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*XLGHG� E\� WKH� *HQHUDO� )UDPHZRUN� $JUHHPHQW� IRU� 3HDFH� LQ� %RVQLD� DQG� +HU]HJRYLQD�� $QQH[� ��%�
$JUHHPHQW�RQ�5HJLRQDO�6WDELOLVDWLRQ��$UWLFOH�,9��VLJQHG�LQ�3DULV�RQ����'HFHPEHU�������DQG�KDYLQJ�HQJDJHG�LQ
QHJRWLDWLRQV�XQGHU� WKH�DXVSLFHV�RI� WKH�2UJDQLVDWLRQ�IRU�6HFXULW\�DQG�&R�RSHUDWLRQ� LQ�(XURSH��KHUHLQDIWHU��WKH
26&(���LQ�9LHQQD�IURP���-DQXDU\������

�%RVQLD�DQG�+HU]HJRYLQD��WKH�5HSXEOLF�RI�&URDWLD��WKH�)HGHUDO�5HSXEOLF�RI�<XJRVODYLD��WKH�)HGHUDWLRQ
RI�%RVQLD�DQG�+HU]HJRYLQD�DQG�WKH�5HSXEOLND�6USVND��KHUHLQDIWHU��IRU�WKH�SXUSRVHV�RI�WKLV�$JUHHPHQW��UHIHUUHG
WR�DV�WKH��3DUWLHV��

5HFDOOLQJ� WKH�DJUHHPHQW�RI� WKH�3DUWLHV��DV� VHW� IRUWK� LQ�$UWLFOH� ,��$QQH[���%��$JUHHPHQW�RQ�5HJLRQDO
6WDELOLVDWLRQ�� WKDW� HVWDEOLVKPHQW�RI� �PHDVXUHV� IRU� UHJLRQDO� VWDELOLW\�DQG�DUPV�FRQWURO� LV� HVVHQWLDO� WR�FUHDWLQJ�D
VWDEOH�SHDFH�LQ�WKH�UHJLRQ�

&RPPLWWHG�WR�WKH�REMHFWLYH�RI�HVWDEOLVKLQJ�QHZ�IRUPV�RI�FRRSHUDWLRQ�LQ�WKH�ILHOG�RI�VHFXULW\�DLPHG�DW
EXLOGLQJ� WUDQVSDUHQF\� DQG� FRQILGHQFH� DQG� DFKLHYLQJ� EDODQFHG� DQG� VWDEOH� GHIHQFH� IRUFH� OHYHOV� DW� WKH� ORZHVW
QXPEHUV�FRQVLVWHQW�ZLWK�WKH�3DUWLHV
�UHVSHFWLYH�VHFXULW\�DQG�WKH�QHHG�WR�DYRLG�DQ�DUPV�UDFH�LQ�WKH�UHJLRQ�

&RQVFLRXV� RI� WKH� FRPPRQ� UHVSRQVLELOLW\� RI� WKH� 3DUWLHV� IRU� VHHNLQJ� WR� DFKLHYH� JUHDWHU� VWDELOLW\� DQG
VHFXULW\�LQ�WKH�UHJLRQ�

+DYH�DJUHHG�DV�IROORZV��

$57,&/(�,

����(DFK�3DUW\�VKDOO�FDUU\�RXW�WKH�REOLJDWLRQV�LQ�DFFRUGDQFH�ZLWK�SURYLVLRQV�VHW�IRUWK�LQ�WKLV�$JUHHPHQW�UHODWLQJ
WR�WKH�DUPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW���EDWWOH�WDQNV��DUPRXUHG�FRPEDW�YHKLFOHV��DUWLOOHU\��FRPEDW�DLUFUDIW
DQG�DWWDFN�KHOLFRSWHUV�

����(DFK�3DUW\�DOVR�VKDOO�FDUU\�RXW�WKH�RWKHU�REOLJDWLRQV��VHW�IRUWK�LQ�WKLV�$JUHHPHQW�

��� � 7KH� 3DUWLHV� DIILUP� WKDW� QRWKLQJ� FRQWDLQHG� LQ� WKLV� $JUHHPHQW� RU� LWV� 3URWRFROV� VKDOO� EH� LQWHUSUHWHG� RU
XQGHUVWRRG� WR� DOWHU�� FKDQJH�� DPHQG�� RU� RWKHUZLVH� PRGLI\� DQ\� RI� WKH� FRQGLWLRQV�� SURYLVLRQV�� FRPPLWPHQWV�
UHVSRQVLELOLWLHV�� RU� REOLJDWLRQV� RI� WKH� 3DUWLHV� FRQWDLQHG� LQ� WKH� *HQHUDO� )UDPHZRUN� $JUHHPHQW� IRU� 3HDFH� LQ
%RVQLD�DQG�+HU]HJRYLQD�

��� � 7KLV� $JUHHPHQW� LQFRUSRUDWHV� WKH� 3URWRFRO� RQ� 5HGXFWLRQ�� WKH� 3URWRFRO� RQ� 3URFHGXUHV� *RYHUQLQJ� WKH
5HFODVVLILFDWLRQ� RI� 6SHFLILF�0RGHOV� RU� 9HUVLRQV� RI� &RPEDW�&DSDEOH� 7UDLQHU� $LUFUDIW� ,QWR� 8QDUPHG� 7UDLQHU
$LUFUDIW�� KHUHLQDIWHU� UHIHUUHG� WR� DV� WKH� 3URWRFRO� RQ� $LUFUDIW� 5HFODVVLILFDWLRQ�� WKH� 3URWRFRO� RQ� ([FKDQJH� RI
,QIRUPDWLRQ�DQG�1RWLILFDWLRQV��KHUHLQDIWHU�UHIHUUHG�WR�DV�WKH�3URWRFRO�RQ�,QIRUPDWLRQ�([FKDQJH��WKH�3URWRFRO�RQ
([LVWLQJ� 7\SHV� RI� � $UPDPHQWV�� KHUHLQDIWHU� UHIHUUHG� WR� DV� WKH� 3URWRFRO� RQ� ([LVWLQJ� 7\SHV�� WKH� 3URWRFRO� RQ
,QVSHFWLRQ��WKH�3URWRFRO�RQ�7KH�6XE�5HJLRQDO�&RQVXOWDWLYH�&RPPLVVLRQ���(DFK�RI�WKHVH�GRFXPHQWV�FRQVWLWXWHV
DQ�LQWHJUDO�SDUW�RI�WKLV�$JUHHPHQW�

$57,&/(�,,

)RU�WKH�SXUSRVHV�RI�WKLV�$JUHHPHQW�

����7KH�WHUP��DUHD�RI�DSSOLFDWLRQ��PHDQV�WKH�HQWLUH�ODQG�WHUULWRU\�RI�WKH�3DUWLHV�ZLWKLQ�%RVQLD�DQG�+HU]HJRYLQD�
WKH�5HSXEOLF�RI�&URDWLD�DQG�WKH�)HGHUDO�5HSXEOLF�RI�<XJRVODYLD�

��� �7KH� WHUP��DUPDPHQWV� OLPLWHG�E\� WKH�$JUHHPHQW��PHDQV�EDWWOH� WDQNV�� DUPRXUHG�FRPEDW�YHKLFOHV�� DUWLOOHU\�
FRPEDW� DLUFUDIW� DQG� DWWDFN� KHOLFRSWHUV� VXEMHFW� WR� WKH� QXPHULFDO� OLPLWDWLRQV� VHW� IRUWK� LQ� $UWLFOH� ,9� RI� WKLV
$JUHHPHQW�

��� � 7KH� WHUP� �EDWWOH� WDQN�� PHDQV� D� VHOI�SURSHOOHG� DUPRXUHG� ILJKWLQJ� YHKLFOH�� FDSDEOH� RI� KHDY\� ILUHSRZHU�
SULPDULO\�RI�D�KLJK�PX]]OH�YHORFLW\�GLUHFW�ILUH�PDLQ�JXQ�QHFHVVDU\�WR�HQJDJH�DUPRXUHG�DQG�RWKHU�WDUJHWV��ZLWK
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KLJK� FURVV�FRXQWU\� PRELOLW\�� ZLWK� D� KLJK� OHYHO� RI� VHOI�SURWHFWLRQ�� DQG� ZKLFK� LV� QRW� GHVLJQHG� DQG� HTXLSSHG
SULPDULO\�WR�WUDQVSRUW�FRPEDW�WURRSV���6XFK�DUPRXUHG�YHKLFOHV�VHUYH�DV�WKH�SULQFLSDO�ZHDSRQ�V\VWHP�RI�JURXQG�
IRUFH�WDQN�DQG�RWKHU�DUPRXUHG�IRUPDWLRQV�

%DWWOH� WDQNV�DUH� WUDFNHG�DUPRXUHG�ILJKWLQJ�YHKLFOHV�ZKLFK�ZHLJK�DW� OHDVW������PHWULF� WRQQHV�XQODGHQ
ZHLJKW� DQG�ZKLFK� DUH� DUPHG�ZLWK� D� ����GHJUHH� WUDYHUVH� JXQ� RI� DW� OHDVW� ���PLOOLPHWUHV� FDOLEUH�� � ,Q
DGGLWLRQ��DQ\�ZKHHOHG�DUPRXUHG�ILJKWLQJ�YHKLFOHV�HQWHULQJ�LQWR�VHUYLFH�ZKLFK�PHHW�DOO�WKH�RWKHU�FULWHULD
VWDWHG�DERYH�VKDOO�DOVR�EH�GHHPHG�EDWWOH�WDQNV�

��� �7KH� WHUP��DUPRXUHG�FRPEDW�YHKLFOH��PHDQV�D� VHOI�SURSHOOHG�YHKLFOH�ZLWK� DUPRXUHG�SURWHFWLRQ� DQG�FURVV�
FRXQWU\�FDSDELOLW\���$UPRXUHG�FRPEDW�YHKLFOHV�LQFOXGH�DUPRXUHG�SHUVRQQHO�FDUULHUV��DUPRXUHG�LQIDQWU\�ILJKWLQJ
YHKLFOHV�DQG�KHDY\�DUPDPHQW�FRPEDW�YHKLFOHV�

7KH� WHUP� �DUPRXUHG� SHUVRQQHO� FDUULHU�� PHDQV� DQ� DUPRXUHG� FRPEDW� YHKLFOH� ZKLFK� LV� GHVLJQHG� DQG
HTXLSSHG�WR�WUDQVSRUW�D�FRPEDW�LQIDQWU\�VTXDG�DQG�ZKLFK��DV�D�UXOH��LV�DUPHG�ZLWK�DQ�LQWHJUDO�RU�RUJDQLF
ZHDSRQ�RI�OHVV�WKDQ����PLOOLPHWUHV�FDOLEUH�

7KH�WHUP��DUPRXUHG�LQIDQWU\�ILJKWLQJ�YHKLFOH��PHDQV�DQ�DUPRXUHG�FRPEDW�YHKLFOH�ZKLFK�LV�GHVLJQHG
DQG�HTXLSSHG�SULPDULO\�WR�WUDQVSRUW�D�FRPEDW� LQIDQWU\�VTXDG��ZKLFK�QRUPDOO\�SURYLGHV� WKH�FDSDELOLW\
IRU� WKH� WURRSV� WR�GHOLYHU� ILUH� IURP�LQVLGH� WKH�YHKLFOH�XQGHU�DUPRXUHG�SURWHFWLRQ��DQG�ZKLFK� LV�DUPHG
ZLWK�DQ�LQWHJUDO�RU�RUJDQLF�FDQQRQ�RI�DW�OHDVW����PLOOLPHWUHV�FDOLEUH�DQG�VRPHWLPHV�DQ�DQWLWDQN�PLVVLOH
ODXQFKHU�� � $UPRXUHG� LQIDQWU\� ILJKWLQJ� YHKLFOHV� VHUYH� DV� WKH� SULQFLSDO� ZHDSRQ� V\VWHP� RI� DUPRXUHG
LQIDQWU\�RU�PHFKDQLVHG�LQIDQWU\�RU�PRWRULVHG�LQIDQWU\�IRUPDWLRQV�DQG�XQLWV�RI�IRUFHV�

7KH� WHUP��KHDY\�DUPDPHQW�FRPEDW�YHKLFOHV��PHDQV�DQ�DUPRXUHG�FRPEDW�YHKLFOH�ZLWK�DQ� LQWHJUDO�RU
RUJDQLF�GLUHFW�ILUH�JXQ�RI�DW� OHDVW����PLOOLPHWUHV�FDOLEUH��ZHLJKLQJ�DW� OHDVW�����PHWULF� WRQQHV�XQODGHQ
ZHLJKW��ZKLFK�GRHV�QRW� IDOO�ZLWKLQ� WKH�GHILQLWLRQV�RI� DQ� DUPRXUHG�SHUVRQQHO� FDUULHU�� RU� DQ� DUPRXUHG
LQIDQWU\�ILJKWLQJ�YHKLFOH�RU�D�EDWWOH�WDQN�

����7KH�WHUP��XQODGHQ�ZHLJKW��PHDQV�WKH�ZHLJKW�RI�D�YHKLFOH�H[FOXGLQJ�WKH�ZHLJKW�RI�DPPXQLWLRQ��IXHO��RLO�DQG
OXEULFDQWV��UHPRYDEOH�UHDFWLYH�DUPRXU��VSDUH�SDUWV��WRROV�DQG�DFFHVVRULHV��UHPRYDEOH�VQRUNHOOLQJ�HTXLSPHQW��DQG
FUHZ�DQG�WKHLU�SHUVRQDO�NLW�

����7KH�WHUPV��DUPRXUHG�SHUVRQQHO�FDUULHU�ORRN�DOLNH��DQG��DUPRXUHG�LQIDQWU\�ILJKWLQJ�YHKLFOH�ORRN�DOLNH��PHDQ
DQ�DUPRXUHG�YHKLFOH�EDVHG�RQ�WKH�VDPH�FKDVVLV�DV��DQG�H[WHUQDOO\�VLPLODU�WR��DQ�DUPRXUHG�SHUVRQQHO�FDUULHU�RU
DUPRXUHG�LQIDQWU\�ILJKWLQJ�YHKLFOH��UHVSHFWLYHO\��ZKLFK�GRHV�QRW�KDYH�D�FDQQRQ�RU�JXQ�RI����PLOOLPHWUHV�FDOLEUH
RU�JUHDWHU�DQG�ZKLFK�KDV�EHHQ�FRQVWUXFWHG�RU�PRGLILHG� LQ�VXFK�D�ZD\�DV�QRW� WR�SHUPLW� WKH� WUDQVSRUWDWLRQ�RI�D
FRPEDW�LQIDQWU\�VTXDG���7DNLQJ�LQWR�DFFRXQW�WKH�SURYLVLRQV�RI�WKH�*HQHYD�&RQYHQWLRQ��)RU�WKH�$PHOLRUDWLRQ�RI
WKH�&RQGLWLRQV�RI�WKH�:RXQGHG�DQG�6LFN�LQ�$UPHG�)RUFHV�LQ�WKH�)LHOG��RI����$XJXVW������WKDW�FRQIHU�D�VSHFLDO
VWDWXV�RQ�DPEXODQFHV��DUPRXUHG�SHUVRQQHO�FDUULHU�DPEXODQFHV�VKDOO�QRW�EH�GHHPHG�DUPRXUHG�FRPEDW�YHKLFOHV�RU
DUPRXUHG�SHUVRQQHO�FDUULHU�ORRN�DOLNHV�

����7KH�WHUP��DUWLOOHU\��PHDQV�ODUJH�FDOLEUH�V\VWHPV�FDSDEOH�RI�HQJDJLQJ�JURXQG�WDUJHWV�E\�GHOLYHULQJ�SULPDULO\
LQGLUHFW� ILUH�� �6XFK�DUWLOOHU\� V\VWHPV�SURYLGH� WKH� HVVHQWLDO� LQGLUHFW� ILUH� VXSSRUW� WR� FRPELQHG� DUPV� IRUPDWLRQV�
/DUJH�FDOLEUH�DUWLOOHU\� V\VWHPV�DUH�JXQV��KRZLW]HUV�� DUWLOOHU\�SLHFHV�FRPELQLQJ� WKH�FKDUDFWHULVWLFV�RI�JXQV� DQG
KRZLW]HUV��PRUWDUV�DQG�PXOWLSOH�ODXQFK�URFNHW�V\VWHPV�ZLWK�D�FDOLEUH�RI�����PLOOLPHWUHV�DQG�DERYH���,Q�DGGLWLRQ�
DQ\� IXWXUH� ODUJH� FDOLEUH� GLUHFW� ILUH� V\VWHP� ZKLFK� KDV� D� VHFRQGDU\� HIIHFWLYH� LQGLUHFW� ILUH� FDSDELOLW\� VKDOO� EH
FRXQWHG�DJDLQVW� WKH�DUWLOOHU\�FHLOLQJV�� �)RU� WKH�SXUSRVHV�RI� WKLV�$JUHHPHQW���DUWLOOHU\��VKDOO�DOVR� LQFOXGH� WKRVH
V\VWHPV�ZLWK�D�FDOLEUH�OHVV�WKDQ�����PLOOLPHWUHV�EXW�JUHDWHU�WKDQ����PLOOLPHWUHV�OLVWHG�LQ�6HFWLRQ�,��SDUDJUDSK��
RI�WKH�3URWRFRO�RQ�([LVWLQJ�7\SHV�

��� �7KH�WHUP��FRPEDW�DLUFUDIW��PHDQV�D�IL[HG�ZLQJ�RU�YDULDEOH�JHRPHWU\�ZLQJ�DLUFUDIW�DUPHG�DQG�HTXLSSHG�WR
HQJDJH� WDUJHWV� E\� HPSOR\LQJ� JXLGHG�PLVVLOHV�� XQJXLGHG� URFNHWV�� ERPEV�� JXQV�� FDQQRQV�� RU� RWKHU�ZHDSRQV� RI
GHVWUXFWLRQ��DV�ZHOO�DV�DQ\�PRGHO�RU�YHUVLRQ�RI�VXFK�DQ�DLUFUDIW�ZKLFK�SHUIRUPV�RWKHU�PLOLWDU\�IXQFWLRQV�VXFK�DV
UHFRQQDLVVDQFH�RU�HOHFWURQLF�ZDUIDUH���7KH�WHUP��FRPEDW�DLUFUDIW��GRHV�QRW�LQFOXGH�SULPDU\��WUDLQHU�DLUFUDIW�

��� � 7KH� WHUP� �FRPEDW� KHOLFRSWHU�� PHDQV� D� URWDU\� ZLQJ� DLUFUDIW� DUPHG� DQG� HTXLSSHG� WR� HQJDJH� WDUJHWV� RU
HTXLSSHG�WR�SHUIRUP�RWKHU�PLOLWDU\�IXQFWLRQV�� �7KH�WHUP��FRPEDW�KHOLFRSWHU��FRPSULVHV�DWWDFN�KHOLFRSWHUV�DQG
FRPEDW�VXSSRUW�KHOLFRSWHUV���7KH�WHUP��FRPEDW�KHOLFRSWHU��GRHV�QRW�LQFOXGH�XQDUPHG�WUDQVSRUW�KHOLFRSWHUV�



�

�����7KH�WHUP��DWWDFN�KHOLFRSWHU��PHDQV�D�FRPEDW�KHOLFRSWHU�HTXLSSHG�WR�HPSOR\�DQWL�DUPRXU��DLU�WR�JURXQG��RU
DLU�WR�DLU�JXLGHG�ZHDSRQV�DQG�HTXLSSHG�ZLWK�DQ� LQWHJUDWHG�ILUH�FRQWURO�DQG�DLPLQJ�V\VWHP�IRU� WKHVH�ZHDSRQV�
7KH�WHUP��DWWDFN�KHOLFRSWHU��FRPSULVHV�VSHFLDOLVHG�DWWDFN�KHOLFRSWHUV�DQG�PXOWL�SXUSRVH�DWWDFN�KHOLFRSWHUV�

���� �7KH� WHUP��VSHFLDOLVHG�DWWDFN�KHOLFRSWHU��PHDQV�DQ�DWWDFN�KHOLFRSWHU� WKDW� LV�GHVLJQHG�SULPDULO\� WR�HPSOR\
JXLGHG�ZHDSRQV�

���� � 7KH� WHUP� �PXOWL�SXUSRVH� DWWDFN� KHOLFRSWHU�� PHDQV� DQ� DWWDFN� KHOLFRSWHU� GHVLJQHG� WR� SHUIRUP� PXOWLSOH
PLOLWDU\�IXQFWLRQV�DQG�HTXLSSHG�WR�HPSOR\�JXLGHG�ZHDSRQV�

�����7KH�WHUP��FRPEDW�VXSSRUW�KHOLFRSWHU��PHDQV�D�FRPEDW�KHOLFRSWHU�ZKLFK�GRHV�QRW�IXOILO�WKH�UHTXLUHPHQWV�WR
TXDOLI\�DV�DQ�DWWDFN�KHOLFRSWHU�DQG�ZKLFK�PD\�EH�HTXLSSHG�ZLWK�D�YDULHW\�RI�VHOI�GHIHQFH�DQG�DUHD�VXSSUHVVLRQ
ZHDSRQV��VXFK�DV�JXQV��FDQQRQV�DQG�XQJXLGHG�URFNHWV��ERPEV�RU�FOXVWHU�ERPEV��RU�ZKLFK�PD\�EH�HTXLSSHG�WR
SHUIRUP�RWKHU�PLOLWDU\�IXQFWLRQV�

�����7KH�WHUP��UHGXFWLRQ�VLWH��PHDQV�D�FOHDUO\�GHVLJQDWHG�ORFDWLRQ�ZKHUH�WKH�UHGXFWLRQ�RI��DUPDPHQWV�OLPLWHG�E\
WKH�$JUHHPHQW�ZLOO�WDNH�SODFH�

�����7KH�WHUP��UHGXFWLRQ�OLDELOLW\��PHDQV�WKH�QXPEHU�LQ�HDFK�FDWHJRU\�RI�DUPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW
WKDW�D�3DUW\�FRPPLWV�LWVHOI�WR�UHGXFH�GXULQJ�WKH�SHULRG�RI����PRQWKV�IROORZLQJ���-XO\������LQ�RUGHU�WR�HQVXUH
FRPSOLDQFH�ZLWK�$UWLFOH�,9�

���� �7KH� WHUP��3HUVRQDO�5HSUHVHQWDWLYH��PHDQV� WKH�3HUVRQDO�5HSUHVHQWDWLYH�RI� WKH�&KDLUPDQ�LQ�2IILFH�RI� WKH
26&(� RU� KLV�KHU� GHVLJQDWHG� DJHQW�V���ZKR� LV� GHVLJQDWHG� E\� WKH� &KDLUPDQ�LQ�2IILFH� LQ� FRQVXOWDWLRQ�ZLWK� WKH
3DUWLHV�LQ�RUGHU�WR�DVVLVW�WKH�3DUWLHV�LQ�WKH�LPSOHPHQWDWLRQ�RI�WKLV�$JUHHPHQW�

�����7KH�WHUP��DUPHG�IRUFHV��PHDQV�DOO�RUJDQLVDWLRQV�ZKLFK�SRVVHVV�DUPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW�RWKHU
WKDQ�WKRVH�GHVLJQHG�DQG�VWUXFWXUHG�WR�SHUIRUP�SHDFHWLPH�LQWHUQDO�VHFXULW\�IXQFWLRQV�

�����7KH�WHUP��H[SRUW�VLWH��PHDQV�D�GHVLJQDWHG�ORFDWLRQ�DW�ZKLFK�DUPDPHQWV��DUH�SUHSDUHG�IRU�H[SRUW�DQG�IURP
ZKLFK�WKH\�DUH�VKLSSHG�WR�D�ORFDWLRQ�RXWVLGH�WKH�WHUULWRU\�RI�WKH�H[SRUWLQJ�3DUW\�

$57,&/(�,,,

����)RU�WKH�SXUSRVHV�RI�WKLV�$JUHHPHQW��WKH�3DUWLHV�VKDOO�DSSO\�WKH�IROORZLQJ�FRXQWLQJ�UXOHV�

$OO�EDWWOH�WDQNV��DUPRXUHG�FRPEDW�YHKLFOHV��DUWLOOHU\��FRPEDW�DLUFUDIW�DQG�DWWDFN�KHOLFRSWHUV��DV�GHILQHG�LQ�$UWLFOH
,,�DQG�HLWKHU�LQ�WKH�SRVVHVVLRQ�RI�RU�EHORQJLQJ�WR�WKH�3DUWLHV��ZLWKLQ�WKH�DUHD�RI�DSSOLFDWLRQ�VKDOO�EH�VXEMHFW�WR�WKH
QXPHULFDO�OLPLWDWLRQV�DQG�RWKHU�SURYLVLRQV�VHW�IRUWK�LQ�$UWLFOH�,9�ZLWK�WKH�H[FHSWLRQ�RI�WKRVH�ZKLFK�LQ�D�PDQQHU
FRQVLVWHQW�ZLWK�D�3DUW\
V�QRUPDO�SUDFWLFHV�

D���DUH�LQ�WKH�SURFHVV�RI�PDQXIDFWXUH��LQFOXGLQJ�PDQXIDFWXULQJ�UHODWHG�WHVWLQJ�

E���DUH�XVHG�H[FOXVLYHO\�IRU�WKH�SXUSRVHV�RI�UHVHDUFK�DQG�GHYHORSPHQW�

F���EHORQJ�WR�KLVWRULFDO�FROOHFWLRQV�

G���DUH�DZDLWLQJ�GLVSRVDO��KDYLQJ�EHHQ�GHFRPPLVVLRQHG�IURP�VHUYLFH�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV
RI�$UWLFOH�9,,�

H�� �DUH�DZDLWLQJ��RU�DUH�EHLQJ�UHIXUELVKHG�IRU��H[SRUW�RU�UH�H[SRUW�DQG�DUH�WHPSRUDULO\�UHWDLQHG�ZLWKLQ
WKH� DUHD� RI� DSSOLFDWLRQ�� � 6XFK� EDWWOH� WDQNV�� DUPRXUHG� FRPEDW� YHKLFOHV�� DUWLOOHU\�� FRPEDW� DLUFUDIW� DQG� DWWDFN
KHOLFRSWHUV�VKDOO�EH� ORFDWHG�HOVHZKHUH� WKDQ�DW�VLWHV�GHFODUHG�XQGHU� WKH� WHUPV�RI�6HFWLRQ�,,,�RI� WKH�3URWRFRO�RQ
,QIRUPDWLRQ�([FKDQJH�RU�DW�QR�PRUH�WKDQ����VXFK�GHFODUHG�VLWHV�ZKLFK�VKDOO�KDYH�EHHQ�QRWLILHG�LQ�WKH�SUHYLRXV
\HDU
V�DQQXDO�LQIRUPDWLRQ�H[FKDQJH���,Q�WKH�ODWWHU�FDVH��WKH\�VKDOO�EH�VHSDUDWHO\�GLVWLQJXLVKDEOH�IURP�DUPDPHQWV
OLPLWHG�E\�WKH�$JUHHPHQW�

I�� � DUH�� LQ� WKH� FDVH� RI� DUPRXUHG� SHUVRQQHO� FDUULHUV�� DUPRXUHG� LQIDQWU\� ILJWKWLQJ� YHKLFOHV�� KHDY\
DUPDPHQW�FRPEDW�YHKLFOHV�RU�PXOWL�SXUSRVH�DWWDFN�KHOLFRSWHUV��KHOG�E\�RUJDQLVDWLRQV�GHVLJQHG�DQG�VWUXFWXUHG�WR
SHUIRUP�LQ�SHDFHWLPH�LQWHUQDO�VHFXULW\�IXQFWLRQV��RU
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J���DUH�LQ�WUDQVLW�WKURXJK�WKH�DUHD�RI�DSSOLFDWLRQ�IURP�D�ORFDWLRQ�RXWVLGH�WKH�DUHD�RI�DSSOLFDWLRQ�WR�D�ILQDO
GHVWLQDWLRQ�RXWVLGH�WKH�DUHD�RI�DSSOLFDWLRQ��DQG�DUH�LQ�WKH�DUHD�RI�DSSOLFDWLRQ�IRU�QR�ORQJHU�WKDQ�D�WRWDO�RI�VHYHQ
GD\V�

��� � ,I�� LQ� UHVSHFW� RI� DQ\� VXFK� EDWWOH� WDQNV�� DUPRXUHG� FRPEDW� YHKLFOHV�� DUWLOOHU\�� FRPEDW� DLUFUDIW� RU� DWWDFN
KHOLFRSWHUV��WKH�QRWLILFDWLRQ�RI�ZKLFK�LV�UHTXLUHG�XQGHU�6HFWLRQ�,9�RI�WKH�3URWRFRO�RQ�,QIRUPDWLRQ�([FKDQJH��D
3DUW\� QRWLILHV� DQ� XQXVXDOO\� KLJK� QXPEHU� LQ�PRUH� WKDQ� WZR� VXFFHVVLYH� DQQXDO� LQIRUPDWLRQ� H[FKDQJHV�� LW� VKDOO
H[SODLQ�WKH�UHDVRQV�LQ�WKH�6XE�5HJLRQDO�&RQVXOWDWLYH�&RPPLVVLRQ��LI�VR�UHTXHVWHG�

$57,&/(�,9

6(&7,21�,����/,0,7$7,216�21�$50$0(176�

����,Q�UHFRJQLWLRQ�RI�WKH�LPSRUWDQFH�RI�DFKLHYLQJ�EDODQFHG�DQG�VWDEOH�GHIHQFH�IRUFH�OHYHOV�DW�WKH�ORZHVW�QXPEHUV
FRQVLVWHQW� ZLWK� WKH� UHVSHFWLYH� 3DUWLHV
� VHFXULW\�� WKH� 3DUWLHV� DJUHH� WKDW� WKH� HVWDEOLVKPHQW� RI� D� VWDEOH� PLOLWDU\
EDODQFH�EDVHG�RQ�WKH�ORZHVW�OHYHO�RI�DUPDPHQWV�ZLOO�EH�DQ�HVVHQWLDO�HOHPHQW�LQ�WKH�HVWDEOLVKPHQW�RI�SHDFH�DQG
VHFXULW\�DQG�WKH�EXLOGLQJ�RI�FRQILGHQFH�

��� �$OO�EDWWOH� WDQNV�� DUPRXUHG�FRPEDW�YHKLFOHV�� DUWLOOHU\�� FRPEDW�DLUFUDIW� DQG�DWWDFN�KHOLFRSWHUV�� DV�GHILQHG� LQ
$UWLFOH�,,��ZLWKLQ�WKH�DUHD�RI�DSSOLFDWLRQ�DQG�LQ�WKH�SRVVHVVLRQ�RI�RU�EHORQJLQJ�WR�WKH�3DUWLHV�VKDOO�EH�VXEMHFW�WR
WKH�QXPHULFDO�OLPLWDWLRQV�DQG�RWKHU�SURYLVLRQV�RI�WKLV�$UWLFOH��H[FHSW�DV�SURYLGHG�IRU�LQ�$UWLFOHV�,,,��9,,�DQG�;,�

��� �:LWKLQ�WKH�DUHD�RI�DSSOLFDWLRQ��DV�GHILQHG�LQ�$UWLFOH�,,��HDFK�3DUW\�VKDOO� OLPLW�DQG��DV�QHFHVVDU\��UHGXFH�LWV
EDWWOH�WDQNV��DUPRXUHG�FRPEDW�YHKLFOHV��DUWLOOHU\��FRPEDW�DLUFUDIW�DQG�DWWDFN�KHOLFRSWHUV��VR�WKDW����PRQWKV�IURP
��-XO\������DQG�WKHUHDIWHU��WKH�DUPDPHQW�KROGLQJV�RI�DQ\�LQGLYLGXDO�3DUW\�GR�QRW�H[FHHG�WKH�IROORZLQJ�FHLOLQJV�

7KH�)HGHUDO�5HSXEOLF�RI�<XJRVODYLD�

����������EDWWOH�WDQNV�
���������DUPRXUHG�FRPEDW�YHKLFOHV�
����������SLHFHV�RI�DUWLOOHU\�

���������FRPEDW�DLUFUDIW��DQG
��������DWWDFN�KHOLFRSWHUV�

7KH�5HSXEOLF�RI�&URDWLD�

���������EDWWOH�WDQNV�
���������DUPRXUHG�FRPEDW�YHKLFOHV�
����������SLHFHV�RI�DUWLOOHU\�
��������FRPEDW�DLUFUDIW��DQG
��������DWWDFN�KHOLFRSWHUV�

%RVQLD�DQG�+HU]HJRYLQD�

���������EDWWOH�WDQNV�
���������DUPRXUHG�FRPEDW�YHKLFOHV�
����������SLHFHV�RI�DUWLOOHU\�
��������FRPEDW�DLUFUDIW��DQG
��������DWWDFN�KHOLFRSWHUV�

RI�ZKLFK�

7KH�)HGHUDWLRQ�RI�%RVQLD�DQG�+HU]HJRYLQD�

���������EDWWOH�WDQNV�
���������DUPRXUHG�FRPEDW�YHKLFOHV�
����������SLHFHV�RI�DUWLOOHU\�
��������FRPEDW�DLUFUDIW��DQG
��������DWWDFN�KHOLFRSWHUV�
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7KH�5HSXEOLND�6USVND�

���������EDWWOH�WDQNV�
���������DUPRXUHG�FRPEDW�YHKLFOHV�
���������SLHFHV�RI�DUWLOOHU\�
��������FRPEDW�DLUFUDIW��DQG
�������DWWDFN�KHOLFRSWHUV�

$57,&/(�9

����7KH�QXPHULFDO�OLPLWV�RQ�DUPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW�DV�VHW�IRUWK�LQ�$UWLFOH�,9�RI� WKLV�$JUHHPHQW
VKDOO�EH�DFKLHYHG�RQO\�E\�PHDQV�RI� UHGXFWLRQ� LQ�DFFRUGDQFH�ZLWK� WKH�3URWRFRO�RQ�5HGXFWLRQ�� WKH�3URWRFRO�RQ
$LUFUDIW�5HFODVVLILFDWLRQ��RU�E\�H[SRUW�LQ�DFFRUGDQFH�ZLWK�$UWLFOH�9,�RI�WKLV�$JUHHPHQW���7KH�3DUWLHV�VKDOO�KDYH
WKH�ULJKW�WR�LPSOHPHQW�DOO�WKH�SURFHGXUHV�RI�WKH�UHGXFWLRQ�RI�DUPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW�LQ�DFFRUGDQFH
ZLWK� WKH� 3URWRFRO� RQ� 5HGXFWLRQ� RU� WKH� 3URWRFRO� RQ� 3URFHGXUHV� *RYHUQLQJ� WKH� 5HGXFWLRQ� RI� &RQYHQWLRQDO
$UPDPHQWV�DQG�(TXLSPHQW�/LPLWHG�E\�WKH�7UHDW\�RQ�&RQYHQWLRQDO�$UPHG�)RUFHV�LQ�(XURSH�

���7KH�FDWHJRULHV�RI�DUPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW�VXEMHFW�WR�UHGXFWLRQ�DUH�EDWWOH�WDQNV��DUPRXUHG�FRPEDW
YHKLFOHV�� DUWLOOHU\�� FRPEDW� DLUFUDIW� DQG� DWWDFN� KHOLFRSWHUV�� � 7KH� VSHFLILF� W\SHV� DUH� OLVWHG� LQ� WKH� 3URWRFRO� RQ
([LVWLQJ�7\SHV�

D���%DWWOH�WDQNV�DQG�DUPRXUHG�FRPEDW�YHKLFOHV�VKDOO�EH�UHGXFHG�E\�GHVWUXFWLRQ��H[SRUW��FRQYHUVLRQ�IRU
QRQ�PLOLWDU\�SXUSRVHV��SODFHPHQW�RQ�VWDWLF�GLVSOD\��RU�XVH�DV�JURXQG�WDUJHWV�

E�� �$UWLOOHU\�VKDOO�EH�UHGXFHG�E\�GHVWUXFWLRQ��H[SRUW�RU�SODFHPHQW�RQ�VWDWLF�GLVSOD\��RU�� LQ� WKH�FDVH�RI
VHOI�SURSHOOHG�DUWLOOHU\��E\�XVH�DV�JURXQG�WDUJHWV�

F���&RPEDW�DLUFUDIW�VKDOO�EH�UHGXFHG�E\�GHVWUXFWLRQ��H[SRUW��SODFHPHQW�RQ�VWDWLF�GLVSOD\��XVH�IRU�JURXQG
LQVWUXFWLRQDO� SXUSRVHV�� RU�� LQ� WKH� FDVH� RI� VSHFLILF� PRGHOV� RU� YHUVLRQV� RI� FRPEDW�FDSDEOH� WUDLQHU� DLUFUDIW�
UHFODVVLILFDWLRQ�LQWR�XQDUPHG�WUDLQHU�DLUFUDIW�

G�� �$WWDFN�KHOLFRSWHUV�VKDOO�EH�UHGXFHG�E\�GHVWUXFWLRQ��H[SRUW��SODFHPHQW�RQ�VWDWLF�GLVSOD\��RU�XVH�IRU
JURXQG�LQVWUXFWLRQDO�SXUSRVHV�

���$UPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW�VKDOO�EH�GHHPHG�WR�EH�UHGXFHG�XSRQ�H[HFXWLRQ�RI�WKH�SURFHGXUHV�DQG
VDWLVIDFWLRQ�RI�WKH�FULWHULD�HVWDEOLVKHG�LQ�WKH�3URWRFRO�RQ�5HGXFWLRQ�RU�LQ�WKH�3URWRFRO�RQ�3URFHGXUHV�*RYHUQLQJ
WKH� 5HGXFWLRQ� RI� &RQYHQWLRQDO� $UPDPHQWV� DQG� (TXLSPHQW� /LPLWHG� E\� WKH� 7UHDW\� RQ� &RQYHQWLRQDO� $UPHG
)RUFHV�LQ�(XURSH��DQG�XSRQ�QRWLILFDWLRQ�DV�UHTXLUHG�E\�WKLV�$JUHHPHQW��$UPDPHQWV�VR�UHGXFHG�VKDOO�QR�ORQJHU
EH�FRXQWHG�DJDLQVW�WKH�QXPHULFDO�OLPLWDWLRQV�VHW�IRUWK�LQ�$UWLFOH�,9�RI�WKLV�$JUHHPHQW�

����5HGXFWLRQV�VKDOO�EH�HIIHFWHG�LQ�WZR�SKDVHV�DQG�FRPSOHWHG�QR�ODWHU�WKDQ����PRQWKV�DIWHU���-XO\��������7KH
3DUWLHV�XQGHUWDNH�WR�VWDUW�WKH�SURFHVV�RI�UHGXFWLRQ�DV�VRRQ�DV�SRVVLEOH�DIWHU�WKDW�GDWH��VR�WKDW�

D���E\�WKH�HQG�RI�WKH�ILUVW�UHGXFWLRQ�SKDVH��WKDW�LV��QR�ODWHU�WKDQ���PRQWKV�DIWHU���-XO\�������HDFK�3DUW\
VKDOO�KDYH�HQVXUHG�WKDW�DW�OHDVW�WKH�IROORZLQJ�SRUWLRQV�RI�LWV�WRWDO�UHGXFWLRQ�OLDELOLW\�IRU�HDFK�RI�WKH�FDWHJRULHV�RI
DUPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW�KDYH�EHHQ�UHGXFHG�

��������SHUFHQW�RI�LWV�WRWDO�UHGXFWLRQ�OLDELOLW\�IRU�DUWLOOHU\�
��������SHUFHQW�RI�LWV�WRWDO�UHGXFWLRQ�OLDELOLW\�IRU�FRPEDW�DLUFUDIW�
��������SHUFHQW�RI�LWV�WRWDO�UHGXFWLRQ�OLDELOLW\�IRU�DWWDFN�KHOLFRSWHUV�
��������SHUFHQW�RI�LWV�WRWDO�UHGXFWLRQ�OLDELOLW\�IRU�WDQNV��DQG
��������SHUFHQW�RI�LWV�WRWDO�UHGXFWLRQ�OLDELOLW\�IRU�DUPRXUHG�FRPEDW�YHKLFOHV�

E���E\�WKH�HQG�RI�WKH�VHFRQG�UHGXFWLRQ�SKDVH��WKDW�LV��QR�ODWHU�WKDQ����PRQWKV�DIWHU���-XO\�������HDFK
3DUW\� VKDOO� KDYH� UHGXFHG� LWV� WRWDO� UHGXFWLRQ� OLDELOLW\� LQ� HDFK� RI� WKH� FDWHJRULHV� RI� DUPDPHQWV� OLPLWHG� E\� WKH
$JUHHPHQW���3DUWLHV�FDUU\LQJ�RXW�FRQYHUVLRQ�IRU�QRQ�PLOLWDU\�SXUSRVHV�VKDOO�KDYH�HQVXUHG�WKDW�WKH�FRQYHUVLRQ�RI
DOO�EDWWOH� WDQNV�DQG�DUPRXUHG�FRPEDW�YHKLFOHV� LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�9,,,�RI� WKH�3URWRFRO�RQ�5HGXFWLRQ
VKDOO�KDYH�EHHQ�FRPSOHWHG�E\�WKH�HQG�RI�WKH�VHFRQG�UHGXFWLRQ�SKDVH�



�

����$UPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW�WR�EH�UHGXFHG�VKDOO�KDYH�EHHQ�GHFODUHG�LQ�WKH����-XQH������H[FKDQJH
RI�LQIRUPDWLRQ�

��� �1R� ODWHU� WKDQ����GD\V�DIWHU� VLJQDWXUH�RI� WKLV�$JUHHPHQW�� HDFK�3DUW\� VKDOO�SURYLGH�QRWLILFDWLRQ� WR�DOO�RWKHU
3DUWLHV�DQG�WR�WKH�3HUVRQDO�5HSUHVHQWDWLYH�RI�LWV�UHGXFWLRQ�OLDELOLW\���5HGXFWLRQ�OLDELOLW\�LV�WKH�GLIIHUHQFH�EHWZHHQ
D�3DUW\
V�KROGLQJV�QRWLILHG�LQ�WKH����-XQH������H[FKDQJH�RI�LQIRUPDWLRQ�DQG�LWV�FHLOLQJV�IRU�KROGLQJV�VSHFLILHG�LQ
$UWLFOH�,9�RI�WKLV�$JUHHPHQW�

��� �:LWKLQ� WZR� PRQWKV� DIWHU� VLJQDWXUH� RI� WKLV� $JUHHPHQW�� HDFK� 3DUW\� VKDOO� QRWLI\� WKH� RWKHU� 3DUWLHV� DQG� WKH
3HUVRQDO� 5HSUHVHQWDWLYH� RI� WKH� ORFDWLRQV� RI� LWV� UHGXFWLRQ� VLWHV� ZKHUH� UHGXFWLRQ� RI� DUPDPHQWV� OLPLWHG� E\� WKH
$JUHHPHQW�ZLOO�EH�FDUULHG�RXW�

��� �5HGXFWLRQ�RI�DUPDPHQWV� OLPLWHG�E\� WKH�$JUHHPHQW�VKDOO�EH�FDUULHG�RXW�DW� UHGXFWLRQ�VLWHV�XQOHVV�RWKHUZLVH
VSHFLILHG�LQ�WKH�3URWRFRO�RQ�5HGXFWLRQ�

����7KH�UHGXFWLRQ�SURFHVV�VKDOO�EH�VXEMHFW�WR�LQVSHFWLRQ�ZLWKRXW�ULJKW�RI�UHIXVDO��LQ�DFFRUGDQFH�ZLWK�WKH�3URWRFRO
RQ�,QVSHFWLRQ�

$57,&/(�9,

����7KH�QXPHULFDO�OLPLWV�RQ�DUPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW�DV�VHW�IRUWK�LQ�$UWLFOH�,9�RI� WKLV�$JUHHPHQW
VKDOO�EH�DFKLHYHG�RQO\�E\�WKH�SURFHGXUHV�JRYHUQLQJ��UHGXFWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�3URWRFRO�RQ�5HGXFWLRQ�
WKH�3URWRFRO�RQ�$LUFUDIW�5HFODVVLILFDWLRQ��RU�E\�H[SRUW�LQ�DFFRUGDQFH�ZLWK�WKLV�$UWLFOH���1R�PRUH�WKDQ����SHUFHQW
RI�DQ\�3DUW\¶V�WRWDO�UHGXFWLRQ�OLDELOLW\�GXULQJ�D�VLQJOH�UHGXFWLRQ�SKDVH�PD\�EH�DFKLHYHG�E\�H[SRUW�

��� �,Q�WKH�QRWLILFDWLRQ�RI� LWV�UHGXFWLRQ�OLDELOLW\�� LQ�DFFRUGDQFH�ZLWK�$UWLFOH�9�RI� WKLV�$JUHHPHQW��HDFK�3DUW\�VKDOO
LQGLFDWH�WKH�DSSUR[LPDWH�DPRXQW��LI�DQ\��E\�ZKLFK�LW�SODQV�WR�GHFUHDVH�LWV�UHGXFWLRQ�OLDELOLW\�WKURXJK�WKH�H[SRUW�RI
DUPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW�LQ�DFFRUGDQFH�ZLWK�WKLV�$UWLFOH�

����$UPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW�H[SRUWHG�DQG�FRXQWHG�DJDLQVW�D�3DUW\
V�UHGXFWLRQ�OLDELOLW\�VKDOO�KDYH�EHHQ
QRWLILHG�DV�EHLQJ�KHOG�E\�WKDW�3DUW\�LQ�WKH����-XQH������H[FKDQJH�RI�LQIRUPDWLRQ�

��� $UPDPHQWV� OLPLWHG� E\� WKH� $JUHHPHQW� PXVW� EH� H[SRUWHG� RXWVLGH� RI� WKH� WHUULWRU\� RI� WKH� 3DUW\� � QR� ODWHU� WKDQ
��PRQWKV�DIWHU���-XO\������LQ�RUGHU�WR�FRXQW�DJDLQVW�WKH�UHGXFWLRQ�OLDELOLW\�QRWLILHG�LQ�DFFRUGDQFH�ZLWK�$UWLFOH�9�RI
WKLV�$JUHHPHQW���$UPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW�ZKLFK�DUH�QRW�H[SRUWHG�PXVW�EH�UHGXFHG�LQ�DFFRUGDQFH�ZLWK
WKH�3URWRFRO�RQ�5HGXFWLRQ�E\�WKH�HQG�RI�WKH�UHGXFWLRQ�SHULRG�

����(DFK�3DUW\�VKDOO�KDYH�WKH�ULJKW�WR�LQVSHFW��ZLWKRXW�ULJKW�RI�UHIXVDO��DUPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW�WR�EH
H[SRUWHG��LQ�DFFRUGDQFH�ZLWK�WKLV�$UWLFOH��DW�WKH�H[SRUW�VLWH���,QVSHFWLRQV�RI�DUPDPHQWV�WR�EH�H[SRUWHG�LQ�DFFRUGDQFH
ZLWK�WKLV�$UWLFOH�VKDOO�EH�FRQGXFWHG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�LQ�6HFWLRQV�,��,,��,,,��,9��9��9,��;�DQG��;,�RI
WKH�3URWRFRO�RQ�,QVSHFWLRQ�DQG�WKH�IROORZLQJ�

D�� � ,QVSHFWLRQV� RI� DUPDPHQWV� WR� EH� H[SRUWHG� XQGHU� WKLV� $UWLFOH� VKDOO� QRW� FRXQW� DJDLQVW� WKH� TXRWDV
HVWDEOLVKHG� LQ� 6HFWLRQ� ,,� RI� WKH� 3URWRFRO� RQ� ,QVSHFWLRQ�� � ,QVSHFWLRQ� WHDPV� FRQGXFWLQJ� VXFK� LQVSHFWLRQV� VKDOO� EH
FRPSRVHG�RI�LQVSHFWRUV�RI�WKH�3DUWLHV�WR�WKLV�$JUHHPHQW��7KH�LQVSHFWHG�SDUW\�VKDOO�QRW�EH�REOLJHG�WR�DFFHSW�PRUH
WKDQ�WZR�LQVSHFWLRQV�DW�D�WLPH�DW�HDFK�H[SRUW�VLWH�

E���,QVSHFWLRQV�RI�DUPDPHQWV�WR�EH�H[SRUWHG�VKDOO�QRW�LQWHUIHUH�ZLWK�WKH�RQ�JRLQJ�DFWLYLWLHV�DW�WKH�H[SRUW
VLWH�RU�XQQHFHVVDULO\�KDPSHU��GHOD\�RU�FRPSOLFDWH�WKH�H[SRUW�SURFHVV�

F���,Q�DGGLWLRQ�WR�WKH�QRWLILFDWLRQ�RI�DSSUR[LPDWH�DPRXQWV�RI�DUPDPHQWV�WR�EH�H[SRUWHG�LQ�DFFRUGDQFH�ZLWK
SDUDJUDSK���RI�WKLV�$UWLFOH��HDFK�3DUW\�ZLOO�QRWLI\�WKH�RWKHU�3DUWLHV�DQG�WKH�3HUVRQDO�5HSUHVHQWDWLYH�QR�ODWHU�WKDQ�WKH
��WK�RI�HDFK�PRQWK�WKH�QXPEHUV�RI�DUPDPHQWV�WR�EH�H[SRUWHG�WKH�QH[W�FDOHQGDU�PRQWK�� �6XFK�QRWLILFDWLRQV�VKDOO
LQFOXGH�

�����WKH�GDWH�V��RI�H[SRUW�

�����WKH�H[SRUW�VLWH�V��



�

�����WKH�GDWHV�WKH�DUPDPHQWV�WR�EH�H[SRUWHG�ZLOO�EH�SUHVHQW�IRU�LQVSHFWLRQ�

�����WKH�QXPEHU�V��DQG�W\SH�V��RI�DUPDPHQWV�WKDW�ZLOO�EH�H[SRUWHG�

�����7KH�REMHFW�RI�LQVSHFWLRQ�V��IURP�ZKLFK�WKH�DUPDPHQWV�KDYH�EHHQ�ZLWKGUDZQ�

G���)RU�WKH�SXUSRVHV�RI�LQVSHFWLRQ��VXFK�DUPDPHQWV�VKDOO�EH�SUHVHQW�DW�WKH�H[SRUW�VLWH�IRU�D�PLQLPXP�RI
WKUHH�GD\V�GXULQJ�WKH�FDOHQGDU�PRQWK�WKH\�DUH�WR�EH�H[SRUWHG���7KH�LQVSHFWLRQ�WHDP�VKDOO�KDYH�WKH�ULJKW�WR�DUULYH�RU
GHSDUW� DW� DQ\� WLPH� GXULQJ� WKHVH� WKUHH� GD\V�� RU� WKH� GD\� SULRU� WR� WKH� ILUVW� GD\�� � 7KURXJKRXW� WKH� SHULRG� WKDW� WKH
LQVSHFWLRQ�WHDP�UHPDLQV�DW�WKH�H[SRUW�VLWH��LW�VKDOO�KDYH�WKH�ULJKW�WR�REVHUYH�WKH�DUPDPHQWV�WR�EH�H[SRUWHG�

H���,Q�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�VHW�IRUWK�LQ�WKLV�$UWLFOH��WKH�LQVSHFWLRQ�WHDP�VKDOO�KDYH�WKH�ULJKW�WR
IUHHO\�UHFRUG�IDFWRU\�VHULDO�QXPEHUV�IURP�WKH�DUPDPHQWV�WR�EH�H[SRUWHG�

I�� �$W�HDFK�H[SRUW�VLWH�� WKH�LQVSHFWLRQ�WHDP�VKDOO�EH�SURYLGHG�ZLWK�VKLSSLQJ�LQYRLFH�GRFXPHQW�QXPEHUV�
VKLSSLQJ�YHVVHO��QDPH�RU�UDLOURDG�VFKHGXOH�LQIRUPDWLRQ��DQG�FRXQWU\�RI�GHVWLQDWLRQ�RI�WKH�DUPDPHQWV�WR�EH�H[SRUWHG�

$57,&/(�9,,

��� �2WKHU� WKDQ� UHPRYDO� IURP� VHUYLFH� LQ� DFFRUGDQFH�ZLWK� WKH� SURYLVLRQV� RI� � $UWLFOHV�9� DQG�9,�� EDWWOH� WDQNV�
DUPRXUHG�FRPEDW�YHKLFOHV��DUWLOOHU\��FRPEDW�DLUFUDIW�DQG�DWWDFN�KHOLFRSWHUV�ZLWKLQ�WKH�DUHD�RI�DSSOLFDWLRQ�VKDOO
EH�UHPRYHG�IURP�VHUYLFH�RQO\�E\�GHFRPPLVVLRQLQJ��SURYLGHG�WKDW�

D�� �VXFK�DUPDPHQWV� OLPLWHG�E\� WKH�$JUHHPHQW�DUH�GHFRPPLVVLRQHG�DQG�DZDLWLQJ�GLVSRVDO�DW�QR�PRUH
WKDQ� HLJKW� VLWHV� ZKLFK� VKDOO� EH� QRWLILHG� DV� GHFODUHG� VLWHV� LQ� DFFRUGDQFH� ZLWK� WKH� 3URWRFRO� RQ� ,QIRUPDWLRQ
([FKDQJH�DQG�VKDOO�EH�LGHQWLILHG�LQ�VXFK�QRWLILFDWLRQV�DV�KROGLQJ�DUHDV�IRU�GHFRPPLVVLRQHG�DUPDPHQWV�OLPLWHG
E\�WKH�$JUHHPHQW���,I�VLWHV�FRQWDLQLQJ�DUPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW�GHFRPPLVVLRQHG�IURP�VHUYLFH�DOVR
FRQWDLQ� DQ\� RWKHU� DUPDPHQWV�� WKH� GHFRPPLVVLRQHG� DUPDPHQWV� OLPLWHG� E\� WKH� $JUHHPHQW� VKDOO� EH� VHSDUDWHO\
GLVWLQJXLVKDEOH��DQG

E�� � WKH�QXPEHUV�RI�VXFK�GHFRPPLVVLRQHG�DUPDPHQWV� OLPLWHG�E\� WKH�$JUHHPHQW�GR�QRW�H[FHHG�� LQ� WKH
FDVH�RI�DQ\� LQGLYLGXDO�3DUW\��RQH�SHUFHQW�RI� LWV�FHLOLQJV� IRU�KROGLQJV�RI�DUPDPHQWV� OLPLWHG�E\� WKH�$JUHHPHQW
SXUVXDQW�WR�$UWLFOH�,9��RU�D�WRWDO�RI������ZKLFKHYHU�LV�JUHDWHU��RI�ZKLFK�QR�PRUH�WKDQ����VKDOO�EH�EDWWOH�WDQNV�
DUPRXUHG�FRPEDW�YHKLFOHV�DQG�SLHFHV�RI�DUWLOOHU\��DQG�QR�PRUH�WKDQ����VKDOO�EH�DWWDFN�KHOLFRSWHUV�DQG�FRPEDW
DLUFUDIW�

����1RWLILFDWLRQ�RI�GHFRPPLVVLRQLQJ�VKDOO�LQFOXGH�WKH�QXPEHU�DQG�W\SH�RI�DUPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW
GHFRPPLVVLRQHG�DQG�WKH�ORFDWLRQ�RI�GHFRPPLVVLRQLQJ�DQG�VKDOO�EH�SURYLGHG�WR�DOO�RWKHU�3DUWLHV�LQ�DFFRUGDQFH
ZLWK�6HFWLRQ�,,,�RI�WKH�3URWRFRO�RQ�,QIRUPDWLRQ�([FKDQJH�

�$57,&/(�9,,,

��� �)RU� WKH�SXUSRVH�RI�HQVXULQJ�YHULILFDWLRQ�RI�FRPSOLDQFH�ZLWK� WKH�SURYLVLRQV�RI� WKLV�$JUHHPHQW��HDFK�3DUW\
VKDOO�SURYLGH�QRWLILFDWLRQV�DQG�H[FKDQJH�LQIRUPDWLRQ�SHUWDLQLQJ�WR�LWV�SHUVRQQHO�DQG�DUPDPHQWV� LQ�DFFRUGDQFH
ZLWK�WKH�3URWRFRO�RQ�([FKDQJH�RI�,QIRUPDWLRQ�DQG�1RWLILFDWLRQV�

��� �6XFK�QRWLILFDWLRQV�DQG�H[FKDQJH�RI�LQIRUPDWLRQ�VKDOO�EH�WUDQVPLWWHG�LQ�ZULWWHQ�IRUP�WKURXJK�GLSORPDWLF�RU
RWKHU�RIILFLDO�FKDQQHOV�DV�PD\�EH�DJUHHG�E\�WKH�3DUWLHV�

����(DFK�3DUW\�VKDOO�EH�UHVSRQVLEOH�IRU�LWV�RZQ�LQIRUPDWLRQ��UHFHLSW�RI�VXFK�LQIRUPDWLRQ�DQG�RI�QRWLILFDWLRQV�VKDOO
QRW�LPSO\�YDOLGDWLRQ�RU�DFFHSWDQFH�RI�WKH�LQIRUPDWLRQ�SURYLGHG�

����,QIRUPDWLRQ�VKDOO�EH�H[FKDQJHG�DQQXDOO\�E\����'HFHPEHU�HDFK�\HDU�DQG�VKDOO�EH�YDOLG�DV�RI����-DQXDU\�IRU
WKH�QH[W�\HDU�DQG�RQH�DGGLWLRQDO�H[FKDQJH�RI�LQIRUPDWLRQ�DW�WKH�HQG�RI�WKH�UHGXFWLRQ�SHULRG�YDOLG�DV�RI�WKH�GDWH
RI�WKH�HQG�RI�WKH�UHGXFWLRQ�SHULRG���,Q�DGGLWLRQ��IRU������LQIRUPDWLRQ�VKDOO��EH�H[FKDQJHG�E\����-XQH�YDOLG�DV�RI
���-XO\�



�

$57,&/(�,;

����)RU�WKH�SXUSRVHV�RI�HQVXULQJ�YHULILFDWLRQ�RI�FRPSOLDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�$JUHHPHQW��HDFK�3DUW\
VKDOO� KDYH� WKH� ULJKW� WR� FRQGXFW�� DQG� WKH� REOLJDWLRQ� WR� DFFHSW�� ZLWKLQ� WKH� DUHD� RI� DSSOLFDWLRQ�� LQVSHFWLRQV� LQ
DFFRUGDQFH�ZLWK�WKH�3URWRFRO�RQ�,QVSHFWLRQ�

����7KH�SXUSRVH�RI�VXFK�LQVSHFWLRQV�VKDOO�EH�

D���WR�YHULI\��RQ�WKH�EDVLV�RI�WKH�LQIRUPDWLRQ�SXUVXDQW�WR�WKH�3URWRFRO�RQ�([FKDQJH�RI�,QIRUPDWLRQ�DQG
1RWLILFDWLRQV�� WKH� FRPSOLDQFH� RI� WKH� 3DUWLHV� ZLWK� WKH� QXPHULFDO� OLPLWDWLRQV� VHW� IRUWK� LQ� $UWLFOH� ,9� RI� WKLV
$JUHHPHQW�

E���WR�PRQLWRU�WKH�SURFHVV�RI�UHGXFWLRQ�RI�DUPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW�FDUULHG�RXW�DW�UHGXFWLRQ
VLWHV�LQ�DFFRUGDQFH�ZLWK�$UWLFOH�9��RI�WKLV�$JUHHPHQW�DQG�WKH�3URWRFRO�RQ�5HGXFWLRQ�

F���WR�PRQLWRU�WKH�H[SRUW�RI�DUPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW�XVHG�WR�GHFUHDVH�D�UHGXFWLRQ�OLDELOLW\
LQ�DFFRUGDQFH�ZLWK�$UWLFOHV�9�DQG�9,�RI�WKLV�$JUHHPHQW��DQG

G���WR�PRQLWRU�WKH�FHUWLILFDWLRQ�RI�UHFODVVLILHG�FRPEDW�FDSDEOH�WUDLQHU�DLUFUDIW�FDUULHG�RXW�LQ�DFFRUGDQFH
ZLWK�WKH�3URWRFRO�RQ�$LUFUDIW�5HFODVVLILFDWLRQ�

����9HULILFDWLRQ�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�3DUWLHV���7KH�3HUVRQDO�5HSUHVHQWDWLYH�VKDOO�DVVLVW�WKH�3DUWLHV�LQ
WKH�LPSOHPHQWDWLRQ�

$57,&/(�;

��� � 7KH� 3DUWLHV� VKDOO� FUHDWH� D� 6XE�5HJLRQDO� &RQVXOWDWLYH� &RPPLVVLRQ�� � 7KH� 6XE�5HJLRQDO� &RQVXOWDWLYH
&RPPLVVLRQ� VKDOO� EH� FRPSRVHG�RI�RQH�KLJK�OHYHO� UHSUHVHQWDWLYH�RI� HDFK�3DUW\�� �7KH�3HUVRQDO�5HSUHVHQWDWLYH
VKDOO�EH�SUHVHQW�IRU�WKH�PHHWLQJV�RI�WKH�6XE�5HJLRQDO�&RQVXOWDWLYH�&RPPLVVLRQ�

��� �&KDLUPDQVKLS�RI�WKH�6XE�5HJLRQDO�&RQVXOWDWLYH�&RPPLVVLRQ�VKDOO�URWDWH�DOSKDEHWLFDOO\�DPRQJ�WKH�3DUWLHV�
EHJLQQLQJ�ZLWK�%RVQLD�DQG�+HU]HJRYLQD��FKDQJLQJ�DIWHU�HYHU\�PHHWLQJ��XQOHVV�RWKHUZLVH�GHFLGHG�E\�WKH�3DUWLHV�

����'HFLVLRQV�RI�WKH�6XE�5HJLRQDO�&RQVXOWDWLYH�&RPPLVVLRQ�VKDOO�EH�WDNHQ�E\�FRQVHQVXV���&RQVHQVXV�VKDOO�EH
XQGHUVWRRG�WR�PHDQ�WKH�DEVHQFH�RI�DQ\�REMHFWLRQ�E\�DQ\�UHSUHVHQWDWLYH�RI�D�3DUW\�WR�WKH�WDNLQJ�RI�D�GHFLVLRQ�RU
WKH�PDNLQJ�RI�D�UHFRPPHQGDWLRQ�

��� �'HWDLOHG� SURFHGXUHV� IRU� WKH� IXQFWLRQLQJ� RI� WKH� 6XE�5HJLRQDO�&RQVXOWDWLYH�&RPPLVVLRQ� DUH� VHW� RXW� LQ� WKH
3URWRFRO�RQ�WKH�6XE�5HJLRQDO�&RQVXOWDWLYH�&RPPLVVLRQ�

$57,&/(�;,

��� � $UPRXUHG� LQIDQWU\� ILJKWLQJ� YHKLFOHV� KHOG� E\� RUJDQLVDWLRQV� RI� D� 3DUW\� GHVLJQHG� DQG� VWUXFWXUHG� WR� SHUIRUP� LQ
SHDFHWLPH�LQWHUQDO�VHFXULW\�IXQFWLRQV��ZKLFK�DUH�QRW�VWUXFWXUHG�DQG�RUJDQLVHG�IRU�JURXQG�FRPEDW�DJDLQVW�DQ�H[WHUQDO
HQHP\��DUH�QRW�OLPLWHG�E\�WKLV�$JUHHPHQW���7KH�IRUHJRLQJ�QRWZLWKVWDQGLQJ��LQ�RUGHU�WR�HQKDQFH�WKH�LPSOHPHQWDWLRQ�RI
WKLV�$JUHHPHQW�DQG�WR�SURYLGH�DVVXUDQFH�WKDW�WKH�QXPEHU�RI�VXFK�DUPDPHQWV�KHOG�E\�VXFK�RUJDQLVDWLRQV�VKDOO�QRW�EH
XVHG� WR� FLUFXPYHQW� WKH� SURYLVLRQV�RI� WKLV�$JUHHPHQW�� DUPRXUHG� LQIDQWU\� ILJKWLQJ�YHKLFOHV� DVVLJQHG�E\� D�3DUW\� WR
RUJDQLVDWLRQV�GHVLJQHG�DQG�VWUXFWXUHG�WR�SHUIRUP�LQ�SHDFHWLPH�LQWHUQDO�VHFXULW\�IXQFWLRQV�LQ�H[FHVV�RI�WKH�DJJUHJDWH
QXPEHU�KHOG�E\�VXFK�RUJDQLVDWLRQV�DW�WKH�WLPH�RI�VLJQDWXUH�RI�WKH�$JUHHPHQW��DV�QRWLILHG�SXUVXDQW�WR�$UWLFOH�9,,,�
VKDOO�FRQVWLWXWH�D�SRUWLRQ�RI�WKH�SHUPLWWHG�OHYHOV�VSHFLILHG�LQ�$UWLFOH�,9���,I�WKH�QXPEHU�RI�VXFK�DUPRXUHG�LQIDQWU\
ILJKWLQJ�YHKLFOHV�UHSRUWHG�ZDV�OHVV�WKDQ�WKH�PD[LPXP�DJUHHG�QXPEHU�IRU�VXFK�DUPRXUHG�LQIDQWU\�ILJKWLQJ�YHKLFOHV�
HDFK� 3DUW\� VKDOO� KDYH� WKH� ULJKW� WR� LQFUHDVH� LWV� KROGLQJV� RI� VXFK� DUPRXUHG� LQIDQWU\� ILJKWLQJ� YHKLFOHV� XS� WR� WKH
PD[LPXP�DJUHHG�QXPEHU���0D[LPXP�DJUHHG�QXPEHUV�IRU�VXFK�DUPRXUHG�LQIDQWU\�ILJKWLQJ�YHKLFOHV�VKDOO�EH�
)HGHUDO�5HSXEOLF�RI�<XJRVODYLD ���
5HSXEOLF�RI�&URDWLD ����
%RVQLD�DQG�+HU]HJRYLQD ����
��RI�ZKLFK



��

)HGHUDWLRQ�RI�%RVQLD�DQG�+HU]HJRYLQD ����
5HSXEOLND�6USVND ����

��� �$�3DUW\�WKDW� LQWHQGV� WR�UHDVVLJQ�EDWWOH� WDQNV��DUPRXUHG� LQIDQWU\�ILJKWLQJ�YHKLFOHV��DUWLOOHU\��FRPEDW�DLUFUDIW�DQG
DWWDFN�KHOLFRSWHUV�LQ�VHUYLFH�ZLWK�LWV�DUPHG�IRUFHV�WR�DQ\�RUJDQLVDWLRQ�RI�WKDW�3DUW\�QRW�D�SDUW�RI�LWV�DUPHG�IRUFHV�VKDOO
QRWLI\� DOO� RWKHU� 3DUWLHV� QR� ODWHU� WKDQ� WKH� GDWH� VXFK� UHDVVLJQPHQW� WDNHV� HIIHFW�� � 6XFK� QRWLILFDWLRQ� VKDOO� VSHFLI\� WKH
HIIHFWLYH�GDWH�RI�WKH�UHDVVLJQPHQW��WKH�GDWH�VXFK�DUPDPHQWV�DUH��SK\VLFDOO\�WUDQVIHUUHG��DV�ZHOO�DV�WKH�QXPEHUV��E\
W\SH�RI�WKH�DUPDPHQWV�OLPLWHG�E\�WKH�$JUHHPHQW�EHLQJ�UHDVVLJQHG�

$57,&/(�;,,

����7KLV�$JUHHPHQW�VKDOO�EH�RI�XQOLPLWHG�GXUDWLRQ���,W�PD\�EH�VXSSOHPHQWHG�E\�D�IXUWKHU�$JUHHPHQW�E\�WKH�3DUWLHV
ZLWKLQ�WKH�IUDPHZRUN�RI�WKH�5HYLHZ�&RQIHUHQFH�SXUVXDQW�WR�$UWLFOH�;,9�RI�WKLV�$JUHHPHQW�

����7KH�3DUWLHV�KHUHE\�VSHFLILFDOO\�DJUHH�QRW�WR�ZLWKGUDZ�IURP�WKLV�$JUHHPHQW�GXULQJ�WKH�ILUVW����PRQWKV�DIWHU�HQWU\
LQWR�IRUFH�RI�WKH�$JUHHPHQW���)ROORZLQJ�WKH�ILUVW����PRQWKV�DIWHU�HQWU\�LQWR�IRUFH�RI�WKH�$JUHHPHQW��HDFK�3DUW\�VKDOO
KDYH�WKH�ULJKW�WR�ZLWKGUDZ�IURP�WKLV�$JUHHPHQW�LI�LW�GHWHUPLQHV�WKDW�H[WUDRUGLQDU\�HYHQWV�UHODWHG�WR�WKH�VXEMHFW�PDWWHU
RI�WKLV�$JUHHPHQW�KDYH�MHRSDUGL]HG�LWV�LQWHUHVWV��$�3DUW\�LQWHQGLQJ�WR�ZLWKGUDZ�VKDOO�JLYH�QRWLFH�RI�LWV�GHFLVLRQ�WR�GR
VR� WR� HDFK�3DUW\� DQG� WR� WKH�3HUVRQDO�5HSUHVHQWDWLYH� DW� OHDVW� ����GD\V�SULRU� WR� WKH� LQWHQGHG�ZLWKGUDZDO� IURP� WKLV
$JUHHPHQW���7KLV�QRWLFH�VKDOO�EH�LQ�ZULWLQJ�DQG�VKDOO�LQFOXGH�D�VWDWHPHQW�RI�WKH�H[WUDRUGLQDU\�HYHQWV�WKDW�WKH�3DUW\
LQWHQGLQJ�WR�ZLWKGUDZ�UHJDUGV�DV�KDYLQJ�MHRSDUGL]HG�LWV�LQWHUHVWV�

$57,&/(�;,,,

$Q\�3DUW\�PD\�SURSRVH�DPHQGPHQWV�WR�WKLV�$JUHHPHQW���,Q������DQG������WKH�WH[W�RI�D�SURSRVHG�DPHQGPHQW�VKDOO
EH�VXEPLWWHG� WR� WKH�&KDLUPDQ�RI� WKH�6XE�5HJLRQDO�&RQVXOWDWLYH�&RPPLVVLRQ�ZKR�VKDOO�FLUFXODWH� LW� WR�HDFK�3DUW\�
7KH� &KDLUPDQ� VKDOO� FRQYHQH� D� PHHWLQJ� RI� WKH� 6XE�5HJLRQDO� &RQVXOWDWLYH� &RPPLVVLRQ� WR� GLVFXVV� WKH� SURSRVHG
DPHQGPHQW��,I�DQ�DPHQGPHQW�LV�DSSURYHG�E\�DOO�WKH�3DUWLHV�LW�VKDOO�HQWHU�LQWR�IRUFH�LQ�DFFRUGDQFH�ZLWK�WKH�SURFHGXUHV
JRYHUQLQJ�WKH�HQWU\�LQWR�IRUFH�RI�WKLV�$JUHHPHQW�

$57,&/(�;,9

7KH�&KDLUPDQ�RI�WKH�6XE�5HJLRQDO�&RQVXOWDWLYH�&RPPLVVLRQ�VKDOO�FRQYHQH�D�5HYLHZ�&RQIHUHQFH�RQ�-XQH����������
$IWHU�WKDW�WKH�3DUWLHV�VKDOO�GHFLGH�WR�KROG�5HYLHZ�&RQIHUHQFHV�UHJXODUO\��DW�OHDVW�RQFH�HYHU\�VHFRQG�\HDU�

$57,&/(�;9

7KH� RULJLQDO� RI� WKLV�$JUHHPHQW�� RI�ZKLFK� WKH� (QJOLVK� WH[W� LV� DXWKHQWLF�� VKDOO� EH� GHSRVLWHG� E\� HDFK� 3DUW\�� � 'XO\
FHUWLILHG� FRSLHV� RI� WKLV� $JUHHPHQW� LQ� %RVQLDQ�� &URDWLDQ� DQG� 6HUELDQ� VKDOO� EH� WUDQVPLWWHG� E\� WKH� 3HUVRQDO
5HSUHVHQWDWLYH�WR�DOO�WKH�3DUWLHV�

'RQH�DW�)ORUHQFH�����-XQH�����



��

(QWU\�LQWR�)RUFH

7KLV�$JUHHPHQW�VKDOO�HQWHU�LQWR�IRUFH�XSRQ�VLJQDWXUH�

BBBBBBBBBBBBBBBBBB�����BBBBBBBBBBBBBBBBBB����BBBBBBBBBBBBBBBBBB
)RU�WKH�5HSXEOLF�RI� �����)RU�%RVQLD�DQG� )RU�WKH�)HGHUDO
&URDWLD� �����+HU]HJRYLQD �5 5HSXEOLF�RI�<XJRVODYLD

BBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBB
)RU�WKH�)HGHUDWLRQ�RI )RU�WKH�5HSXEOLND�6USVND
%RVQLD�DQG�+HU]HJRYLQD

:LWQHVVHG�E\�

BBBBBBBBBBBBBBBBBB�����BBBBBBBBBBBBBBBBB�������BBBBBBBBBBBBBBBBBB
)RU�WKH�)UHQFK�5HSXEOLF )RU�WKH�)HGHUDO )RU�WKH�5XVVLDQ

5HSXEOLF�RI�*HUPDQ\ )HGHUDWLRQ

BBBBBBBBBBBBBBBBBB������������BBBBBBBBBBBBBBBBBB���������BBBBBBBBBBBBBBBBB
)RU�WKH�5HSXEOLF�RI �����)RU�WKH�8QLWHG�.LQJGRP�����)RU�WKH�8QLWHG�6WDWHV
,WDO\ �����RI�*UHDW�%ULWDLQ�DQG������������RI�$PHULFD

��� �����1RUWKHUQ�,UHODQG


