance Ltd. 1,596,290 1,229,639
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Expenses towards gratuity and leave encashment are
determined actuarially on an overall company basis
annually and accordingly have not been considered in
the above information.

b) Joint Venture: Universal Sompo General Insurance
Company Limited. Transactions with joint venture
company are as follows

(=19 s #) / (Amount in Crores)

Jaxol \ Particulars fr / Amount
IS M \ Income Earned 1.90
e b ar 41 WiffgH \ Insurance Premium Paid 0.54

. N ot S wigd o1 (ol w@anfie)

o gHIRive
i) RS UHEI §6
i) TGS ST UM IF
i) raol =i wror 9%
SURITH AERIG &3y U i A §6 Bl IRATRT 35%
g
FEIH] U4 URRIT & 1T oa B (qua)-18
AT UIHR THIHRT & IR 9 Bl e H 3@ gY TRl
foram war & < Ig g7 FRfa SeHl o $9 e el
USRI P A1 STb e A HefRd Gl HRA 4 Jeoh
PHAT & 9 g g7 R €

114 YceT THeIHRul
%) gRATfIT gcel &1 oikal YUa-19 & iguTerd | b 11 2
3R A1 < v g ©

% & HrITerd/AE glaamsi g fafe uee aRare
H 21 39 ey H yPHIHRUT FREER B

) fFrafaRed oQ@e e 3 fFRed 9 By S oge
qrel aR=Efeld Ueel & ofdiid Pl =[AdH WAl geel
5 :

Uee B 99 gg oM@ $ < fhRmm 31.03.2009 @

c) Subsidiary: AllBank Finance Limited (wholly owned)
d) Associates:
i) Sharda Gramin Bank
if) Lucknow Kshetriya Gramin Bank
iii) Tribeni Kshetriya Gramin Bank
The Bank is holding 35% shares of the above Associated
Regional Rural Banks.

The transactions with the subsidiaries and associates have
not been disclosed in view of para 9 of the (AS)-18 Related
Party Disclosure, which exempts state controlled
enterprises from making any disclosure pertaining to their
transactions with other related parties which are also state
controlled.

11.4 Lease Disclosure
A) Accounting of operating leases has been done in

compliance to AS-19 and future rent payable is as
under:

The Bank has various operating leases for office /

residential facilities. Disclosures in this regard are as

under:

i) The total of future minimum lease payments under
non-cancellable operating leases for each of the
following periods:

(¥. @rs #H) / (Rs. in Crores)

Rent payable for unexpired lease period as on 31.03.2009

HIS[aT geer srafy
Existing lease period
U 99 4 IS T ¥ ¥ e iR uiw a¥ 4§ S gfE qv 4 3ffers
Not later than one year Later than one year and not later than five years Later than five years
33.75 78.59 23.78

HU 7 01.04.2001 & @18 I DI ool AIHa 8] Bl |

iy o o @t [y @ R-FRE-Erg daeis & sl
o Y ST 2 ot |HIfad Al Aeetls Y-
T

iii) 3% rafe &g enmv-gIly favor § A=A AT YT
4858 oIS

iv) 39 3Tafd 2 oH-gT faRor # Sif¥ysira we ofist Yo
BT Wy (3Fer@r uTR): I

In respect of its subsidiary, lease accounting standard is not
applicable since the Company has not sanctioned any lease
after 01.04.2001.

ii) The total of future minimum sublease payments
expected to be received under non-cancellable
subleases at the balance sheet date: Nil

iii) Lease payments recognised in the statement of profit
and loss for the period: Rs.48.58 Crores.

iv) Sub-lease payments received (or receivable)
recognised in the statement of profit and loss for the
period: Nil
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Q) foxfrr <o
o< ol & ofavia d& & 313 onfa 721 2l
11 .5 29f7 ¥R 376l - o AFF (TH) 20 ¢

B) Financial Lease:
Bank is not having any assets under Financial Lease.
11.5Earning Per Share — Accounting Standard (AS) 20:

B . faEwor ¥ 2008-09 ?@ T 2007-08 %@

SI No. Particulars For the year 2008-09 For the year 2007-08
IRy RR e 3R SERCS Ao

A Basic and Diluted Earning Per Share Rs. 17.70 Rs. 22.25

11.6 3T W & Tg o - @ 99 (TQH) 22

ay & SR JRART I WR & TN & ©9 F ©.8 58911
(Fraer) (oot 9 frger I 5. 18.16 &RIS) &I o9 Td =i
QT # ST for@ 7 | o 0 o ARG Bl JTRART Serfid
PR SMRIT[SAART & J&I °h goidud dl [y & gaR
TR B

11.6 Accounting for Taxes on Income: Accounting

Standard (AS) 22

During the year, an amount of Rs. 8.58 Crores (Net)
(Previous year net debit Rs.18.16 Crores) has been
credited to the Profit & Loss Account by way of adjustment
of deferred tax. The major components of Deferred Tax
Assets/ Liabilities as on Balance Sheet date are as under:

(3. %I #)/ (Rs. in Crores)

faaxor B genfRufe FARIIOH Srs/(Tera) 1 genfRfay
Particulars As on 31.03.2007  Adjustment Add/(Less) As on 31.03.2008

IRART Y IR\ Deferred Tax Assets

JABTY THGIBIOT E’ﬂ YTIET \ Provision for Leave Encashment 2.61 (2.61) Nil
HRY gedl &g a8 \ Provision for Sick Leave Nil 0.66 0.65
Yo (YRT) =G H1@eT \ Provision for Pension(old) 1.59 5.40 6.99
USAUHHT B¢ IT@E \ Provision for LFC Nil 2.12 2.12
3 \ Others 0.53 0.01 0.54
Pel \ Total 4.73 5.58 10.30
IRARE X TG \ Deferred Tax Liabilities

39l JAETIT BT HeIsT \ Depreciation of Fixed Assets 1.60 0.28 1.88
e & w4 aiRa il ) SR fag oy @

Interest Accrued but not due on securities

held as Investments 12.61 8.69 21.29
3 \ Others 0.53 0.01 0.54
$el \ Total 14.21 8.97 23.17
IRUMTT FR At (faet) \ Deferred Tax Assets (Net) 9.48 3.39 12.87

117 “foxfra enfll & w0 # o & ekl & i sfg R
TGN A (TH) 28 'gRRIRAT 31T T’ TSy -8l T
YeE o I H I AFG & TR 31.03.2009 HI §&
B g KTl # B AT T8 ¥ &R afte 2g
BI$ Aol fawar & ¥l

11.8 'UTae, AHRYe <Id R IMhie nfaal” &
e ol AHd (TTH) 29 F AR THIHI
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11.7

11.8

A substantial portion of the bank’s assets comprise of
‘financial assets’ to which Accounting Standard (AS) 28
‘Impairment of Assets’ is not applicable. In the opinion
of the management, there is no impairment of other
assets of the Bank as at 31.03.2009 to any material
extent requiring recognition in terms of the said standard.

Disclosure in terms of Accounting Standard (AS) 29 on
“Provisions, Contingent Liabilities and Contingent
Assets”:



Sgarall gg TaeT_ Bl aed (sfa 9): Movement of Provision for Lia(t;i:gTes (Clozj?g/ I(B;iaril;eg:rores)

fda=or | Particulars B TR B TR
As on 31.03.2009 As on 31.03.2008
(a) TIUIY %’g urae= | Provision toward NPA 643.43 593.30
(b) oo w® BRI %g urgaTE | Provision for Deprecition on Investment 430.30 322.03
(c) Ae SRl &g W@eT™ | Provision towards Standard Assets 277.01 257.00
(d) IJMIMHR %ﬂ ugeE | Provision towards Income Tax 740.31 442.12
(e) smfid &= anRRa | <ual | Deferred Tax Assets / Liabilities 12.87 9.48
(f) orgseil @ @R / Fringe Benefit Tax 26.04 19.26
(g) 84g[Others 480.81 384.39
gﬁl/ Total 2610.77 2027.58
12, sarR g, 12. Segment Information (31 &=Is #) / (Rs. in Crores)
faa=or \ Description P FHST 99 \ Year ended &I AT a9 \ Year ended
31-03-2009 31-03-2008
THfdhd \ Consolidated T \ Consolidated

(Framdifra)\ (Audited) (Sramrifar) \ (Audited)

PART -A  Business Segment
a) I G \ Segment Revenue

) TSR\ Treasury 2482.87 2177.64
i) ®RURe/eN® dfdw \ Corporate/Wholesale Banking 3213.16 2320.15
iy Rear dfF \ Retail Banking 2760.60 2622.76
iv) 8= % =awma \ Other Banking Business 71.88 35.86
%ot \ Total 8528.51 7156.41
HCIY: 3R @S oA \ Less : Inter Segment Revenue Nill Nill
foraet faspl/aR=me™ & 3ma \ Net Sales/Income from Operation 8528.51 7156.41
b) @vs gRUMA (¥) \ Segment Results (Profit)

i) ¢ort \ Treasury 431.43 227.78
i) ®RURe/eN® dfd \ Corporate/Wholesale Banking 691.43 287.74
iiiy Rear dfF1 \ Retail Banking 732.98 949.96
iv) 3= df T =rawra \ Other Banking Business 67.18 33.79
Fa (af=res @) \ Total (Operating Profit) 1923.02 1499.27
HCIU: \ Less :

i) &T97 \ Interest Nill Nill
i) emEfed 7 Y W1 FHA aTel 3 =T \ Other Un-allocable Expenditure 825.38 356.92
iii) eTEfed = @ ST P drel =T M \ Other Un-allocable income Nill Nill
HY 4 Pl o \ Total Profit Before Tax 1097.64 1142.35
3PN\ Income Taxes 307.17 148.37
faaer o\ Net Profit 790.47 993.98

c) T goit \ Capital Employed
T IRA-ES AN \ Segment Assets-Segment liabilities

i) TR\ Treasury 30141.74 24035.57
i) ®RURe/eN® dfd \ Corporate/Wholesale Banking 43829.84 32348.57
iy Rear dfF \ Retail Banking 22566.68 25483.72
iv) 31 §f 1 =gawra \ Other Banking Business 181.49 164.22
vi) sFTEfed enf&Tat \ Unallocated Assets 1109.75 1071.46
a1 Fifsa goh \ Total Capital Employed 97829.50 83103.54
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faaor \ Description

] FHTE 99 \ Year ended

] FHTE 99 \ Year ended

31-03-2009 31-03-2008

Consolidated Consolidated

(Audited) (Audited)

@ IIamg \ Segment Liabilities

i) oort\ Treasury 28661.11 22809.62
i) ®RURe/eN® dfdw \ Corporate/Wholesale Banking 41676.80 30698.61
iii) Rew dfF71 \ Retail Banking 21454.77 24210.04
iv) 3= §f T =rawra \ Other Banking Business Nill 1.22
%ot \ Total 91792.68 77719.49
YSil vd aIRféra e \ Capital & Reserves 6036.82 5384.05
P TN \ Total Liabilities 97829.50 83103.54

YN @ . YiMfeie @s \PART- B Geographic Segment

a. XIS \ Revenue
i. Eﬁq \ Domestic 8500.30 7131.48
ii. SIARRTSENT \ International 15.76 9.64
ii. g \Total 8516.06 7141.12

b. RN \ Assets
i ‘Eﬁ?;[ \ Domestic 96690.10 82894.39
ii. SIARRTSEIA International 1139.40 209.15
ii. e \Total 97829.50 83103.54

s o wR fewo Notes to Segment Information:

o Wfpa e R § ol doll, v R-Afb e @ The business of the subsidiary company, a non-banking
QLI ) A i b et A H ] S entity has been considered as residual business in

consolidated segment reporting.

o YRR FEl JEIHR WA ERT SR o] #-d Ugg17 e  For the purpose of segment reporting in terms of AS 17
IR 39 W WIRY & feenfden & sy dwie Raifén issued by the Institute of Chartered Accountants of India
% yaoE o I b Fadg B AT @Sl § a—;ﬁ% frar and RBI guidelines thereon, the business of the bank has
T & et been classified into three segments, viz.

o Tor gRETeH o Treasury Operations,

0 BRURC/AE dfhT o Corporate / Wholesale Banking
o Rear dfd o0 Retail Banking

o 3 dfdT gaay o Other Banking business

o  HIMIRTE Te Bl (%) T AR (WRIRRILT @ H qiffpa ® Geographical segment has been classified as (a)
frar T Y Domestic and (b) International.

o VifdRre amemel ¥ 3 TATANR ;rf%piﬁpﬁ ¥ f999r e Investment in SLR securities in excess of statutory
iR R TaTesTR uRmRr § fRe B oot uRerer § requirements and investment in non-SLR securities have
frer |/ T S been considered as investment for Treasury Operations.

o fHll We A9 W A 9 =7, anfRral ek Jgare »1  ®  Expenses, assets and liabilities directly attributed to
T W Bl adfed fpar T ¥ R et BIE A9 A particular segment are allocated to the relative segment
e B IR TE eed 9= wafta eraerT e ST and wherever the items are not directly attributable to

. specific segment the same has been allocated in
# smdfed fpar & proportion to business managed.
13 3T Sga: 13. Contingent Liabilities

ot U3 Bl STREAl 12 b p¥ AT (1) & (V1) H FearsfestRad
VAt IV HHET: ATTeTd/ AT 2 /~ATdTerd b d1ex e
IS P i, TeAhAl IR HafSd UedRI gRT @
T AN R R 1 eedd wgaa foF. @) enafeie
qaarsll & | sifafRed fewfra fremgar €
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Such liabilities as mentioned at Sl. No.(l) to (VI) in schedule
12 of Balance Sheet are dependent upon the outcome of
court / arbitration / out of court settlement, disposal of
appeals, the amount being called up, terms of contractual
obligations, devolvement and raising of demand by
concerned parties respectively. Additional comments in
respect of contingent liabilities of AllBank Finance Limited
are as follows:
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16.

17.
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fafre erdieli mfdrexol & w9 <ifsd 7l & ey
fqarfea oy &R Stet S ®1 $.23.19 w_is(fUod ad
26 81 HRIS ) DI IHT U EF & wH1E 7 1 31.03 2009
Bl AT $.7.80 dIs ((Usel a9 ©.6.64 FRIs) Bl
I 3RM HR, FId TR B TT PR AR YT R RS
% U H g T8 B | I8 ¥ xRy 3R ardie & fane
RN H TS B dfed ¢ |

SO b fIog ko1 b WU H G T fBy MU T
21176 a5 (Uod a¥ ©.347 aRIs)

. 3N 9 Bred o1, & dey ¥ 7= fagy ey &

SRR, . A A 3w g 31.05.1992 &Y o §%
BTg-4 fof. BT AT 7Y IRRT BT § & uer § IWRI A Fufy
BT QT 3RO AT T | TR, TRART Bl JU& Bl dRE
A I IRT BT FAHT &9 T 8 3R IqP 918 IS IR R
I TR ST AR ARNGRI TR $HH 86 & | U™
e b YRUMHERRY TRIRI & ofGid Bl qradie e
A T

T W e v 9 e @ o <

foraer uraa =81 far ™ € (W @1 frad) $.61.93
s (fvra ad $.95.89 awIs) 7l

U SMETAT &b I aTRT HTGeTT & &R Sharg
DI el ARH A TG MeR W Ter f&ar 71 ¥ aifs
T 9 B g 9 H AAh et 1 @1 AW e
b |

IRT WRHR 1 AHG R B fFami  qn o= feami
31 NI ueaer By o1 form 2, &1 o1 71! < 3g U
RIEd AT AT "B T ATHI TG 0T A8 AT,
2008" sifeRIRra @1 &1 "1 @ T AR &G ©.1040 80
HRIS BT ARG a6 AR Rod 9% F Raer far
e ¥ $.426.73 FRIs U< &1 Y 2| Al & AR
uTa BTl B &1 TS BT 07 ATHT DI AR WIdl H ST DY
ST gH! § qAT A IHH NERIED] §RT I F TA0H F
e §

. ST8T 3TTawgd FHS T 8 favrd a¥ o sl Bl YA

1 gadige fpar T & |

14.

15.

16.

17.

18.

165

Disputed Income Tax in respect of matters pending before
various appellate authorities where the Company expects
to succeed amounts to Rs. 23.19 Crores (Previous Year
Rs. 26.81 Crores). As on 31.03.2009, Rs. 7.80 Crores
(Previous Year Rs. 6.64 Crores) have been shown as
advance income tax, tax deducted at source, and income
tax refund receivable. This amount is pending adjustment
at various stages of assessment and appeal.

Claims against the Company not acknowledged as Debts :
Rs. 11.76 Crores (Previous Year Rs. 3.47 Crores)

In respect of AllBank Finance Limited, as per the order of
Hon’ble Special court, the delivery of shares on 13.05.1992
by M/s V. B. Desai to AllBank Finance Ltd., constituted
complete transfer of property in the shares in favour of
the Bank. Accordingly, the Bank became the owner of the
shares from the date of delivery of the shares and was
entitled to all accretions and rights declared thereafter.
Pursuant to the above-mentioned order, the acquisition
of the shares has been considered as long term
investment.

Estimated amount of contracts remaining to be executed
on capital account and not provided for (Net of Advance)
Rs. 61.93 Crores (Previous Year Rs. 95.89 Crores).

Sector wise break up of provision held under non-
performing advances is deducted on estimated basis from
gross advances to arrive at the balance of net advances
as stated in the Schedule 9 of the Balance Sheet.

The Government of India has notified Relief Scheme viz.,
“Agricultural Debt Waiver and Debt Relief Scheme, 2008”,
for giving debt waiver to marginal and small farmers and
to other farmers who have availed direct agricultural loans.
Preliminary claims have been lodged with RBI for Rs.
1040.80 crores being the amount waived, out of which
Rs. 426.73 crores has been received. The agricultural debt
waiver given to the eligible farmers as per the Scheme
has been given effect to in the accounts and amounts are
subject to certification of claim by the auditors.

Figures of previous year have been regrouped or
reclassified wherever considered necessary.



SAREIE 9%, SH@! FTHM T §9 f2a arel TRt &t wfdha
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EEICIEICECEY
1. g9 gnfRAf 31 A7, 2009 $I SeATElaTg §6 (J0), SAD! IHN 3R THINIUCH (HHE) & Hel e ol udl d201 4! dRIg Bl
AT a¥ 5 FHIGT A1 Td BN oikdl iR Wl el dare [Javol &1 99 @l & e FeafaRea i e
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R & T 3 fxi favo feiRa focfia RAfén e & orgaR IR fg v € vd ogg favor | 9 21 oar wllen 3
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aferfera 21 &4 I8 fasard & 5 gARY oian ulen 89 AT & 31N STeR 2 |
3. g frafaRad & faxfia faaront @t orar e =21 @t 2
) U@ g o facfi fyawol # wenfRufr 31 /et 2009 &1 5. 44 50 @IS @ Pt it o S INE BT wEI
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B U P! T3 & AT T8l ab SN b Ay H 2T R FT WY 8, FHRT AN I @l RIETd DI RUIC 9R G
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A Al " 2 () AR 2 (i), T SR WK WAl B A UREA & o/ FHEaDe, S Ale W gUmEfia fafE orariist
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(@) \AfHrd Jor u= FAIfRufy 31 #1d 2009 &1 g o wHfed UMY @t | vd frwer Y <an 8; v
(=) AAfpd o9 vd BN o S ARG Bl HIS 9y gg WHE b Tl & Hfhd aRumE @l 9 vd fwer ofa

< gl

(31) wHfpd o<l varE fqaRo-us, fJavv-ua @ oafd 89 g & Tdal FarE @ |l ud e sy < g
B Ho el Riget T8 burt HI Ho IR U8 ARG P Ho & T, FRRT TS HUAT
I TP TS AEHR TS AEHR
(Frra HHR) (srelts AR ©) CRERE R
MR TR IMER
saxr ¥, 011124 T 4. 90563 e . 053261
Pl Ho dde TS T Pl Ho AT T TS GBI P Ho JRd &. TN T Hu
ST TETHR IS AGIBR TS AETHR
(v9. wftTerEw) (3097 3TuTE) (sfreia 41, o)
IR LIRS IR
Hewdr 4. 26400 Hewgar |, 098486 Hewdr 9. 39461
RAT: BIABTT
fesia: 4 9, 2009
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Auditors’ Report on the Consolidated Financial statements of Allahabad Bank,

its subsidiary and its interests in associates
To,
The Board of Directors
Allahabad Bank

1. We have examined the attached Consolidated Balance Sheet of Allahabad Bank (the Bank), its subsidiary and associates
(the Group) as at 31st March 2009 and the Consolidated Profit and Loss Account and the Consolidated Cash Flow Statement
for the year ended on that date in which are incorporated:

i. Audited accounts of the Bank audited by us.

ii. Audited accounts of one subsidiary, three associates audited by other auditors and unaudited accounts of one associate
company.
These financial statements are the responsibility of the Bank’s management and have been prepared by the management on
the basis of separate financial statements and other financial information regarding components. Our responsibility is to express
an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with generally accepted auditing standards in India. These Standards require that
we plan and perform the audit to obtain reasonable assurance whether the financial statements are prepared, in all material
respects, in accordance with an identified financial reporting framework and are free of material misstatements. An audit
includes, examining on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statements. We believe that our audit provides a reasonable basis for our opinion.

3. We did not audit the financial statements of:

i. One subsidiary, whose financial statements reflect total assets of Rs. 44.50 Crore as at 31t March 2009 and total
revenues of Rs. 11.97 Crore for the year ended on that date. These financial statements have been audited by other
auditor whose report has been furnished to us, and our opinion, insofar as it relates to the amounts included in respect
of the subsidiary, is based solely on the report of the said auditor.

ii. Associates that included three Regional Rural Banks (RRBs) whose financial statements reflect total assets of
Rs. 4828.07 Crore as at 315 March 2009 and total revenues of Rs. 308.20 Crore for the year ended on that date. These
financial statements have been audited by other auditors whose reports have been furnished to us, and our opinion,
insofar as it relates to the amounts included in respect of these associates, is based solely on the report of the said
auditors.

Associates include one insurance company, whose financial statements are unaudited and reflect total assets of
Rs. 251.94 Crore as at 315 March 2009 and total revenues of Rs. 17.34 Crore for the year ended on that date.

4. We report that the consolidated financial statements have been prepared by the Bank’s management in accordance with
the requirements of Accounting Standard 21 “Consolidated Financial Statements” and Accounting Standard 23 “Accounting
for investment in Associates in Consolidated Financial Statements”, issued by the Institute of Chartered Accountants of
India and the requirements of the Reserve Bank of India.

5. Based on our audit and consideration of reports of other auditors on separate financial statements and also subject to Notes
on Accounts i.e. Note No. 2(i) & 2(ii) regarding balancing / reconciliation of unmatched entries in Inter Branch Accounts,
balancing / reconciliation and clearance of outstanding entries in various head of accounts as stated in the said notes, we
are of the opinion that:

i. The Consolidated Balance Sheet gives a true and fair view of the consolidated state of affairs of the Group as at 31
March 2009;

ii. The Consolidated Profit and Loss Account gives a true and fair view of the consolidated results of operations of the
Group for the year ended on that date; and

iii. The Consolidated Cash Flow Statement gives a true and fair view of cash flows of the Group for the period covered by the

statement.
For M/s. Rasool Singhal & Co. For M/s. Dass Gupta & Associates For M/s. K. S. Bothra & Co.
Chartered Accountants Chartered Accountants Chartered Accountants
(Kaushal Kumar) (Ashok Kr. Jain) (S. L. Seth)
Partner Partner Partner
Membership No. 011124 Membership No. 90563 Membership No. 053261
For M/s. Venkat & Rangaa For M/s. Anand Rungta & Co. For M/s. Sudit K Parekh & Co.,
Chartered Accountants Chartered Accountants Chartered Accountants
(S. Manisekaran) (Arun Agarwal) (Srikant V. Jilla)
Partner Partner Partner
Membership No. 26400 Membership No. 098486 Membership No. 39461

Place: Kolkata
Date: May 4, 2009
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iferded w4 for. & ferst @t Raid
AERITOT

e T vaggrT 31 A, 2009 @1 WA fa<i 9 2g
BT b RATIRIfER o |fed a1t RUIC Igd &R © |

DIRECTORS’ REPORT OF AIIBANK FINANCE LTD.

To the Members,

The Directors hereby present the Annual Report together with
the Audited Accounts of the Company for the financial year
ended 31 March, 2009.

foria aRumg FINANCIAL RESULTS
i aRRom FeTgaR & Financial results are summarized as under:
31.03.2009 31.03.2008 31.03.2009 31.03.2008
2. 2. Rs. Rs.
UG & dIS TH 10,62,36,573 4,92,48,106 Profit after depreciation 10,62,36,573 4,92,48,106
AR qd Faer o 10,61,21,706 4,92,48,106 Net Profit before Tax 10,61,21,706 4,92,48,106
R TG TG 1,19,51,000 97,00,000 Provision for Tax 1,19,51,000 97,00,000
EARACICRREE ARSI 9,41,70,706 3,95,48,106 Net Profit after Tax 9,41,70,706 3,95,48,106

e af & SR du A oo af § fd <. 395.48
ARG & aeT T P ATUET 5. 941.70 AT BT et oy Srfora
fopar B

e af & SR orTeie Rl B3 B 744 I &
2| S 9¥ & SR ©. 8.31 IRg &I SffaiR<h wagr b
T 21 Ty & SRME e & Hed 7 %, 13.47 ARI & BRI
Tq yrag far T |

GILIE

31 w71, 2009 & |G a9 2g el 7 e amvier @
Rypriver &l @i |

Sort gRETeH

3P ISR URGTT BT o4 SN gY AR SiaRTe UR JATHT
A B T2 | 395 AfaRTs dddifae ggera he girel |
e &1 Fgfad w9 | A6 IR Sl SR BT H SSr |
frarer dfqwmT A fafded am & St 4 offdds ®rg-w fof.
I M Tl HRURE dS 3R PAH SHRg IR die H a9
frar 21 %. 5.00 @Rrs @t Hrardt s <rafafy fraer 2q g
CEZINCIIRIER Y

T T

$UA 4 q¥ F SRM ABAAgEd IR AU F B AR
311 TIfIfaferl & wes | Yed AT o WY ST @l | e
T 3T 5. 134 58 o &Y (fisel a¥ $.109 .25 <im) |

RIG3Td Hs Aror1sii &1 faawor
B T NG s I & fAARU & AeTH H dpS A
RIS & ATH ¥ U1 gl |

During the year under review, the Company has earned a net
profit of Rs. 941.70 lakh as against net profit of Rs. 395.48
lakh earned during the previous year.

During the year under review, provision for Non-Performing
Assets no longer required has been written back to the tune of
Rs. 7.44 lakh while additional provision for NPA to the tune of
Rs. 8.31 lakhwas made during the year. The provision diminu-
tion in the value of Investment amounting to Rs. 13.47 lakh
was made during the year.

DIVIDEND

The Directors do not recommend any dividend for the year
ended 31st March 2009.

TREASURY OPERATIONS

Profit booking was resorted to at regular intervals taking ad-
vantage of favourable market scenario. Moreover, long term
investments in Mutual Fund Units were duly redeemed thereby
availing benefit of double indexation. In order to diversify the
investment portfolio, AllBank Finance Ltd. made investments
in high yielding Corporate Bonds and tax free Infrastructure
Bonds. A term-deposit of Rs. 5 Crore was kept with Allahabad
Bank with long term perspective.

MERCHANT BANKING

The Company successfully concluded four IPOs during the
year and also earned fee based income through other activi-
ties . The total income earned was Rs. 134.58 Lakh (previous
year Rs. 109.25 Lakh).

DISTRIBUTION OF MF SCHEMES

The Company earned brokerage income through
distribution of Mutual Fund Units, eventhough substantial
portion of revenue is through treasury operations of
Allahabad Bank.
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T gRT He da”i & forg IR fafve freer/feanfreei @
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COMPLIANCE OF SEBI GUIDELINES

Various guidelines/ directives issued by SEBI for the Merchant
Bankers are being complied with.

PERSONNEL

No employee of the Company is drawing remuneration in
excess of the limits prescribed by the Companies Act. There-
fore, the statement under section 217(2A) of the Companies
Act. 1956, read with the rules framed thereunder, is not being
annexed.

COMPANIES (DISCLOSURE OF PARTICULARS IN THE
REPORT OF BOARD OF DIRECTORS) RULES, 1988 CON-
SERVATION OF ENERGY, TECHNOLOGY ABSORPTION
AND FOREIGN EXCHANGE EARNINGS AND OUTGOINGS

The Company has nothing to report under this head.

PRUDENTIAL NORMS APPLICABLE TO NON-BANKING
FINANCE COMPANIES

The Company is now no more an NBFC. However, Various
guidelines/directives issued by Reserve Bank of India on pru-
dential norms for income recognition, Accounting Standards,
Asset Classification, provisioning for bad and doubtful debts,
Capital Adequacy and so on as applicable in respect of old
outstanding Loan Accounts are adhered to .

DIRECTORS

Consequent upon Shri A.C.Mahajan taking over as Chairman
and Managing Director of Canara Bank, Sri K.R. Kamath took
charge of AllBank Finance Ltd. as its Chairman w.e.f. 2" Au-
gust 2008. The Board placed on record the services rendered
by Shri A.C.Mahajan during his tenure as Chairman of the
Company.

No Director of the Company has been disqualified during the
year for becoming Director or continuing as Director of an-
other Company, U/s. 274 (1)(g) of the Companies Act. 1956.

DIRECTORS’ RESPONSIBILITY STATEMENT

As required Under Section 217 (2AA) of the Companies Act,
1956, your Directors confirm having followed, in the prepara-
tion of the Annual Accounts, the applicable accounting stan-
dards, with proper explanation relating to material departures,
selected such accounting policies and applied them consis-
tently and made judgments and estimates that are reason-
able and prudent so as to give a true and fair view of the state
of affairs of your Company at the end of the financial year and
of the profit of your Company for that year; taken proper and
sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies
Act, 1956, for safeguarding the assets of your Company and
for preventing and detecting fraud and other irregularities; and
prepared the Annual Accounts on a going concern basis.
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AUDIT COMMITTEE

The Audit Committee of the Company comprised of Shri
K.K.Agarwal Executive Director Allahabad Bank, Shri D. P.
Khullar, Director and Shri A. B. Bhattacharjee General Man-
ager, Allahabad Bank and Director of the Company . Three
meetings were held during the year and Audit Committee dealt
with activities as per Section 292A of the Companies Act,
1956.

AUDITORS

M/s. D. K. De Sarkar & Co. Chartered Accountants, were ap-
pointed Auditors for the year 2008-2009 U/s. 619(2) of the
Companies Act, 1956 by the Office of the Comptroller and
Auditor General of India, New Delhi.

MANAGEMENT’'S REPLY TO THE AUDITORS’ REPORT

The Auditors made no specific qualification during the course
of their audit.

COMMENTS OF THE COMPTROLLER AND AUDITOR GEN-
ERAL OF INDIA

The Comptroller and Auditor General of India are yet to com-
mence audit.

ACKNOWLEDGEMENTS

The Board of Directors places on record its deep appreciation
for the help and support received from the Company’s stake-
holders, bankers and the members of staff for their devotion

and commitment towards the growth of the Company.

For and on behalf of the Board of Directors.

(Prasad Akolkar)
Managing Director & CEO

(K. R. Kamath)
Chairman

Place: Kolkata
Date : 02.05.2009
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Jiclde Brga—g fafies
AllBank Finance Limited

31 9TE, 2009 & -9
BALANCE SHEET AS AT 31st March, 2009

(®)(Rs)
Bl 31.03.2009 31.03.2008
Schedule 31.03.2009 31.03.2008
| fafdi &1 B/ SOURCES OF FUNDS
1 IRURG! B HRR / Shareholders’ Funds
() ST/ Capital A 150,000,000 150,000,000
(b) STRFEIfRIT Td STferey / Reserves & Surplus B 224,398,149 130,227,443
%ol / Total 374,398,149 280,227,443
I it &1 faeT/ APPLICATION OF FUNDS
1 fRR anf&Rwi/ Fixed Assets C
el it | Gross Block 51,714,268 51,717,238
gery : Y™ / Less : Depreciation 21,290,778 21,211,203
30,423,490 30,506,035
ged @ Tiol AN @l
Less : Lease Adjustments Alc 13,272,403 13,272,403
raet T / Net Block 17,151,087 17,233,632
2 {939/ Investment D 268,577,078 221,099,993
3 e InfRrai, o1 wd 3w
Current Assets, Loans & Advances
fafay I9eR / Sundry Debtors E 7,591,738 10,135,738
q%E Ud 9% 99 / Cash and Bank Balances F 52,646,574 6,844,966
31 =Te] SARETAT / Other Current Assets G 17,288,178 11,353,856
T Uq 313 / Loans & Advances H 81,724,087 69,552,202
159,250,577 797,886,762
HCIY : TTe] SIS Td e - -
Less : Current Liabilities & Provisions
qre] <IATY / Current Liabilities | 1,509,104 1,779,579
UTIET / Provisions J 69,071,489 54,213,365
70,580,593 55,992,944
e =e 3nf&T™i / Net Current Assets 88,669,984 41,893,818
%ol / Total 374,398,149 280,227,443
Hequl ofdm it
Significant Accounting Policies P
o fewfrIi / Notes on Accounts Q
;;e;;l:w;ﬁf%gi %ag;\%fc%%%néﬂt;i%gag of Balance Sheet. Eﬂé a; %N @ aﬁ aﬁ? ﬁ
This is the Balance Sheet referred to in our report of even data For and on behalf of the Board
T3 T A %. IR, T /K. R. Kamath TRATE ST / Prasad Akolkar TH. &. FHAA / S. K. Chakraborty
For De & Bose 3[eTE&T / Chairman ydy e vd WL / Managing Director & CEO =1 / Director
T ETHR
Chartered Accountants
©. 41, weerAr / A. B. Bhattacharjee U. 3R. NS / A, R. Nagappan <. 9. @eeR / D. P. Khullar
o S / Subrata De @1/ Director fewre / pirector 1w / Director

ISR / Partner
HERIAT 9. / Membership No. 54962

YT = PIeIhIdl/ Place : Kolkata
&7 / Dated : 02.05.2009
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Ifclde wrgA=a fofies

AllBank Finance Limited

31 HTE, 2009 ! FHIE IY &I ¥ 9 B <@l

Profit and Loss Account for the year ended 31st March, 2009

SrgRpet
Schedule
3 / INCOME
wde §fFT Mg / Merchant Banking Income
RIF3Tdl %s fIaR0T §1d¥S / MF Distribution Brokerage
Yred <&I1T / Interest Received K
UTIeTT 3Maedd Tel
Provision No Longer Required L
31 31 / Other Income M
g | EXPENDITURE
PIfPI IR 2 / Personnel Expenses N
TRINI® Ud 39 931 / Administration & Other Expenses O
319&Td/Depreciation C
gd 3@l #a/Prior Period ltems
%R Yd @/ Profit Before Tax
FRIYF TG U@ | Provision for Taxation
Tle] X [ Current Tax
UM AW &R / Fringe Benefit Tax
B YAl o4 / Profit After Tax
3WITT 919 / Balance Brought Forward
3R 919 / Balance Carried Forward
He@yul oRkam R/ Significant Accounting Policies P
o7 fewforgi / Notes on Accounts Q

I 9T ¥RR (3ifda gea ufr . 100)

Earnings per Share [ Face value Rs.100 each ]

el Ud ST3egcs A1 TRT MR (SISt & Ale 5 BT HaH o)

Basic and Diluted Earnings per Share [Refer to Note 5 on Schedule G]

Ig -8+ orar 99 [y o s Ruie § defig ®

The Schedules referred to above form an integral part of Profit and Loss Account.

ST Aafia gyl amM-s1f ol &1 sif¥e 3 B |

This is the Profit and Loss Account referred to in our report of even date

A8 & g v @t 3R |

For and on behalf of the Board

ERISAER I &. MR, B /K. R. Kamath
For De & Bose JETET / Chairman

Chartered Accountants

U. 1. weerrd /A, B. Bhattacharjee

RSEN! < / Subrata De 9% / Director

| Partner
HEIdl 9. / Membership No. 54962
RRITT : BIABIAT / Place : Kolkata
&1 / Dated : 02.05.2009

31.03.2009 HI FUTE 9§
Year Ended 31.03.2009
(¥.)(Rs.)

13,533,290
15,279,872
2,743,704

21,892,672
66,287,599

119,737,137

3,412,793
10,087,771
114,867

13,615,431

106,121,706

11,900,000
51,000
94,170,706
129,167,190

223,337,896

62.78

YT 3hlefdN / Prasad Akolkar

y&er 3T Ud WS3N / Managing Director & CEO

T. 3. MW/ A. R. Nagappan

Q26 / Director
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31.03.2008 &1 FHIE ¥

Year Ended

31.03.2008
(¥.)(Rs.)

10,925,000
22,262,516

5,150,166
18,629,078

56,966,760

3,003,808
4,584,574
130,272

7,718,654

49,248,106

9,700,000

39,548,106
89,619,084

129,167,190

26.37

7. &b, TPhadl /S. K. Chakraborty
SS9 / Director

<. d1. geer / D. P. Khullar
3% | Director



Jicldd BIg—9 fofics
AllBank Finance Limited

31 #r, 2009 HI WS a9 TG D! HarE favor
Cash Flow Statement for the year ended 31 st March, 2009

2008-09

F. gRared el @ Jo<t yare

A CASHFLOW FROM OPERATING ACTIVITIES
PR qd et a4
Net Profit before Tax

RIS / Adjusted for :
HoIwd / Depreciation
TSl AT / Interest Income
CITHTET TG 3feT s

Dividend Income - Mutual Fund

114,867
(2,743,704)

(16,172,775)

AT JII-TRR / Dividend Income - Shares (1,419,096)
Ty 2 Wa Srufard el

Provision for NPA no longer required (744,332)
@Y &g WaE e el

Provision for Expenses no longer required (5,636)

fraer  Sreus g uraeT  sufer el

Provision for Diminution in Investment no longer required

(21,142,704)

gd 37afdy I 31 / Prior Period Income (38,384,239)
TUIY 3R wfae o1 7 wraer

Provision for NPA and Doubtful debts 3,373,541
geC W STel Y A=A 07 / Bad Debt written off 122,327
fArer &g @ / Provision for Investment 868
3ETgH 4R 81+ / Loss on OTS 19,000
foraer &) fast o= oty / Profit on sale of Investments (7,903,713)
fder & Feu H 31eUs™ / Diminution in value of Investments 1,346,233
e @t fawl W 817/ Loss on sale of Investments 1,765,018

fRR snferal @1 s W g1f/ace @ sell 18 RR st

Loss on sale of Fixed Assets/Assets written off

22,708

%./Rs.

106,121,706

(81,751,637)

2007-08
%./Rs.

130,272

(7,085,685)
(2,217,101)

(3,273,406)

(1,876,760)

(546,426)

592,650
(8,630,764)
47,465

286,514

49,248,106

(22,573,241)

BrIefie goft uRac= & gqd gRemerd o

Operating Profit before Working Capital Changes 24,370,069
RIS / Adjusted for

S 3R =7 T <If¥RT / Trade and Other Receivables (915,245)

o1 T4 31 / Loans and Advances (650,542)

¢S T4 3= < WY/ Trade and Other Payables 2,460,637 894,850
gRare & 31fSra dal / Cash generated from Operations 25,264,919
YT fbar T B/ Tax paid 11,643,670
Rt fafafimt & fae T@<t / Net Cash from Operating Activities 13,621,249
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4,577,040
120,475
860,955

26,674,865

5,558,470

32,233,335
14.424 957
17,808,378




g. fde nfofafial @ 95t vare

B CASHFLOW FROM INVESTING ACTIVITIES
R el @t @G / Purchase of Fixed Assets
fRR nf&l @t et | wra oM™

Proceeds from Sale of Fixed Assets
R[G3rel e # a3 / Investments in Mutual Fund
fraer & el 9 e 3

Proceeds from Sale of Investments
& ot |rafy s e
Investment to Fixed Deposit with Bank
TS & 91997 / Investment in NCD
%R q<h g | 199 / Investment in Tax Free Bond
TS 31y / Interest Income
THIET 3~ ¥RIR / Dividend Income - Shares
IR Y- Teiel s / Dividend Income - Mutual Funds
Fraer wfafafet # (wgeh) Frae el
Net Cash (used in ) Investing Activities

71 fxia afofafel @ wodt e

C CASHFLOW FROM FINANCING ACTIVITIES
et wffaferat & fae Faat
Net Cash from Financing Activities

TPhal 3R Thal FAged H ad(HH)/afE

(58,030)

3,000
(125,500,000)

240,975,171

(50,000,000)
(50,000,000)
(50,000,000)
249,627
1,419,096

15,091,495

Net (Decrease) / Increase in Cash and Cash Equivalents

ThET 3R Thal T (AT W)

Cash and Cash Equivalents ( Opening Balance )

Tpal AR TPal Fag (ST 2Aw)

Cash and Cash Equivalents ( Closing Balance )

|re: / Note

1. Fal 3R THal F9ged d e enfire &
Cash and Cash Equivalents comprise :

81 H Fal / Cash in hand

( Note - 1)

3rferd @i # §a 9/ Bank Balance with Schedule Banks :

=T @I H / in Current Account

Ig a9 fafy & gt RUe 9 Geffa Fodl vare faaxor §

This is the Cash Flow Statement referred to in our report of even date.

9IS & foIv wd &t 3R ¥ / For and on behalf of the Board

(17,819,641)

(4,198,392)

6,844,966

2,646,574

1,028

2,645,546

2,646,574

TS 3rdbieta] /| Prasad Akolkar

73,500

(196,000,000)

102,096,164

2,217,101
7,085,685

(84,527,550)

(66,719,172)
73,564,138

6,844,966

7,813

6,837,153

6,844,966

yey feere vd +figel/ Managing Director & CEO

P H. T TS 99 F. IR. FEA [ K. R. Kamath
For De & Bose 31eget / Chairman
T TETPR

Chartered Accountants
gaa S / Subrata De / Director
R / Partner _

Aewydr |,/ Membership No. 54962

7. %. =@haci/ S. K. Chakraborty

T. IR, 9@ / A. R. Nagappan

e / Director

M : Plerr / Place : Kolkata
f&=iies / Dated : 02.05.2009
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/ Director

SI. 9. geer/ D. P. Khullar

foeers / Director



oG & HI & B H I

Schedules Forming Part of Accounts

Iferdd Bz feor.
AllBank Finance Ltd.

AT ‘T - Yol 31.03.2009 31.03.2008
SCHEDULE ‘A’ — CAPITAL (¥.)(Rs.) (¥)(Rs.)
YRR goil */ SHARE CAPITAL *

UTfargd / Authorised

100/- 3. % & 15,00,000 HER 2R

15,00,000 Ordinary Shares of Rs.100/- each 150,000,000 150,000,000

forifera, sifde vd wea

100/- 3. 9% & 15,00,000 FIERIT IR 150,000,000 150,000,000

Issued, Subscribed and Paid Up - -

15,00,000 Ordinary Shares of Rs.100/- each 150,000,000 150,000,000

* A IR SRS 9 U9 e ATl & Ut 2/ All the shares are held by Allahabad Bank and its Nominees.

SR ‘@ - aRfafr Td sy 31.03.2009 31.03.2008

SCHEDULE ‘B’ — RESERVES AND SURPLUS (¥.)(Rs.) (¥)Rs)

IRf&fr vd 3iferey / RESERVES AND SURPLUS

= IRfEIf™T / General Reserve 1,060,253 1,060,253

o ud B

Profit & Loss Account 223,337,896 129,167,190
224,398,149 130,227,443
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@ & AT & /9 H FAt iferd® wrg4 fol.

Schedules Forming Part of the Accounts AllIBank Finance Ltd.
SCHEDULE “D” INVESTMENT QUANTITY BOOK VALUE MARKET VALUE
B vy & surfufa & wenffr &t sanfRufy B! genfRufyr 31.03.2009
31.03.2009 31.03.2008 31.03.2009  31.03.2008 w T
As at As at As at As at As at 31.03.2009
31.03.2009 31.03.2008 31.03.2009  31.03.2008 Rate Value
%. (Rs.) %. (Rs.) %. (Rs.) %. (Rs.
1. it TRl RIegera s
A o SRe=geTd wie
AT TSS - S
ABN Amro MF - 1,000,000 - 10,000,000 - -

Money Plus Institutional plan
Open Ended - Debt

2. fasen W as® g bs
e efaRTer - AR 3
Birla Sunlife MF - 1,000,000 - 10,000,000 - -
QTLY Interval -Series 3
Close Ended - Debt

3. fascen 99as® Vg3 v
JMAfIH 3T - THS-TA2
Birla Sunlife MF - 1,000,000 - 10,000,000 - -
Interval income - instlds MT- S2
Close Ended - Debt

4. Rseh AaE® R B
RSN
S T - I
Birla Sunlife MF
Short Term Fund
Open Ended - Debt

5. fasen W9as® Vg3 B
fhare AgRE @
Birla Sunlife MF
Fixed Maturity Plan
Close Ended - Debt

6. fascen wHeREy fafas <«
CECACICING
AT TS
Birla sunlife Liquid Plus-
Daily Dividend 2,539,120.224
Open ended

7. hafee Sveied $f$AT RIg3d s
o < $ReegEEe te
AT (SS - S
Franklin Templetan India MF - 960,227 - 10,000,000
Long Term Institutional Fund
Open Ended - Debt

511,824 - 5,000,000 - -

1,000,000 - 10,000,000 - -

25,408,468 10.0068 25,408,468
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@ & AT & /9 H FAT Siferd® wrg=a fol.
Schedules Forming Part of the Accounts AllIBank Finance Ltd.
SCHEDULE “D” INVESTMENT QUANTITY BOOK VALUE MARKET VALUE

B enfRufa

31.03.2009
As at

31.03.2009

B vnfRufy &) genfRufy
31.03.2008  31.03.2009
As at As at
31.03.2008  31.03.2009

%. (Rs.)

B genfRufy
31.03.2008
As at
31.03.2008

%. (Rs.)

B geTRART 31.03.2009
w® g
As at 31.03.2009

Rate

%. (Rs.)

Value
%. (Rs.

8. TASIUH RIger He
P HAAoHe AT e
HDFC MF
Cash Management
Saving Plan
Close Ended - Debt

9. TISIUHY! SHH s
faer™ s
3T TS - <
HDFC Income Fund
Growth Fund
Open Ended - Debt

10. TASIUHH FelifeT
E-THS W
3T TS - <
HDFC Floationg Rate -

ST Plan
Open Ended - Debt

11. BIcH Gl BS
e efeRTer - AR 1
Kotak MF

QRTLY interval -Series 1
Close Ended - Debt

12. THEI3TTS G BS
TISITHUI-90 faq
SBI MF
SDFS - 90 days
Close Ended - Debt

1,508,553 15,000,000

2,424,771.465 - 48,653,767 -

1,504,418.866

15,165,896 -

1,000,000 - 10,000,000

- 200,000 - 20,000,000

13. gSRrae ISHieEHIaNg Rgerd He

Se-a1f¥er iRt iy
Prudential ICICI MF

Half Yearly Interval Fund
Close Ended - Debt

1,500,000

14. gSRraet IMSHIEHITE Rgerd He

fhavrs F=RET @A
Y IS - S
Prudential ICICI MF
Flexible Income Plan
Open Ended

3,405,392.344 - 36,006,916 -
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20.0653 48,653,767

10.0809 15,165,896

-15,000,000

10.5735 36,006,916



@ & AT & /9 H FAt iferd® wrg4 fol.
Schedules Forming Part of the Accounts AllIBank Finance Ltd.
SCHEDULE “D” INVESTMENT QUANTITY BOOK VALUE MARKET VALUE

& verfRufr & genfRufa @t denfRufa
31.03.2009 31.03.2008  31.03.2009

As at As at As at

31.03.2009 31.03.2008  31.03.2009
%. (Rs.)

B ek
31.03.2008
As at
31.03.2008

%. (Rs.)

B yefRIfy 31.03.2009
ki e
As at 31.03.2009

Rate Value

%. (Rs.) %. (Rs.

15. Remdw R[gea we
Jrearater e
YT U - S
Reliance MF

Short Term Fund
Open Ended - Debt

16. Remdw =g we
fafrrs wa s
AT TS - S
Reliance MF

Liquid Plus Fund
Open Ended - Debt

17. g9 NI R[F3d bs
frae gTdH Sexdd Bs
Sundaram Paribas MF

Fixed Income Interval Fund
Close Ended - Debt

18. gEloTTs I HS
fomrEl gwadr ||
UTI MF

Quaterly Fmp Il
Close Ended - Debt

19. FEIeTTs I S
fofdrs wa ws
AT e - S
UTI MF

Liquid Plus Fund
Open Ended - Debt

P e Faw

Total Current Investment

srgeRa (sfard)

LONG TERM INVESTMENT
UN-QUOTED (EQUITY)
1. @R g9 greacd fo.

T, 10/- 7% & WERY WR, [0 Had

Swaika Vanaspati Products Ltd

Ordinary shares of Rs.10/- each,
fully paid

- 945,635 -

- 10,426 -

- 500,000 -

- 100,000 -

- 4,938 -

125,235,047

- 172,500 -
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10,000,000

10,000,000

5,000,000

10,000,000

6,000,000

156,000,000

1,725,000

125,235,047



@ & AT & /9 H FAT Siferd® wrg=a fol.

Schedules Forming Part of the Accounts AllIBank Finance Ltd.
SCHEDULE “D” INVESTMENT QUANTITY BOOK VALUE MARKET VALUE
B v & aurfufa & wenfafr &t sanfRufy 1 venfRufa 31.03.2009
31.03.2009 31.03.2008 31.03.2009  31.03.2008 = =
As at As at As at As at As at 31.03.2009
31.03.2009 31.03.2008 31.03.2009  31.03.2008 Rate Value
%. (Rs.) %. (Rs.) %. (Rs.) %. (Rs.
2. fapa ueiees far.

%. 10/- 7% ¥ TR IR, 0 e
(yA® B Wi $.25/-)

Vikram Projects Ltd 85,500 85,500 2,992,500 2,992,500 - 1

Ordinary shares of Rs.10/- each,
fully paid
(Premium of Rs.25/- each)

3. e sSwio far

%. 10/- YAP & AER R, Ui e

Swad Industries Ltd - 94,800 - 948,000 - -
Ordinary shares of Rs.10/- each,

fully paid

4. goa W far.
%. 10/- 5% & WERY WR, [0 Fedl
Harpartap Steel Ltd 380,923 380,923 3,809,230 3,809,230 - 1

Ordinary shares of Rs.10/- each,
fully paid

5. Hiford wigaw vs R far.
%, 10/- 7% & WERY WR, [ Fed

Moulik Finance & Resorts Ltd 119,700 119,700 1,197,000 1,197,000 - 1
Ordinary shares of Rs.10/- each,
fully paid

6. Rerer diferst fo1.
%, 10/- 93F & WERY WK, [0 Hed

(A% H1 WA $5/-)

Ritesh Polymers Ltd 58,300 58,300 874,500 874,500 - 1
Ordinary shares of Rs.10/- each,

fully paid

(Premium of Rs.5/- each)

%. 10/- 4% & WERY WR, [0 Fadl

Kalinga Cements Ltd 150,000 150,000 1,500,000 1,500,000 - 1
Ordinary shares of Rs.10/- each,

fully paid

8. TRIRY Tl hf¥rhed fo.
%, 10/- 93F & WERY WK, [0 Hed

Zuari Agro Chemicals Limited 25 25 250 250 - 1
Ordinary Shares of Rs.10/- each,
fully paid

9. = i far.

%, 10/- 7% & WERY WR, [ Hed

Dewan Sugars Limited 650,000 650,000 6,500,000 6,500,000 - 1
Ordinary shares of Rs.10/- each,
fully paid

10. o= &9
%. 3076 Y% & 50 IR}
Divya Chem 50 50 1,538 1,538 - 1
50 shares of Rs. 30.76 each
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@ & AT & /9 H FAt

Schedules Forming Part of the Accounts

Iferdd Bz feor.
AllBank Finance Ltd.

Syt S Fraw

SCHEDULE “D” INVESTMENT

q=1
QUANTITY
B vnfRafs & gunfRufa
31.03.2009 31.03.2008
As at As at
31.03.2009 31.03.2008

TE e

BOOK VALUE

B Ry
31.03.2009

As at

31.03.2009
%. (Rs.)

B enfRufy
31.03.2008
As at
31.03.2008

%. (Rs.)

IR I
MARKET VALUE
B! genfRufyr 31.03.2009
w qcd
As at 31.03.2009
Rate
%. (Rs.)

Value
%. (Rs.

11. fordet dea
%. 85.19 yx% & 10000 IRR
Nirmal Metal
10000 Shares of Rs. 85.19 each
12. %9 =

$. 2011 ud% & 3600 ¥R

Radan Tapes

3600 Shares of Rs. 20.11 each
13. =g Hgd o

%. 2366 y% & 106000 IR

New Century Leasing

106000 shares of Rs. 23.66 each
14. = T [

%. 1893 yd% ¥ 40000 IR

New Era Urban

40000 Shares of Rs. 18.93 each
15. ivic dfHded

. 28.40 y% & 28000 IR

Regent Chemicals

28000 Shares of Rs. 28.40 each
16. o™ fhamicd

%. 40.70 Y% & 25000 IRR

Gujrat Filaments

25000 Shares of Rs. 40.70 each
17. e faoiwi=i

. 33.13 &% ¥ 126200 IR

Solar Busiforms

126200 Shares of Rs. 33.13 each
18. frama fAafrw fafy.

(Eﬁ?ﬂ?) 1400 IR

Niwas Spinnings Ltd.

1400 Shares (Bonus)

10,000 10,000

- 3,600

106,000

106,000

40,000

40,000

28,000

28,000

25,000 25,000

126,200 126,200

1,400 1,400

RIg3rel b Y / MUTUAL FUND UNITS

1. TEgH TRl R B
fhaes TR wA
ABN Amro MF
Fixed Maturity Plan
Close Ended - Debt

2. TdiTd TR RGBS
T UsdicS Bs
ABN Amro MF
Dual Advantage Fund
Close Ended - Debt+Equity

- 250,000

- 250,000
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851,900

2,507,960

757,200

795,200

1,017,500

4,181,006

851,900

72,396

2,507,960

757,200

795,200

1,017,500

4,181,006

2,500,000

2,500,000



@ & AT & /9 H FAT Siferd® wrg=a fol.
Schedules Forming Part of the Accounts AllIBank Finance Ltd.
SCHEDULE “D” INVESTMENT QUANTITY BOOK VALUE MARKET VALUE

B enfRufa

31.03.2009
As at

31.03.2009

B vnfRufy &) genfRufy
31.03.2008  31.03.2009
As at As at
31.03.2008  31.03.2009

%. (Rs.)

B genfRufy
31.03.2008
As at
31.03.2008

%. (Rs.)

B geTRART 31.03.2009
w® g
As at 31.03.2009

Rate

%. (Rs.)

Value
%. (Rs.

3. TEIA TRI Jge B
s Td @ - WIRS 10 @+ $
ABN Amro MF -
Fixed Term Plan - Series 10 plan E
Close Ended - Debt
4. fosen Ges® g B
THel % RS voA
Birla Sunlife MF
FTP Inst Series AN - Growth
Close Ended - Debt
5. e YA He
fhave AgRE @
Canbank MF -
Fixed Maturity Plan
Close Ended - Debt
6. Sidiww e R s
fhave AgRE @
DBS Chola MF -
Fixed Maturity Plan
Close Ended - Debt
7. Shafer <ieied SiSaT Vg3 s
fhave AgRE @
Franklin Templetan India MF
Fixed Maturity Plan
Close Ended - Debt
8. PIcH NI bs
fhave AgRE @
Kotak MF
Fixed Maturity Plan
Close Ended - Debt

1,000,000 - 10,000,000

1,000,000 1,000,000 10,000,000 10,000,000

250,000 - 2,500,000

3,754,604 - 37,500,000

1,000,000 1,000,000 10,000,000 10,000,000

1,500,000 1,500,000 15,000,000 15,000,000

Sundaram Paribas MF
FTP Scheme E Instutional
Close Ended - Debt
JU-TNT / Sub-Total

500,000 500,000 5,000,000 5,000,000

66,985,784 124,731,180
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11.0223 11,022,300

11.0638 11,063,800

10.9521 16,428,150

11.008 5,504,000

44,018,265



@ & AT & /9 H FAt

Schedules Forming Part of the Accounts

Iferdd Bz feor.
AllBank Finance Ltd.

Syt S Fraw

B gnfRufy

31.03.2009
As at

31.03.2009

HIEAT
SCHEDULE “D” INVESTMENT QUANTITY

B vanfRufy &) genfRufy
31.03.2008  31.03.2009
As at As at
31.03.2008  31.03.2009

%. (Rs.)

TE e

BOOK VALUE

B enfRufy
31.03.2008
As at
31.03.2008

%. (Rs.)

IR I
MARKET VALUE
B! genfRufyr 31.03.2009
w qcd
As at 31.03.2009
Rate Value
%. (Rs.) %. (Rs.

ot 3@afey &1

LONG TERM INVESTMENT
QUOTED

1. dRfive wgRREe dfdas fo.
. 10/- 5 & ghadt 9, qof waa
BCL Financial Services Ltd 6,400
Equity Shares of Rs.10/- each,

fully paid
2. HArefdE wa fo.

%. 10/- YAF & sfHael IR, Ififde wu q Fa

(W% &1 Wfs 5. 30/-)
Malvika Steels Ltd 48,600
Equity Shares of Rs.10/- each,
partly paid
(Premium of Rs.30/- each)
3. THIIES gSwl fol.
5. 10/- T% ¥ 3R[e R, gof e
TAE BT M $. 90/- 39 %.1/-
gfer R & w9 H fAwh
(3 WRT BT F. 560)
Exide Industries Limited 11,200
Equity Shares of Rs.10/- each,Fully
paid at Premium of Rs.90/- each now
sub divided Rupee 1 per share.
(Base Share 560 Nos.)
4. T fa.
3. 10/- 9P & gfdEc! TR
ACC Ltd 20
Equity Shares of Rs.10/- each
5. T fe.
3. 10/- 9P & gfdEc! TR
ACC Ltd. 6,000
Equity Shares of Rs. 10/- each
6. creT &
. 567 .90 ud® & 229 sfadt IR
AT B, Y W
Tata Tea 9,000
229 Equity Shares at cost of
Rs. 567.90 each
Rest at nil

6,400 64,000

48,600 1,944,000

11,200 56,000

20 1,100

6,000 3,151,860

9,000 130,049

64,000

1,944,000

56,000

1,100

3,151,860

130,049

41.60 465,920

574.40 11,488

574.40 3,446,400

584.55 5,260,950
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@l & T & /9 H ST Sifed® Brg= fer.
Schedules Forming Part of the Accounts AllBank Finance Ltd.
gt S e AT T8 4> IR &
SCHEDULE “D” INVESTMENT QUANTITY BOOK VALUE MARKET VALUE

B enfRufa
31.03.2009
As at
31.03.2009

B vanfufa &t wenfRufy
31.03.2008  31.03.2009
As at As at
31.03.2008  31.03.2009

%. (Rs.)

B enfRufa B! genfRAfy 31.03.2009
31.03.2008 5 L
As at As at 31.03.2009

31.03.2008 Rate
%. (Rs.) %. (Rs.)

Value
%. (Rs.

7. =mex fafs fa.
3. 5/- & 3fdEd) IR
Nahar Spinings Ltd. 70 70
Equity Shares of Rs. 5/-

8. AR Hfvea fo1.
3. 5/- & 3fdEd) IR
Nahar Capital Ltd. 70 70
Equity Shares of Rs.5/-

9. ¥ e far.
%. 10/- 7% & sfdact IR
Castrol India Ltd. -
Equity Shares of Rs.10/- each

10. TreT Hfed fo.
%. 1,00,000/- U% & T A I
Tata Capital Ltd.
NCDs of Rs.1,00,000/-each

11. EfEAT THPRTFR B &. fal.
%.1,00,000/- YAF & PR o 1S
India Infrastructure
Finance Co.Ltd.
Tax Free Bonds of
Rs.1,00,000/-each

SY-INT /| SUB TOTAL

75,100

500 -

500 -

29,815

50,000,000

50,000,000

105,376,824

29,815

21,091,080

26,467,904

23.20

19.75

1,624

1,383

Not Quoted

Not Quoted

9,187,767

P T 3@y H1 e

Total Long Term Investment

172,362,608

151,199,084

53,206,032

g8 g/ BOOK VALUE

IRt S fa B genfRufd / As at B! ganfufe / As at
SCHEDULE “D” INVESTMENT 31.03.2009 31.03.2008
%./ (Rs.) %./ (Rs.)
a1e], {1 3gE R / Current Investment Un-Quoted 125,235,047 156,000,000
Herg fder § g™ gg WIauT™ / Less Provision for Diminution in Investment - 31,740
Y AT / Sub Total 125,235,047 155,968,260
dtafafy e sgERa / Long Term Investment Un-Quoted 66,985,784 124,731,180
gery e § g g UaeTe / Less Provision for Diminution in Investment 26,985,771 64,492,782
9 AR / Sub Total © 40,000,013 60,238,398
dYafafyy faer 3gRA / Long Term Investment Quoted 105,376,824 26,467,904
Hen fFaer # g 8 waer
Less Provision for Diminution in Investment 2,034,806 21,574,569
Y AT / Sub Total 103,342,018 4,893,335
t[\Uf AT / Grand Total 268,577,078 221,099,993
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@l & 9T & /9 A ST Sifed® Brg= fer.

Schedules Forming Part of the Accounts AllIBank Finance Ltd.

I ‘§ - ffdy 3er J1fRufy / As on J1fRARY / As on

SCHEDULE ‘E’ — SUNDRY DEBTORS 31.03.2009 31.03.2008
%. /Rs. %. /Rs.

fafaer 29eR / SUNDRY DEBTORS
1. fafdg ISR / Sundry Debtors
a) ©E AE ¥ IJA® Irafy A BT FoT

Debts outstanding for a period exceeding six months

Jufed wd s #M U

Unsecured & considered good 428,842 428,842

wfery 7MW
Considered doubtful 7,162,896 6,206,896
b) 3T kU1 / Other Debts - 3,500,000
7,591,738 10,135,738

I ‘TF’ - THAl G & AN
SCHEDULE ‘F’ — CASH AND BANK BALANCES

Jwms A9 [ Cash in Hand 1,028 7,813

I B F U™ AW

Balances with Scheduled banks

e @4 # [ In Current Account 2,645,546 6,837,153

HY ST @ # [ In Fixed Deposits Accounts 50,000,000 -
52,646,574 6,844,966

SR ‘S - 37 =Te], R
SCHEDULE ‘G’ — OTHER CURRENT ASSETS

oy W w®d | Stock-On-Hire 13,995,076 14,115,076
Less : Overdue Finance charges 2,777,968 11,217,108 2,808,720 11,306,356
fager .k Sufid & [ Interest accrued on Investment 686,095
HRITE! ST 9R SUferd 19T / Interest accrued on Fixed Deposit 1,807,982
U sl / Brokerage Receivable 3,529,493
37 | Others 47,500 47,500
17,288,178 11,353,856
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oG & HI & B H I iferd® wrg4 fol.
Schedules Forming Part of the Accounts AllBank Finance Ltd.
aa?fzh ’Qﬂ" - RUT 'QE" aﬁ'q ?R'IT@I% EMT@T%
o 31.03.2009 31.03.2008
SCHEDULE ‘H’ — LOANS AND ADVANCES %. | Rs. %. | Rs.
Ul d ARH
LOANS AND ADVANCES
Febe gl qug # A U BT S darel o
2g ael SIM drel AR
Advance recoverable in cash or in kind or
for value to be received 664,720 23,166
JAR-PRUNE ST Ud JHAR-BRURES ST IR HIGHd TS
Inter-corporate Deposit & interest Accrued
on Inter-corporate Deposit 200,000 205,000
AR IR, |id TR BT T TR
Advance Income Tax, Tax Deducted at Source 77,794,344 66,318,986
3w aﬁﬁﬂﬂ ¥ $Y / Advance Fringe Benefit Tax 90,633 39,648
ToT BY qrad) Uit / Interest Tax Refund Receivable 101,372 101,372
USRI ATl 29 ¥e 3139 / Advance Paid for Capital Goods 1,600,000 1,600,000
JAfIBIRAT BT F0T Ud ol R Iufad el
Loan to Officers and Interest Accrued on Loans 1,273,018 1,264,030
81,724,087 69,552,202
ST ‘37TE’ - AT, SqATY
SCHEDULE ‘I' — CURRENT LIABILITIES
le] SUAN / CURRENT LIABILITIES
1. fafy oFeR (09 wd o)
Sundry Creditors (Expenses & Others) 1,312,273 1,582,748
2. "Y1/ Security Deposit 196,831 196,831
1,509,104 1,779,579
T ‘9 - gEue
SCHEDULE ‘J’ — PROVISIONS
g / PROVISIONS
Jq1 gy oW \ Retirement Benefits -
gedl qHhaldRu \ Leave Encashment 201,102 303,180
ﬁagé \Gratuity 867,569 742,185
UHS! Td WA DI 7 Aicdsd
Incentive Payable to MD & CEO 332,402 77,793
YN o9 X \ Fringe Benefit Tax 51,000 -
M X \ Income Tax 31,253,862 32,705,935 19,353,862 20,477,020
TSI MRl T 3reired
o ;
NON PERFORMING ASSETS
and BAD & DOUBTFUL DEBTS 36,365,554 33,736,345
69,071,489 54,213,365

186



@ & AT & /9 H FAt

Schedules Forming Part of the Accounts

Iferdd Bz feor.
AllBank Finance Ltd.

AT ‘D - T =TS

W 99 / Year ended

FHE 9§ / Year ended

SCHEDULE ‘K’ — INTEREST RECEIVED 31.03.2009 31.03.2008
%. /Rs. %. /Rs.
1T 3T [ INTEREST INCOME
HRATET SHT R &1l (el )
Interest on Fixed Deposit (Gross) 1,862,670 -
[ E1SIa-54,688 (1 Fu-3))]
[TDS - 54,688 (Pre. Yr. - Nil)]
faer W &7 / Interest on Investment 881,034 2,743,704 - -
2,743,704 -
SR ‘T’ - 39 UIaH B IATaegdhar e -
SCHEDULE ‘L’ — PROVISION NO LONGER REQUIRED
TSIy MR B HTaem
Provision for Non Performing Assets 744,332 3,273,406
@9 ¥g W@e / Provision for Expenses 5,636 1,876,760
faer § g9 =g W@y
Provision for diminution in Investment 21,142,704 -
SR T - o o
SCHEDULE ‘M’ : OTHER INCOME
3 3y / OTHER INCOME
THIET 3MI-3RK / Dividend Income - Shares 1,419,096 2,217,101
A - B JiTe (AR )
Dividend Income - Mutual Fund Units (Trade Investments) 16,172,775 7,085,685
a1 1 faw! W @ / Profit on Sale of Investment 7,903,713 8,630,764
fafder emT / Miscellaneous Income 719,659 149,102
gaqcit 3faf @ A7 / Prior Period Item 40,072,356 546,426
766,287,599 18,629,078
I T - wfel R @y
SCHEDULE ‘N’ — PERSONNAL EXPENSES
HIffes N / PERSONNEL COST
qa+ / Salaries 2,501,756 2,429,496
sy Y efeeM v wemalTd uuR
Provident Fund Contribution and Admn. Charges 178,959 178,109
fufdsear =1 / Medical Expenses 72,614 62,059
UHS! Td gl Bl 7 Ui / Incentive to MD & CEO 332,402 77,793
3 / Others 327,062 256,351
3,412,793 3,003,808
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@ & AT & /9 H FAt

Schedules Forming Part of the Accounts

Iferdd Bz feor.
AllBank Finance Ltd.

I ‘3N’ - yEae T o @

U 9§ / Year ended

U 9§ / Year ended

31.03.2009 31.03.2008
SCHEDULE ‘O’ : ADMINISTRATION AND OTHER EXPENSES ®./Rs. ®./Rs.
Yo T4 3T = / ADMINISTRATION AND OTHER EXPENSES
Jra1 Ud gre- / Travelling and Conveyance 300,290 334,443
UhT g ﬁ?ﬁ / Light and Electricity 326,217 66,401
&I U9 Uiy / Books and Periodicals 47,558 51,446
H5v1 U4 o | / Printing and Stationery 88,531 92,776
FIIT Tad9 & / Business Promotion Expenses - 12,716
TTH T UG TellhI / Postage and Telephone 156,206 147,042
HHART T / Staff Training - 18,800
HYHA U9 31-)&T0T / Repair and Maintenance
- 33 g MY /- Plant and Machinery 37,264 68,417
- 3 / Others 364,541 401,805 303,317 371,734
#de d§f$T @d / Merchant Banking Expenses - 776,944 1,045,340
M1 U9R / Insurance Charges 5,374 6,385
I vd 7R / Advertisement and Publicity 16,188 36,636
CIREE] T FEEdl Y[eh | Subscription and Membership Fee 446,071 152,212
el @1 9o% @1 Yob / Directors Sitting Fees 12,500 23,500
oERed BT qIRsIfe / Auditors Remuneration
- JETOE g / Audit Fee 22,060 22,472
- PR RATRIET Yo / Tax Audit Fee 7,721 7,866
- STETORIETd! @Y AT TG 31T /Auditors Travelling and Others 65,972 41,052
3TdR® ramaien Yod [ Internal Audit Fees 22,060 38,297
Faard Ud WRTHel Yoo / Profession & Consultancy Fee 48,495 52,515
fafere = / Legal Expenses 145,878 364,746
foreert @Y I / Directors Travelling 328,127 359,268
[T9S! & I T . 136,623 Aiad (Tqay-137,195)]
[includes MD’s travel Rs.-136,623 (Pre.Yr. -137,195) ]
d% UWR / Bank Charges 8,284 20,665
fafay =g 1 Miscellaneous Expenses 27,741 69,274
9IS 9% <4 / Board Meeting Expenses 98,576 208,474
BT @4 / Office Expenses 80,678 44,398
fder & 9! = I Loss on sale of Investment 1,765,018 47,465
yecHTRd RN &1 fUel@d Leased Assets Written Off - 286,514
=Y Rt & fUe™ W) 'Y / Loss on disposal of Fixed Assets 22,708 -
T FHHR Fringe Benefit Tax 45,327
RIG3Td e & eI # M/Diminution in value of Mutual Fund 1,346,233
fAraer # g g W@" Provision for diminution in Investment 868
JMEWE W EIM/ Loss on OTS 19,000 592650
%X U9 HY/ Rates and Taxes 4,800 24,160
UF9IY 8 "Tae™ | Provision for NPA 2,561,604 -
wfeTg 07 B 9@g | Provision for Doubtful Debts 811,937 -
3eNeT U4 ¥feTg 0T | Bad and Doubtful Debts 122,327 -
10,087,771 4,584,574
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@ & A & /9 H FRET
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I ‘W eyl o i

(@) faxfta faror AR BT BT R

forfr fqaror werd o/ar AFet iR vt arfrfas, 1956 &
gRutfeat v emenRa € | < il <19 d@ sr=gen fafafes =
81, AP & IR wHrI: Wiga o Rigidl & orged 1
g 3R U AT 96 A9 1Y 9l @ @R S Bl i, o
s s fafafése 7 &1, Sufud sneR w v T 7|

(|) wTFmeT BT YA

e favor TR & 7 U WdeT B Smawaddl gl ¥ S
W AN 3R Uidheld HRd & Sl RUIC BT g MMRIAT 3MR
SYATAT BT IHH I YA PR & AR Jod I5 DI ARG Pl
B RTD TS qAT AT 3R a8 & IR RUIE 1 T
3 3R = B AR A FT THEIHRT & |

P RHABATAT Pl TG Tl HAT ST & S1d 39 I DI GHEGT 81
5 T Swra BN 3R S IR &1 A wawe faar o
Joar g1 1 ad aRoms a1a/4d B § S99 a9y aRdidd
RO 3R UTaeri & 3R &l 3= far Sar 2 |
(71) <Tora T
(i) dueer faxor:
1.4.2001 %! 1 SHS UG IR @l A0 & SRM T
yee @ ARAl & A9y # yva # eng ofig W ol AFd
19 (vuE-19) @ Bl 9% Hu 7 1.4.2001 BT 3@ TS
TIPS el AWIpd FEl B oo UgE-19 U W
ERINI S CI ]
IS PR F AFAR @l 17 <7 fifd = faem &7 o
2l
TR Rod §6 R aiffd fgeasta wes) & ofaia
T olros Nt s Rl (vadig) # avffea &
g1 el feR R AR T8 fear

AT FHU=T 31 #iofi- | Fefe JH= F w9 7 dSiigd 81 Ts § a1

IfF HUA 3/ P TIAG UE AR FRIER TE PR E B

3reg IR T foxiig d@ven & WU H oA B SruSigd BT

foran g1

(i) TS I BT AT IHIAT AR T YAST R P
JMYR TR Tt I AT S dTell IHF B AT TP

T YU MR W AT S B
(iii)  <mier ama @ 9 T foraT ST & 59 gwe! i
BT AIHR e 8 i 2
(=) sraer nfRea

FUA FRT W W By W @@ |@fed s/md skadl a1

Goflxol oTd W BT 2
(Bo)uee wR ot ¥ anfaai

B TS T gge WA TS MRTEl B golidRur e

AN Ud IUET g W) fear gl

Schedule ‘P’ Significant Accounting Policies :
(a) Basis of preparation of Financial Statements

The financial statements are prepared in accordance with
applicable accounting standards and relevant provisions
of the Companies act,1956 and are based on the historical
cost conventions. Accounting policies unless specifically
stated to be otherwise, are consistent and are in
consonance with generally accepted accounting
principles All expenses and income to the extent
considered payable and receivable, unless stated
otherwise, have been accounted for on accrual basis.

(b) Use of Estimates

The preparation of financial statements require
management to make estimates and assumptions that
affect the reported amount of assets and liabilities and
disclosures relating to contingent liabilities and assets
as at the Balance Sheet date and the reported amounts
of income and expenses during the year.

Contingencies are recorded when it is probable that a
liability will be incurred and the amounts can reasonably
be estimated. Differences between the actual results and
estimates are recognized in the year in which the results
are known / materialized.

(c) Revenue Recognition
(i) Lease Finance

The Accounting Standard 19 (AS-19) on Leases came
into effect in respect of all assets leased during accounting
periods commencing on or after 1.4.2001. Since the
Company has not sanctioned any lease on or after
1.4.2001, the AS-19 is not applicable to the Company.

Lease Rentals are considered on the due dates in terms
of lease agreements.

Lease Rentals are not considered where Leased Assets
have been classified as Non— Performing Assets (NPA)
under the Prudential Norms announced by Reserve Bank
of India.

However, the Company has now Registered it self as a
Category | Merchant Banker and has de-registered it self
as NBFC since the Company is not doing any HP and
Leasing business.

(if) Interest income is recognized on a time proportion basis
depending upon the amount outstanding and the rate
applicable and to the extent considered realizable.

(iif) Income on account of dividend is recognized when the
right to receive is established.
(d) Fixed Assets

Fixed Assets are capitalized at cost inclusive of installation
expenses as incurred by the Company.

(e) Leased Assets

Assets purchased and given on lease are capitalized on
installation at cost and installation expenses.
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(%) e

(f) Depreciation

(i) o1 R D TS Redl & 3rerar = nRaar ¢
HU arffTd, 1956 @1 aggA XIV ¥ fgiRa =/ w®
A Y@ Tl R eI H1 auE B o 2

(i) uee W & 7 anfear

IRAR G4l @R A §RT OR) 'YHIS0eT Hik
AT W M Al & AR el W) &1 18 Rl R
AT P Hag™ fha S gl mes A g1 fuRe
¥ ATAR UCC] HAGRY @l Td yTel FHARINGI @l &
foafor e a2

S SrfafTH, 1956 @1 aggA XIV ¥ fgiRa =/ w®
At @ gomell R AR MRl (Uee W A M 8H
Rl @l femar e srguaisa ¥ & wu # aiiga
frar ar 2) A Y gomell R eus yee fean
ISR

(®) fraw

Qe eafd & (Nag o g R qou AR fhar S 2 ad &
I W 9w & qou § 3N ¥g WauE U e & e
7 W g9 W e o gl

FHAM a9 1 Jedidwd AR dNd Ud IR Jed W fda
I

STgl e Eliag BR forn 81 Wiy a6IR HICIA Suae 7 8
U A1t # 99 &1 e ©. 1 ufd s foram e

Ry <mrers (IRfa a9 e orRmel @1 famRon)
sfafrad, 1992 & ofeia wfed fRly —mare™, 998 &
e F AFERU H A, Q. a9z @@ b FAued | il
IR B AHA H 39 TR Aid IR B AN Bl
fofg & gd 7. fi . <R § gorn faa 9 w fomn
2l 39 fdw @1 ddderfors faw w9 T R

fafte =ygerar Samel S AeFmafy v a¥ @ «fde 7, #
forarer a1 S eTee e 9T TR

(o7) feaqut wEs

T U fERmE-ERE d i e T8 $Rad, R
ff STet-®El TS 81 o arfee, e afiexor vd smaem
zg R 0 fxim Fufai g fRoegpt amds & |9y #
TR Rod @ g/ 91 @ &1 sgure fFan w2

(1) fafy ¥ER

T/ I Afe Y o, fawmn wdie, g ue el &
PR IY B G R 3 T B9 B, B fafdy SRR @ #
TN STed g Hafdd oma/enRa @il H S w2l

(31) srguarsy enfiaal &g wmeu -

v wig, ofit enfe & 12 A 9 e fod g 8 &
A # 3R SR BRUNES T ¥ 6 ATl 9 3% ol g <t
3T Y&l ¥ a1 3R rguiy A Sg @ik |t § g ey
TE A ST
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(i) Assets other than given on Lease :

Depreciation is provided under Straight Line Method
at the rates and in the manner as per Schedule XIV
of the Companies Act, 1956.

(i) Assets given on Lease :

Depreciation on Leased Assets is provided as per the
Guidance Note on ‘Accounting for Leases’ issued by the
Institute of Chartered Accountants of India. Lease
Equalisation Account and Lease Adjustment Account
have been created as prescribed by the Guidance Note.

Depreciation on all the fixed assets (including Leased
Assets classified as Non Performing Assets) has been
provided on straight line method at the rates prescribed
in Schedule XIV of the Companies Act, 1956.

(g) Investment

Long Term Investments are valued at cost. Provision for
diminution in value of investment is made for decrease in
value of such investments as at the end of the year.

Current Investments are valued at the lower of cost and
market value.

In cases where Investments are listed but market
guotations are not available, the value of the investment
has been taken at Re. 1/- per Company.

In the case of shares acquired in settlement of M/s V B
Desai Alc pursuant to the Order of The Special Court,
Mumbai, constituted under The Special Courts (Trial of
Offences relating to Transactions in Securities) Act, 1992,
the cost of acquisition of the Shares so acquired have
been taken at the net amount due from M/s V B Desai,
prior to such ruling. This investment has been considered
as Long Term Investment.

Investments made in various Mutual Funds where

duration of scheme exceeds one year have been
considered as Long Term Investment.

(h) Prudential Norms

Although the Company is not doing Hire Purchase and
Leasing business yet the Directions issued by the Reserve
Bank of India regarding prudential norms for Non-Banking
Financial Companies for income recognition, asset
classification and provisions have been followed,
wherever found applicable.

(i) Sundry Debtors

Amount due/ receivable but yet to receive at the end of
the year on account of Lease, Hire Purchase, third
parties etc. are debited to Sundry Debtors Account and
credit to respective income/ assets account.

(j) Provision for Non Performing Assets

In case of Installments due for more than 12 months from
Hire Purchase, Lease, etc and in case of interest
remained due for more than 6 months from Inter
Corporate Deposit, the assets is treated as Non
Performing Assets and no income is considered in the
accounts.
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¥ T TM WK B AW SeaR Suars Radl 2g
weaE fear S sl

(®) uRusa fag wwR

T P AR SR 99 Sgewd ¥g Mafm wfy F oiar @
P9 URus fad R § S @ Sl ¥ efR/arerar
Al TZ AW I OAFT A ARG B SIUAST AR
8 oM @ oy @ WfRie & 9 96w emy 39 %
siftm wwsi @1 fOfYr 9% w afy gemad @I

(3) o9 GHTASE @i 3R oS HHGRU @l ¢

oot SR & Ael | T agen a1 @ A pWiRd g B
F R B AT AR WA B AW STAd gY@l
AR @ H faRa fea SRl $d e |\
G WS M P eI BN FH PIAT 2] ARG FAJuAy
R # uRafda 8F s < @ w9fd @ fafy 9@ <
THrEeE @ g e S 2

(3) anf&rt &1 i &A1
et TR T T 3Toier AT I © S1d S SR BT & Bl
M I Al AT A 4 1P 8 S g1 o 9 o @
TSt & W # IfufEiRT frar Sirar € 959 a¥ srie w1 @
A T BN ol 9uIRa T STTar €1 g orkar ay orafy §
ST 3ot B @1 ymafd e sar g afk srgafta
el A i § gRed & T R

(e) et ey

HHAR! T HHAIRAT ERT Y& @ T8 a1 & 99 7 IUfId 8 2 |

FeiRa sferem dremrell gor wfdsy [ # sieem &1 sfsma s

< W P S Bl

ARG &1 AT S A= 3MR BT THIBRT F AT qre

FIfeTeh HHa) o dHifhd TdHeid o1 TN HRP < R F A

o1 R ¥ @) ey R FeiRa fear smar 2

(o1) 3T W R

A SR SRR FR IHT & B BT wraeT fBar S € | 91 R
BT YT FAIST R SR R TR BT BT TN Hd Y TR IR
M R fhar Iar B T H iR $ BRUT IF SMRAMT R
T iR Sy, e Wt erafd # ywmafid favar S | g,
BT AN AR PR &R 3R PR BIEAT BT YA B gU b
ST ® | MR R Bl 99 d T 712 fovan S o9 da Ardt
quf & 39d T P ey A qATE e | 'l

(@) wraE, ThfR¥hart iR AMHRP Rt

A9 H yai| w9 A fHY MY UemAT arel WaE Bl a9 1fsia
foram T ® o9 fUoelt fsft wer & forw adwe § Suar s=dt |
3R 9 91 B GHEAT 81 {6 Al o1 i = 9 qen Saar aF
AR & Hdy F UH fay oA AT S HahdT ¥ MR
Tl &1 it faaxoll # 7 @ sifrsta fovan e € ok 71 € uae
o ST 2| e Sl B wiau T8 fear S ok 9
Rwferl & w9 # uwe fFHar S 21
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Provision for a Non-Performing Asset is made by debiting
Profit & Loss Account.

( k') Unmatured Finance charges

The difference amount between total amount receivable
and amount invested for that purpose is credited to
Unmatured Finance charges. Amount due and/ or realized
is treated as income. Amount receivable from the date of
Assets becoming Non Performing Assets upto the date
of expiry of the contract will remain as it is till the date of
final settlement of the dues.

(n

Lease Adjustment Account and Lease Equalisation
Account

The difference between principal recovery in case of lease
assets and depreciation charged in the accounts is
transferred to lease adjustment Account by debiting Lease
Equalisation Account. Total of Lease Equalisation Account
reduces the value of lease income. Lease Adjustment
Account is created upto the date of assets becoming Non
Performing Assets or termination of lease.

( m )Impairment of Assets

An asset is treated as impaired when the carrying cost of
assets exceeds its recoverable value. An impairment loss
is charged to profit and loss account in the year in which
an asset is identified as impaired. The impairment loss
recognized in prior accounting periods is reversed if there
has been a change in the estimate of recoverable amount.

( n) Employee Benefits

Employee benefits accrued in the year services are
rendered by the employees.

Contribution to defined contribution schemes such as
Provident fund is recognized as and when incurred.

Long term employee benefits under defined benefits
scheme such as gratuity and leave encashment are
determined at close of the year at present value of the
amount payable using accrual techniques.

(o) Taxes onIncome

Provision for tax is made for both current and deferred
tax. Current Tax is provided on the taxable income using
the applicable tax rates and tax laws. Deferred tax assets
and liabilities arising on account of timing difference which
are capable of reversal in subsequent periods are
recognized using tax rates and tax laws which have been
enacted or substantively enacted. Deferred tax are not
recognized unless there is sufficient assurance with
respect to the reversal of the same in the future years.

(p) Provisions, Contingencies and Contingent Assets

Provisions involving substantial degree of estimation in
measurement are recognized when there is a present
obligation as a result of past events and it is probable
that there will be an outflow of resources and a reliable
estimate can be made of the amount of the obligation.
Contingent Assets are neither recognized nor disclosed
in the financial statement . Contingent Liabilities are not
provided for and are disclosed by way of notes.
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Schedule ‘Q’ — Notes on Accounts :

1. HR¥S <gan e forg wraem= =€t far a1 8 : / Contingent liabilities not provided for :

(%) faff=1 ardelir TAIHRON & WHeT oifdd AT, STl Hu= Aheldl B 3TUell dRal 8, P |ay § fdafed smaer 1d <ol ax

RO

(a) Disputed Income Tax liability in respect of matters pending before various Appellate authorities where the Company

expects to succeed.

(3. @@ ) (Rs. in lacs)

HATH CL| 31.03.2009 31.03.2008
Assessment Year MDY MDY

Income-Tax Income-Tax
1997-98 - 17.69
1998-99 - 444.59
2002-03 344.18 373.85
2003-04 554.69 554.69
2004-05 1,252.16 1,252.16
2005-06 38.06 38.06
2006-07 29.99 -
Pl [ Total 2,219.08 2,681.04

(@) & & favg ®U & w7 H WeR T8 g v e
$.1,175.76 @@ (44 9§ . 346.54 )

(1) Bt & ol HHARY gRT 999 Hengd =g facel 818 dic
7 v Re afuer R @t 8 2| Jnfy S foe graas
e fpan T ® RAfE wdes &1 w7a § 5 SHHT var woiga
2| BTelfd Yo 9 vy T

(&) S 7 R 2008 H REA B U Hiolaed 1. &
SRS Y B ol AISR BT 1Y 6T | I HUH & T
e afiudt 7 duh ik sud THIed & favg Rl
RTGTed H U 91 S1Rad dx faar 9o #eie o, W@
oo &R oiaTaiersl qen ArferRiest &l et 9+ & |
9 9y W a9 Bew & fIvg @is e afigfd
AYAT THH Tl g

2. AR fRIY [T 6 ARUER AdIdl. d9E g’ 2

13.05.1992 &1 3ifd & W9 fol. HI AU T WRI
B HUA F U H IRl H Hufy w1 gol sfaRer "
T TEIHIR, TR B el & aRiE § Ul IR
B WH g7 TS T IR IFh 918 I9 WRI W AN
IR SUY AR AOPRI W TP 86 =l SUYh MY
F URUTREGHEY WRI 6 3o B =@ e 7=
T

3. ofiF oMgaR, id W) &x HEId dl WS agd] a3

TremRRerfer 31.03.2009 &1 779.86 &g (31.03.2008 &t
%. 664 60 o) Y€1 | g8 IR Fears gd el & fafde
TR R GRS &g dfd 21
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(b) Claims against the Company not acknowledged as
Debts : Rs.1,175.76 lakh. ( Previous Year Rs.346.54
lakh)

(c) A writ Petition has been filed by some employees of
the Company in Delhi High Court for Salary revision.
However, the same has not been provided for as the
management feels that it has a good case. Moreover,
the amount remains un-quantified.

(d) The Company had acted as lead manager of Austral
Coke & Projects Limited IPO issue in August,2008. A
close competitor of the said company filed civil suits
against the company and its promoters and also made
Merchant Bankers , Independent directors, Auditors
and Solicitors as party to the suit. There is no
guantification of any compensation or amount against
ALLBank Finance Ltd.

As per the order of the Hon’ble Special Court, the delivery
of shares on 13.05.1992, by M/s V B Desai to AllBank
Finance Ltd., constituted complete transfer of property in
the shares in favour of the Company. Accordingly, the
Company became the owner of the shares from the date
of delivery of the shares and was entitled to all accretions
and rights declared thereafter. Pursuant to the
abovementioned order, the acquisition of the shares has
been considered as Long Term Investment.

Advance income tax, tax deducted at source ,income tax
refund receivable and Advance fringe benefit tax
amounted to Rs. 779.86 lakhs as on 31.03.2009( Rs.
664.60 lakhs as on 31.03.2008 ) are pending adjustment
at various stages of assessments and appeals.
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4. "3y A" P AT fUell rafdy &1 HEl &1 fAGRYT / Details of Prior Period Items under “Other Income”

(3.9 (InRs.)
SIhRST 3T Brokerage Income 829,812
e S e %@ Yraems / Provision for Investment Written Back 38,353,487
¥eq d gAYy gq "1ae™ / Provision for NPA Written Back 30,752
RIF3Tdl te e 9= @i / Dividend on Mutual Fund Investment 1,135,821
YRRI ®I 9! IR A / Profit on Sale of Share (-) 277,516
Pl / Total 40,072,356
5.
2008-09 2007-08
PR LI AT (-gARER & wU H UYh) / Profit after Tax (used as Numerator ) 94,170,706 34,548,106
Y & RH H iR AT B e

Number of Equity Share at the beginning of the year

1,500,000 1,500,000

g9 & afd H sfeadl IRT BT T / Number of Equity Share at the end of the year 1,500,000 1,500,000

Y & SR THRN St WRT a1 FRT i = (fe1fmer & wd 4 ug)

Weighted average number of Equity Shares outstanding during the year

(used as denominator )

1,500,000 1,500,000

sfdad 2RI @1 A= Fed / Nominal value of Equity Share — Rs. 100 100
IRIERR Hof 3R S[5egcs o1 / Basic and diluted earnings per Share — Rs. 62.78 26.37

6. dfe dut 1 FraEg IR v TR Faar e srita
Tt IR &R dag ifafrl & ofafa omcft € ok A
N @< & Il € o1: WRAT F94] EgIhR AR
ERT SN gl #96 (Tud -17) “ds Raifén” § snferd
s RUIS Bl yhIanvor yarey &l 2|

6.

As the company’s business activity falls within a single
primary business segment viz. dealing in Capital Markets
and allied activities and in a single geographical segment,
the disclosure requirements of Accounting Standard ( AS
— 17 ) “ Segment Reporting “ issued by The Institute of
Chartered Accountants of India are not applicable.

7. u§y A9 ¥ 9R«Ef&™i / Managing Director’s Remuneration

(3. %) (InRs.)

2008-09 2007-08

Id9 / Salary 600,000 600,000
AP fHRTT / House Rent 240,000 240,000
wfdsr (Y # 3fere™ / Contribution to Provident Fund 72,000 72,000
AT / Incentive 332,402 77,793
3 oY / Other Benefits 323,042 211,000
ICT g UG8 / Provision for Gratuity 28,846 28,846
P / Total 1,596,290 1,229,639
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8. AR Ae) SETHR R §RT ST ol A6 22 “ 3y
W IR &G G P AFAR BT 1 ARANT IR P71 oA
G g1 HU B TN 3R ey onfRt W wae |
Iud gS! A1 H AR R anfeaat €1 qenfy fadeyu
T ¥ g R Suarl & W 96 & mRfia wx
STt o SIfHETd fhar T  8iR 39 Y6R ST @ldl I
DI YT TE] UST ¥ | MRAFT B nfeqa ofiR Sganaii &1
fqaRoT 39 TR @

Jferdsd Bz for.
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8. Inaccordance with Accounting Standard 22 - “ Accounting
for Taxes on Income “issued by The Institute of Chartered
Accountants of India , the Company has accounted for
deferred tax . The Company has significant amount of
deferred tax assets arising out of provisions made on NPA
and doubtful debts. However as a matter of prudence,
deferred tax assets have been recognized to the extent of
deferred tax liability and as such there is no impact of the
same in these accounts. The component of deferred tax
assets and liabilities are as follows :

31.03.2008 &1 gerfRufy / Y 2g 0T (Y9R) / 31.03.2009 &1
As on 31.03.2008 (Charge ) Credit JrTfRIfY
for the year As on 31.03.2009
BT P PRI RN HR ST
Deferred Tax Liability on account of depreciation 5,336,120 32,610 5,368,730
T 3fR reier ol WX Wae & HROT ARARTT Hv i
Deferred Tax Assets on account of provision on NPA
and doubtful debts 5,336,120 32,610 5,368,730

RAAT Fx anf/<aang (fraer)
Deferred Tax Assets / Liabilities (Net)

9. AT 3R Hareli & AMYRTHdl ¥ IS ol & AFAR By
MY SAHERT F HTgHl, ofg Td Hewd S e
rfaf™,2006 & Sicefd gRWIT ®1E Al iR o Sem
el € |

10. YR 98] JGIHR AR §RT SR oal A9 (YUa-
28) "SRRI it QIeH” & AJAR Bl AT Bl Tal
gl

1. IR I AEIBR AR GRT SR o dT A (Y0
18) “ e Tl Hepciarur” o SR HaER ST Hehciehrul

A gaR 2 |

9. Tothe extentidentified from the information available from
suppliers of goods and services, there are no macro and
small enterprises being a supplier as defined under Micro,
Small and Medium enterprises Development Act, 2006.

10. There is no impairment loss in terms of the Accounting
Standard ( AS 28 ) — “ Impairment of Assets” issued by
The Institute of Chartered Accountants of India.

11. Related Party disclosures as required in terms of
Accounting standard ( AS 18 ) — “ Related Party
Disclosures” issued by the Institute of Chartered
Accountants of India are as under :

gifestT HUil- SARERE 36 / Holding Company — Allahabad Bank

W TEE BIDH- 3 TS fBIAAd, Faed Fawd vd el

Key Management Personnels - Mr. Prasad Akolkar , Managing Director & CEO

Holding Company Key Management Personnel

2008-09 2007-08 2008-09 2007-08

fRR S W ST / Interest on Fixed Deposit
ydee dfagd / Management Contracts

W4T Wfwy / Receiving of Services

gRafe€™i / Remuneration

firrdt ST/ Term Deposit

TTc] ST / Current Deposit

o7 / Debtors

1,862,670 -

898,687 828,783

259,881 -
1,596,290 1,229,639

50,000,000 -

2,645,546 6,837,153

428,842 428,842
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IYYh e arcl ol e 39 A1 T & gehe B TS © forar
Iuerel Gl & AR TR qer gRT AfNeiRa foar war 21

g oraTNleTe W iR ®

12. 7 99 & Sicps] Pl STl Bel AT FHS T & YT
IR g foa T & R 9o 99 $ag e sfidbsl 4
T DY ST b |

I T W R F SAERDBAT
o fafyr & =R Rae & g
Pd S TS I
Vide our Report of even date
For De & Bose
Chartered Accountants
&. AR. BHA
K. R. Kamath
el
Chairman
BECES) TH. &. Fehdal
Subrata De S. K. Chakraborty
IR freers
Partner Director
HEIdl 9. / Membership No. 54962
T. AR. AR
A. R. Nagappan
e

Director

IT : PlelhIdl/ Place : Kolkata
&1 / Dated : 02.05.2009
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The above related party information is disclosed to the
extent such parties have been identified by the
management on the basis of information available.

This is relied upon by the auditors.

Previous year’s figures have been rearranged /
regrouped wherever necessary, to make those
comparable with the corresponding figures for the
current year.

Signatories to the Schedules A to Q

IS 3TBITH
Prasad Akolkar
uey freers @ Wssh
Managing Director & CEO

T. §. weerm™
A. B. Bhattacharjee
[RENED

Director

3. f. ger
D. P. Khullar
[SERED

Director
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Information Pursuant to Part IV of Schedule VI of Companies Act, 1956.

JAAH AR T B B A T wOREl
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

@Y=l BT ¥ / Name of the Company : 3ifede B ferffics / ALLBANK FINANCE LTD

|.  UolieRUT &IRT/ Registration Details
GSIieRUT 4. / Registration No. U67120WB1951PTC020023 ITsdge / State Code : 21
ge™ 9= ffer / Balance Sheet Date 31.03.2009
Il. 9% & IRM AFGE Yoit (. TR #) / Capital Raised during the year (Amount in Thousand)
ufesT $99 / Public Issue : 23/ Nil \Tg< ¥y / Right Issue : A/ NI
§I9 ¥IR / Bonus Share : Y/ Nl uTsde 3fee / Private Placement : T/ NIl
. fafa & dugor vd fafaea @ R (5. 9R #)

Position of Mobilisation and Deployment of Funds (Amount in Rs. Thousand)

P SIS / Total Liabilities : 444,979 Pl AT/ Total Assets © 444,979
e &1 ¥/ Source of Funds :

ge&< Ysil / Paid-up Capital (Rs.) : 150,000 arfarforat Ud o1y / Reserves & Surplus @ 224,398

gfiye 291 / Secured Loans (Rs.) : YR/ NIL Iy 30T / Unsecured Loans © YRI/NIL

fafraY &1 W&t/ Application of Funds :

et eraer o7l / Net Fixed Assets (Rs.) : 17,151 9% / Investments . 268,577

et are] aMf&TT / Net Current Assets (Rs.) : 88,670 fafaer @9 1 Misc. Expenditure © YR/ NIL

=) 1+l / Accumulated Losses (Rs.)  : R/ NiL
IV. & BT BRI fAest (¥. 89X #) / Performance of the Company (Amount in Rs. Thousand)

2 3Ma” / Turn Over (Rs.) : 119,737 Dol gy [ Total Expenditure (Rs.) : 13,615
PR A qd a/(3T)

Profit/(Loss) Before Tax : 1 (+) 106,122

B F 1§ a/(81)

Profit/(Loss) After Tax : D (+) 94,171 oITHIYT / Dividend Rate % T ¥/ NIL
7T IRR e (3. #)

Earning Per Share (in Rs.) 1 62.78

V. @U@ dF I SreHi/Aansi & A T (Hifsd e & IgaR)

Generic Name of Three Principal Products/Services of Company (as per monetary terms)
GOl I # 2ofi-l e daR % WU H doiigd 2/ The Company is registered with the SEBI as a Class | Merchant Banker.

AR H R gd AR A

For and on behalf of the Board

. 3TR. HMA /K. R. Kamath IS BB  Prasad Akolkar
JTeET / Chairman y§y fS9Ie U9 ST / Managing Director & CEO
Y. &. Al / S. K. Chakraborty U. 4. ¥eeT=Ri / A, B. Bhattacharjee
391 /Director 321 / Director
T. 3R. AFTHT/ A. R. Nagappan 31, 9. Geelr/ D.P.Khullar
2916 / Director <37 / Director

T : PleIPId/ Place : Kolkata
&% / Dated : 02.05.2009
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daTed  Rard

AUDITORS’ REPORT

A A TO THE MEMBERS
AT, AllIBank Finance Limited.
ITerd® B fofics,

1. & 31 A1d, 2009 &) gfRARY aifcd® W= forfes L

& JAT UF, R IAF Q1Y AT S9 ARG DI FAG aY
TG @4 Ud B1 oI 3iR el HaTe faavor &1 Y Saralen
B gl BT w® g RO & aed 7 gwer 5y €1
o faa=ort o) RrAeRY bt vded @l € | g9RT SoRaTRr
O SRATOIET P MR WX 3 faxii faaRoi w9
AT h BRAT B

2. BAT SO SRATORIe WA ARG H Wigd d@madler 2.

AqMGS & AFAR B 5| I AP BI Vel § 5 &9 39
Hdg H AT AT U B TG @RI BN b an
i faaRoT wecaqul srgened fqarer & b & | oiarien
H T MR R, RN BT Udhe B drel el o1 Sird
qerm foxig fqavor # yadiaRor @t S R enfie ¥l
TR #, ugeh oikdl RAgidl @1 Heaied iR mEee
gR1 {6 U Ag@qul sdeHi |fed 99 faxi faaror &1
TR BT i W affed g1 g e @ 6 gary
SETORIET BHR AT B 31 3R 8 |

3. Gult iR, 1956 @) gRT 227 @) SUMRT (4%) ¥ O

IR, HRA &b bs1d AXPR gRT SIRI DU (RATaRIeTDi
! RUIS) armawr, 2003, Hut (eRamaiersl o RAE) (Heier)
3freel, 2004 & gRT JATFLNE, # JTufardg  qorm U &
P SR W IR &4 < TS I qAT WEIHR $ AR
BH ST ATQ P AT 4 vd 5 ¥ Sfedlad fawdi W v
f4aRo1 SgEY & b wU H TP A1 AT PR © |

4. ol 7 ARAT g vd i a8 @ sfeRiseR 8R4,

Ao Jax =g 25.07.2008 & o auf & forg oo
TEIUS Bl AdiPpd AT & RO R ged SR g
TdIPHd HRIAT T Wbl © | §99 gd du 11.05.2005 T
IR Rod § 7 IR 3 o ot & w9 F dofiepe oft |
gTaite TR 9 fa dufral & siaeia nfafafet 95 &= <
g off fohg froeh it & Jdfta oo @ eanft f
L

5. R Rod §6 gRT IR “IR-3f faxirg du=h oraradienr 5.

RAE (Rord d% ) fder, 2000" gR1 - &1 7€ amdenm &
AR Big RUIC 1§18 g Rifs Hu=i1 25.07.2005
I wde b7 du 99 TS B

6. (i) e dsa gr fadie 24.11 2006 &1 qiRd ¥heq 6.

F AFER FUA 7 fo=ig a§ 2008-09 & IR faeelt
P fPI-ded B §8 PR TEHE MRAAT TG TS
PIAGEAT &A@ DI fARd w D wfhama
AMaRaaret &1 orfl g1 fFar S 2l

(i) Fsafresd wifeRme wede e BifcsT, sarErT d@
- 1gue 300853 fawied 01.04.2009 & FIER
31.03.2009 &I 3feld® Big-d 1. Ut & R §
3 frfeRad IRRT &7 gles HR @ B ¢
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We have audited the attached Balance Sheet of AllBank
Finance Limited as at 31 st March , 2009 , the related
Profit and Loss Account and Cash Flow Statement for the
year ended on that date annexed thereto, which we have
signed under reference to this report. These financial
statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with auditing
standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles
used and significant estimates made by management, as
well as evaluating the overall financial statement
presentation. We believe that our audit provides a
reasonable basis for our opinion.

As required by the Companies (Auditors’ Report) Order,
2003, as amended by the Companies ( Auditor’s Report )
Order,2004 , issued by the Central Government of India in
terms of sub-section (4A) of Section 227 of the Companies
Act, 1956 and on the basis of such checks of the books
and records of the Company as we considered appropriate
and according to the information and explanations given
to us, we enclose in the Annexure a statement on the
matters specified in paragraphs 4 and 5 of the said order.

The Company has got renewed certificate of registration
for Underwriter and Merchant Banker from Securities and
Exchange Board of India effective from 25.07.2008 for
three years subject to renewal against payment of required
fees. Earlier to this, the Company was registered with
Reserve Bank of India as Non Banking Finance Company
upto 11.05.2005. Though the activities under Non Banking
Finance Companies had been discontinued, but some
accounts of past activities are still continuing.

As required by “ Non Banking Financial Companies
Auditors Report ( Reserve Bank ) Directions, 2000”, issued
by the Reserve Bank of India , no report is made as the
Company became Merchant Banking Company with effect
from 25.07.2005.

i) As per Resolution passed by Board of Directors on
24.11.2006, the Company has discontinued the
activities of Delhi Branch in the financial year 2007-08
by transferring all Assets and Liabilities to the Kolkata
Office. The procedural formalities are yet to complete.

if) As per Depository Participant Statement of Holdings,
Allahabad Bank — IN 300853 dated 01.04.2009, the
AlIBank Finance Limited is holding on 31.03.2009 the
following shares out of records of the Company.



2Ter At EET 3408
g AiRed wu A Ry 0 W0 & SgaR 3 TR HOT &
gacl YT ST & WY 4 solelde §o 9 Wt § g 9
H $9P QAo SAEEE g AT {7, & A1 3 59 Ul
miedpd el 7 |
39 IR # SUh WRT F AR ¥ W ArTaedt arel
T 3rer feurivredt aifeRite @mar @rer s =y |
i) WES WU A EIRGIRIICIT SIS
) aﬁﬁﬁ%@mw%@%—ﬁﬁ
fhy T %, 36,365,554/- & U@YE H SNy U4
A ®o1 gg d@uE Wed v, 6,938.176/- &I
I3 & I fafdy I9ER W UTH $ Foid
3! o # et fomam R 2

7. I9gh Rale & Rmmw 3, 4, 5 R 6 @ vd @ # wafim 7,
areel d sARI fewofl & syefrar

)& 9 G Ga vd Ry g € S e g
SR Td {3514 & TR SRATIRIET & JRASTre JfTaedds
|

W) BRI X H, T8l a 9fedl B AN Sl A udl gl 8, b)
HUN gRT Al @1 aren & ey WA o afgdl I
g €

) 9 Rl # |HIfed Jo=-94, o9-81H ok Ud F&al a8 c)
faeRor Hu @l oiEr gfeAl A A @ 2

o) BRI I A 59 RUIE & Fay H o 93, AWeIE @ 3R d)
Tpel garg faavor duel S 1956 @t g1 211 &)
IUYRT (34 # AT oRa AFST & AFAR 8, Bael ol
AM® VOE-15 (GHaR! o) &1 BlSaR S8l IGe! 3iR
JARTY ThSIHROT ST gRWINT omyred Joe € R
il Dediferd HHaRT ol 1 fuRe SiHifhe ugfy
P WM W SUGY UG BT TN HRb [HaT S 2

) fowal I ura foRad erwrdeHl dom 9 & RS & e)
3ER, B9 gRId &xd © f6 31 A€, 2009 &1 genfRfy
PIg W fdere dour rfifeas, 1956 @t a1 274(1)(Sh)
¥ SirTa fgfer &g orama & #1

) TR I H T TN f¥edH IR SR ' iy w f)
RGO & AR ST o Jor S fewfordr s
JerT € Sl affm 1956 gRT FeiRd wu § e
YoM el 2, GMFAT: IR § Wied o@l gl &
ageu Wel SR e Rufer wRqa el &

(®) o939 & #rTel |, 31 A/ 2009 @I Bl Bl
fRafa |

(@) em9-81 & AMel 4, I ARG B T a¥ 8
HUAT BT A |

(O) FHal darg fJamer & e §, S ARG B
A Y g Tbal YA

gad
grdT

|l |, 54962 pate: 02.05.2009

Tata Motors EQ 3,408

As verbally explained to us, these shares belong to
Allahabad Bank as their Security Deposit against loans
which virtually transferred to this Company through its
erstwhile predecessor Allahabad Bank Nominees Ltd.
as Allahabad Bank is not authorized to hold these
shares.

Under this situation, a separate Depository Participant
Account with proper nomenclature should be opened
to transfer the above shares.

iii) As per practice consistently followed, Provision for Non
Performing Assets and Bad & Doubtful Debts under
Schedule — J Rs. 36,365,554 /- includes Rs.6,938,176/
- towards Provision for Bad & Doubtful Debts instead of
deducting this amount from Sundry Debtors under
Schedule — E.

Further to our comments in paragraphs 3,4 ,5 and 6 above,
we report that :

We have obtained all the information and explanations
which to the best of our knowledge and belief were
necessary for the purpose of our audit;

In our opinion, proper books of account as required by law
have been kept by the Company so far as appears from
our examination of those books;

The Balance Sheet, Profit and Loss Account and Cash
Flow Statement dealt with by this report are in agreement
with the books of account;

In our opinion, the Balance Sheet, the Profit and Loss
Account and the Cash Flow Statement dealt with by these
report comply with the accounting standards referred to in
sub-section (3C) of section 211 of the Companies Act, 1956
except in case of Accounting Standard AS - !5 ( Employee
Benefits ) where long term employee benefits under defined
benefit schemes such as gratuity and leave encashment
are determined using accrual method in place of actuarial
method,;

On the basis of written representations received from the
Directors and taken on record by the Board of Directors,
we report that none of the directors is disqualified as on
March 31, 2009 from being appointed as a director in terms
of clause (g) of sub-section (1) of section 274 of the
Companies Act, 1956;

In our opinion and to the best of our information and
according to the explanations given to us, the said financial
statements together with notes thereon and attached
thereto give in the prescribed manner the information
required by the Companies Act, 1956, and give a true and
fair view in conformity with the accounting principles
generally accepted in India :

i) in the case of the Balance sheet, of the state of affairs
of the Company as at March 31, 2009;
i) in the case of Profit and Loss Account, of the profit for
the year ended on that date ; and ,
iii) in the case of the Cash Flow Statement , of the cash
flows for the year ended on that date.
Subrata De

Partner.
Membership No. 54962

I PIeThIdl . For & on behalf of
IERICE ﬁm@* W@ B Place : Kolkata DE & BOSE
- 02.05.2009 Chartered Accountants
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far 2

(@) g W fHar a1 & & a9 & SR yeu gRT aa
AT BT U afid dRispd waferd @ S 84R
foR & Bl & MPR UG 0! JRIAT &b oy
DI IWGA Y THATG 2 | g2t & st &R wiftw
et & 919 dig it T8t urg TS|
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TPl -8l T

(@) dut 1 dust i, 1956 @) a1 301 & faid
JrgRferd IR eyt fet doeht uferssT a1 uret
BUYA T DTS TR A7 wfore T o 7 7 & 3
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(@) W& ATel | SRl U A faRrar @] sterar ueer
PRR & fata ABM &1 §, =71 &% vd 3 o g
IS, Yo g BU & fRd b ulipe T8l 2l

(1) H IR Td S b A DI aGel! DA §IRT B
SN 2 | g b Al H AU Nl & ey 1
IR Rod d@ g1 FeiRa amEsl & orgwu
B GRT AT g far w2 B

(&) U Al | STl afeea fd I Ue g | it
g, PO gRT 1 Td TS Bl aell og TAT HaH
EEUMEINE

AR I | TJAT &4 QT T8 SIHFDRI T WEIBRT F AR
U &b PR TAT S AT P WY P AFAR AT
3fifeRe iz yomel € | 59% iR afeal ok ot &
STYelREl Y ST AT BH <1 T3 AT AR WG b
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H TR et &7 @1 Ply AMC 9T & IR 7 8 8H
SAD I < T B

B &1 TTE GA IR FEIHRUN & AR B - AT Big
e T8 fhar & R duet arfefe & e=T 301 &
AR IR # AfAfeRad w1 HI smawaaan 8l |

HUt 7 bu fifram 1956 € uRT 587,58TY
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1.

5.

6.
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Annexure referred to in paragraph 3 of our
report of even date

Re: AlIBank Finance Limited

a.The Company has maintained proper records showing
full particulars including quantitative details and situations
of its fixed assets.

b. It has been explained that all the assets have not been
physically verified by the management during the year,
but there is a regular program of verification which, in
our opinion, is reasonable having regard to the size of
the Company and nature of its assets. No material
discrepancies between the book records and the physical
inventory have been noticed.

c.In our opinion and according to the information and
explanations given to us, any substantial part of the fixed
assets has not been disposed off by the Company during
the year.

. The nature of business of the Company does not warrant

holding of inventory.

a.The Company has not granted or taken any loans,
secured or unsecured, to / from companies, firms or other
parties covered in the register maintained under Section
301 of the Companies Act, 1956 .

b. In cases where the Company has made advances under
Hire Purchase , Lease Agreement or Inter Corporate
Deposit, the rate of interest and other terms and
conditions are, prima facie, not prejudicial to the interests
of the Company.

c. Payments of the principal amount and interest are being
recovered by the Company. In cases of default, adequate
provisions have been made by the Company, in
accordance with norms laid down by the Reserve Bank
of India, in the matter of Non Performing Assets.

d. In cases where the overdue amount is more than Rupees
one lakh, reasonable steps have been taken by the
Company for the recovery of the principal and interest.

In our opinion and according to the information and
explanations given to us, there are an adequate internal
control system commensurate with the size of the
Company and the nature of its business. Further, on the
basis of our examination of the books and the records of
the Company and according to the information and
explanations given to us, we have neither come across
nor have been informed of any continuing failure to correct
major weaknesses in the aforesaid internal control system.

According to the information and explanations given to us,
the Company has not entered into transactions which
require to be recorded in a register in pursuance of Section
301 of the Companies Act.

The Company has not accepted any deposit from the public
under Sections 58A , 58AA or any other relevant provision



9.

gl

BRI I H DU P AHR AAT ITART DI UPIcl b FTAR
HYFT b UNT Il TETBRT BT GIeN] BH I olal URIeT
B B Th AARS Yol 2|

Prs WRBR F B AffE, 1956 F) =1 209(1)(®) &
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(@) & < T gE iR WEHRU 927 TR gRT S 9
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7.

of the Companies Act,1956 and the rules framed
thereunder.

In our opinion, the Company has an internal audit system
by an outside firm of Chartered Accountants which is
commensurate with its size and nature of business.

The Central Government has not prescribed maintenance
of cost records and accounts under Section 209(1)(d) of
the Companies Act, 1956, to the Company.

9 a. According to the information and explanations given to

us and the records of the Company examined by us , in
our opinion, the Company is regular in depositing the
undisputed statutory dues including provident fund,
income tax , service tax, cess and other material statutory
dues as applicable with the appropriate authorities.

b. According to the information and explanations given to
us and the records of the Company examined by us, the
details of statutory dues as on 31st March,2009 have
not been deposited on account of dispute as under :

fafey &1 a9 T AR BT TRy

Name of the Statue Nature of the Dues

for w9 ) faare dfea &

Forum where the dispute is pending

I (5. o H)

Amount ( Rs. in lacs )

JMTH Mg &R fAgiRor AME A YA, BraAd 94
arfarferre, 1961 ¥ 2002-03
Income Tax Income Tax I.T.A.T. Kolkata Bench 334.18
Act, 1961 A.Y. 2002-03
SIDE Mg Y fAeiRor
arfrferre, 1961 ¥ 2003-04 s AU . BB &5
Income Tax Income Tax I.T.A.T. Kolkata Bench 554.69
Act, 1961 A.Y. 2003-04
SIDE Mg Y fAeiRor
arfarfrs, 1961 99§ 2004-05 RINEAECID ) (ardre)
Income Tax Income Tax Commissioner of Income 1,252.16
Act, 1961 A.Y. 2004-05 Tax ( Appeals)
SIREY
s, 1961 Mg o fEiRor
SIIDEAN ¥ 2005-06 JATIHR 3MYh ()
Income Tax Income Tax Commissioner of Income 38.06
Act, 1961 A.Y. 2005-06 Tax ( Appeals)
SIREN T AR iR AR IRTh
arfarfras, 1961 g 2006-07 AR AR (37dTeT)
Income Tax Income Tax Commissioner of Income 29.99
Act, 1961 A.Y. 2006-07 Tax ( Appeals)
10. %ut &1 31 A1 2009 BT BIg Wl "er 781 & R 39 10. The Company has no accumulated losses as at 31st

11,

12.

Y &1 wo o a¥ § S9d Iobel 4@ & a¥ H Pl
e 9IeT T8I ST ©

TR gRT BUT & SN YRAT &I ST T2 85 & T8 STHBRT
U4 WA & IR, A<l wRermedi, dai a1 fed=r
gRPBT b YT HIHT BT BIS gHIAT 81 8|

W "l § oR R @liE gd ucel dRR & 3fdid
31 fau Mg €, ol 7 v sif¥eRd Ud SIS @l
JERYrE fpar 2|

11.

12.
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March,2009 and it has not incurred any cash losses in the
financial year ended on that date and in the immediately
preceding financial year.

According to the records of the Company examined by us
and the information and explanation given to us, the
Company has no dues towards financial institutions ,
banks and debenture holders.

The Company has maintained adequate records and
documents where advances have been made under hire
purchase and leases agreements.
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Date: 02.05.2009
Place : Kolkata

201

. The provisions of any special statue applicable to chit fund

or a nidhi / mutual benefit fund / societies are not applicable
to the Company.

The Company is not dealing or trading in shares, securities,
debentures and other investments. The Company has
acquired shares on account of underwriting share issue
and also in settlement of a claim under directions of The
Special Court, Mumbai in the previous years. The
Company has maintained proper records of such
transactions and the shares are held by the Company in
its own name.

According to the information and explanations given to us,
the Company has not given any guarantee for loans taken
by others, from banks or financial institutions and therefore
the provisions of Clause 4 (xv ) of the Companies ( Auditor’s
Report ) Order,2003 are not applicable to the Company.

As per records, the Company has not taken any term loan
during the year covered under audit and therefore the
provisions of Clause 4 (xvi ) of the Companies ( Auditor’s
Report ) Order,2003 are not applicable to the Company.

Based on the information and explanations given to us
and on an overall examination of the balance sheet of the
company, in our opinion, there are no funds raised on a
short term basis which have been used for long term
investment.

The Company has not made any preferential allotment of
shares to parties and companies covered in the register
maintained under Section 301 of the Companies Act, 1956
during the year.

The Company has notissued any debentures . Accordingly,
the provisions of Clause 4 (xix) of the Companies ( Auditor’s
Report ) Order,2003 are not applicable to the Company.

. The company has not raised any money by public issue

during the year.

During the course of our examination of books and records
of the Company, carried out in accordance with generally
accepted auditing practices in India and according to the
information and explanations given to us, we have neither
come across any incidence of fraud on or by the Company,
noticed or reported during the year, nor have we been
informed of any such case by the management.

Subrata De

Partner.

Membership No. 54962
For & on behalf of

DE & BOSE

Chartered Accountants
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CERTIFICATE PURSUANT TO CLAUSE 49V
OF THE LISTING AGREEMENT

To
The Board of Directors
Allahabad Bank

This is to certify that

(&) We have reviewed financial statements and the cash flow statement for the year 2008-2009 and that to the best of our
knowledge and belief:

i)  these statements do not contain any materially untrue statement or omit any material fact or contain statements
that might be misleading.

i) these statements together present a true and fair view of the Bank’s affairs and are in compliance with existing
accounting standards, applicable laws and regulations.

(b) There are, to the best of our knowledge and belief, no transactions entered into by the Bank during the year which are
fraudulent, illegal or violative of the Bank’s code of conduct.

(c) We accept responsibility for establishing and maintaining internal controls for financial reporting and that we have
evaluated the effectiveness of the internal control systems of the Bank pertaining to the financial reporting and we
have disclosed to the auditors and the Audit Committee, deficiencies in the design or operation of such internal
controls of which we are aware and the steps we have taken to rectify the deficiencies.

(d) We have indicated to the auditors and the Audit Committee

(i) that no significant changes in internal control over financial reporting has been made during the year 2008-
2009;

(i) that no significant changes in accounting policies has taken place during the year;

(iii) the instances of Significant fraud which we become aware and the involvement therein, if any of the management
or an employee having a significant role in the Bank’s internal control system over financial reporting.

(A. B. Bhattacharjee) ( K. R. Kamath)

General Manager ( F &A) Chairman & Managing Director
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ALLAHABAD BANK
H.O: 2, Netaji Subhas Road, Kolkata-700 001

Form “B”
Form of Proxy
( To be filled in and signed by the shareholder member)

Regd. Folio No.. ALB

( If not demateralised)

DPID No.
Client ID No.

( If dematerialized)

I/We resident of in
the district of in the state of
being a share holder(s) of Allahabad Bank,, hereby appoint Shri/Smt.
resident of in the district of
or failing him/her. Shri/Smt
resident of: in the district of in the state of—

as my /our proxy to vote for me/us and on my/our behalf at the Seventh Annual General

Meeting of the Shareholders of the Allahabad Bank to be held on Monday, the 15" June. 2009 at 10.30 a.m. Purbashree
Auditorium at Eastern Zonal Cultural Center, Bharatiyam Cultural Multiplex, IB-201, Sector-III, Salt Lake City, Kolkata-700106,
and at any adjournment thereof.

Signed this day of 2009

Signature of the Proxy

(a)
(b)

()

&

o N o

Be©

Please affix
One Rupee
Revenue
Stamp

Signature of the First/Sole Holder

Name
Address

Instructions for signing and lodging the Proxy form

The instrument of proxy to be valid

in case of an individual shareholder, shall be signed by him/her attorney duly authorized in writing.

In case a joint holder, shall be signed by the shareholder whose names appeared first in the Register of Members or by his/her
attorney duly authorized in writing.

In case of body corporate, shall be signed by its officer duly authorised in this behalf and executed under its common seal, if any or
otherwise signed by its attorney duly authorized in writing.

An instrument of proxy in which the thumb impression of the shareholder is affixed, will be valid provided it is attested by a Judge,
Magistrate, Registrar or Sub-Registrar of assurance or any other Government Gazetted Officer or an Officer of Allahabad Bank.
The Proxy together with
(a) the power of attorney or other authority ( if any) under which it is signed or
(b) a copy of that power of Attorney or Authority , certified by a Notary Public or a Magistrate, should be deposited at the Head
Office, Allahabad Bank, not later than FOUR days before the date of Seventh Annual General Meeting, i.e. on or before
the close business hours on 10th June, Wednesday, 2009.
In case of relevant power of attorney is already registered with Allahabad Bank or its Share Transfer Agent , the registration number
of power of attorney and date of such registration may be mentioned.
No proxy shall be valid unless it is duly stamped and signed.
An instrument of proxy deposited with the Bank shall be irrevocable and final.
In case of an instrument of proxy granted in favour of two grantees in the alternative, not more than one form shall be executed.
The shareholder who has executed an instrument of proxy shall not be entitled to vote in person at the Annual General Meeting
to which such instrument relates.
No person shall be appointed as duly authorized representative or a proxy who is an officer or an employee of Allahabad Bank.
No instrument of proxy shall be valid unless it is in Form “B”.
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ERIREIC 35 Allahabad Bank

ST PTTERT < 2, ol AT IS Head Office: 2, N. S. Road
Jq qive gGE=g 986 g§ IURRATT gop-Ta8-udsr 9o ATTENDANCE SLIP-CUM-ENTRY PASS FOR
Rt 1562000 SEVENTH ANNUAL GENERAL MEETING
WM 3 S boaRel Uwex Date : - 15.06.2009
WRETT Boawe Aedie Place . Eastern Zonal Cultural Centre
£9-001 Il e o Rt Bharatiyam Cultural Multiplex
,: 7'00 106 ' IB-201, Sector lll, Salt Lake City
Kolkata 700 106
3Y @i?l tl_tﬁ ATTENDANCE SLIP
(Tde & FHI S BRA TG) (To be surrendered at the time of entry)
1 O 31eRT H /NAME IN BLOCK LETTERS |BIfeRll/ITed 2Mse! 9. IRT B AT
W& Member / UTdRAT Proxy / FOLIO/CLIENT ID NO. No. of Shares

rierga afc=e Authorised Representative

IRRYRS | Wi / Tierged afaiier & swamer
Signatue of Shareholders/Proxy/Representative present
1 S S >¢
Td9 95 ENTRY PASS
T O 31eRT H /NAME IN BLOCK LETTERS | BIfeTal/ITE® 3Mge! 9. IRT B A=
A Member / UTdAT Proxy / FOLIO/CLIENT ID NO. No. of Shares

rierga afc=e Authorised Representative

% BT H TR & Y WRRERS/Hifeadi/afiieRl & o Ry g 6 9 39 SuRAR 95 - d8 - Jde o
B AT BXAER B IR DN | YA F aTell 9T RRERD1/Hifeadi/afaf et o drer faan s i35
Ie Joh FHI BM dd 0 YT IEAT A1y | R Y yder, IfS enavae HHST AT @1 S AT/
& 37 BN | {4l WY BTeld o, 93 BTl H Y9 & ol SURRART T BT DI gkt Ul ST T8l bl Smee |
fewolt : oo & IRM IUBR/IUBR HUF T8l gic g |

HUAT Her T a1 RIS &1 1o Uiy el of & 7] |

Shareholders/Proxy/Representatives are requested to produce this Attendance-slip-cum Entry Pass signed, for ad-
mission to meeting hall. The Entry pass portion will be handed back to the shareholders/Proxy/Representative, who
should retain it till the conclusion of the meeting. The admission may, however, be subject to further verifications/
checks as may be deemed necessary. Under no circumstances, will any duplicate Attendance —slip-cum Entry Pass
be issued at the entrance to the meeting hall.

Note:  No gifts/gift coupons will be distributed at the meeting .
Please bring your copy of the enclosed Annual Report.
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