
%&3�#.8�� FS�5063*/(�

'SFVEF�BN�'BISFO

#.8�� FS�
5PVSJOH

XXX�CNX�EF

%*&�8&-5�*45�;6.�&/5%&$,&/�%"�

#.8�&GGJDJFOU%ZOBNJDT
8FOJHFS�7FSCSBVDI��.FIS�'BISGSFVEF�



*OIBMU

#.8�� FS�5PVSJOH

	 
 �]��  � &YUFSJFVS

� � �]�� � � *OUFSJFVS

5FDIOJL�]�#.8�&G� �DJFOU%ZOBNJDT

� � �]��  � #.8�&G� �DJFOU%ZOBNJDT

� � �]�� � � #.8�� � � E�&G� �DJFOU%ZOBNJDT�&EJUJPO

� #.8�#MVF1FSGPSNBODF

� 	 �]�� � � .PUPSFO

� 
 �]�� � � 4JDIFSIFJU�]�"LUJWMFOLVOH�]�Y%SJWF

� � �]��  � #.8�$POOFDUFE%SJWF

� � �]�� � � 4JDIFSIFJU

"VTTUBUUVOH


 	 �]�
 � � 'BSCFO


 
 �]�
 � � &EJUJPOFO


 � �]�� � � 4FSJFO��]�4POEFSBVTTUBUUVOHFO

� � �]�� � � 5FDIOJTDIF�%BUFO

� 
 �]��  � 0SJHJOBM�#.8�;VCFI¶S�]�#.8�*OEJWJEVBM

� � �]�� � � #.8�4FSWJDF�]�#.8�'JOBO[JFSVOH

"VTTUBUUVOH�EFT�WPSHFTUFMMUFO�.PEFMMT�

.PUPS�
-FJTUVOH�
'FMHF�

"V�FOGBSCF�
1PMTUFSVOH�

*OUFSJFVSMFJTUFO�

3FJIFO�4FDIT[ZMJOEFS�%JFTFM
	 
 � �L8�	� �  �14

	 � ��-.�3¤EFS�4UFSOTQFJDIF�� 
 � �
.JTDICFSFJGVOH�
4QBDFHSBV�NFUBMMJD
-FEFS�%BLPUB�4BUUFMCSBVO
"MVNJOJVN�'FJOTDIMJGG#.8�� � 	 E�5PVSJOH

*OGPSNBUJPOFO�[V�,SBGUTUPGGWFSCSBVDI�VOE�$0
�
�&NJTTJPO�� �OEFO�4JF�BVG�EFO�4FJUFO�� � �]�� � �

%JF�7PMMLPNNFOIFJU�FJOFT�"VUPNPCJMT�[FJHU�TJDI�FSTU�JN�;VTBNNFOTQJFM�

BMM�TFJOFS�4U¤SLFO��6OE�JN�#.8�� FS�5PVSJOH�NJU�#.8�&G� �DJFOU%ZOBNJDT�

G¼HFO�EJFTF�TJDI�[V�FJOFN�FMFHBOUFO�(BO[FO�[VTBNNFO�EBT�4JF�EVSDI�

VOE�EVSDI�CFHFJTUFSO�XJSE��(FOJF�FO�4JF�EFO�TQPSUMJDI�TPVWFS¤OFO�"VG�

USJUU��-BTTFO�4JF�TJDI�JOTQJSJFSFO�WPN�FMFHBOUFO�4QJFM�EFS�-JOJFO�VOE�EFS�

'SFJIFJU�EJF�*IOFO�TFJOF�7JFMTFJUJHLFJU�WFSMFJIU��&OUEFDLFO�4JF�KFEFO�5BH�

OFV�ѭ�JO�FJOFS�%ZOBNJL�VOE�NJU�FJOFS�&G� �[JFO[�EJF�.B�TU¤CF�TFU[FO�

� XXX�CNX�EF�� FS5PVSJOH

%*&�,3"'5�"--&3�.�(-*$),&*5&/�
%&3�#.8�� FS�5063*/(�.*5�#.8�&''*$*&/5�%:/".*$4�



&YUFSJFVS ]������

%JFTFT�(FTJDIU�IBU�,SBGU�HFUBOLU��%JF�CSFJUF�'SPOU�NJU�EFO�[XFJ�BVTHFQS¤HUFO�$IBSBLUFSMJOJFO�EFS�NBSLBOUFO�4DI¼S�[F�TPXJF�

EFO�OFV�HFTUBMUFUFO�%PQQFM�3VOETDIFJOXFSGFSO�VOE�/JFSFO�M¤TTU�TPGPSU�FSLFOOFO�XPG¼S�EFS�#.8�� FS�5PVSJOH�FOUXJDLFMU�

XVSEF��KFEFS�)FSBVTGPSEFSVOH�HFXBDITFO�[V�TFJO��6OE�EB�FT�LBVN�FJOF�HS¶�FSF�BMT�EFO�"MMUBH�HJCU�CFHFHOFU�FS�BVDI�EJFTFN�

NJU�FJHFOFO�2VBMJU¤UFO��GFTTFMOEFS�&MFHBO[�IPIFN�,PNGPSU�ѭ�VOE�VOFSTDI¶Q� �JDIFN�-FJTUVOHTXJMMFO�



6/%�4&*/&�&''*;*&/;�-"/(�
"/%"6&3/%&�'3&6%&�

&YUFSJFVS ]������

4&*/&�#&4$)-&6/*(6/(�
#&4$)&35�*..&3�8*&%&3�
/&6&�(-�$,4(&'�)-&�

"VG�KFEFN�,JMPNFUFS�FJO�)¶DITUNB��BO�'BISGSFVEF�CFSFJUFO�ѭ�VOE�BVT�KFEFN�5SPQGFO�,SBGUTUPGG�BMMFT�

IFSBVTIPMFO��4PXPIM�EJF�LSBGUWPMMFO�#FO[JONPUPSFO�BMT�BVDI�EJF�LVMUJWJFSUFO�%JFTFMUSJFCXFSLF�BSCFJUFO�

OBDI�EJFTFN�¤V�FSTU�XJSLVOHTWPMMFO�1SJO[JQ��%BOL�[BIMSFJDIFS�.B�OBINFO�BVT�EFN�*OOPWBUJPOTQBLFU�

#.8�&G� �DJFOU%ZOBNJDT�CJFUFU�EFS�#.8�� FS�5PVSJOH�IPIF�-FJTUVOH�CFJ�PQUJNBMFS�,SBGUTUPGGBVTOVU[VOH��

4P�TPSHU�CFJTQJFMTXFJTF�EJF�,PNCJOBUJPO�BVT�#.8�5XJO1PXFS�5VSCP�5FDIOPMPHJF�#FO[JOEJSFLU�

FJOTQSJU[VOH�VOE�WPMM�WBSJBCMFS�7FOUJMTUFVFSVOH�7BMWFUSPOJD�JN�#.8�� � 	 J�5PVSJOH�G¼S�FJO�FJO[JHBSUJHFT�

7FSI¤MUOJT�WPO�-FJTUVOH�[V�7FSCSBVDI�ѭ�TPEBTT�4JF�BVDI�¼CFS�MBOHF��4USFDLFO�JO�EFO�(FOVTT�FJOFT�GBT[J�

OJFSFOEFO�'BISWFSHO¼HFOT�LPNNFO��



*/�%&3�1):4*,�(*#5�&4�'�3�,3"'5�&*/&�'03.&-�
"6'�%&3�453"44&�(*#5�&4�'�3�4*&�&*/&�'03.�

%FS�#.8�� FS�5PVSJOH�WFSFJOU�FJOF�BUIMFUJTDIF�&STDIFJOVOH�NJU�FJOFN�'BISWFSIBMUFO�EBT�EFN�8VOTDI�OBDI�TQ¼SCBSFS�

%ZOBNJL�VOE�"HJMJU¤U�JO�KFEFS�)JOTJDIU�HFSFDIU�XJSE��%FS�(SVOE��EJF�"DITMBTUWFSUFJMVOH�WPO�OBIF[V�� � ���� � ��%B[V�SFBHJFSU�

EFS�#.8�� FS�5PVSJOH�QS¤[JTF�BVG�KFEFO�-FOLCFGFIM�ѭ�VOE�4JF�FSIBMUFO�EJSFLUFT�'FFECBDL�WPO�EFS�4USB�F��%FS�#.8�

UZQJTDIF�)JOUFSSBEBOUSJFC�VOE�EBT�PQUJNBM�BCHFTUJNNUF�'BISXFSL�FSN¶HMJDIFO�FCFOGBMMT�FJO�QFSGFLUFT�VOE�LPN�GPSUBCMFT�

)BOEMJOH�ѭ�7PS[¼HF�EJF�TJDI�HFSBEF�CFJ�,VSWFOGBISUFO�[FJHFO��4P�MJFHU�EFS�#.8�� FS�5PVSJOH�KFEFS[FJU�TBUU�BVG�EFS�4USB�F��

%JF�WFSCSFJUFSUF�4QVS�FSI¶IU�EFO�'BISLPNGPSU�[VT¤U[MJDI�ѭ�VOE�M¤TTU�EFO�#.8�� FS�5PVSJOH�OPDI�LSBGUWPMMFS�FSTDIFJOFO�

&YUFSJFVS ]�����



%BT�(FG¼IM�WPO�6OCFTDIXFSUIFJU��*N�#.8�� FS�5PVSJOH�JTU�FT�*IS�TU¤OEJHFS�#FHMFJUFS��%FOO�4JF�TJOE�VNHFCFO�WPO�FJOFS�BVT�IPDI�

GFTUFO�4U¤IMFO�HFGFSUJHUFO�FYUSFN�TUFJGFO�'BISHBTU[FMMF��*N�'BMMF�FJOFS�,PMMJTJPO�TDI¼U[FO�EF� �OJFSUF�7FSGPSNVOHT[POFO�WPSO�VOE�

IJOUFO�BLUJWF�,PQGTU¼U[FO�G¼S�'BISFS�VOE�#FJGBISFS�TPXJF�TFDIT�"JSCBHT�WPS�7FSMFU[VOHFO��4DIMJF�MJDI�CSBVDIU�HFSBEF�FJO�TP�

BVGSFHFOEFT�"VUPNPCJM�FUXBT�#FSVIJHFOEFT��

&YUFSJFVS ]�����



4*&�)"#&/�� � �(&4*$)54.64,&-/��6/%�7*&3�
*/4536.&/5&�%*&�4*&�45*.6-*&3&/��-&/,3"%�
4$)"-56/(�#3&.4&�6/%�("41&%"-�

&YUFSJFVS ]�����

.FIS�-¤DIFMO�QSP�.FUFS��*N�#.8�� FS�5PVSJOH�FSMFCFO�4JF�NBYJNBMFT�'BISWFSHO¼HFO��%FOO�FS�CFHFHOFU�EFS�4USB	F�NJU�FJOFS�BUFN�

CFSBVCFOEFO�"HJMJU¤U�VOE�XBOEFMU�EJF�.PUPSMFJTUVOH�LPNQSPNJTTMPT�JO�7PSUSJFC�VN��'BMMT�EJF�4JUVBUJPO�FT�FSGPSEFSU�VOUFSTU¼U[U�4JF�

EJF�%ZOBNJTDIF�4UBCJMJU¤UT�$POUSPM�	%4$
��4JF�FSLFOOU�FJO�
CFS��PEFS�6OUFSTUFVFSO�CFSFJUT�JN�"OTBU[�VOE�HSFJGU�HF[JFMU�JO�EBT�.PUPS��

VOE�#SFNTNBOBHFNFOU�FJO��.JU�EFN�PQUJPOBMFO�"MMSBETZTUFN�Y%SJWF�M¤TTU�TJDI�EJF�¼CFSSBHFOEF�5SBLUJPO�[VT¤U[MJDI�FSI¶IFO��%JF�

TUVGFOMPTF�7FSUFJMVOH�EFT�"OUSJFCTNPNFOUFT�[XJTDIFO�7PSEFS��VOE�)JOUFSBDITF�TPSHU�BVG�KFEFN�6OUFS�HSVOE�G¼S�5SBLUJPO��"VG�8VOTDI�

TUFIU�*IOFO�[VEFN�EBT�"EBQUJWF�,VSWFOMJDIU�NJU�WBSJBCMFS�-JDIUWFSUFJMVOH�[VS�7FSG¼HVOH�EJF�EFO�-JDIULFHFM�EFS�HFGBISFOFO�(FTDIXJOEJH�

LFJU�PQUJNBM�BOQBTTU��4P�IBCFO�4JF�JNNFS�BMMFT�JN�#MJDL�ѭ�EBNJU�*ISFS�'SFVEF�OJDIUT�JN�8FHF�JTU�



4&*/&/�7038�354%3"/(�&3,&//&/�4*&�
40("3�".�)&$,�

&YUFSJFVS�� ]����

4FMCTU�BN�CSFJUFO�NBSLBOU�HFTUBMUFUFO�"CTDIMVTT�M¤TTU�TJDI�EJF�,SBGU�BCMFTFO�EJF�EFO�#.8�� FS�5PVSJOH�BOUSFJCU��%JF�

-�G¶SNJHFO�3¼DLMFVDIUFO�NJU�IPSJ[POUBMFO�-&%�-JDIUMFJUTU¤CFO�TPXJF�-&%�#MJOLMFVDIUFO�WFSMFJIFO�EFN�)FDL�FJOF�

UFDIOJTDIF�"ONVUVOH��(MFJDI[FJUJH�GFTTFMU�EBT�'PSNFOTQJFM�EJF�#MJDLF�VOE�M¤TTU�EFO�TQPSUMJDI�FMFHBOUFO�$IBSBLUFS�

IFSWPSUSFUFO��'¼S�FJOFO�GPSNWPMMFOEFUFO�"VGUSJUU��JO�*ISFN�"MMUBH�ѭ�VOE�XFOO�4JF�EJFTFO�IJOUFS�TJDI�[VS¼DLMBTTFO��



1&3'&,5�6.�/&6&�&*/%3�$,&�;6�4"..&-/�
6/%�&*/%36$,�;6�)*/5&3-"44&/�

&YUFSJFVS ]������



#&*�%&3�(&45"-56/(�%*&4&4�

$0$,1*54�)"#&/�8*3�6/4�"6'�

%&/�'")3&3�,0/;&/53*&35�

40�,"//�&3�4*$)�"6'�"--&4�"/%&3&�

,0/;&/53*&3&/��%"/,�J%3*7&�

%FS�#.8�� FS�5PVSJOH�JTU�EVSDIEBDIU�CJT�JO�EJF�LMFJOTUFO�%FUBJMT��%BNJU�4JF�TJDI�WPMM�VOE�HBO[�BVG�EBT�7FSLFISTHF�

TDIFIFO�LPO[FOUSJFSFO�L¶OOFO�� �OEFO�4JF�BMMF�#FEJFOFMFNFOUF�FYBLU�EPSU�XP�4JF�TJF�FSXBSUFO��'¼S�FJOF�FJO[JHBSUJHF�

�CFSTJDIUMJDILFJU�VOE�FJOGBDITUF�)BOEIBCVOH�TPSHU�[VEFN�EJF�OFVTUF�(FOFSBUJPO�EFT�PQUJPOBMFO�#FEJFOTZTUFNT�J%SJWF�

EBT�BVT�EFN�/B�WJHBUJPOT�TZTUFN�EFN�$POUSPM�%JTQMBZ�VOE�EFN�[FOUSBMFO�$POUSPMMFS�JO�EFS�.JUUFMLPOTPMF�CFTUFIU��&T�

CFTUJDIU�EVSDI�TFJOF�FJOGBDIF�.FO¼G¼ISVOH�VOE�TFJOF�FY[FMMFOUF�IPDIBV� �¶TFOEF�HSB� �TDIF�%BSTUFMMVOH��%JF�VN�EFO�

[FOUSBMFO�$POUSPMMFS�BOHFPSEOFUFO�5BTUFO�MBTTFO�TJDI�EBOL�JISFS�VOUFSTDIJFEMJDIFO�'PSNFO�IBQUJTDI�VOUFSTDIFJEFO�ѭ�

TP�L¶OOFO�4JF�EBT�HFTVDIUF�#FEJFOFMFNFOU�FSUBTUFO�VOE�N¼TTFO�EFO�#MJDL�OJDIU�WPO�EFS�4USB	F�BCXFOEFO�

'¼S�OPDI�NFIS�,PNGPSU�WFSG¼HU�EBT�BCHFCJMEFUF�/BWJHBUJPOTTZTUFN�1SPGFTTJPOBM�¼CFS�FJOF�JOUFHSJFSUF�'FTUQMBUUF�G¼S�

,BSUFONBUFSJBM�VOE�"VEJPEBUFJFO��"VDI�%BUFO�WPO�$%T�MBTTFO�TJDI�FJOGBDI�BVG�EJF�'FTUQMBUUF�LPQJFSFO���CFS�EJF�

PQUJPOBMF�64#�"VEJP�4DIOJUUTUFMMF�JO�EFS�.JUUFMLPOTPMF�L¶OOFO�4JF�[VN�#FJTQJFM�*ISFO�J1PE�BO�EBT�4ZTUFN�BO�

TDIMJF	FO��;VT¤U[MJDI�TUFIFO�*IOFO�NJU�#.8�$POOFDUFE%SJWF�VNGBOHSFJDIF�%JFOTUF�XJF�GSFJFS�*OUFSOFU[VHBOH�

TPXJF�&�.BJM�7FSTBOE�VOE��&NQGBOH�[VS�7FSG¼HVOH��4P�TJOE�4JF�BVDI�VOUFSXFHT�FSSFJDICBS��'BMMT�4JF�EBT�CFJ�FJOFS�

'BISU�JN�#.8�� FS�5PVSJOH�¼CFSIBVQU�X¼OTDIFO�

*OUFSJFVS ]�����



%"4�(&'�)-�%&.�"--5"(�
&/5'-0)&/�;6�4&*/�)"#&/�
4*&�)*&3�+&%&/�5"(�

%FS�#.8�� FS�5PVSJOH�JTU�FJO�"VUPNPCJM�G¼S�.FOTDIFO�NJU�FJHFOFO�7PSTUFMMVOHFO��"VDI�EB�

S¼CFS�JO�XFMDIFN�"NCJFOUF�4JF�EJF�'BISU�WFSCSJOHFO�N¶DIUFO�ѭ�EBNJU�4JF�TJDI�TDIPO�CFJN�

&JOTUFJHFO�XPIMG¼IMFO��*N�*OOFOSBVN�EFT�#.8�� FS�5PVSJOH�FSXBSUFO�4JF�CFRVFNF�4JU[F�NJU�

PQUJNBMFN�4FJUFOIBMU��%BOL�[BIMSFJDIFS�"CMBHF� �¤DIFO�VOE�4UBVG¤DIFS�TUFIU�*IOFO�WJFM�1MBU[�

[VS�7FSG¼HVOH��6N�EFO�#.8�� FS�5PVSJOH�FYBLU�*ISFO�8¼OTDIFO�BO[VHMFJDIFO�IBCFO�4JF�

EJF�8BIM�[XJTDIFO�WFSTDIJFEFOTUFO�"VTTUBUUVOHFO�VOE�.BUFSJBMJFO��&CFOTP�TUFIU�FJOF�

CSFJU�HFG¤DIFSUF�1BMFUUF�WPO�IBSNPOJTDIFO�'BSCFO�[VS�"VTXBIM��&OUTDIFJEFO�4JF�TJDI�G¼S�

FJOF�TQPSUMJDIF�LMBTTJTDIF�PEFS�NPEFSOF�"VTTUBUUVOH��/VS�CFJ�FJOFN�L¶OOFO�XJS�*IOFO�

LFJOF�8BIM�MBTTFO��CFJ�EFS�IPIFO�2VBMJU¤U�

*OUFSJFVS��

*OOFOBVTTUBUUVOH�EJFTFT�.PEFMMT�

1PMTUFS�
*OUFSJFVSMFJTUF�

4POEFSBVTTUBUUVOH�

-FEFS�%BLPUB�4BUUFMCSBVO
"MVNJOJVN�'FJOTDIMJGG
4QPSUTJU[F�G¼S�'BISFS�VOE�#FJGBISFS�4QPSU�-FEFSMFOLSBE�,MJNBBVUPNBUJL�
/BWJHBUJPOTTZTUFN�1SPGFTTJPOBM�3BVDIFSQBLFU�LMBQQCBSF�,PQGTU¼U[FO�
JN�'POE�"SNBVGMBHF�WPSO�WFSTDIJFCCBS�"CMBHFOQBLFU�)BSNBO�,BSEPO�
�4VSSPVOE�4PVOE�4ZTUFN�[VT¤U[MJDIF�� 	 �7�4UFDLEPTFO

� XXX�CNX�EF�LPOGJHVSBUPS

]����



%BT�1SJO[JQ�8PIMG¼IMFO��*N�'POE�EFT�#.8�� FS�5PVSJOH�CFHJOOU�FT�JN�(SP�FO��)JFS�� �OEFO�

EJF�1BTTBHJFSF�KFEFS[FJU�1MBU[�VOE�'SFJIFJU�G¼S�#FJOF�,PQG�VOE�4DIVMUFSO��*N�,MFJOFO�TFU[U�

TJDI�EJFTFT�1SJO[JQ�GPSU��JO�EFS�TPSHG¤MUJHFO�7FSBSCFJUVOH�EFS�.BUFSJBMJFO�EFS�MFJDIUFO�&S�

SFJDICBSLFJU�T¤NUMJDIFS�,PNGPSUGVOLUJPOFO�XJF�[��#��EFS�-VGUBVTTUS¶NFS�EFS�PQUJPOBMFO�

,MJNBBVUPNBUJL�JN�'POE�EJF�FJO�BOHFOFINFT�,MJNB�TDIBGGFO��"MMFT�[V�FJOFN�;XFDL��EBNJU�

BVDI�EJFKFOJHFO�'BISGSFVEF�HFOJF�FO�EJF�OJDIU�WPSO�MJOLT�TJU[FO�

*OUFSJFVS�� ]����

4*&�(&/*&44&/�%&/�

#&8&(6/(4%3"/(�

*)3&�.*5'")3&3�%*&�

#&8&(6/(4'3&*)&*5�



#&(&(/&/�4*&�%&.�5"(�*/�

*)3&.�&*(&/&/�45*-�

%FS�#.8�� FS�5PVSJOH�CJFUFU�*IOFO�HSP�[¼HJHFO�1MBU[�VOE�FJO�¼CFSSBHFOEFT�3BVNHFG¼IM��%BOL�TFJOFS�7BSJBCJMJU¤U�M¤TTU�

FS�TJDI�WJFMTFJUJH�OVU[FO�ѭ�VOE�VOLPNQMJ[JFSU�BO�*ISF�KFXFJMJHFO�"OGPSEFSVOHFO�BOQBTTFO��'¼S�HSP�FT�(FQ¤DL�M¤TTU�TJDI�

CFJTQJFMTXFJTF�EJF�3¼DLTJU[CBOLMFIOF�JN�7FSI¤MUOJT�� 	 ���
 	 �UFJMFO�PEFS�LPNQMFUU�VNLMBQQFO��#FJ�WPMMTU¤OEJH�VNHF�

LMBQQUFS�3¼DLCBOL�FOUTUFIU�FJO�OBIF[V�FCFOFS�-BEFSBVNCPEFO��.JU�EFN�PQUJPOBMFO�(FQ¤DLSBVNQBLFU�FSIBMUFO�4JF�

[VT¤U[MJDIF�JOUFMMJHFOUF�4UBVM¶TVOHFO�[VN�#FJTQJFM�EBT�VOUFSUFJMCBSF�4UBVGBDI�VOUFS�EFN�(FQ¤DLSBVNCPEFO��

8"4�"6$)�*..&3�&3�'�3�4*&�#&3&*5)�-5��

*OUFSJFVS ]�����



#.8�&''*$*&/5�%:/".*$4�ѭ
/*..5�8&/*(�6/%�(*#5�7*&-�

7JTJPO�XJSE�3FBMJU¤U��.JU�EFN�#.8�7JTJPO�&G� �DJFOU%ZOBNJDT�VOUFSTUSFJDIU�#.8�TFJOF�XFMUXFJU�G¼ISFOEF�1PTJUJPO�BMT�)FSTUFMMFS�WPO�CFUPOU�TQPSUMJDIFO�

VOE�[VHMFJDI�WPSCJMEMJDI�FG� �[JFOUFO�'BIS[FVHFO��%FS�#.8�WFSG¼HU�¼CFS�FJO�7PMMIZCSJEѪ4ZTUFN�EFS�OFVFTUFO�(FOFSBUJPO�VOE�FS[FVHU�NJU�ESFJ�.PUPSFO�FJOF�

4ZTUFNMFJTUVOH�WPO�� � � �L8�	� � � 14
��&JO�%SFJ[ZMJOEFSѪ5VSCPEJFTFM�	� � � L8�� � � �/N�%SFINPNFOU
�TPXJF�FJO�)ZCSJEѪ4ZODISPONPUPS�BO�EFS�7PSEFSBDITF�

	� � � /N
�VOE�FJO�7PMMIZCSJEѪ"OUSJFC�BO�EFS�)JOUFSBDITF�	� � � /N
�TPSHFO�G¼S�FJOF�3FJDIXFJUF�WPO�CJT�[V�� � � �,JMPNFUFSO��6N�EJF�FJO[JHBSUJHF�7FSCJOEVOH�

[XJTDIFO�%ZOBNJL�VOE�7FSCSBVDI�BVDI�JN�"MMUBH�FSMFCCBS�[V�NBDIFO�XJSE�#.8�BVG�#BTJT�EJFTFS�,PO[FQUTUVEJF�FJO�4FSJFOQSPEVLU�BOCJFUFO�

� XXX�CNX�EF�&G� �DJFOU%ZOBNJDT

*N�;VHF�EFS�NFISGBDI�BVTHF[FJDIOFUFO�/BDIIBMUJHLFJUTTUSBUFHJF�IBU�TJDI�#.8�GS¼I�G¼S�FG� �[JFOUFT�"VUPGBISFO�FJOHFTFU[U��#.8�&G� �DJFOU%ZOBNJDT�TUFIU�G¼S�EBT�

VNGBOHSFJDITUF�5FDIOPMPHJFQBLFU�JO�4FSJF�[VS�4FOLVOH�WPO�7FSCSBVDI�VOE�&NJTTJPOFO�ѭ�CFJ�HMFJDI[FJUJHFS�4UFJHFSVOH�EFS�'BISEZOBNJL��%BNJU�LPOOUF�#.8�

TFJU�� � � � �EJF�$0
�
�&NJTTJPOFO�TFJOFS�'BIS[FVH� �PUUF�VN�FUXB�� � ��TFOLFO��4DIPO�� � �.PEFMMF�FNJUUJFSFO�XFOJHFS�BMT�� � � H�$0

�
�KF�LN�NFIS�BMT�[XFJ�.JMMJPOFO�

'BIS[FVHF�NJU�#.8�&G� �DJFOU%ZOBNJDT�XVSEFO�CFSFJUT�BVTHFMJFGFSU��#JT�� � � � �N¶DIUF�#.8�FJOF�XFJUFSF�4FOLVOH�VN�� � ��FSSFJDIFO�

7FSTDIJFEFOF�"OUSJFCTLPO[FQUF�FJO�&SHFCOJT��#.8�UZQJTDIF�'BISGSFVEF�

6OUFS�EFN�%BDI�WPO�#.8�&G� �DJFOU%ZOBNJDT�GPSTDIU�#.8�TUFUJH�BO�*OOPWBUJPOFO�VN�MBOHGSJTUJH�FNJTTJPOTGSFJF�.PCJMJU¤U�BOCJFUFO�[V�L¶OOFO��%BCFJ�TUFIU�EJF�

'SFVEF�BN�'BISFO�BVG�WJFS�4¤VMFO��%JF�0QUJNJFSVOH�WPO�'BIS[FVHFO�NJU�LPOWFOUJPOFMMFN�%JFTFM��VOE�#FO[JOBOUSJFC�XJSE�LPOTFRVFOU�WPSBOHFUSJFCFO��.JU�EFN�

#.8�"DUJWF)ZCSJE�� �VOE�EFN�#.8�"DUJWF)ZCSJE�9� �IBU�#.8�TFJOF�CFJEFO�FSTUFO�4FSJFOGBIS[FVHF�NJU�)ZCSJEBOUSJFC�JN�1SPHSBNN��#FJEF�.PEFMMF�CJFUFO�

WPSCJMEMJDIF�&G� �[JFO[�CFJ�HMFJDI[FJUJH�I¶DITUFS�%ZOBNJL��"VG�#BTJT�EFT�#.8�$PODFQU�"DUJWF&�NJU�TFJOFN�JOOPWBUJWFO�WPMMFMFLUSJTDIFO�"OUSJFCTLPO[FQU�CSJOHU�

#.8�JN�'S¼IKBIS�� � � � �FJOF�OFVF�'PSN�WPO�%ZOBNJL�BVG�VOTFSF�4USB�FO��4PNJU�FCOFU�#.8�EFO�8FH�G¼S�EJF�FNJTTJPOTGSFJF�.PCJMJU¤U�WPO�NPSHFO��4DIPO�CBME�

LBOO�BVDI�FJO�W¶MMJH�OFVFT�'BIS[FVHLPO[FQU�G¼S�OBDIIBMUJHF�.PCJMJU¤U�JO�EFO�TDIOFMM�XBDITFOEFO�#BMMVOHTS¤VNFO�8JSLMJDILFJU�XFSEFO�ѭ�NJU�EFN�JN�3BINFO�WPO�

QSPKFDU�J�TQF[JFMM�G¼S�EJFTFO�&JOTBU[�FOUXJDLFMUFO�.FHBDJUZ�7FIJDMF�	.$7
��%BS¼CFS�IJOBVT�GPSTDIU�#.8�XFJUFS�BO�BMUFSOBUJWFO�"OUSJFCTLPO[FQUFO�G¼S�EJF�;VLVOGU�

XJF�[� #��EFN�8BTTFSTUPGGBOUSJFC�

#.8�&GGJDJFOU%ZOBNJDT
8FOJHFS�7FSCSBVDI��.FIS�'BISGSFVEF�

%*&�#.8�&''*$*&/5�%:/".*$4�."44/").&/�*.
#.8�� FS�5063*/(�"6'�&*/&/�#-*$,�

#FO[JOEJSFLUFJOTQSJU[VOH�

#FJ�EJFTFS�#FO[JOEJSFLUFJOTQSJU[VOH�EFS�OFVFTUFO�(FOFSBUJPO�TJOE�EJF�*OKFLUPSFO�

JO�VONJUUFMCBSFS�/¤IF�EFS�;¼OELFS[FO�BOHFPSEOFU��%PSU�TQSJU[FO�TJF�EFO�,SBGU�

TUPGG�NJU�IPIFN�%SVDL�VOE�¤V�FSTUFS�1S¤[JTJPO�FJO�TPEBTT�FS�CFTPOEFST�FG �[JFOU�

WFSCSBOOU�XJSE�

#.8�5XJO1PXFS�5VSCP�5FDIOPMPHJF�

.JU�EJFTFS�JOOPWBUJWFO�"CHBTUVSCPBVGMBEVOH�XJSE�EJF�JN�"CHBT�CFGJOEMJDIF�

&OFSHJF�EVSDI�[XFJ�VOUFSTDIJFEMJDI�EJNFOTJPOJFSUF�5VSCP�MBEFS�	���E
�C[X��

EVSDI�EJF�[XFJGMVUJHF�"OTUS¶NVOH�FJOFT�5XJO4DSPMM�5VSCPMBEFST�	���J
�¤V�FSTU�

FGGJ[JFOU�[VS¼DL�HFXPOOFO��*N�;VTBNNFOTQJFM�NJU�EFS�WPMM��WBSJBCMFO�7FOUJMTUFVF�

SVOH�7BMWFUSPOJD�VOE�EFS�#FO[JOEJSFLUFJOTQSJU[VOH�XJSE�EFS�7FSCSBVDI�TP�EFVU�

MJDI�HFTFOLU�ѭ�CFJ�FJOFS�HMFJDI[FJUJH��NFSLMJDIFO�4UFJHFSVOH�EFS�-FJTUVOH�¼CFS�

�XFJUF�%SFI[BIMCFSFJDIF��

"VUP�4UBSU�4UPQ�'VOLUJPO�

#.8�7JFS[ZMJOEFS�.PUPSFO�NJU�� �(BOH�4DIBMU�HFUSJFCF�TUFMMFO�TJDI�CFJ�TUFIFO�

EFN�'BIS[FVH�XFOO�EFS�'BISFS�EJF�,VQQMVOH�CFU¤UJHU�VOE�EFO�(BOH�IFSBVT�

OJNNU�BVUPNBUJTDI�BC�ѭ�[VN�#FJTQJFM�BO�FJOFS�SPUFO�"NQFM�PEFS�JN�4UBV��

4PCBME�EJF�,VQQMVOH�CFU¤UJHU�XJSE�TUBSUFU�EFS�.PUPS�XJFEFS��%JFTF�.B�OBINF�

TFOLU�JOTCF�TPOEFSF�JN�4UBEUWFSLFIS�EFO�,SBGUTUPGGWFSCSBVDI�EFVUMJDI�

4DIBMUQVOLUBO[FJHF�

3FDIU[FJUJHFT�4DIBMUFO�JTU�FJOF�EFS�FGGFLUJWTUFO�VOE�FJOGBDITUFO�.¶HMJDILFJUFO�

,SBGUTUPGG�[V�TQBSFO��%BCFJ�IJMGU�EJF�4DIBMUQVOLUBO[FJHF�JO�7FSCJOEVOH�NJU�

��(BOH�4DIBMUHFUSJFCF��4JF�[FJHU�EFN�'BISFS�BO�JO�XFMDIFO�(BOH�FS�TDIBMUFO�

TPMMUF�VN�N¶HMJDITU�FG �[JFOU�[V�GBISFO�

#.8�#MVF1FSGPSNBODF�

%FS�#.8�� � � E�5PVSJOH�JTU�JO�7FSCJOEVOH�NJU�� �(BOH�4DIBMUHFUSJFCF�BVG�8VOTDI�

NJU�EFS�#.8�#MVF1FSGPSNBODF�5FDIOPMPHJF�FSI¤MUMJDI��*O�FJOFN�4QFJDIFS�

LBUBMZTBUPS�XFSEFO�EJF�4UJDLPYJEF�CFJ�.BHFSCFUSJFC�FJOHFTQFJDIFSU��&JO�[ZLMJTDIFS�

LVS[[FJUJHFS�'FUUCFUSJFC�SFEV[JFSU�EFO�4UJDLPYJEBVTTUP��EBSBVGIJO�BVG�FJO�.JOJ�

NVN��4P�FSG¼MMU�EFS�#.8�� � � E�5PVSJOH�NJU�#MVF1FSGPSNBODF�5FDIOPMPHJF�

CFSFJUT�EJF�7PSBVTTFU[VOHFO�G¼S�EJF�[VL¼OGUJHF�&6� �"CHBTOPSN�

&MFLUSJTDIF�-FOLLSBGUVOUFSTU¼U[VOH�

(FHFO¼CFS�IFSL¶NNMJDIFO�IZESBVMJTDIFO�-FOLTZTUFNFO�XJSE�CFJ�EFS�FMFLUSJ�

TDIFO�-FOLLSBGUVOUFSTU¼U[VOH�OVS�X¤ISFOE�EFT�FJHFOUMJDIFO�-FOLWPSHBOHT�

&OFSHJF�WFSCSBVDIU��#FJ�LPOTUBOUFS�-FOLSBETUFMMVOH�JTU�EFS�&MFLUSPNPUPS�OJDIU�

BLUJW��

3PMMXJEFSTUBOETSFEV[JFSUF�3FJGFO�

8¤ISFOE�EFS�'BISU�XJSE�FJO�3FJGFO�QFSNBOFOU�WFSGPSNU��%BT�LPTUFU�&OFSHJF�VOE�

EBNJU�,SBGUTUPGG��#FJ�SPMMXJEFSTUBOETSFEV[JFSUFO�3FJGFO�XJSE�EJFTF�7FSGPSNVOH�

EVSDI�FJOF�WFSCFTTFSUF�,POTUSVLUJPO�EFT�3FJGFOT�VOE�EFO�&JOTBU[�TQF[JFMMFS�

.BUFSJBMJFO�JN�#FSFJDI�EFS�-BVG�� �¤DIFO�VOE�BO�EFO�'MBOLFO�SFEV[JFSU��

#SFNTFOFSHJFS¼DLHFXJOOVOH�

#SFNTFOFSHJFS¼DLHFXJOOVOH�CFEFVUFU�EBTT�EJF�-JDIUNBTDIJOF�IBVQUT¤DIMJDI�

EBOO�4USPN�FS[FVHU�XFOO�EFS�'BISFS�WPN�(BT�HFIU�PEFS�CSFNTU�ѭ�CJTMBOH�

VOHFOVU[UF�LJOFUJTDIF�&OFSHJF�XJSE�TP�JO�FMFLUSJTDIF�&OFSHJF�VNHFXBOEFMU�VOE�

JO�EJF�#BUUFSJF�HFTQFJTU��

&JO[FMOF�#.8�&GGJDJFOU%ZOBNJDT�.B�OBINFO�TJOE�BVTTUBUUVOHTBCI¤OHJH�VOE�OJDIU�G¼S�BMMF�'BIS�
[FVHWBSJBOUFO��FSI¤MUMJDI��*IS�#.8�1BSUOFS�JOGPSNJFSU�4JF�HFSO�¼CFS�BMMF�"VTTUBUUVOHTEFUBJMT�



#.8�IBU�EFO�7FSCSBVDI�TFJOFS�'BIS[FVHF�CFSFJUT�VN�NFIS�BMT�� � �1SP[FOU�HFTFOLU��.¶HMJDI�

NBDIU�EJFT�EBT�WJFMGBDI�BVTHF[FJDIOFUF�5FDIOPMPHJFQBLFU�#.8�&G� �DJFOU%ZOBNJDT��%BIJOUFS�

WFSCJSHU�TJDI�OJDIU�FJOF�FJO[FMOF�.B�OBINF�TPOEFSO�FJO�HBO[FT�1BLFU�BVGFJOBOEFS�BCHFTUJNNUFS�

5FDIOPMPHJFO��4JF�BMMF�EJFOFO�EB[V�EFO�7FSCSBVDI�VOE�EJF�$0
�
�&NJTTJPOFO�[V�TFOLFO�VOE�

HMFJDI[FJUJH�EJF�'BISGSFVEF�[V�TUFJHFSO�

%JF�#.8�� � � E�&G� �DJFOU%ZOBNJDT�&EJUJPO� �JTU�FJO�OFVFS�.FJMFOTUFJO�BVG�EJFTFN�8FH��%BOL�PQUJ�

NJFSUFS�"FSPEZOBNJL�V��B��NJUUFMT�JOOPWB�UJWFS�"FSPGFMHFO�	SFDIUT�BCHFCJMEFU
�VOE�FJOFS�5JFGFSMF�

HVOH�VN�� � �NN�FSSFJDIU�EJFTFT�SJDIUVOHTXFJTFOEF�"VUPNPCJM�FJOFO�%VSDITDIOJUUTWFSCSBVDI�

WPO�� � �M� �BVG�� � � �LN�VOE�$0
�
�&NJTTJPOFO�WPO�OVS�� � � �H�LN � ��.JUIJMGF�FJOFS�HF¤OEFSUFO�.PUPS�

BVTMFHVOH�FJOFT�BOHFQBTTUFO��CFSTFU�[VOHTWFSI¤MUOJTTFT�EFS�)JOUFSBDITF�VOE�SPMMXJEFSTUBOET�

SFEV[JFSUFS�3FJGFO�TPXJF�FJOFS�PQ�UJNJFSUFO�4DIBMUQVOLUBO[FJHF�FSSFJDIU�NBO�EJFTF�8FSUF�PIOF�

BVDI�OVS�EJF�HFSJOHTUFO�"CTUSJDIF�CFJ�EFS�'BISGSFVEF�[V�NBDIFO��*N�(FHFOUFJM��%JF�#.8�� � � E�

&G� �DJFOU%ZOBNJDT�&EJUJPO�CSJOHU�JISF�� � � �L8�	� � � �14
�FSGSFVMJDI�TQPSUMJDI�BVG�EJF�4USB�F��

.FIS�¼CFS�EJF�OFVF�#.8�� � � E�&G� �DJFOU�%ZOBNJDT�&EJUJPO�FSGBISFO�4JF�VOUFS

� � XXX�CNX�EF�� � � E

���/JDIU�FSI¤MUMJDI�JO�7FSCJOEVOH�NJU�&EJUJPO�-JGFTUZMF�4QPSU�

VOE�&YDMVTJWF�
��*N�LPNCJOJFSUFO�&6�5FTU[ZLMVT�

#.8�� � � E�
&''*$*&/5�%:/".*$4�&%*5*0/�

� � ��-FJDIUNFUBMMSBE�4USFBNMJOF�� � � �

� �+�Y�� � �NJU�3FJGFOHS¶�F�� � � �� � �3�� � �

#.8�&GGJDJFOU%ZOBNJDT
8FOJHFS�7FSCSBVDI��.FIS�'BISGSFVEF�

*NQPOJFSFOEF�%VSDI[VHTLSBGU�VOE�WPSCJMEMJDIF�8JSUTDIBGUMJDILFJU�IBCFO�

#.8�%JFTFMNPUPSFO�[V�FJOFS�FCFOTP�BUUSBLUJWFO�XJF�[VLVOGUTXFJTFOEFO�

"OUSJFCTUFDIOPMPHJF�HFNBDIU��/BDI�EFS�GM¤DIFOEFDLFOEFO�&JOG¼ISVOH�

EFT�%JFTFMQBSUJLFMGJMUFST�IBU�FJO�OFVFT�,BQJUFM�JISFS�&SGPMHTHFTDIJDIUF�

CFHPOOFO�ѭ�NJU�#.8�#MVF1FSGPSNBODF�

%JFTFT�JOOPWBUJWF�4ZTUFN�SFEV[JFSU�FJOF�XFJUFSF�4DIBETUPGGLPNQPOFOUF�

JN�"CHBT�EJF�TPHFOBOOUFO�4UJDLPYJEF��4JF�TJOE�OJDIU�[VMFU[U�FJOF�'PMHF�

EFT�TFIS�HVUFO�8JSLVOHTHSBEFT�EFS�NPEFSOFO�#.8�%JFTFMNPUPSFO�

EJF�NJU�FJOFN�IPIFO�4BVFSTUPGGBOUFJM�CFUSJFCFO�XFSEFO��%FS�4BVFSTUPGG�

G¼ISU�CFJ�EFS�7FSCSFOOVOH�NBO�TQSJDIU�BVDI�WPO�0YJEBUJPO�[V�IPIFO�

5FNQFSBUVSFO�JN�#SFOOSBVN�XPCFJ�TJDI�FJO�IPIFS�"OUFJM�4UJDLPYJEF�JN�

"CHBT�CJMEFU��%JF�Ѹ1SPEVLUJPOѶ�EJFTFS�4UJDLPYJEF�M¤TTU�TJDI�NJU�FJOFS�

L¼IMFSFO�7FSCSFOOVOH�FJOE¤NNFO��%B[V�TQFJDIFSU�EJF�#MVF1FSGPSNBODF�

5FDIOPMPHJF�EJF�4UJDLPYJEF�JO�FJOFN�[VT¤U[MJDIFO�,BUBMZTBUPS�NJUUFMT�

�FJOFS�TQF[JFMMFO�#FTDIJDIUVOH�FJO�ѭ�XPEVSDI�EJF�'BIS[FVHF�&NJTTJPOT�

XFSUF�FS[JFMFO�EJF�CFSFJUT�IFVUF�EJF�BC�� � � � �HFMUFOEF�&6� �"CHBTOPSN�

FSG¼MMFO�

%BNJU�CJMEFU�#.8�#MVF1FSGPSNBODF�FJOFO�XFJUFSFO�#BVTUFJO�JO�EFS�

�&OUXJDLMVOHTTUSBUFHJF�#.8�&GGJDJFOU%ZOBNJDT�EJF�EBSBVG�BC[JFMU�

�NBYJNBMF�'SFVEF�BN�'BISFO�CFJ�N¶HMJDITU�HFSJOHFO�7FSCSBVDIT��VOE�

&NJTTJPOTXFSUFO�[V�FSN¶HMJDIFO�

#.8�#MVF1FSGPSNBODF�JTU�G¼S�EJF�#.8�� � � E�VOE�� � � E�-JNPVTJOF�

�TPXJF�G¼S�EFO�� � � E�5PVSJOH�	JO�7FSCJOEVOH�NJU�� �(BOH�4DIBMUHFUSJFCF
�

EJF�#.8�� � � E�-JNPVTJOF�EFO�#.8�� � � E�5PVSJOH�VOE�EFO�#.8�	 � � E�

FSI¤MUMJDI�

� XXX�CNX�EF�&GGJDJFOU%ZOBNJDT

#.8�� � � E�&GGJDJFOU%ZOBNJDT�&EJUJPO�]�#.8�#MVF1FSGPSNBODF ]�����

#.8�#-6&�1&3'03."/$&�ѭ�%&3�4"6#&345&�
#.8�%*&4&-�%&/�&4�+&�("#�



#.8�&GGJDJFOU%ZOBNJDT
8FOJHFS�7FSCSBVDI��.FIS�'BISGSFVEF�

.PUPSFO ]�����

%SFINPNFOUTUBSL��%BT�3FJIFO�4FDIT[ZMJOEFS�5SJFCXFSL�JN�#.8�	 	 � J�

�CJFUFU�CFSFJUT�BC�� �� � � �NJO�FJO�VOHFNFJO�LSBGUWPMMFT�%SFINPNFOU�WPO�

� � � /N�EBT�¼CFS�FJOFO�XFJUFO�%SFI[BIMCFSFJDI�CJT�� �� � � �NJO�BOI¤MU�

'¼S�VOTFSF�#FO[JONPUPSFO�JTU�)¶DITUMFJTUVOH�CFJ�NBYJNBMFS�&G� �[JFO[�EBT�

PCFSTUF�(FCPU��.¶HMJDI�XJSE�EJFT�EVSDI�FJO�TFSJFON¤�JHFT�.B�OBINFO�

QBLFU�EBT�EJF�'BISGSFVEF�TUFJHFSU�EFO�7FSCSBVDI�VOE�EBNJU�BVDI�EJF�

&NJTTJPOFO�KFEPDI�EFVUMJDI�SFEV[JFSU��#.8�&G� �DJFOU%ZOBNJDT��*N�#.8�

� FS�5PVSJOH�XJSE�CFJTQJFMTXFJTF�NPEFSOTUF�#FO[JOEJSFLUFJOTQSJU[VOH�

FJOHFTFU[U��*ISF�*OKFLUPSFO�TJOE�[FOUSBM�JO�EFS�#SFOOLBNNFS�BOHFPSEOFU�

VOE�CFG¼MMFO�OVS�FJOFO�5FJM�EFT�3BVNFT�NJU�FJOFN�#FO[JO�-VGU�(FNJTDI��

%BT�FSN¶HMJDIU�FJOF�CFTPOEFST�ѸNBHFSFѶ�7FSCSFOOVOH�JN�5FJMMBTUCFSFJDI�

	OJDIU�� � � J
��#SFNTFOFSHJFS¼DLHFXJOOVOH�"VUP�4UBSU�4UPQ�'VOLUJPO � �

4DIBMUQVOLUBO[FJHF� �VOE�JOUFMMJHFOUFS�-FJDIU�CBV�TQBSFO�[VT¤U[MJDI�,SBGU�

TUPGG��"MT�FSTUFS�)FSTUFMMFS�TUBUUFU�#.8�TFJOF�.PEFMMF�TFSJFON¤�JH�NJU�

TPMDIFO�VNXFMU��VOE�SFTTPVSDFOTDIPOFOEFO�5FDIOPMPHJFO�BVT��;VEFN�

FSG¼MMFO�T¤NUMJDIF�#FO[JONPUPSFO�EJF�"CHBTOPSN�&6� ��

%FS�#.8�	 	 � J��%JFTFS�#.8�5XJO1PXFS�5VSCP�3FJIFO�4FDIT[ZMJOEFS�

.PUPS�MJFGFSU�FJO�FJO[JHBSUJHFT�7FSI¤MUOJT�WPO�-FJT�UVOH�[V�7FSCSBVDI��

%BOL�FJOFN�*OOPWBUJPOTQBLFU�EBT�5XJO4DSPMM�5VS�CPMBEFS�NJU�7BMWFUSPOJD�

VOE�#FO[JOEJSFLUFJOTQSJU[VOH�LPNCJOJFSU�CJFUFU�EFS�.PUPS�OBIF[V�WPN�

4UBSU�XFH�FJO�FOPSNFT�%SFINPNFOU��4P�TUFIFO�� � � �/N�TDIPO�CFJ�

� �� � � �NJO�CFSFJU��%BT�5SJFCXFSL�ESFIU�TQPOUBO�VOE�BOTBU[MPT�CJT�	 �� � � �NJO��

%JF�#FO[JOEJSFLUFJOTQSJU[VOH�VOE�%PQQFM�7"/04�TPSHFO��EBG¼S�EBTT�

EJF�4QJU[FOMFJTUVOH�WPO�� � � �L8�	� � � �14
�BVT�ESFJ�-JUFS��)VCSBVN�LSBGU�

WPMM�VOE�FG� �[JFOU�FSSFJDIU�XJSE��%FS�%VSDITDIOJUUTWFSCSBVDI�MJFHU�CFJ�

 � �-JUFS�BVG�� � � �LN��%JF�#FTDIMFVOJHVOH�WPO�� �BVG�� � � �LN�I�FSGPMHU�

TQPSUXBHFOHMFJDI�JO�� 	 �4FLVOEFO��#FJ�� � � �LN�I�XJSE�EJF�(FTDIXJOEJH�

LFJU�FMFLUSPOJTDI�CFHSFO[U�

%FS�#.8�	 	 � J��&JO�TQPOUBOFS�,SBGUBVGCBV�VOE�%SFIGSFVEJHLFJU�EJF�FSTU�

CFJ�TQPSUMJDIFO�	 �� � � �NJO�FOEFU��%JFTFS�3FJIFO�4FDIT[ZMJOEFS�NJU�#FO[JO�

EJSFLUFJOTQSJU[VOH�MJFGFSU�CFFJOESVDLFOEF�-FJTUVOHTEBUFO��"VT�ESFJ�-JUFS�

)VCSBVN�FOUXJDLFMU�EBT�5SJFCXFSL�LSBGUWPMMF�� � � �L8�	� 	 � �14
�EJF�EBT�

'BIS[FVH�JO�OVS�� � �4FLVOEFO�WPO�� �BVG�� � � �LN�I�CFTDIMFVOJHFO��4FJO�

NBYJNBMFT�%SFINPNFOU�WPO�� � � �/N�FSSFJDIU�FT�TDIPO�CFJ�� �	 � � �NJO�

VOE�EJF�FMFLUSPOJTDI�BCHFSFHFMUF�)¶DITUHFTDIXJOEJHLFJU�CFUS¤HU�� � � �LN�I��

%FS�EVSDITDIOJUUMJDIF�7FSCSBVDI�MJFHU�CFJ�	 � �-JUFSO�BVG�� � � �LN�

%FS�#.8�	 � � J��%FS�MBVGSVIJHF�3FJIFO�4FDIT[ZMJOEFS�NJU�#FO[JOEJSFLU�

FJOTQSJU[VOH�MFJTUFU�� � � �L8�	� �  �14
��%FS�JO�"MVNJOJVN��VOE�.BHOFTJVN�

-FJDIUCBVXFJTF�HFGFSUJHUF�)PDIMFJTUVOHTNPUPS�NJU�%PQQFM�7"/04�

HBSBOUJFSU�¼CFS�BMMF�%SFI[BIMFO�FJOFO�JEFBMFO�%SFINPNFOUWFSMBVG��

#FFJOESVDLFOE��EJF�#FTDIMFVOJHVOH�BVT�EFN�4UBOE�BVG�EJF�� � � �LN�I�

.BSLF�JO�� � �4FLVOEFO�EJF�)¶DITUHFTDIXJOEJHLFJU�WPO�� �  �LN�I�VOE�

EFS�7FSCSBVDI�WPO�EVSDITDIOJUUMJDI�	 � �-JUFSO�BVG�� � � �LN�

%FS�#.8�	 � � J��7FSCM¼GGFOE�FG� �[JFOU�HFIU�EFS�7JFS[ZMJO�EFS�NJU�#FO[JO�

EJSFLUFJOTQSJU[VOH�BOT�8FSL��*OKFLUPSFO�TQSJU[FO�EFO�,SBGUTUPGG�G¼S�FJOF�

PQUJNBMF�7FSCSFOOVOH�NJU�IPIFN�%SVDL�JO�EJF�UIFSNJTDI�JEFBM�HFTUBMUFUFO�

#SFOOS¤VNF��%JF�CFBDIUMJDIF�.PUPSMFJTUVOH�WPO�� � � �L8�	� 	 � �14
�TPSHU�G¼S�

SFJDIMJDI�7PSUSJFC��WPO�� �BVG�� � � �LN�I�JO� � �4FLVOEFO�)¶DITUHFTDIXJOEJH�

LFJU�� � � �LN�I��%FS�%VSDITDIOJUUTWFSCSBVDI��� � �-JUFS�BVG�� � � �LN��

%FS�#.8�	 � � J��%FS�ESFIGSFVEJHF�7JFS[ZMJOEFS�¼CFS[FVHU�NJU�� � � �L8�

	� � � �14
�EJF�EFO�#.8�JO�� � �4FLVOEFO�WPO�� �BVG�� � � �LN�I�CFTDIMFV�

OJHFO��6OE�XFOO�4JF�N¶DIUFO�BVG�CJT�[V�� � � �LN�I�)¶DITUHFTDIXJO�

EJHLFJU���V�FSTU�FG� �[JFOU�JTU�EFS�7FSCSBVDI��%VSDITDIOJUUMJDI�CFUS¤HU�

EJFTFS�� � �-JUFS�BVG�� � � �LN�

8FJUFSF�*OGPSNBUJPOFO�[V�,SBGUTUPGGWFSCSBVDI�VOE�$0
�
�&NJTTJPO�� �OEFO�

4JF�BVG�EFO�4FJUFO�� � �]�� � �

� XXX�CNX�EF�&G� �DJFOU%ZOBNJDT

� �'¼S�7JFS[ZMJOEFS�JO�7FSCJOEVOH�NJU�NBOVFMMFN�� �(BOH�4DIBMUHFUSJFCF�
� �/VS�JO�7FSCJOEVOH�NJU�NBOVFMMFN�� �(BOH�4DIBMUHFUSJFCF�
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%SFI[BIM�	� �NJO
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-FJTUVOH�	L8




4UFJMFS�"OTUJFH��4DIPO�LOBQQ�¼CFS�-FFSMBVGESFI[BIM�TFU[U�CFJN�#.8�

5XJO1PXFS�5VSCP�JN�	 	 
 E�EJF�WPMMF�4DIVCLSBGU�FJO��#FSFJUT�CFJ�� �� 
 � �NJO�

JTU�EBT�%SFINPNFOUNBYJNVN�WPO�
 � � �/N�FSSFJDIU��;XFJGFMMPT�FJO�%JFTFM�

USJFCXFSL�WPO�¼CFSSBHFO�EFS�4U¤SLF�

#.8�%JFTFMUSJFCXFSLF�[¤IMFO�[V�EFO�TQPSUMJDITUFO�VOE�TQBSTBNTUFO�

EFS�8FMU��%JF�$PNNPO�3BJM�5FDIOPMPHJF�EFS�ESJUUFO�(FOFSBUJPO�WFSCJO�

EFU�-BVGSVIF�VOE�&G� �[JFO[�NJU�TQPOUBOFN�"OUSJUU�VOE�FOPSNFS�%SFI�

GSFVEF��%BT�SFWPMVUJPO¤SF�VOE�WJFMGBDI�BVTHF[FJDIOFUF�*OOPWBUJPOTQBLFU�

#.8�&G� �DJFOU%ZOBNJDT�TUFJHFSU�EJF�&G� �[JFO[�OPDI�ѭ�VOE�FSI¶IU�HMFJDI�

[FJUJH�EJF�'SFVEF�BN�'BISFO��"VUP�4UBSU�4UPQ�'VOLUJPO� �4DIBMUQVOLUBO�

[FJHF� �#SFNTFOFSHJFS¼DLHFXJOOVOH�VOE�WJFMF�XFJUFSF�5FDIOPMPHJFO�

TFOLFO�TQ¼SCBS�EFO�7FSCSBVDI�VOE�EBNJU�EJF�&NJTTJPOTXFSUF��&JO�

TFSJFON¤�JHFS�%JFTFM�QBSUJLFM� �MUFS�TPSHU�[VEFN�G¼S�CFJOBIF�SV�GSFJF�

&NJTTJPOFO�ѭ�¼CFS�EJF�HFTBNUF�-FCFOTEBVFS��;VEFN�FSG¼MMFO�T¤NU�

MJDIF�%JFTFMNPUPSFO�EJF�"CHBTOPSN�&6� �

%FS�#.8�	 	 
 E��%JFTFMNPUPSFO�HJCU�FT�WJFMF��"CFS�OVS�XFOJHF�EJF�.B��

TU¤CF�TFU[FO��.JU�EFN�#.8�5XJO1PXFS�5VSCP�3FJIFO�4FDIT[ZMJOEFS�

%JFTFMNPUPS�WFSG¼HU�EFS�#.8�� � � E�¼CFS�FJOF�*OOPWBUJPO�EJF�BVT�EFN�

4FDIT[ZMJOEFS�FJO�FJO[JHBSUJHFT�5SJFCXFSL�XFSEFO�M¤TTU��EVSDI[VHTTUBSL�

ESFIGSFVEJH�LSBGUWPMM��#FJ�OJFESJHFO�%SFI[BIMFO�TQSJDIU�FS�TQPOUBO�BO�

CFJ�IPIFO�TUFMMU�FS�FJOF�CFFJOESVDLFOEF�-FJTUVOH�[VS�7FSG¼HVOH��� � � �L8�

	� 	 
 �14
�VOE�FJO�NBYJNBMFT�%SFINPNFOU�WPO�� 	 � �/N�CFJ�� �� � � �NJO�

NBDIFO�EFO�#.8�� � � E�[V�FJOFN�EFS�TQPSUMJDITUFO�%JFTFM�EFS�8FMU��%JF�

)¶DITUHFTDIXJOEJHLFJU�CFUS¤HU�� � � �LN�I��EFO�4QSJOU�WPO�� �BVG�� � � �LN�I�

CFX¤MUJHU�EJFTFS�#.8�JO�OVS�
 � �4FLVOEFO��)JFS�USJGGU�NBYJNBMFS�-FJTUVOHT�

XJMMF�BVG�NJOJNBMFO�7FSCSBVDI��%VSDITDIOJUUMJDI�CFUS¤HU�EJFTFS�
 � �-JUFS�

BVG�� � � �LN��

%FS�#.8�	 	 � E��%JFTFS�.PUPS�[FJHU�FJOESVDLTWPMM�XJF�WJFM�-FJTUVOH�NBO�

BVT�FJOFN�%JFTFMUSJFCXFSL�IFSBVTIPMFO�LBOO�ѭ�CFJ�FG� �[JFOUFTUFN�6N�

HBOH�NJU�EFN�,SBGUTUPGG��#FSFJUT�CFJ�� �� � � �NJO�¼CFSUS¤HU�EFS�4FDIT[ZMJOEFS�

%JFTFMNPUPS�NJU�� 	 � �L8�	� � � �14
�-FJTUVOH�CFFJOESVDLFOEF�� � � �/N�BVG�

EJF�,VSCFMXFMMF��%BT�TPSHU�G¼S�FOUTDIMPTTFOFO�%VSDI[VH�VOE�TPVWFS¤OF�

'BISMFJTUVOHFO��'¼S�EFO�4QSJOU�WPO�� �BVG�� � � �LN�I�WFSHFIFO�OVS�
 � �4FLVO�

EFO�BMT�)¶DITUHFTDIXJOEJHLFJU�FSSFJDIU�EFS�#.8�� � � �LN�I��%FS�%VSDI�

TDIOJUUTWFSCSBVDI�CFUS¤HU�� � �-JUFS�BVG�� � � �LN��

%FS�#.8�	 � 
 E��%FS�4FDIT[ZMJOEFS�%JFTFMNP�UPS�¼CFS[FVHU�NJU�&MBTUJ�

[JU¤U�VOE�-BVGSVIF��%BT�NBYJNBMF�%SFINPNFOU�WPO�� � � �/N�XJSE�TDIPO�

CFJ�� �� � � �NJO�BCHFHFCFO��"OTQSFDIFOE�BVDI�EJF�'BISMFJTUVO�HFO�EJF�

EBT�� � � �L8�	� � � �14
�TUBSLF�5SJFCXFSL�FSN¶HMJDIU��WPO�� �BVG�� � � �LN�I�

JO�� � �4FLVOEFO�)¶DITUHFTDIXJOEJHLFJU�� � � �LN�I��%VSDITDIOJUUMJDI�

WFSCSBVDIU�EJFTFT�5SJFCXFSL�� 	 �-JUFS�BVG�� � � �LN�

%FS�#.8�	 � � E��4FIS�LSBGUWPMM�FMBTUJTDI�VOE�FG� �[JFOU�FOUGBMUFU�

FS�TFJOF�-FJTUVOH�BVT�� � � �L8�	� 	 � �14
�VOE�CFTDIMFVOJHU�EFO�#.8�

JO�� � �4FLVOEFO�WPO�� �BVG�� � � �LN�I��%BT�NBY��%SFINPNFOU�CFUS¤HU�

� 	 � �/N�CFJ�� �� � � �NJO��#JT�[V�FJOFS�)¶DITUHFTDIXJOEJHLFJU�WPO�

� � � �LN�I�XJSE�4JF�TFJOF�SVIJHF�"SU�FSGSFVFO��&CFOTP�XJF�TFJO�EVSDI�

TDIOJUUMJDIFS�7FSCSBVDI�WPO�OVS�� 	 �-JUFSO�BVG�� � � �LN�

%JF�#.8�	 � � E�&GGJDJFOU%ZOBNJDT�&EJUJPO��%BT�� � �-JUFS�5SJFCXFSL�

NJU�� � � �L8�	� 
 � �14
�TUFMMU�FJOFO�.FJMFOTUFJO�JN�7FSCSBVDIT��VOE�

�&NJTTJPOTWFSIBMUFO�EBS��%BOL�FJOFN�1BLFU�WPO�HFOBV�BVGFJOBOEFS�BC�

HFTUJNNUFO�5FDIOPMPHJFO�XJF�[��#��FJOFS�HF¤OEFSUFO�.PUPSBVTMFHVOH�

VOE�FJOFS�PQUJNJFSUFO�4DIBMUQVOLUBO[FJHF�WFSCSBVDIU�EJFTFT�"HHSFHBU�

JN�%VSDITDIOJUU�OVS�� � �-JUFS�%JFTFM�BVG�� � � �LN�

%FS�#.8�	 � � E��&S�CFXFJTU�EBTT�WJCSBUJPOT�BSNFS�-BVG�VOE�LS¤GUJHF�

#FTDIMFVOJHVOH�LFJOFSMFJ�(FHFOTBU[�EBSTUFM�MFO��%BCFJ�CSBVDIU�FS�WPO�

� �BVG�� � � �LN�I�OJDIU�M¤OHFS�BMT�� � �4FLVOEFO��6OE�LPNNU�NJU�� � � �L8�

	� � � �14
�-FJTUVOH�BVG�FJOF�4QJU[FOHFTDIXJO�EJHLFJU�WPO�� � � �LN�I��

%VSDITDIOJUUMJDI�� �JF�FO�BVG�� � � �LN�OVS�� � �-JUFS�%JFTFMLSBGUTUPGG�EVSDI�

EJF�&JOTQSJU[E¼TFO�EJFTFT�.FJTUFST�EFS�&G� �[JFO[��

%FS�#.8�	 � � E��%JFTFS�.PUPS�NJU�[XFJ�-JUFS�)VCSBVN�FOUGBMUFU�TFJOF�

-FJTUVOH�WPO�	 � �L8�	� � � �14
�LSBGUWPMM�VOE�FMBTUJTDI��4QPOUBO�CFTDIMFV�

OJHU�EBT�'BIS[FVH�JO�� � � �4FLVOEFO�WPO�� �BVG�� � � �LN�I�VOE�FSSFJDIU�TFJOF�

)¶DITUHFTDIXJOEJHLFJU�WPO�� � � �LN�I�NJU�SVIJHFN�-BVG��%BT�NBYJNBMF�

%SFINPNFOU�WPO�� 
 � �/N�MJFHU�CFSFJUT�CFJ�� �� � � �NJO�BO��6OE�JN�%VSDI�

TDIOJUU�WFSCSBVDIU�EJFTFS�.PUPS�OVS�� � �-JUFS�BVG�� � � �,JMPNFUFS�

8FJUFSF�*OGPSNBUJPOFO�[V�,SBGUTUPGGWFSCSBVDI�VOE�$0
�
�&NJTTJPO�� �OEFO�

4JF�BVG�EFO�4FJUFO�
 � �]�
 � �

� XXX�CNX�EF�&G� �DJFOU%ZOBNJDT

� �'¼S�7JFS[ZMJOEFS�JO�7FSCJOEVOH�NJU�NBOVFMMFN�� �(BOH�4DIBMUHFUSJFCF�
� �/VS�JO�7FSCJOEVOH�NJU�NBOVFMMFN�� �(BOH�4DIBMUHFUSJFCF�
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%BT�QFSGFLUF�;VTBNNFOTQJFM�WPO�-FOLVOH�VOE�'BISXFSL�WFSMFJIU�EFN�

#.8�
 FS�5PVSJOH�FJOF�"HJMJU¤U�EJF�JISFTHMFJDIFO�TVDIU��%FOOPDI�M¤TTU�

TJDI�EJFTF�TUFJHFSO��NJU�EFS�BVG�8VOTDI�G¼S�EJF�4FDIT[ZMJOEFS�.PEFMMF�

FSI¤MUMJDIFO�"LUJWMFOLVOH�	OJDIU�WFSG¼HCBS�G¼S�.PEFMMF�NJU�Y%SJWF
��4JF�

QBTTU�EJF�-FOL�¼CFSTFU[VOH�VOE�EJF�-FOLLSBGUVOUFSTU¼U[VOH�EFN�HF�

GBISFOFO�5FNQP�BO��,POLSFU�CFEFVUFU�EBT��'BISFO�4JF�JN�OJFESJHFO�PEFS�

NJUUMFSFO�(FTDIXJOEJHLFJUTCFSFJDI�SFBHJFSU�EJF�-FOLVOH�EJSFLUFS��%BT�

TPSHU�OJDIU�OVS�G¼S�NFIS�'BISGSFVEF�HFSBEF�BVG�LVSWFOSFJDIFO�4USFDLFO�ѭ�

BVDI�EBT�&JOQBSLFO�HFTUBMUFU�TJDI�TP�CFTPOEFST�LPNGPSUBCFM��%FOO�

[XFJ�-FOLSBEESFIVOHFO�SFJDIFO�BVT�VN�EJF�3¤EFS�WPO�HBO[�MJOLT�OBDI�

HBO[�SFDIUT�[V�CFXFHFO��'BISFO�4JF�IJOHFHFO�NJU�I¶IFSFO�(FTDIXJO�

EJHLFJUFO�ѭ�[VN�#FJTQJFM�BVG�EFS�"VUPCBIO�ѭ�XJSE�EJF�-FOLVOH�JOEJSFLUFS�

¼CFSTFU[U��G¼S�FJO�TJDIFSFT�'BISHFG¼IM�EVSDI�FYBLUF�4QVSUSFVF��;VEFN�

MFOLU�EJF�"LUJWMFOLVOH�TFMCTUU¤UJH��HFHFO�XFOO�EBT�'BIS[FVH�[VN�#FJ�

TQJFM�CFJN�#SFNTFO�BVG�VOUFSTDIJFEMJDIFO�6OUFSHS¼OEFO�[VN�"VTCSFDIFO�

UFOEJFSU�ѭ�VOE�TDIBGGU�TP�FJO�XFJUFSFT�1MVT�BO�4JDIFSIFJU��"VDI�EJF�%ZOB�

NJTDIF�4UBCJMJU¤UT�$POUSPM�	%4$
�PQUJNJFSU�EJF�'BISTUBCJMJU¤U�VOE�EJF�5SBL�

UJPO�EFT�#.8�
 FS�5PVSJOH��4JF�FSLFOOU�JOTUBCJMF�'BIS�[VTU¤OEF�VOE�IJMGU�

*IOFO�EBT�'BIS[FVH�KFEFS[FJU�BVG�TJDIFSFN�,VST�[V�IBMUFO��&SLFOOFO�EJF�

IPDIFNQ� �OEMJDIFO�4FOTPSFO�EFT�4ZTUFNT�FJOFO�TJDI�BOCBIOFOEFO�JO�

TUBCJMFO�;VTUBOE�HSFJGU�%4$�JO�EBT�.PUPS��PEFS�EBT�#SFNTNBOBHFNFOU�

FJO�VOE�CSFNTU�FJO[FMOF�3¤EFS�HF[JFMU�BC�VN�EBT�'BIS[FVH�[V�TUBCJMJTJFSFO��

*O�,PNCJOBUJPO�NJU�EFN�#.8�UZQJTDIFO�)JOUFSSBEBOUSJFC�JOUFMMJHFOUFN�

-FJDIUCBV�EFS�"DITMBTUWFSUFJMVOH�WPO�OBIF[V��  ����  �QFSGFLUFS�"CTUJNNVOH�

VOE�IPIFS�5PSTJPOTTUFJ� �HLFJU�FOUTUFIFO�TP�FJO�WPMMFOEFU�EZOBNJTDIFT�'BIS�

WFSIBMUFO�VOE�FYBLUF�4QVSUSFVF�EJF�4JF�JO�KFEFS�4JUVBUJPO�JO�EFS�4QVS�I¤MU�

� XXX�CNX�EF�UFDIOJLMFYJLPO

%*&�-&/,6/(�%*&�.*5-&/,5��
%*&�#.8�",5*7-&/,6/(�

"EBQUJWFT�,VSWFOMJDIU��

4DIFJOXFSGFSLFHFM�GPMHU�

EFN�,VSWFOWFSMBVG�

"CCJFHFMJDIU��CFTTFSF�

�TFJUMJDIF�"VTMFVDIUVOH�

CFJN�"CCJFHFO�

-BOETUSB�FO��4UBEUMJDIU��

�CFTTFSF�"VTMFVDIUVOH�

EFT�MJOLFO�'BISCBIOSBOET�

"VUPCBIOMJDIU��WFSHS¶�FSU�

EJF�4DIFJOXFSGFSSFJDIXFJUF�

#FSFJUT�BN�5BH�BIOU�NBO�FUXBT�WPO�EFS�-JDIUUFDIOPMPHJF�EFT�#.8�
 FS�

5PVSJOH��%JF�%PQQFM�3VOETDIFJOXFSGFS�TJOE�OFV�HFTUBMUFU�VOE�NVUFO�

LSBGUWPMM�VOE�UFDIOJTDI�BO��.BSLBOUF�-FVDIUSJOHF�FS[FVHFO�EBCFJ�EBT�

#.8�UZQJTDIF�'BISMJDIU��%PDI�XJDIUJHFS�BMT�GBT[JOJFSFOEFT�%FTJHO�JTU�

EJF�IPIF�4JDIFSIFJU�EJF�BVT�NPEFSOTUFS�-JDIUUFDIOPMPHJF�SFTVMUJFSU��%BT�

PQUJPOBMF�9FOPO�-JDIU�NJU�-&%�#MJOLMFVDIUFO�VOE�BVG�8VOTDI�FSI¤MUMJDIFN�

"EBQUJWFN�,VSWFOMJDIU�MFVDIUFU�EJF�4USB�F�JO�KFEFS�'BISTJUV�BUJPO�PQUJNBM�

BVT��%JF�4DIFJOXFSGFS�QBTTFO�TJDI�EFN�,VSWFOWFSMBVG�TFOTPSHFTUFVFSU�

BO�TPEBTT�EFS�-JDIULFHFM�BVG�EFS�4USB�F�CMFJCU��)JO[V�LPNNU�EBT�"CCJF�

HFMJDIU��&T�FSIFMMU�CFJN�"CCJFHFO�FJOFO�#FSFJDI�WPO�CJT�[V��  �(SBE�OFCFO�

EFN�'BIS[FVH��4P�L¶OOFO�4JF�'V�H¤OHFS�3BEGBISFS�PEFS�)JOEFSOJTTF�

GS¼IFS�VOE�CFTTFS�FSLFOOFO��%JF�JN�"EBQUJWFO�,VSWFOMJDIU�FOUIBMUFOF�

WBSJBCMF�-JDIUWFSUFJMVOH�TPSHU�[VEFN�G¼S�FJOF�KF�OBDI�(FTDIXJOEJHLFJU�
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  Serienausstattung    Sonderausstattung

  Uni 6 6 8  Schwarz   Uni 3 0 0  Alpinweiß   Uni A6 1  Karmesinrot

  Metallic A5 1  Montegoblau   Metallic A8 2  Vermilionrot

  Metallic 3 5 4  Titansilber

  BMW Individual X0 3  Rubinschwarz metallic

  Metallic A5 3  Platinbronze

  Metallic A8 1  Tasman   Metallic A5 2  Spacegrau

  Metallic A7 6  Tiefseeblau   Metallic 8 9 6  Bluewater

  Metallic 4 7 5  Saphirschwarz

Außenfarben.

Auf den folgenden Seiten sehen Sie die Farben und Materialien für den BMW 3er Touring. Lassen Sie Ihre Wunschfarbe auf sich wirken, oder vergleichen 

Sie verschiedene Kombinationsmöglichkeiten. Die Farbkarten sollen Ihnen einen ersten Eindruck vermitteln.  Erfahrungsgemäß können Druckfarben den 

Farbton von Lackierungen und Polstern jedoch im Einzelfall nicht originalgetreu wiedergeben. Daher möchten wir Ihnen empfehlen, die Farbwahl mit Ihrem 

BMW Partner zu besprechen. Gern zeigt man Ihnen dort auch Muster und hilft bei speziellen Wünschen weiter.

BMW Individual   BMW Individual S3 4  Azuritschwarz metallic

  BMW Individual X0 4  Mondstein metallic

  Metallic 3 8 1  Le Mans Blau 1
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  Serienausstattung    Sonderausstattung

 	 4 AB	Edelholzausführung	Nussbaumwurzel  	 4 A3 	Edelholzausführung	Nussbaum	hell 	 4 B9 	Aluminium	Feinschliff

 	 4 AT	Schwarz,	hochglänzend  	 4 MG	Aluminium	Glaciersilber1

Beige

 	 4 CG	Satinsilber,	matt

Schwarz Grau

Interieurfarben.

Interieurleisten.

BMW Individual    BMW Individual Interieurleiste  

XE2 	Edelholzausführung	Muschelahorn	Anthrazit

   BMW Individual Interieurleiste  

XE3 	Edelholzausführung	Eukalyptus	Riegel	Rotbraun

   BMW Individual Interieurleiste  

XE8 	Pianolack	Schwarz	mit	Intarsie
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JN�*OOFOSBVN�OJDIUT�JN�8FHF�JTU��
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'BISU�3BEJP�$%�-BVGXFSL�VOE�TPGFSO�WPS�

IBOEFO�5FMFGPO�CFEJFOU�XFSEFO�

)FDLTDI¼S[F��EZOBNJTDIFS�-PPL�EVSDI�EFO�

FJOHFCBVUFO�4UP�G¤OHFSFJOTBU[�JO�,POUSBTU�

GBSCF��4FJUFO�TDIXFMMFS�SVOEFO�EFO�TQPSUMJDIFSFO�

"VGUSJUU�BC�

4QPSUTJU[F��G¼S�FJOFO�IFSWPSSBHFOEFO�4FJUFO�

IBMU��%JF�FYLMVTJWF�4UPGG�"MDBOUBSB�LPNCJOB�UJPO�

#MVF�4IBEPX�VOUFSTUSFJDIU�EFO�"OTQSVDI�EJFTFS�

"VTTUBUUVOH��

� � � � ��.�-FJDIUNFUBMMS¤EFS�4UFSOTQFJDIF�

� � � �.�NJU�.JTDICFSFJGVOH�VOE�/PUMBVGFJHFO�

TDIBGUFO��WPSO�� �+�Y�� � �NJU�#FSFJGVOH�� � � �� � �3�� � �

IJOUFO�� � �+�Y�� � �NJU�#FSFJGVOH�� � � �� � �3�� � ��

� �.�4QPSUQBLFU��%JF�LSBGUWPMMFS�BVTHFG¼ISUF�

'SPOUTDI¼S[F�TPSHU�G¼S�FJOF�OPDI�BUIMFUJTDIFSF�

0QUJL��.�4QPSUGBISXFSL�WFSDISPNUF�"VTQVGG�

FOESPISF�4IBEPX�-JOF�IPDIHM¤O[FOE�TPXJF�

� 
 ��.�-FJDIUNFUBMMS¤EFS��%PQQFMTQFJDIF�� � � �.�

NJU�.JTDICFSFJGVOH�VOE�/PUMBVGFJHFOTDIBGUFO�

	MJOLT�BCHFCJMEFU
�TJOE�TFSJFON¤�JH�ѭ�PQUJPOBM�

BVDI�EJF�� � ��.�-FJDIUNFUBMMS¤EFS�4UFSOTQFJDIF�

� � � �.��*N�*OUFSJFVS�TPS�HFO�4QPSUTJU[F�JO�FYLMVTJWFS�

4UPGG�"MDBOUBSBLPNCJOBUJPO�.�-FEFSMFOLSBE�

NJU�.VMUJGVOLUJPO�*OUFSJFVSMFJTUFO�"MVNJOJVN�

(MBDJFSTJMCFS�VOE�EFS�%BDIIJNNFM�JO�"OUISB�[JU�

G¼S�EFO�EZOB�NJTDIFO�"VGUSJUU�ѭ�BCHFSVO�EFU�EVSDI�

.�&JOTUJFHTMFJTUFO�.�'V�TU¼U[F�TPXJF�EFO�WFS�

L¼S[UFO�4DIBMU�IFCFM�LOBVG�	OVS�JO�7FSCJOEVOH�
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 �%ZOBNJTDIF�4UBCJMJU¤UT�$POUSPM�	%4$
�

JOLM��$#$�VOE�#SFNTBTTJTUFOU�NJU�;VTBU[�

GVOLUJPOFO�G¼S�BMMF�4FDIT�[ZMJO�EFS�.PEFMMF��%4$�

FSLFOOU�FJOF�4DIMFV�EFS�OFJ�HVOH�JN�"OTBU[�VOE�

TUBCJMJTJFSU�EBT�'BIS�[FVH�JO�.JMMJTF�LVOEFO��%JF�

6OUFSGVOLUJPO�5SBLUJPOT�NP�EVT�	%5$
�FSMBVCU�

FS�I¶IUFO�3BE�TDIMVQG�VN�TJUVB�UJPOT�BCI¤OHJH�

EFO�7PSUSJFC�[V�PQUJ�NJF�SFO�VOE�TQPSUMJDIFSFT�

'BISFO�[V�FSN¶HMJDIFO�

 �4UP�G¤OHFS�NJU�SFWFSTJCMFO�"MV�1SBMM�E¤N�Q�

GFSO�WPSO�	4UBIME¤NQGFS�IJOUFO
�WFSLSBGUFO�4U¶�F�

CJT�� �LN�I�TDIBEMPT��TQF[JFMMF�7FS�GPSNVOHT[POFO�

WPSO�VOE�IJOUFO�OFINFO�,S¤GUF�CJT�� � �LN�I�BVG�

PIOF�EJF�,BSPTTFSJF�[V�CFTDI¤EJHFO�

 �$PSOFSJOH�#SBLF�$POUSPM�	$#$
�FSI¶IU�EJF�

'BISTUBCJMJU¤U�CFJN�MFJDIUFO�#SFNTFO�JO�TDIOFMM�

HFGBISFOFO�,VSWFO��%JF�IJOUFSFO�3¤EFS�XFSEFO�

CFJN�#SFNTFO�FOUMBTUFU�XBT�[VN�&JO�ESFIFO�

EFT�'BIS[FVHT�G¼ISFO�LBOO�	� 
��$#$�XJSLU�EFN�

FOUHFHFO�JOEFN�FT�CFJN�#SFNTFO�BV��FS�IBMC�

EFT�"#4�3FHFM�CF�SFJDIFT�EVSDI�BTZNNF�USJTDIF�

3FHFMVOH�EFT�#SFNTESVDLT�	� 
�FJO�TUBCJMJ�TJFSFO�

EFT�(FHFO�NPNFOU�	� 
�FS[FVHU�

� �3FJGFO�NJU�/PUMBVGFJHFOTDIBGUFO��%VSDI�

WFSTU¤SLUF�'MBOLFO�TJOLFO�EJF�3FJGFO�TFMCTU�

PIOF�-VGU�ESVDL�OJDIU�W¶MMJH�FJO�VOE�L¶OOFO�

OJDIU�WPO�EFS�'FMHF�TQSJOHFO�	4FSJF�BC�

� � ��-FJDIUNFUBMMS¤EFSO
��

 �3FJGFO�1BOOFO�"O�[FJHF�NJOJNJFSU�EJF�(F�

GBIS�CFJ�FJOFN�3FJGFOEFGFLU��-FJDIUFO�%SVDLBC�

GBMM�TJHOBMJTJFSU�FJOF�-FVDIUF�JN�$PDLQJU�TUBS�LFO�

%SVDLBCGBMM�[VT¤U[MJDI�FJOF�BLVTUJTDIF�8BSOVOH�

 �#.8�3¼DLIBMUFTZTUFN�G¼S�'BISFS�VOE�

#FJ�GBI�SFS�CFTUFIU�BVT�FJOFS�,PNCJOBUJPO�WPO�

� �1VOLU�4JDIFS�IFJUT�HVSU�(VSU�TUSBNNFS�VOE�

(VSU�LSBGU�CF�HSFO[FS�TPXJF�FJOFS�BLUJWFO�,PQG�

TU¼U[F��4P�JTU�CFTU�N¶HMJDIF�3¼DL�IBMUF�XJS�LVOH�

CFJ�FJOFS�,PMMJTJPO�HBSBOUJFSU���

� �"EBQUJWFT�,VSWFOMJDIU�NJU�WBSJBCMFS�-JDIU�

WFSUFJMVOH�JOLM��"CCJFHFMJDIU�WFSG¼HU�¼CFS�

CFXFHMJDIF�4DIFJOXFSGFS�EJF�KFEF�,VSWF�PQUJNBM�

BVTMFVDI�UFO�TPCBME�EFS�'BISFS�JO�TJF�FJOMFOLU�ѭ�

G¼S�NFIS�'BISTJDIFSIFJU�CFJ�%VOLFMIFJU�VOE�

TDIMFDIUFO�-JDIUWFSI¤MUOJTTFO��4FO�TPSFO�FS�

GBTTFO�-FOL�XJOLFM�(JFSSBUF�VOE�'BIS�HF�TDIXJO�

EJH�LFJU�EJF�4DIFJO�XFSGFS�QBTTFO�TJDI�EBOO�

BVUPNBUJTDI�EFN�FSNJUUFMUFO�,VSWFOWFSMBVG�BO��

 �"JSCBHT�VOE�BMMF�XFJUFSFO�4JDIFSIFJUTLPN�

QP�OFOUFO�TJOE�JO�FJOFN�#.8�PQUJNBM�BVGFJOBO�

EFS�BCHFTUJNNU��4P�XJSE�CFJ�FJOFS�,PMMJTJPO�OVS�

EFS�"JSCBH�BVTHFM¶TU�EFS�BVDI�CFO¶UJHU�XJSE��

4FDIT�"JSCBHT�CJFUFO�HF[JFMUFO�4DIVU[��'BISFS��

VOE�#FJ�GBISFSBJSCBHT�EVSDI�HFIFOEF�,PQGBJS�

CBHT�WPSO�VOE�IJOUFO�TPXJF�4FJUFOBJSCBHT�WPSO�

 �5¼SWFSTU¤SLVOHFO�CJFUFO�CFJ�FJOFN�TFJU�

MJDIFO�$SBTI�I¶DITUN¶HMJDIFO�*OTBTTFO�TDIVU[��

4PHF�OBOOUF�5SBWFSTFO�	7FSTU¤SLVOHT�QSPGJMF
�

XFSEFO�IJFS[V�EJBHPOBM�JO�EJF�5¼SFO�FJOHFTFU[U�ѭ�

G¼S�FJOF�TFIS�IPIF�5¼STUFJGJHLFJU�

 �-FJDIUCBVGBISXFSL�NJU�%PQQFMHFMFOL�

'FEFSCFJO�7PSEFSBDITF�VOE�'¼OGMFOLFS�)JO�

UFSBDITF��G¼S�IFSWPSSBHFOEFO�#PEFO�LPOUBLU�

VOE�I¶DITUF�'BISTJDIFSIFJU�CFTUFIFO�WJFMF�

'BISXFSLTCBVUFJMF�BVT�"MVNJOJVN�
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4JDIFSIFJU

"JSCBHT�

ѭ�'BISFS��VOE�#FJGBISFSBJSCBH�4JU[CFMFHVOHTFSLFOOVOH�G¼S�#FJGBISFSBJSCBH � � � � � � � � � � � � � � � � �

ѭ�,PQGBJSCBH�WPSO�VOE�IJOUFO�EVSDIHFIFOE � � � � � � � � � � � � � � � � �

ѭ�4FJUFOBJSCBH�G¼S�'BISFS�VOE�#FJGBISFS�JN�4JU[�JOUFHSJFSU � � � � � � � � � � � � � � � � �

"LUJWF�,PQGTU¼U[FO�WPSO � � � � � � � � � � � � � � � � �

#.8�4FSWJDF�*ODMVTJWF�CFJOIBMUFU�[BIMSFJDIF�4FSWJDF��VOE�8BSUVOHTBSCFJUFO�

�XFMDIF�CFJ�BMMFO�XFMUXFJU�UFJMOFINFOEFO�#.8�1BSUOFSO�JO�"OTQSVDI�HFOPNNFO�

�XFSEFO��L¶OOFO��JOEJWJEVFMMF�-BVG[FJU�C[X��-BVGMFJTUVOH�X¤IMCBS

� � � � � � � � � � � � � � � � �

#SFNTFO�

ѭ�4DIFJCFOCSFNTFO�WPSO�VOE�IJOUFO�JOOFOCFM¼GUFU � � � � � � � � � � � � � � � � �

%ZOBNJTDIF�#SFNTMFVDIUFO�NJU�#MJOLGVOLUJPO � � � � � � � � � � � � � � � � �

%ZOBNJTDIF�4UBCJMJU¤UT�$POUSPM�	%4$�JOLM��"#4�$#$�VOE�5SBLUJPOTNPEVT�%5$
 � � � � � � � � � � � � � � � � �

%ZOBNJTDIF�4UBCJMJU¤UT�$POUSPM�	%4$
�NJU�;VTBU[GVOLUJPOFO � � � � � � � � � � � � � � � � �

,JOEFSTJU[CFGFTUJHVOH�*40'*9�IJOUFO�NJU�[VT¤U[MJDIFO�PCFSFO�#FGFTUJHVOHTQVOLUFO � � � � � � � � � � � � � � � � �

,JOEFSTJU[CFGFTUJHVOH�*40'*9�WPSO�	#FJGBISFSBJSCBH�BCTDIBMUCBS
 � � � � � � � � � � � � � � � � �

4JDIFSIFJUTHVSUF�

ѭ��"VUPNBUJL�4JDIFSIFJUTHVSUF�WPSO�NJU�(VSUTUSBNNFS�4JDIFSIFJUTHVSUF�JO�*OUFSJFVSGBSCF � � � � � � � � � � � � � � � � �

ѭ��&SHPOPNJTDIFT�(VSUTZTUFN�JN�'POE�NJU�� �1VOLU�(VSUFO�G¼S�BMMF�4JU[QM¤U[F�

VOE�JOOFO�MJFHFOEFN�(VSUTDIMPTT�4JDIFSIFJUTHVSUF�JO�*OUFSJFVSGBSCF
� � � � � � � � � � � � � � � � �

4JDIFSIFJUTLBSPTTFSJF�

ѭ�*OUFHSJFSUFS�4FJUFOBVGQSBMMTDIVU[�JO�EFO�5¼SFO � � � � � � � � � � � � � � � � �

ѭ��4UP�G¤OHFSTZTUFN�NJU�BVTXFDITFMCBSFO�7FSGPSNVOHTFMFNFOUFO�WPSO�VOE�IJOUFO

CJT�� 	 �LN�I�BVTHFMFHU
� � � � � � � � � � � � � � � � �

;FOUSBMWFSSJFHFMVOH�NJU�FMFLUSPOJTDIFS�8FHGBISTQFSSF�	&84
�$SBTI�4FOTPS��

5BOLLMBQQF�JOUFHSJFSU�JO�;FOUSBMWFSSJFHFMVOH
� � � � � � � � � � � � � � � � �

"V�FOEFTJHO

"VTQVGGFOESPISCMFOEF�WFSDISPNU�NBUU � �� � � � � � � � � �� � �� � � � � � � �

"V�FOTQJFHFM�JO�8BHFOGBSCF�FMFLUSJTDI�WFSTUFMMCBS�BTQI¤SJTDI�VOE�CFIFJ[U � � � � � � � � � � � � � � � � �

#MJOLMFVDIUFO�XFJ��	WPSO
 � � � � � � � � � � � � � � � � �

#.8�*OEJWJEVBM�)PDIHMBO[�4IBEPX�-JOF � � � � � � � � � � � � � � � � �

#¼HFMU¼SHSJGGF�%BDI[JFSMFJTUFO�VOE�4UP�G¤OHFS�JO�8BHFOGBSCF � � � � � � � � � � � � � � � � �

$ISPN�-JOF�&YUFSJFVS � � � � � � � � � � � � � � � � �

%BDISFMJOH�"MVNJOJVN�TBUJOJFSU � � � � � � � � � � � � � � � � �

%BDISFMJOH�TDIXBS[�	%BDI[JFSMFJTUFO�JO�4DIXBS[
 � � � � � � � � � � � � � � � � �

&JOGBTTVOH�EFS�4FJUFOTDIFJCFO�VOE�'FOTUFSTDIBDIUBCEFDLVOH�JO�$ISPN � �� � �� � � � � � � � �� � �� � �� � �� � �� � � � �

'SPOU[JFSHJUUFS�NJU�TDIXBS[FO�/JFSFO�-¤OHTTU¤CFO�VOE�$ISPNFJOGBTTVOH � � � � � � � � � � � � � � � � �

'SPOU[JFSHJUUFS�NJU�WFSDISPNUFO�/JFSFO�-¤OHTTU¤CFO�VOE�$ISPNFJOGBTTVOH � � � � � � � � � � � � � � � � �

)FDLTDIFJCF�TFQBSBU�[V�¶GGOFO � � � � � � � � � � � � � � � � �

.FUBMMJD�-BDLJFSVOH � � � � � � � � � � � � � � � � �

4UP�G¤OHFS�JO�8BHFOGBSCF � � � � � � � � � � � � � � � � �
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"VTTUBUUVOHTQBLFUF

"V�FOTQJFHFMQBLFU�JOLM��"OLMBQQGVOLUJPO�4QJFHFM�.FNPSZ�VOE�#PSETUFJOBVUPNBUJL � � � � � � � � � � � � � � � � �

$PNGPSU�1BLFU��V��B��"SNBVGMBHF�WPSO�WFSTDIJFCCBS�,MJNBBVUPNBUJL�1%$�

�3FHFOTFOTPS�3BEJP�1SPGFTTJPOBM�(FTDIXJOEJHLFJUTSFHFMVOH�
� � � � � � � � � � � � � � � � �

(FQ¤DLSBVNQBLFU��V��B��(FQ¤DLOFU[�MJOLT�(FQ¤DLSBVNCPEFOOFU[�"CMBHFGBDI�VOUFS�

-BEFCPEFO�XBTTFSEJDIUF�,MBQQCPY�8FOEFCPEFO�NJU�JOUFHSJFSUFS�4DIVU[QMBOF
� � � � � � � � � � � � � � � � �

*OOPWBUJPOTQBLFU��,PNGPSU[VHBOH�9FOPO�-JDIU�NJU�"EBQUJWFN�,VSWFOMJDIU�VOE

4DIFJOXFSGFS�8BTDIBOMBHF�'FSOMJDIUBTTJTUFOU
� � � � � � � � � � � � � � � � �

.�4QPSUQBLFU�	BVDI�FSI¤MUMJDI�JO�7FSCJOEVOH�NJU�4FSJFOGBISXFSL�VOE�$ISPN�-JOF�

�&YUFSJFVS
��TQF[JFMM�BCHFTUJNNUFT�"FSPEZOBNJLQBLFU�/FCFMTDIFJO�XFSGFS�.�-FJDIU�

NFUBMMS¤EFS��%PQQFMTQFJDIF�� � � �.�PEFS�PQUJPOBM�4UFSOTQFJDIF�� � � �.�4QPSUTJU[F�

.�-FEFSMFOLSBE

� � � � � � � � � � � � � � � � �

3¤EFS

3¤EFS�

ѭ�� 	 ��4UBIMS¤EFS�NJU�3BEWPMMCMFOEF�� �+�Y�� 	 �3FJGFOHS¶�F� � � �� � �3�� 	 � � � � � � � � � � � � � � � � �

ѭ�� 	 ��-FJDIUNFUBMMS¤EFS�7�4QFJDIF�� 	 � �� �+�Y�� 	 �3FJGFOHS¶�F� � � �� � �3�� 	 � � � � � � � � � � � � � � � � �

ѭ�� 	 ��-FJDIUNFUBMMS¤EFS�%PQQFMTQFJDIF� 	 � �� �+�Y�� 	 �3FJGFOHS¶�F� � � �� � �3�� 	 � � � � � � � � � � � � � � � � �

ѭ�� 	 ��-FJDIUNFUBMMS¤EFS�4USFBNMJOF�� � 	 �� �+�Y�� 	 �3FJGFOHS¶�F� � � �� � �3�� 	 � � � � � � � � � � � � � � � � �

ѭ�� 	 ��-FJDIUNFUBMMS¤EFS�4UFSOTQFJDIF� � � �� �+�Y�� 	 �3FJGFOHS¶�F�  � �� � �3�� 	 � � � � � � � � � � � � � � � � �

ѭ�� � ��-FJDIUNFUBMMS¤EFS�7�4QFJDIF� � � �� �+�Y�� � �3FJGFOHS¶�F�  � �� � �3�� �  � � � � � � � � � � � � � � � � �

ѭ�� � ��-FJDIUNFUBMMS¤EFS�%PQQFMTQFJDIF�� 	 � �� �+�Y�� � �3FJGFOHS¶�F�  � �� � �3�� �  � � � � � � � � � � � � � � � � �

ѭ�� � ��-FJDIUNFUBMMS¤EFS�7JFMTQFJDIF� � � �� �+�Y�� � �3FJGFOHS¶�F�  � �� � �3�� �  � � � � � � � � � � � � � � � � �

ѭ��� � ��-FJDIUNFUBMMS¤EFS�4UFSOTQFJDIF� � 	 �NJU�.JTDICFSFJGVOH�WPSO�� �+�Y�� � 

3FJGFOHS¶�F�  � �� � �3�� � �IJOUFO�� � �+�Y�� � �3FJGFOHS¶�F� � � �� � �3�� � 
� � � � � � � � � � � � � � � � �

ѭ��� � ��-FJDIUNFUBMMS¤EFS�7�4QFJDIF�� � � �� �+�Y�� � �3FJGFOHS¶�F�  � �� � �3�� �  �� � � � � � � � � � � � � � � � � �

ѭ��� � ��-FJDIUNFUBMMS¤EFS�4UFSOTQFJDIF�� � � �� �+�Y�� � �3FJGFOHS¶�F�  � �� � �3�� �  �� � � � � � � � � � � � � � � � � �

ѭ��� � ��-FJDIUNFUBMMS¤EFS�4UFSOTQFJDIF� � � �NJU�.JTDICFSFJGVOH�WPSO�� �+�Y�� � 

3FJGFOHS¶�F�  � �� � �3�� � �IJOUFO�� � �+�Y�� � �3FJGFOHS¶�F� � � �� � �3�� � 
� � � � � � � � � � � � � � � � �

ѭ��� � ��.�-FJDIUNFUBMMS¤EFS�%PQQFMTQFJDIF�� � � �.�NJU�.JTDICFSFJGVOH�� �+�Y�� � �

3FJGFOHS¶�F�  � �� � �3�� �  ��
� � � � � � � � � � � � � � � � �

ѭ�� � ��.��-FJDIUNFUBMMS¤EFS�4UFSOTQFJDIF�� � � �.�� �+�Y�� � �3FJGFOHS¶�F�  � �� � �3�� �  �� � � � � � � � � � � � � � � � � �

ѭ��� � ��.�-FJDIUNFUBMMS¤EFS�4UFSOTQFJDIF�� � � �.�� �+�Y�� � �3FJGFOHS¶�F�  � �� � �3�� � �

NJU�&YLMVTJW�-BDLJFSVOH�JO�'FSSJDHSFZ�NFUBMMJD ��
� � � � � � � � � � � � � � � � �

3¤EFS�NJU�#.8�.PCJMJUZ�4FU � � � � � � � � � � � � � � � � �

3FJGFO�1BOOFO�"O[FJHF�	31"
 � � � � � � � � � � � � � � � � �

� �/VS�JO�7FSCJOEVOH�NJU�$ISPN�-JOF�&YUFSJFVS�
 �3FJGFO�NJU�/PUMBVGFJHFOTDIBGUFO�
� �/VS�JO�7FSCJOEVOH�NJU�EFO�&EJUJPOFO�-JGFTUZMF�4QPSU�VOE�&YDMVTJWF�
� �/VS�JO�7FSCJOEVOH�NJU�.�4QPSUQBLFU�
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*OOFOSBVNEFTJHO

#.8�*OEJWJEVBM�%BDIIJNNFM�"OUISB[JU � � � � � � � � � � � � � � � � �

&JOTUJFHTMFJTUFO�JO�$ISPN�NJU�#.8�4DISJGU[VH � �� � �� � � � � � � � �� � �� � �� � �� � �� � � � �

&JOTUJFHTMFJTUFO�NJU�WFSDISPNUFN�#.8�4DISJGU[VH � � � � � � � � � � � � � � � � �

'V�NBUUFO�JO�7FMPVST � � � � � � � � � � � � � � � � �

*OTUSVNFOUFOUBGFM�NJU�3VOEJOTUSVNFOUFO�G¼S�(FTDIXJOEJHLFJU�VOE�%SFI[BIM�
�TPXJF��"O[FJHFO�G¼S�,SBGUTUPGGG¼MMTUBOE�VOE�,SBGUTUPGGWFSCSBVDITBO[FJHF�
G¼S�� � � J��MUFN�QFSBUVSBO[FJHF

� � � � � � � � � � � � � � � � �

*OUFSJFVSMFJTUFO�

ѭ�"MVNJOJVN�'FJOTDIMJGG � � � � � � � � � � � � � � � � �

ѭ�"MVNJOJVN�(MBDJFSTJMCFS � � � � � � � � � � � � � � � � � �

ѭ�&EFMIPM[BVTG¼ISVOH�/VTTCBVN�IFMM � � � � � � � � � � � � � � � � �

ѭ�&EFMIPM[BVTG¼ISVOH�/VTTCBVNXVS[FM � � � � � � � � � � � � � � � � �

ѭ�4BUJOTJMCFS�NBUU � � � � � � � � � � � � � � � � �

ѭ�4DIXBS[�IPDIHM¤O[FOE � � � � � � � � � � � � � � � � �

1PMTUFSVOH�

ѭ�4UPGG�7FSUFY � � � � � � � � � � � � � � � � �

ѭ�4UPGG�#MVF�4IBEPX�"MDBOUBSB� � � � � � � � � � � � � � � � � �

ѭ�1PMTUFS�*NQVMT�4UPGG�-FEFS � � � � � � � � � � � � � � � � �

ѭ�-FEFS�%BLPUB � � � � � � � � � � � � � � � � �

5SJFCXFSL�VOE�5FDIOJL

� �;ZMJOEFS�#FO[JONPUPS�NJU�	 �7FOUJM�5FDIOJL � � � � � � � � � � � � � � � � �

� �;ZMJOEFS�3FJIFOCFO[JONPUPS�NJU�	 �7FOUJM�5FDIOJL � � � � � � � � � � � � � � � � �

� �;ZMJOEFS�%JFTFMNPUPS�NJU�	 �7FOUJM�5FDIOJL � � � � � � � � � � � � � � � � �

� �;ZMJOEFS�3FJIFOEJFTFMNPUPS�NJU�	 �7FOUJM�5FDIOJL � � � � � � � � � � � � � � � � �

#.8�5XJO1PXFS�5VSCP�� �;ZMJOEFS�3FJIFOCFO[JONPUPS�NJU�	 �7FOUJM�5FDIOJL � � � � � � � � � � � � � � � � �

#.8�5XJO1PXFS�5VSCP�� �;ZMJOEFS�3FJIFOEJFTFMNPUPS�NJU�	 �7FOUJM�5FDIOJL � � � � � � � � � � � � � � � � �

� �(BOH�4DIBMUHFUSJFCF � � � � � � � � � � � � � � � � �

� �(BOH�"VUPNBUJD�(FUSJFCF�4UFQUSPOJD � � � � � � � � � � � � � � � � �

"CHBTOPSN��&6� � � � � � � � � � � � � � � � � �

"CHBTOPSN��&6� � � � � � � � � � � � �� � � � � � �

"LUJWMFOLVOH � � � � � � � � � � � � � � � � �

"MMSBETZTUFN�Y%SJWF � � � � � � � � � � � � � � � � �

"VUP�4UBSU�4UPQ�'VOLUJPO�	JO�7FSCJOEVOH�NJU�NBOVFMMFN�� �(BOH�4DIBMUHFUSJFCF
 � � � � � � � � � � � � � � � � �

#FO[JOEJSFLUFJOTQSJU[VOH�TUSBIMHFG¼ISU � � � � � � � � � � � � � � � � �

#.8�%JFTFM�NJU�#MVF1FSGPSNBODF�

	JO�7FSCJOEVOH�NJU�NBOVFMMFN�� �(BOH�4DIBMUHFUSJFCF
�
� � � � � � � � � � � � � � � � �

#SFNTFOFSHJFS¼DLHFXJOOVOH � � � � � � � � � � � � � � � � �

$PNNPO�3BJM�5FDIOJL � � � � � � � � � � � � � � � � �

%JFTFMQBSUJLFM
 �MUFS � � � � � � � � � � � � � � � � �

%PQQFMHFMFOL�;VHTUSFCFOBDITF � � � � � � � � � � � � � � � � �

%PQQFM�7"/04 � � � � � � � � � � � � � � � � �

'¼O� �FOLFS�)JOUFSBDITF � � � � � � � � � � � � � � � � �

-FJDIUNFUBMM[ZMJOEFSLPQG � � � � � � � � � � � � � � � � �

.�4QPSUGBISXFSL � � � � � � � � � � � � � � � � �
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5SJFCXFSL�VOE�5FDIOJL

4DIBMUQVOLUBO[FJHF�	JO�7FSCJOEVOH�NJU�NBOVFMMFN�� �(BOH�4DIBMUHFUSJFCF
 � � � � � � � � � � � � � � � � �

4FSWPMFOLVOH � � � � � � � � � � � � � � � � �

4FSWPUSPOJD � � � � � � � � � � � � � � � � �

5VSCPMBEFS�NJU�WBSJBCMFS�5VSCJOFOHFPNFUSJF � � � � � � � � � � � � � � � � �

7BMWFUSPOJD � � � � � � � � � � � � � � � � �

'BISFSBTTJTUFO[

'FSOMJDIUBTTJTUFOU � � � � � � � � � � � � � � � � �

(FTDIXJOEJHLFJUTSFHFMVOH � � � � � � � � � � � � � � � � �

(FTDIXJOEJHLFJUTSFHFMVOH�"LUJWF�	"$$
 � � � � � � � � � � � � � � � � �

(FTDIXJOEJHLFJUTSFHFMVOH�NJU�#SFNTGVOLUJPO � � � � � � � � � � � � � � � � �

1BSL�%JTUBODF�$POUSPM�	1%$
�WPSO�VOE�IJOUFO�PEFS�OVS�IJOUFO � � � � � � � � � � � � � � � � �

-JDIU�VOE�4JDIU

"EBQUJWFT�,VSWFOMJDIU�NJU�WBSJBCMFS�-JDIUWFSUFJMVOH�JOLM��"CCJFHFMJDIU � � � � � � � � � � � � � � � � �

"V� �JDIU�WPSO � � � � � � � � � � � � � � � � �

#FIFJ[UFS�"V�FOTQJFHFM�VOE�'SPOUTDIFJCFOXBTDIE¼TF � � � � � � � � � � � � � � � � �

)BMPHFOTDIFJOXFSGFS�NJU�WJFS�-FVDIUSJOHFO � � � � � � � � � � � � � � � � �

)FDLMFVDIUFO�JOLM��-&%�-JDIUMFJUTU¤CFO�VOE�-&%�#MJOLMFVDIUFO � � � � � � � � � � � � � � � � �

*OOFOTQJFHFM�BVUPNBUJTDI�BCCMFOEFOE � � � � � � � � � � � � � � � � �

*OOFO��VOE�"V�FOTQJFHFM�BVUPNBUJTDI�BCCMFOEFOE� � � � � � � � � � � � � � � � � �

-FTFMFVDIUFO�WPSO�VOE�IJOUFO�'V�SBVNMFVDIUFO�WPSO�CFMFVDIUFUF�.BLF�VQ�4QJFHFM�

G¼S�'BISFS�VOE�#FJGBISFS�TPXJF�"V� �JDIU�IJOUFO�
� � � � � � � � � � � � � � � � �

-JDIUQBLFU�NJU�7PSGFMECFMFVDIUVOH�JO�EFO�5¼SHSJGGFO�VOE�"VTTUJFHTCFMFVDIUVOH�WPSO � � � � � � � � � � � � � � � � �

-JDIUQBLFU�NJU�7PSGFMECFMFVDIUVOH�JO�EFO�5¼SHSJGGFO�VOE�"VTTUJFHTCFMFVDIUVOH�WPSO�

-FTFMFVDIUFO�WPSO�VOE�IJOUFO�'V�SBVNMFVDIUFO�WPSO�CFMFVDIUFUFO�.BLF�VQ�4QJFHFMO�

G¼S�'BISFS�VOE�#FJGBISFS�TPXJF�"V� �JDIU�IJOUFO�
� � � � � � � � � � � � � � � � �

/FCFMTDIFJOXFSGFS � � � � � � � � � � � � � � � � �

3FHFOTFOTPS�JOLM��'BISMJDIUBVUPNBUJL � � � � � � � � � � � � � � � � �

9FOPO�-JDIU�G¼S�"CCMFOE��VOE�'FSOMJDIUGVOLUJPO�JOLM��8BTDIBOMBHF�BVUP�

NBUJTDIFS�-FVDIUXFJUFOSFHVMJFSVOH�WJFS�5BHGBISMJDIUSJOHFO�VOE�-&%�#MJOLMFVDIUFO
� � � � � � � � � � � � � � � � �

� � /VS�JO�7FSCJOEVOH�NJU�$ISPN�-JOF�&YUFSJFVS�

 �)BOETDIBMUFS�JO�7FSCJOEVOH�NJU�#.8�#MVF1FSGPSNBODF�
� �/VS�JO�7FSCJOEVOH�NJU�.�4QPSUQBLFU�
� �/JDIU�JO�7FSCJOEVOH�NJU�1BOPSBNB�(MBTEBDI�
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*OUFSJFVS

(SBVLFJM�'SPOUTDIFJCF � � � � � � � � � � � � � � � � �

,MJNBBOMBHF�	JOLM��.JLSPGJMUFS
 � � � � � � � � � � � � � � � � �

,MJNBBVUPNBUJL�	JOLM��"6$�#FTDIMBH��TPXJF�4PMBSTFOTPS
� � � � � � � � � � � � � � � � � �

,MJNBLPNGPSU�'SPOUTDIFJCF � � � � � � � � � � � � � � � � �

-FOLS¤EFS�

ѭ��-FEFSMFOLSBE�ESFJ�4QFJDIFO�4DIBMUIFCFMLOBVG�NJU�$ISPNTQBOHF�VOE�

)BOECSFNTIFCFMHSJGG�JO�-FEFS
� � � � � � � � � � � � � � � � �

ѭ�.�-FEFSMFOLSBE�4DIBMUIFCFMLOBVG�VOE�)BOECSFNTIFCFMHSJGG�JO�"FSP�-FEFS � � � � � � � � � � � � � � � � �

ѭ�.VMUJGVOLUJPO�G¼S�-FOLSBE � � � � � � � � � � � � � � � � �

ѭ��4DIBMUXJQQFO�BN�.�-FEFSMFOLSBE�

	OVS�JO�7FSCJOEVOH�NJU�� �(BOH�"VUPNBUJD�(FUSJFCF�4UFQUSPOJD

� � � � � � � � � � � � � � � � �

ѭ��4DIBMUXJQQFO�BN�4QPSU�-FEFSMFOLSBE�

	OVS�JO�7FSCJOEVOH�NJU�� �(BOH�"VUPNBUJD�(FUSJFCF�4UFQUSPOJD

� � � � � � � � � � � � � � � � �

ѭ�4FSJFOMFOLSBE�ESFJ�4QFJDIFO � � � � � � � � � � � � � � � � � �

ѭ��4QPSU�-FEFSMFOLSBE�ESFJ�4QFJDIFO�4DIBMUIFCFMLOBVG�VOE�-FOLSBE�NJU�$ISPNTQBOHF�

VOE�)BOECSFNTIFCFMHSJGG�JO�-FEFS
� � � � � � � � � � � � � � � � �

-FOLSBEIFJ[VOH�G¼S�-FEFSMFOLSBE�VOE�4QPSU�-FEFSMFOLSBE � � � � � � � � � � � � � � � � �

4JU[F�4JU[LPNGPSU�

ѭ�'POETJU[F��MFIOF�VNLMBQQCBS�	� � ���� � 
 � � � � � � � � � � � � � � � � �

ѭ�4FSJFOTJU[�NBOVFMMF�4JU[WFSTUFMMVOH � � � � � � � � � � � � � � � � �

ѭ�,PQGTU¼U[FO�	ESFJ
�JN�'POE�LMBQQCBS � � � � � � � � � � � � � � � � �

ѭ�-PSEPTFOTU¼U[F�G¼S�'BISFS��VOE�#FJGBISFSTJU[�FMFLUSJTDI� � � � � � � � � � � � � � � � � �

ѭ�4JU[IFJ[VOH�G¼S�'BISFS��VOE�#FJGBISFSTJU[ � � � � � � � � � � � � � � � � �

ѭ�4JU[WFSTUFMMVOH�FMFLUSJTDI�	NJU�.FNPSZ�'VOLUJPO�G¼S�'BISFSTJU[
�PEFS�UFJMFMFLUSJTDI � � � � � � � � � � � � � � � � �

ѭ��4QPSUTJU[�G¼S�'BISFS�VOE�#FJGBISFS�NBOVFMMF�4JU[WFSTUFMMVOH

JOLM��FMFLUSJTDIFS�-FIOFOCSFJUFOWFSTUFMMVOH
� � � � � � � � � � � � � � � � �

4POOFOTDIVU[SPMMP�G¼S�IJOUFSF�5¼STFJUFOTDIFJCFO�NFDIBOJTDI � � � � � � � � � � � � � � � � �

4POOFOTDIVU[WFSHMBTVOH � � � � � � � � � � � � � � � � �

4UBOEIFJ[VOH�NJU�'FSOCFEJFOVOH � � � � � � � � � � � � � � � � �

,PNGPSU�VOE�*OOFOBVTTUBUUVOH

"CEFDLSPMMP�NJU�,PNGPSU¶GGOVOHTGVOLUJPO�JOLM��(FQ¤DLSBVNUSFOOOFU[ � � � � � � � � � � � � � � � � �

"CMBHFOQBLFU�	V��B��[XFJ�(FUS¤OLFIBMUFS�WPSO�VOE�JN�'POE�"CMBHFGBDI�'BISFSTFJUF

/FU[F�BO�EFS�7PEFSTJU[MFIOF�TPXJF�[XFJ�7FS[VSS¶TFO�JN�,PGGFSSBVN

� � � � � � � � � � � � � � � � �

"MBSNBOMBHF�NJU�'VOLGFSOCFEJFOVOH� � � � � � � � � � � � � � � � � �

"OI¤OHFSLVQQMVOH�NJU�TDIXFOLCBSFN�,VHFMLPQG�VOE�"OI¤OHFSTUBCJMJU¤UTLPOUSPMMF � � � � � � � � � � � � � � � � �

"SNBV� �BHF�WPSO�LMBQQCBS�NJU�JOUFHSJFSUFN�"CMBHFGBDI� � � � � � � � � � � � � � � � � �

"SNBV� �BHF�WPSO�WFSTDIJFCCBS� � � � � � � � � � � � � � � � � �

)FDLTDIFJCF�TFQBSBU�BVGLMBQQCBS � � � � � � � � � � � � � � � � �

.JUUFMBSNMFIOF�IJOUFO � � � � � � � � � � � � � � � � �

/JDIUSBVDIFSQBLFU�JO�EFS�.JUUFMLPOTPMF�WPSO � � � � � � � � � � � � � � � � �

1BOPSBNB�(MBTEBDI�FMFLUSJTDI�4DIJFCF��)FCFGVOLUJPO�,PNGPSU¶GGOVOH�¼CFS�

'BIS[FVHTDIM¼TTFM
� � � � � � � � � � � � � � � � �

1FSTPOBM�1SP� �MF�1FSTPOBMJTJFSVOH�XJDIUJHFS�#FEJFOGVOLUJPOFO � � � � � � � � � � � � � � � � �

3BVDIFSQBLFU�JOLM��"TDIFOCFDIFS�	NJU�%FDLFM
�VOE�	 � �7PMU�4UFDLEPTF�WPSO � � � � � � � � � � � � � � � � �

4LJTBDL � � � � � � � � � � � � � � � � �

4UBSU��4UPQ�,OPQG � � � � � � � � � � � � � � � � �

;VT¤U[MJDIF� � �7�4UFDLEPTFO�	FJOF�JN�'VSBVN�WPSO�[XFJ�JO�EFS�.JUUFMLPOTPMF�IJOUFO
 � � � � � � � � � � � � � � � � �
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&OUFSUBJONFOU�,PNNVOJLBUJPO�VOE�*OGPSNBUJPO

#.8�$POOFDUFE%SJWF�ѭ�5FMFNBUJLEJFOTUF�

ѭ��"QQT�V��B��[VN�&NQGBOH�XFMUXFJUFS�8FCSBEJP�4UBUJPOFO�

	JO�7FSCJOEVOH�NJU�"QQ�#.8�$POOFDUFE�VOE�J1IPOF

� � � � � � � � � � � � � � � � �

ѭ�#.8�"TTJTU � � � � � � � � � � � � � � � � �

ѭ�#.8�0OMJOF � � � � � � � � � � � � � � � � �

ѭ�*OUFSOFU[VHBOH � � � � � � � � � � � � � � � � �

$POOFDUJWJUZ�1BLFU�FOUI¤MU�)BOEZWPSCFSFJUVOH�#VTJOFTT�NJU�#MVFUPPUI�4DIOJUUTUFMMF� �

	UFMFNBUJLG¤IJH
�64#�"VEJP�4DIOJUUTUFMMF� �VOE�FSXFJUFSUF�"OCJOEVOH�EFT�.VTJD�1MBZFST�

JN�.PCJMUFMFGPO

� � � � � � � � � � � � � � � � �

'SFJTQSFDIFJOSJDIUVOH�NJU�#MVFUPPUI�4DIOJUUTUFMMF � � � � � � � � � � � � � � � � �

)BOEZWPSCFSFJUVOH�#VTJOFTT�NJU�#MVFUPPUI�4DIOJUUTUFMMF� � � � � � � � � � � � � � � � � �

/BWJHBUJPOTTZTUFN�

ѭ��#VTJOFTT�JOLM��$%�-BVGXFSL�J%SJWF�$POUSPMMFS�NJU�%JSFLUXBIMUBTUFO�'BWPSJUFOUBTUFO�

JOUFHSJFSUFO�4QFJDIFST�G¼S�/BWJHBUJPOTEBUFO�,BSUFO��PEFS�LPNCJOJFSUFS�1GFJM��VOE�

,BSUFO�EBSTUFMMVOH�VOE�IPDIBV� ��¶TFOEFO�� � ��%JTQMBZT

� � � � � � � � � � � � � � � � �

ѭ��#VTJOFTT�NJU�JOUFHSJFSUFS�)BOEZWPSCFSFJUVOH�#MVFUPPUI� �	JOLM��#.8�"TTJTU�VOE�

#.8�0OMJOF

� � � � � � � � � � � � � � � � �

ѭ��1SPGFTTJPOBM�NJU�IPDIBVGM¶TFOEFN�� � ��'BSCNPOJUPS�1GFJM��VOE�� �%�,BSUFOEBSTUFMMVOH�

%7%�-BVGXFSL�'FTUQMBUUFOTQFJDIFS�G¼S�,BSUFONBUFSJBM�VOE�"VEJPEBUFJFO�.1� �

�%FDPEFS�JOLM��J%SJWF�$POUSPMMFS�NJU�%JSFLUXBIMUBTUFO�'BWPSJUFO�UBTUFO

� � � � � � � � � � � � � � � � �

ѭ��1SPGFTTJPOBM�NJU�JOUFHSJFSUFS�)BOEZWPSCFSFJUVOH�#MVFUPPUI � �	JOLM��#.8�"TTJTU�

#.8��0OMJOF�VOE�GSFJFO�*OUFSOFU[VHBOHT

� � � � � � � � � � � � � � � � �

ѭ�4QSBDIFJOHBCFTZTUFN � � � � � � � � � � � � � � � � �

ѭ�57�'VOLUJPO�G¼S�BOBMPHFO�VOE�EJHJUBMFO�&NQGBOH � � � � � � � � � � � � � � � � �

3BEJP�"VEJP�

ѭ�"69�*/�"OTDIMVTT�JOLM��� 	 �7�4UFDLEPTF�VOUFS�EFS�"SNBVGMBHF�WPSO � � � � � � � � � � � � � � � � �

ѭ��64#�"VEJP�4DIOJUUTUFMMF�FSXFJUFSCBS�VN�,PNGPSUBOCJOEVOH�.VTJD�1MBZFS�JN�

.PCJMUFMFGPO�
� � � � � � � � � � � � � � � � �

ѭ�$%�8FDITMFS�� �GBDI�JOLM��.1� �%FDPEFS � � � � � � � � � � � � � � � � �

ѭ�%"#�5VOFS�[VN�[VT¤U[MJDIFO�&NQGBOH�EJHJUBMFS�3BEJPQSPHSBNNF�%"#��G¤IJH � � � � � � � � � � � � � � � � �

ѭ�)BSNBO�,BSEPO�4VSSPVOE�4PVOE�4ZTUFN � � � � � � � � � � � � � � � � �

ѭ�)J'J�-BVUTQSFDIFSTZTUFN � � � � � � � � � � � � � � � � �

ѭ�#.8�*OEJWJEVBM�)JHI�&OE�"VEJPTZTUFN   � � � � � �      � � � �

ѭ�3BEJP�#.8�#VTJOFTT�$%�JOLM��.1� �%FDPEFS � � � � � � � � � � � � � � � � �

ѭ�3BEJP�#.8�1SPGFTTJPOBM�$%�JOLM��.1� �%FDPEFS�[XFJ[FJMJHFT�%JTQMBZ � � � � � � � � � � � � � � � � �

� �*OGPSNBUJPOFO�[V�FNQGPIMFOFO�(FS¤UFO�GJOEFO�4JF�VOUFS�XXX�CNX�EF�CMVFUPPUI
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-FFSHFXJDIU�&(� � LH � � � � �<� � � � > � � � � �<� � � � > � � � � �<� � � � > � � � � �<� � � � > � � � � �<� � 
 � > � � � � � � � � �<� � 
 � > � � 
 � �<� � � � > � � 
 � � � � � �<� � 
 � > � � � � �<� � � � > � � � �

-FFSHFXJDIU�&(� �	Y%SJWF
� LH � � � � � � �<� � � � > � � � � �<� � � � > � � � � �<� � � � > � � � � � � �<� � 
 � > � � � � � � �<� � � � > �

;VM¤TTJHFT�(FTBNUHFXJDIU� LH � � � � �<� � � � > � � � � �<� � � � > � � � � �<� � � � > � � 
 � �<� � � � > � � � � �<� � � � > � � � � � � � � �<� � � � > � � � � �<� � � � > � � � � � � � � �<� � � � > � � � � �<� � � � > � � 
 �

;VM¤TTJHFT�(FTBNUHFXJDIU�	Y%SJWF
� LH � � � � 
 � �<� � � � > � � 
 � �<� � � � > � � � � �<� � � � > � � � � � � �<� � � � > � � � � � � �<� � � � > �

;VMBEVOH� LH � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

;VM¤TTJHF�"DITMBTU�WPSO�IJOUFO� LH � � � �� � � � � � � �� � � � � � � �� � � � � � � �� � � � � � � � �� � � � � � � �� � � � � � � �� � � � � � � �� � � � � � � �� � � � � � � �� � � � � � � � �� � � � � � � � �� � � �

;VM¤TTJHF�%BDIMBTU� LH � � � � � � � � � � � � � � � � � � � � � � � �

;VM¤TTJHF�VOHFCSFNTUF�"OI¤OHFMBTU� � LH � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

;VM¤TTJHF�HFCSFNTUF�"OI¤OHFMBTU�

CJT�NBY��� � ���4UFJHVOH � � LH
� � � � �<� � � � > � � � � �<� � � � > � � � � �<� � � � > � � � � �<� � � � > � � � � �<� � � � > � � � � � � � � �<� � � � > � � � � �<� � � � > � � 
 � � � 
 � � � 
 � �

;VM¤TTJHF�HFCSFNTUF�"OI¤OHFMBTU�

CJT�NBY��
 ���4UFJHVOH � � LH
� � � � �<� � � � > � � � � �<� � � � > � � � � �<� � � � > � 
 � � �<� 
 � � > � 
 � � �<� 
 � � > � � � � � � � � �<� 
 � � > � 
 � � �<� 
 � � > � � 
 � � � 
 � � � 
 � �

;VM¤TTJHF�4U¼U[MBTU� LH � � � � � � � � � � � � � � � � � � � � � � �

.PUPS� ��

;ZMJOEFS�7FOUJMF 3�� �� 3�� �� 3�� �� 3�� �� 3�� �� 3�� �� 3�� �� 3�� �� 3�� �� 3�� �� 3�� �� 3�� ��

)VCSBVN� DN� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

)VC�#PISVOH� NN � � � �
 � � � � � �
 � � 
 
 � �
 � � 
 
 � �
 � � 
 � � �
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 � � � � � �
 � � � � � �
 � � � � � �
 � � � � � �
 � � � � � �
 � � � � � �
 � �

/FOOMFJTUVOH�/FOOESFI[BIM� L8�� �NJO � � � �� � � � � � � �� � � � � � � �� � � � � � � �� � � � � � � �� 
 � � 
 � �� � � � � � � �� � � � � � � �� � � � � � � �� � � � � � � �� � � � � 
 � �� � � � � � � �� � � �

	14�� �NJO
 	� � � �� � � � 
 	� � � �� � � � 
 	� � 
 �� � � � 
 	� � � �� � � � 
 	� � � �� 
 � � 
 	� � � �� � � � 
 	� � � �� � � � 
 	� 
 � �� � � � 
 	� � � �� � � � 
 	� � � �� � � � 
 	� � � �� � � � 
 	� 
 � �� � � � 


.BY��%SFINPNFOU�%SFI[BIM� /N�� �NJO � � � �� � � � � � � �� � � � � � � �� � � � ѭ� � � � � � � �� � � � ѭ� � � � � � � �� � � � ѭ� � � � � � � �� � � � ѭ� � � � � � � �� � � � ѭ� � � � � 
 � �� � � � ѭ� � � � � 
 � �� � � � �� � � � � � � �� � � � � � � �� � � � ѭ� � � � � 
 � �� � � � ѭ� � � �

7FSEJDIUVOH� �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

(FUSJFCF

4FSJFOHFUSJFCF¼CFSTFU[VOH� �*�**�� � � � �� � � � � � �� � � � � � �� � � � � � �� � � � � � �� � � � � �� � � � � �� � � � � � �� � � � � � �� � � � � 
 �� 
 � � � 
 �� 
 � � � � �� � �

***�*7�� � � � �� � � � � � �� � � � � � �� � � � � � �� � � � � � �� � 
 � � 
 �� � � � 
 �� � � � � �� � � � � �� � � � 
 �� � � � � 
 �� � � � � � �� � �

7�7*�3�� � � �� 
 � �� � � � � �� 
 � �� � � � � �� 
 � �� � � � � �� 
 � �� � � � � �� 
 � �� � � � � 
 �� � � �� � � � � 
 �� � � �� � � � 
 � �� � � �� � � � 
 � �� � � �� � � � � �� 
 � �� � � � � �� 
 � �� � � � 
 � �� � � �� � �

)JOUFSBDIT¼CFSTFU[VOH� �� � � � � � � � � � � � � � � 
 � � � � � � � � � � � � � � � � � � � 
 �

'BISMFJTUVOH

)¶DITUHFTDIXJOEJHLFJU� LN�I � � � �<� � � > � � � �<� � � > � � 
 �<� � � > � � � � �<� � � � > � � � � �<� � � � > � � � � � � �<� � � > � � � �<� � � > ��� � � � �<� � 
 > � � � � �<� � � � > � � � �

)¶DITUHFTDIXJOEJHLFJU�	Y%SJWF
� LN�I � � � � � �<� � � > � � � � �<� � � � > � � � � �<� � � � > � � � � 
 �<� � � > � � � � � �<� � � > �

#FTDIMFVOJHVOH�� ѭ� � � �LN�I� T � � �<� � � > 
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