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skmµPaBesdækic©sMxan;²rbs;km<úCa 
Main Economic Activities of Cambodia 

enARtImasTI3 2005 vinieyaKÉkCnkñúgvis½yesvakmµ Edl)an 
TTYlkarGnumtiman 44/1landuløar rW 47/0°eRcInCagRtImasmun 
nig 7dgeRcInCagRtImasdUcKñaqñaM2004 . kñúgenH 33/6landuløar 
CavinieyaKxagkEnøgeTscrN_ ¬CaGaT× sNæaKar/ haglk;TMnij/ 
PUmilMEh/ nigkøibvaykUneKal¦ ehIy 10/5landuløarCavinieyaK 
BRgIkesvakmµxagfamBl .  
Private investment approvals in services amounted to 
about $44.1 million in the third quarter of 2005, 47.0 
percent more than in the preceding quarter and about 
seven times more than in the same quarter of 2004. Of 
total investment in the sector in the third quarter, about 
$33.6 million was invested in a tourist resort (including a 
hotel, superstore, holiday village and golf club) by 
Cambodian (51 percent) and Chinese (49 percent) 
investors. The remaining $10.5 million went into 
expansion of energy services.        

Private Investments in Service Sector  
Approved by CDC  (US$ million) 
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   Note: Latest data available are for September 2005.  

Including expansion project approvals.  
Source: Council for the Development of Cambodia  

enAExvicäika 2005 manePJóvbreTs 138>293nak; mkdl;km<úCa 
tamRKb;meFüa)aydwkCBa¢Ún rW 18/8°eRcInCagExmun nig 26/8° 
eRcInCagExvicäika 2004 . kñúgenH ePJovmkdl;tamynþehaHekIn 
27° dl; 91>347nak;/ tampøÚveKak nigpøÚvTwkekIn 5/6° dl; 
46>946nak; .  
The number of foreign visitor arrivals in Cambodia by all 
modes of transportation in November was 138,293 
persons, 18.8 percent more than in October. Arrivals by 
air increased by 27 percent to 91,347 persons, and land 
and boat arrivals increased by 5.6 percent to 46,946 
persons. Compared to November 2004, total foreign 
visitors were up by 26.8 percent. 

Foreign Visitor Arrivals in Cambodia  
(thousand persons) 
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tMélKMeragsagsg;Edl)anGnum½tenAPñMeBj ekIndl; 36/0lan 
duløarenAExvicäika 2005 eFobnwg 14/8landuløarenAExtula. 
eRkay)anfycuHenAExtula tMélKMeragsagsg;pÞHElVgekIndl; 
26/6landuløar eFobnwg 4/2landuløarenAExmun . karsagsg; 
PUmiRKwH nigpÞH k¾ekIndl; 2/4landuløar BIkMrit 0/5landuløar b:uEnþ 
sMNg;ÉeTot)anfycuHBI 10/1landuløar dl; 7/0landuløar. 
Construction project approvals in November 2005 were 
valued at $36.0 million, up from $14.8 million in 
October. After declining in October, the value of flat 
construction approvals rose to $26.6 million, up from 
$4.2 million. Villa and house construction also increased, 
to $2.4 million from $0.5 million, while other 
construction activity fell from $10.1 million to $7.0 
million. Compared to November 2004, the total value of 
construction project approvals slightly more than 
doubled.   

Value of Construction Project Approvals  
in Phnom Penh (US$ million) 
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GRtakarR)ak; nig éføTMnij 
Price and Interest Rate Developments 

éfølk;CamFümrbs;saMg nigm:as‘UtenAPñMeBjrbs; 6Rkumh‘unFM² 
bnþFøak;cuH . enAExmkra saMglk;éfø 3>697/6erol¼lIRt rW 0/4° 
TabCagExmun ehIyma:s‘UtcuHéfø 0/7° dl;2>860/5erol¼lIRt . 
b:uEnþ TaMgsaMg nigm:as‘Ut hak;dUceLIgéføvijkñúg 2-3éf¶mundac;Ex. 
The average market prices of gasoline and diesel in 
Phnom Penh from six companies continued to drop. In 
January, gasoline was 3,697.6 riels/litre, 0.4 percent 
lower than in the preceding month. Diesel declined by 0.7 
percent to 2,860.5 riels/litre. However, both gasoline and 
diesel prices appeared to rise during a few days at the end 
of the month.      

 

Price of Gasoline and Diesel Oil in Phnom Penh
(Riels per litre)  
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enAExFñÚ snÞsSn_éføTMnijeRbIR)as;enAPñMeBjbnþFøak;cuH 0/24° 
eRkay)ancuHGs; 0/1°enAExvicäika . snÞsSn_éføsMxan;²BIreTotKW 
mðÚbGahar nig dwkCBa¢Ún¼TUrKmnaKmn_fycuH 0/47° nig0/54° . 
éføTMnijeRbI R)as;srub)anekIneLIg 6/6°enAExFñÚ ebIeFobnwgEx 
dUcKñaqñaMmun . 
The consumer price index in Phnom Penh continued 
downward in December, falling by 0.24 percent in 
December, after a 0.1 percent decrease in November. The 
two major price indices, food and transportation and 
communication, declined by 0.47 percent and by 0.54 
percent, respectively. Overall consumer prices in 
December were up 6.6 percent from the same month last 
year. 

 Consumer Price Index 
(July–December 2000=100) 
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Gegát vbsG elIBlkrgayrgeRKaHenAPñMeBj bgðajfa cMnUlRbcaM 
éf¶Bitrbs;Rkum GñkFak;suIkøÚ Gñkrt;m:tUDub nigkmµkrsMng;KµanCMnaj 
)anekIneLIgenAExvicäika 2005 ebIeFobnwgExvicäika 2004 . cMnUl 
rbs;GñkFak;suIkøÚ ekIn 45/0° dl; 8>230erol/ Gñkrt;m:tUDubekIn 
12/5° dl; 9>775erol nig kmµkrsMng;KµanCMnajekIn 12/6° 
dl; 6>690erol . 
The CDRI survey on vulnerable workers in Phnom Penh 
revealed that real daily earnings of three groups of 
vulnerable workers—cyclo drivers, motorcycle taxi 
drivers and unskilled construction workers—increased in 
November 2005, compared to the same month of 2004. 
Real daily earning of cyclo drivers rose markedly, by 
45.0 percent to about 8,230 riels. Motorcycle taxi drivers’ 
real daily earnings rose 12.5 percent to 9,775 riels. 
Similarly, unskilled construction workers earned 6,690 
riels per day, up 12.6 percent or about 750 riels. 

Real Daily Average Earnings of Vulnerable 
Workers in Phnom Penh    
(at November 2000 prices) 
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sßanPaBGRtabþÚrR)ak; nig rUbiyvtßú 
Exchange Rate and Monetary Developments 

enAExmkra GRtabþÚrR)ak;CamFümenAelITIpSar KWRbEhl 4>100 
erol¼duløar edayR)ak;eroleLIgéfø 0/9° BIkMrit 4>138/4 
erol¼duløar enAExmun fVIebImankarecjpSayRkdasR)ak;fµIeTotkþI .  
ebIeFobnwgExmkra 2005 R)ak;erol)ancuHéfø 1/5°. 
The average market exchange rate between the riel and 
the US dollar was around 4,100 riels/dollar in January. 
The riel appreciated about 0.9 percent from 4,138.4 
riels/dollar in the previous month, although there were 
more new riels issued. Compared to January 2005, 
however, the riel has depreciated by 1.5 percent. 

Riels per US Dollar 
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enAExmkra R)ak;erolbnþeLIgéfø Tl;nwgR)ak;dugevotNam edaybþÚr 
)anCamFüm 25/6erol¼100dug ¬eLIgéfø 1/2° BIkMrit 
25/9erol¼100dug enAExmun¦ .  b:uEnþR)ak;erol)ancuHéføTl;nwg 
R)ak;)at ¬eRkayBI)aneLIgéføenAExFñÚ¦ edaybþÚr)an 102/5erol 
¼)at ¬100/6erol¼)at enAExmun ¦ . 
In January, the riel continued to appreciate against the 
Vietnamese dong, trading at 25.6 riels per 100 dong, an 
appreciation of 1.2 percent from 25.9 riels in the 
preceding month. However, the riel depreciated against 
the baht in January, after gaining in December. The riel 
traded at 102.5 riels per bath, up from 100.6 riels per 
bath. 

Riels per Thai Baht and 100 Vietnamese Dong 
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enAExvicäika rUbiyvtßúTUeTAekIn 1/4° dl; 5>033/5Ban;lanerol 
eRkay)anfycuHenAExmun . kñúgenHcMENkCarUbiyvtßúbreTsekIn 
RbEhl 2/1° dl; 874/8landuløar rW 3>647/9Ban;lanerol . 
R)ak;erolenAeRkAFnaKar ekIn 0/9° dl; 1>233/8Ban;lanerol 
rIÉR)ak;erolepJIenAFnaKarfycuH 2/5° dl; 151/8Ban;lanerol. 
After decreasing in the preceding month, the money 
supply expanded by 1.4 percent to 5,033.5 billion riels in 
November. Of this, foreign currency deposits rose by 
about 2.1 percent to $874.8 million, or 3,647.9 billion 
riels. Riels circulating outside banks rose to 1,233.8 
billion, a 0.9 percent increase, while riels in bank deposits 
declined by 2.5 percent to 151.8 billion.  

Liquidity of the Banking System 
(billion riels) 
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Source: National Bank of Cambodia 



Cambodia Economic Flash Report – February 2006 

Cambodia Development Resource Institute – Page 4 

BaNiC¢kmµeRkARbeTs 
External Trade 

enAExvicäika 2005 karnaMecjksiplcMbg² ¬ekAs‘U/ RtI/ Ggár¦ )an 
fycuH ebIeFobnwgExdUcKñaqñaMmun . karnaMecj ekAs‘UfycuH 4/7° 
dl; 4/1landuløar/  RtIfycuH 7/1° dl; 2/6landuløar ehIy 
GgárfycuHdl;sUnü BIkMrit 0/2landuløar . b:uEnþkarnaMecjsMelok 
bMBak;ekIn 14/8° dl; 173/0landuløarkñúgkMLúgeBlenH ehIy 
karnaMecjsrubekIn 18/3° dl; 189/0landuløar . 
Exports of major agricultural products (rubber, fish and 
rice) declined in November, compared to the same month 
of 2004. Rubber exports were down by 4.7 percent to 
$4.1 million, fish exports declined by 7.1 percent to $2.6 
million, and rice exports fell to nil from $0.2 million. 
However, exports of garments rose by 14.8 percent to 
about $173.0 million during this period, while total 
exports increased by 18.3 percent to $189.0 million.    

 

Cambodia’s Main Exports  
(US$ million) 
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Note: Latest data available are for November 2005.  
Source: Customs and Excise Department 

enAExvicäika 2005 karnaMcUlsuIm:g;t_ekIndl; 13/8Ban;lanerol rW 
ekIn 30/2°eFobnwgExmun nig 22/1°eFobnwgExdUcKñaqñaM2004. 
pÞúyeTAvij karnaMcUlEdkcuHdl; 5Ban;lanerol rWcuH 18°eFobnwg 
Extula nig 40/5°eFobnwgExvicäika 2004 . dUcKñaEdr karnaMcUl 
)arIcuHdl; 25/4Ban;lanerol rWcuH 33/3° eFobnwgExtula nigcuH 
28/5°eFobnwgExvicäika 2004 . 
Cement imports amounted to 13.8 billion riels in 
November, an increase of 30.2 percent from the 
preceding month and 22.1 percent from the same month 
of 2004. In contrast, steel imports declined to 5 billion 
riels, down by 18 percent from October and 40.5 percent 
from the November 2004. Likewise, imports of cigarettes 
were 25.4 billion riels, 33.3 percent less than in October 
and 28.5 percent less than the same month of 2004.  

Imports of Cigarettes and Construction Materials 
(billion riels) 
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enAExvicäika karnaMcUlsaMg nigm:as‘Ut mancMnYn 37/2Ban;lanerol 
nig 10/8Ban;lanerol erogKña . ebIeFobnwgExmun karnaMcUlm:as‘Ut 
ekIny:agxøaMgdl; 87/4° ÉkarnaMcUlsaMgFøak;cuHGs; 40° . ebI 
eFobnwgExvicäika 2004 karm:as‘UtfycuH 0/4° ÉkarnaMcUlsaMg 
sÞúHeLIg 21/7° . 
Imports of diesel oil and gasoline amounted to 37.2 
billion riels and 10.8 billion riels respectively in 
November. Compared to the preceding month, diesel 
imports rose sharply, by 87.4 percent, while gasoline 
imports dropped by 40 percent. Compared to November 
2004, diesel imports were down by 0.4 percent, while 
gasoline imports jumped by 21.7 percent.  

 

Imports of Petroleum Products 
(billion riels) 
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RbPB nigkareRbIR)as;CMnYybreTs 
Sources and Uses of Foreign Assistance 

extþkMBg;qñaMgTTYl)anmUlniFirbs;XMu¼sgáat; 2/59Ban;lanerol 
enAqñaM2005 rW 14/6°eRcInCagqñaM2004 . kñúgenHmUlniFisMrab; 
GPivDÆn_man 1/81Ban;lan nigsMrab;rdæ)al 0/78Ban;lan . extþ 
enHman8Rsuk ehIyRsukrlaeb¥ór)aneRcInCageKKW 0/51Ban;lan. 
Kompong Chhnang province received 2.59 billion riels 
from the commune/sangkat fund in 2005, 14.6 percent 
more than in 2004. Funds for development activities were 
slightly below 1.81 billion riels, and for administration 
were 0.78 billion riels. The province has eight districts 
(69 communes). Ro Lea Peear district (13 communes) 
received nearly 0.51 billion riels, Baribour (11 
communes) 0.37 billon riels, Kompong Tralach (10 
communes) 0.42 billion riels, Samaki Meanchey (nine 
communes) 0.35 billion riels, Kompong Leaeng (nine 
communes) 0.30 billion riels, Tuek Phos (eight 
communes) 0.30 billion riels, Chol Kiri (five communes) 
0.18 billion riels, and Kompong Chhnang (four 
communes) 0.16 billion riels. 

2005 Commune/Sangkat Fund Allocation to  
Kompong Chhnang Province 

Administration
30%

Development
70%

 
 
 
Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 

extþeBaFisat; ¬enACab;extþkMBg;qñaMg¦ TTYlmUlniFirbs;XMu¼sgáat; 
)an 2/02Ban;lanerolenAqñaM2005 rW 14/0°eRcInCagqñaM2004 . 
kñúgenHmUlniFisMrab;GPivDÆn_man 1/38Ban;lanerol nigsMrab; 
rdæ)al 0/64Ban;lanerol . 
Pursat province, which is close to Kompong Chhnang 
province, obtained slightly more than 2.02 billion riels 
from the commune/sangkat fund in 2005, an increase of 
about 14.0 percent from 2004. A total of 1.38 billion riels 
was for development and the remaining 0.64 billion riels 
for administration. 

2005 Commune/Sangkat Fund Allocation to  
Pursat Province 
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32%

Development
68%

 
Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 

extþRkecH TTYl)anmUlniFirbs;XMu¼sgáat; 1/69Ban;lanerolenA 
qñaM2005 rW 15/0°eRcInCag 2004. kñúgenHmUlniFisMrab;GPivDÆn_ 
man 1/20Ban;lanerol nigsMrab;rdæ)al 0/49Ban;lanerol . 
Commune/sangkat funds allocated to Kratie province in 
2005 rose by 15.0 percent to 1.69 billion riels. 
Development amounted to 1.20 billion riels and 
administration to 0.49 billion riels.  

 

2005 Commune/Sangkat Fund Allocation to  
Kratie Province 
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Source: Seila Task Force (January 2005), Annual Work Plan and 
Budget 2005 
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karGnuvtþn_fvikaCati 
National Budget Operations 

enAExtula 2005 Rbtibtþikarfrikacrnþkm<úCa manGtierkRbEhl 
59/5Ban;lanerol rW 19°x<s;CagExmun . kñúgenHTaMgcMnUl nig 
cMnay)anfycuH b:uEnþcMnUl)anfycuHyWtCagcMnay . GtierkenA 
ExenH FMCagGtierkenAExtula 2004 cMnYnbIdg. 
In October, current budget operations recorded a surplus 
of around 59.5 billion riels, 19.0 percent higher than in 
the preceding month. Both revenue and expenditure 
declined, but the decrease of revenue was slower than that 
of expenditure. This surplus was three times higher than 
in October 2004.  
 

Current Budget Operations 
(billion riels) 
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enAExtula cMnUlfvikacrnþcuHdl; 173/5Ban;lanerol rWcuH 25/4° 
eFobnwgExkBaØa ¬b:uEnþekIn 37/2°eFobnwgExtulaqñaMmun¦. kñúgenH 
Bn§kñúgRsukfycuH 14° dl; 40/4Ban;lan ¬Bn§elIR)ak;cMenj nig 
VAT Føak;cuH¦/ cMnUlminEmnBn§fycuH 63/3° dl; 32/8Ban;lan 
b:uEnþcMnUlBn§naMcUl-naMecj ekIn 4/4° dl; 100/3Ban;lan .  
Current budget revenue in October declined by 25.4 
percent to 173.5 billion riels compared to September. This 
reflected a decline in revenue from domestic tax by 14 
percent to 40.4 billion riels and non-tax sources by 63.3 
percent to 32.8 billion riels. There was, however, an 
increase of 4.4 percent to 100.3 billion riels in revenue 
from import and export taxes. The decrease in domestic tax 
was mainly due to a drop in profit tax and domestic VAT. 
Likewise, revenue from non-tax sources declined because 
of a decrease in revenue from forest exploitation, tourism, 
civil aviation and visa fees. However, total current revenue 
was up by 37.2 percent from October 2004.    

Current Budget Revenue 
(billion riels) 
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BIExkBaØa dl; tula cMnayfvikacrnþfycuH 37/5° dl; 114/0 
Ban;lanerol edayxÞg;cMnayFM²TaMg5 )anfycuHTaMgGs; KW cMnay 
elIkarBarCatinigsnþisuxfycuH 21/7°/ cMnayrdæ)alesdækic©cuH 
24/3°/ cMNayrdæ)alsgÁmkic©fycuH 24/3°/ cMnayrdæ)al 
TUeTAcuH 49/8° nig cMnayepSgeTotcuH 56/5°. eFobnwgExtula 
2004 cMnaycrnþsrubekInRbEhl 7° . 
Current budget expenditure also declined, by 37.5 percent 
to about 114.0 billion riels, from September to October. 
The five main items of current budget expenditure all 
declined during this period. Expenditure on defence and 
security dropped by 21.7 percent, on economic 
administration by 24.3 percent, on social administration 
by 40.8 percent, on general administration by 49.8 
percent and on other by 56.5 percent. Compared to 
October 2004, total current spending was up by about 7 
percent. 

Current Budget Expenditure 
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skmµPaBesdækic©énbNþaRbeTsCaédKUrbs;km<úCa 
Economic Activity of Selected Economic Partners of Cambodia 

enAExvicäika TMnijnaMecjrbs; US nigtMbn;GWr:U ekIneLIg b:uEnþTMnijnaM 
ecjrbs;Cb:unfycuH . TMnijnaMecjUS ekIndl; 77/36Ban;lan 
duløar rWekIn 3°eFobnwgExmun edayPaKeRcInCakMenInTMnijmUlFn 
TMnijeRbIR)as; nigsMPar³xag]sSahkmµ . TMnijnaMecjrbs;tMbn; 
GWr:U ekIn 1° dl; 127/88Ban;landuløar nigrbs;Cb:unfycuHdl; 
50/69Ban;landuløar ¬52/16Ban;landuløarenAExtula¦ . 

In November, US and Eurozone goods exports increased, 
while goods exports from Japan decreased. US exports 
rose by 3 percent from the previous month, from $75.2 
billion to $77.36 billion. The increase was mostly 
accounted for by increases in capital goods, consumer 
goods and industrial supplies and materials. Eurozone 
goods exports rose by 1 percent from the previous month, 
from $126.76 billion1 to $127.88 billion. Japan’s goods 
exports in November declined to $50.69 billion, down 
from $52.16 billion in October. 

Goods Exports by the US, Eurozone and Japan 
(US$ billion) 
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enAExvicäika TMnijnaMecjrbs;kUer:xagt,ÚgekIndl; 25/89Ban;lan 
duløar rWekIn 2°eFobnwgExmun . kñúgExvicäikaenHEdr karnaMecjrbs; 
étv:an;fycuH 4° dl; 17/17Ban;landuløar kñúgenH plitpl 
ksikmµ nigplitpl]sSahkmµ )anfycuH b:uEnþplitplksikmµ 
Ekécñ)anekIneLIg ebIeFobnwgExmun . 
Goods exports from South Korea increased in November, 
while goods exports from Taiwan decreased. South 
Korea’s exports of goods rose by 2 percent from the 
previous month to $25.89 billion. Except for crude 
materials and manufacturing goods, all categories of 
exports grew from the previous month. Taiwan’s exports 
in November registered a 4 percent decrease from the 
previous month to $17.17 billion. Agricultural products, 
heavy and non-heavy industrial products declined, while 
processed agricultural products increased compared to the 
previous month. 

Goods Exports by South Korea and Taiwan 
(US$ billion) 
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Sources: National statistics departments of respective countries 
 

enAExvicäika 2005 m:aeLsuImanGtierkBaNiC¢kmµ 2/29Ban;lan 
duløar ¬2/77Ban;lanenAExtula¦ kñúgenHkarnaMcUlsrubfycuH 20° 
dl; 9/16Ban;lan rIÉkarnaMecjfycuH 21° dl; 10/32 Ban;lan 
¬KWfycuH plitplGKÁIsnInigeGLicRtUnik/ plitplKImI/ eRbgeqA/ 
eRbgqa/ brikçareRbIR)as;/ eRKOgbnøas; nigplitplCaelah³¦ .  
In November 2005, Malaysia recorded a trade surplus of 
$2.29 billion, compared to $2.77 billion in October. Total 
exports in November declined by 21 percent to $10.32 
billion, while total imports decreased by 20 percent to 
$9.16 billion. Exports of electrical and electronic products, 
chemicals and chemical products, crude petroleum, palm 
oil, optical and scientific equipment, machinery, appliances 
and parts and metal manufactures declined. 

Malaysia’s External Trade  
(US$ billion) 
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1. Export figures in previous issues were quoted from different sources and found greater differences. 
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sßanPaBGtiprNaénbNþaRbeTsCaédKUrbs;km<úCa 
Inflation Rates in Selected Economic Partners of Cambodia 

kñúgry³1qñaMdl;cugExvicäika GRtaGtiprNaTUeTAenACb:unFøak;cuH 
0/8° b:uEnþGtiprNaelITMnijsñÚlEdleKeRbICargVas;ninñakaréfø 
)anekIneLIgtamGRtaRbcaMqñaM 0/1° EdlnaM[eKrMBwgfa FnaKar 
CatiCb:un nwge)aHbg;eKalneya)alhirBaØvtßúFUrTUlaybMputenH 
kñúgeBld¾qab;. enAeBldUcKña GtiprNaTMnijeRbIR)as; fycuH 
3/5° enA US nig fycuH 2/4° enAshPaBGWr:ub . 
The Japanese overall rate of inflation fell by 0.8 percent 
in the year to November. However, core inflation which 
is used as a primary measure of price trends, edged up 
at an annual rate of 0.1 percent, spurring expectations 
that the Bank of Japan may soon abandon its ultra-loose 
monetary policy. During the same period, consumer 
inflation eased to 3.5 percent in the US and edged down 
to 2.4 percent in the EU.  
 

Inflation in the US, Europe and Japan 
(percentage change of prices over previous year) 
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Sources: IMF and the Economist (7–13 January 2006) 

enAExvicäika éføTMnijeRbIR)as;enAhugkug ekIn 1/7° . éføTMnij 
eRbIR)as;manGRtakMenInRbcaMqñaMenAExvicäika TabCagExFñÚ eday 
sarCasMxan; kMenInéfømðÚbGaharCamUldæanxøH éføeRKOgGlgáar 
RBmTaMgéføExSTsSnkic© . kñúgkMLúgeBldEdl GtiprNaTMnij 
eRbIR)as;ekIn 1/3° enAcin b:uEnþfycuH 2/4° enAkUer:xagt,Úg. 
Hong Kong year-on-year prices increased by 1.7 
percent in November. The smaller year-on-year 
increase in the composite CPI in November than in 
October was mainly attributable to moderated 
increases in prices of some basic foodstuffs and 
jewellery as well as the charges for package tours. 
During the same period, consumer inflation edged up 
to 1.3 percent in China but decelerated to 2.4 percent 
in South Korea. 

Inflation in China, Hong Kong and South Korea 
(percentage change of prices over previous year) 
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enAsigðburI snÞsSn_éføTMnijeRbIR)as;ekIn 1/0° enAExvicäika ebI 
eFobnwgExdUcKñaqñaM2004 . tamnaykdæansßitirbs;sigðburI erOg 
enHbgðajCasMxan;GMBI kareLIgéfømðÚbGahar sMelokbMBak; 
Es,keCIg karGb;rM sMPar³kariyal½y QñÜlpÞH karEfTaMsuxPaB 
niglMEhkMsanþ . enAeBlenHEdr GRtaGtiprNaTMnijeRbIR)as; 
RbcaMqñaM KW 3/5°enAma:eLsIu nig 5/9°enAéf . 
The Singapore’s consumer price index rose by 1.0 
percent in November 2005 compared to the same 
month a year earlier. According to the Department of 
Statistics of Singapore, this largely reflected more 
costly food, clothing and footwear, education and 
stationery, housing, health care and recreation. At the 
same time, the annual rate of consumer inflation was 
3.5 percent in Malaysia and 5.9 percent in Thailand. 
 

Inflation Rate in Selected ASEAN Countries 
(percentage change of prices over previous year) 
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      GRtabþÚrR)ak;elITIpSarGnþrCati 
        Exchange Rates in World Markets 

enAExmkra duløarUSbnþcuHéføTl;nwgrUbiyvtßúcMbg²eday 1duløarUS 

bþÚr)an0/83GWr:U rWcuHéfø1/8°eFobnwgExmun. mü:ageTot 1duløarUS 

bþÚr)an 115/2ey:n eFobnwg 118/37ey:nenAExmun . duløarUS 

)ancuHéføeRkaymansBaØabgðajfa GtiprNa)anekIneLIgenAGWr:ub 
nigCb:un bnÞab;snøwkh‘unenA US )ancuHéføy:agxøaMg . 
In January, the US dollar continued to lose ground 
against most major currencies. It traded at €0.83, a 1.8 
percent depreciation from the previous month. The dollar 
bought ¥115.2, down from ¥118.37 a month earlier. The 
dollar dropped after there were signals that inflation was 
rising in Europe and Japan and following a sharp decline 
in US stocks.  
 
 
 

Euro and Japanese Yen against US Dollar 
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Note: Data are up to 26 January 2006 
Source: Federal Reserve Bank of New York 

enAExmkra R)ak;v:unkUer:xagt,ÚgeLIgéføy:agxøaMgTl;nwg duløarUS 

eday 1duløarUS bþÚr)anEt 988/33v:un eFobnwg 1>021/98v:un 
enAExmun . v:un)aneLIgéføedaysarmankarnaMecjeRcIn nigkarrMBwg 
fa FnaKarkNþalUS nwgbBa©b;kartMelIgkarR)ak;kñúgeBld¾qab;Edl 
eFVI[duløarUSElgsUvmankMlaMgTak;TajeTot. kñúgry³eBldEdl 
duløarhugkugenAnwgTl;nwgduløarUS edaybþÚr)an 7/75duløarhugkug 
¼duløarUS . 
The South Korean won appreciated sharply against the 
US dollar in January, trading at 988.33 compared to 
1021.98 a month earlier. The won was strengthened by 
robust exports and the expectation that the US Federal 
Reserve would soon end its rate hike policy, which would 
make the US currency less attractive. During the same 
period, the Hong Kong dollar was flat against its US 
counterpart, trading at HK$ 7.75 per US dollar.  

South Korean Won and Hong Kong Dollar 
against US Dollar 
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enAExmkra duløarsigðburIeLIgéføTl;nwg duløarUS eday 1duløarUS 
bþÚr)anEt 1/635duløarsigðburI eFobnwg 1/673duløarsigðburI enAEx 
FñÚ . kñúgeBlCamYyKña R)ak;)atéfbþÚr)an 39/78)at¼duløarUS rW 
eLIgéfø 3°eFobnwgExmun. karcuHéføduløarUS Tl;nwgrUbiyvtßúGasuI 
eFVI[FnaKarkNþalnanakñúgtMbn; eFVIGnþraKmn_cUlTIpSaredIm,ITb;Tl; 
karCYjdUrEbbqk;»kas nigBnüWtkarcuHéføduløarUS . 
In January, the Singapore dollar advanced against the 
greenback, to 1.635 from 1.673 in December. Meanwhile, 
the Thai baht traded at 39.78 baht/USD, a 3 percent 
appreciation from a month earlier. The depreciation of the 
US dollar against Asian currencies has led a number of 
central banks in the region to step into the market to 
smooth volatile trading and slow the dollar’s fall. 

Thai Baht and Singaporean Dollar against US Dollar
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sßanPaBtMélTMnijelITIpSarGnþrCati 
Commodity Prices in World Markets 

enAExFñÚ éføGgárBiPBelakenAefr edaysarskmµPaBminsUvmmajwk 
enATIpSarnaeBlQb;sMrakcugqñaM . snÞsSn_éføGnþrCati enAnwgRtwm  
116/4BinÞú. éføGgárenAUS enAefrRtwm 303duløar¼etan . enAéf 
éføGgárk¾enAefrEdrenAelITIpSar edaysarmanGñkTijcMnUlfµItictYc 
b:ueNÑaH . Ggár éf 100%B lk;)an 284duløar¼etan eFobnwg 
282duløar enAEx vicäika. 
In December, world rice prices remained steady due to 
market slowdowns near the end-of-year holidays. The 
international prices index (IPO) was constant at 116.4 
points. Rice prices in the US held steady at $303 per ton. 
In Thailand, prices also kept steady in a restrained market 
with few new buyers. Thai 100 percent B was at $284 per 
ton, up from $282 in November. 

International Prices Index and Export Rice Prices
($/ton FOB) 
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enAExmkra éføsENþkesogFøak;cuH b:uEnþéføeBatenAefr . sENþk 
esog lk;)an 233/33 duløar¼etan rWcuHéfø 2/5°eFobnwgExFñÚ 
¬239/47duløar¼etan¦b:uEnþeLIgéfø 6° eFobnwgExmkra 2005. 
éføeBatenAefrRtwm 102/71duløar¼etan enAExmkra . enAExFñÚ 
eRbgqalk;)an 429duløar¼etan KWcuHBI 444duløar enAExvicäika. 
The price of soybeans declined slightly in January, while 
the price of maize remained steady. Soybeans sold at 
$233.33 per ton, down from $239.47 per ton in 
December—a 2.5 percent decrease, but a 6 percent 
increase over January 2005. The price of maize was 
steady at $102.71 per ton in January. In December, palm 
oil sold at $429 per ton, down from $444 in November. 

International Prices of Soybean, Maize and 
Palm Oil ($/ton FOB) 
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enAExmkra eRbgeqA nigsaMg)aneLIgéfø . éføeRbgeqAlk;dl;éd 
enAExmkraénRbeTssmaCik OPEC KW 57/80duløar¼Fug rWekIn 
10° eFobnwgExmun. saMgFmµtaenA US Gulf Coast eLIgéfødl; 
45/29 esn¼lIRt enAExmkra rWeLIgéfø 10° eFobnwgExFñÚ  
¬41/28esn ¼lIRt¦ . 
In January, the prices of crude oil and gasoline increased. 
The OPEC countries spot price of crude oil was $57.80 
per barrel, a 10 percent increase from the previous month. 
Regular gasoline in the US Gulf Coast in January rose by 
10 percent from the previous month, selling at 45.29 
cents per litre against 41.28 cents in December.  

Prices of Crude Oil and Gasoline  
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B½t’manesdækic© ¼Economic News 
km<úCacab;epþImksageragcRksIum:g;t×³ eragcRksIum:g;t_kMBt EdlCa 
eragcRksIum:g;t_d¾FMenAkm<úCa )ancab;epþImdMeNIrkarsagsg; bnÞab;BI 
eFVIBiFIebIkkardæan edaymankarcUlrYmCaGFibtIrbs;semþcnayk 
rdæmRnþI h‘un Esn enARsukbnÞaymas extþkMBt RbEhl 143K>m 
enAPaKnIrtIRkugPñMeBj . plitkmµsIum:g;t_tamsþg;darx<s; nwgcab; 
epþImeRkayeBleragcRk)ansagsg;rYcral;qñaMeRkay . smtßPaB 
plitmanTMhM):an;sµan 900>000etan¼qñaM edIm,IbMeBjtMrUvkarkñúg 
Rsuk nigkat;bnßytMrUvkarnaMcUl . eragcRkenHCavinieyaKcMruHrvag 
Rkumh‘un Siam Cement rbs;éf nigRkumh‘un xUv CUlI MKK ehIy 
nwgeRbIkmµkrdl; 400nak; . km<úCa)ancMnayRbEhl 105duløar 
naMcUlsIum:g;t_enAqñaM2004 nig 140duløarenA 2005. enAqñaM2008 
sIum:g;t_plit)annwgecjlk;CMnYs[sIum:g;t_naMcUl . 

evTikaesdækic©km<úCaedIm,ICYydl;esdækic©km<úCa³ enAéf¶17 mkra 
evTikaesdækic©km<úCa)anebIkdMeNIrkar edIm,IviPaKBIcMnucxøaMg cMnuc 
exSay »kas nigkarKMramkMEhg ¬karviPaK SWOT¦ dl;esdækic© 
nigsgÁm . karviPaK)anbgðajfa »kasFMbMputsMrab;km<úCa KWcMnUl 
)anBIFnFaneRbgkat nig]sµ½nFmµCati b:uEnþkareRbIR)as;cMnUlmin 
RtwmRtUvk¾GacekItman nigbgáeRKaHfñak;FMEdr . GtþsBaØaNCati 
sßirPaBm:aRkUesdækic© nigsklPavUbnIykmµCamYy RbeTsCitxag 
KWCacMnucxøaMgrbs;km<úCa. b:uEnþk¾mancMnucexSayxøH dUcCa PaBRkIRk 
enAmankMritx<s; famBléføx<s; esdækic©mancMnayx<s;nigKµan 
lkçN³RbkYtRbECg nigrcnasm<½n§rdæmanbuKÁlikeRcIneBk CaedIm. 

kic©RBmeRBogBaNiC¢kmµrvagkUer:xagt,Úg nigsigðburI nwgcab;Gnuvtþ 
enAExmIna³ eyagtamRksYgkabreTsnigBaNiC¢kmµkUer:xagt,Úg/ 
kUer:xagt,Úg nigsigðburI nwgcab;Gnuvtþkic©RBmeRBogBaNiC¢kmµesrI 
eTVPaKI ¬FTA¦ enAéf¶TI2 mIna. kic©RBmeRBogtMrUv[kUer:lubBn§Ky 
91/6° elITMnij 10>315mux EdleFVIBaNiC¢kmµCamYysigðburI 
kñúgry³eBl 10qñaM . Cakartbsñg sigðburInwglubBn§KyelIRKb;mux 
TMnijEdleFVIBaNiC¢kmµCamYykUer:xagt,Úg enAeBlkic©RBmeRBogcUl 
CaFrman . elIsBIenH enAGnaKt swgðburInwgGnuvtþGRtaBn§GnueRKaH 
cMeBaHplitplrbs;eragcRk Kaesong enAkUer:xageCIg . FTA 
xagelInwgCYyRkumh‘unkUer:xagt,Úg [cUlTIpSarGasIuGaeKñy_ nig 
CMrujBaNiC¢kmµCamYysigðburI. knøgmk kUer:xagt,Úg)ancuHkic©RBm 
eRBogBaNiC¢kmµesrICamYy sIulI sigðburI nigsmaKmBaNiC¢kmµesrI 
enAGWr:ub EdlrYmman GIusøg; Liechtenstein n½rev: nigsVIs . 

Cambodia starts building largest cement factory: 
Cambodia’s Kampot Cement factory, the largest 
cement producer in the country, started construction 
with Prime Minister Hun Sen presiding over the 
ground-breaking ceremony in Banteay Meas district, 
Kampot province, about 143 km southwest of Phnom 
Penh. High standard cement production will begin 
when the factory construction is finished by the end of 
next year. Its annual production capacity is estimated 
at 900,000 tons of cement to serve domestic demand 
and lower dependence on imports. A $300 million 
joint venture between Thailand’s Siam Cement and 
the local company Khaou Chully MKK Co., the 
factory will employ up to 400 workers.  The country 
spent around $105 million to import cement in 2004 
and $140 million in 2005. By 2008, locally produced 
cement will be sold in the market instead of imported 
cement. (Cited from Xinhua 26/1/2006)  

Cambodia Economic Forum launched to help 
country’s economy: The Cambodia Economic Forum 
was launched on Tuesday to analyse the strengths, 
weaknesses, opportunities and threats (SWOT) facing 
the economy and society. A SWOT analysis 
concludes that Cambodia’s greatest opportunity is the 
revenue that will be generated by the exploitation of 
the country’s offshore oil and natural gas deposits. 
The potential for misuse of this revenue stream is 
Cambodia’s greatest threat. Strong national identity, 
macro-economic stability and globalising neighbours 
are cited as the strengths of the country. The study 
also put forward some weaknesses, such as still high 
poverty levels, expensive energy, a high-cost, 
uncompetitive economy and an expensive and 
overstaffed state apparatus. (Cited from Xinhua 
17/1/2006) 

South Korea-Singapore FTA to take effect in 
March: South Korea and Singapore agreed to begin 
implementation of a bilateral free trade agreement 
(FTA) on 2 March, according to the South Korean 
Ministry of Foreign Affairs and Trade. The accord 
calls for South Korea to remove tariffs on 91.6 percent 
of its 10,315 trade items with Singapore within 10 
years. In return, Singapore will scrap tariffs on all 
trade items with South Korea once the deal becomes 
effective. Moreover, Singapore agreed to grant 
preferential tariffs to products produced at Kaesong 
Industrial Complex in the Democratic People’s 
Republic of Korea (DPRK) in the future. The South 
Korea-Singapore FTA will help South Korean 
companies to exploit the south-east Asian market and 
enhance trade with Singapore. South Korea has signed 
free trade deals with Chile, Singapore and the 
European Free Trade Association, comprising Iceland, 
Liechtenstein, Norway and Switzerland. (Cited from 
Xinhua 31/1/2006) 

 


