CONSOLIDATED BALANCE SHEETS

EEEEWERER @aEam)

Thousands of

Millions of Yen U.S. Dollars
AEH (Z4388) For the Fiscal Year Ended March 31 2010
BEDE Assets
TMENERE
Current Assets
i(i%,}%mujsife Deposits 8,499 10,922 9,468 12,493 $134,267
Eﬁiﬁ?j:ﬁgﬁﬁ? Receivable 37,474 36,534 32,782 32,493 349,208
ﬁﬂilfa#me Securities 504 1,607 510 754 8,109
ﬁjirﬁllirf 29,177 28,507 27,454 24,303 261,183
ﬁe%fidﬁ'%iémsets 4,432 4,804 3,318 2,183 23,469
gtg?a{r? 4,234 4,599 4,886 3,844 41,314
%@3 IP\_‘:ILI'!O%vance for Doubtful Accounts (810) (789) (930) (811) (8,718)
ﬁ%lﬁ;lffngt-rAssets 83,513 86,186 77,490 75,261 808,833
ElRR&EE
Fixed Assets
BEEEE
Tangible Fixed Assets
Eﬁ%ﬁgﬁﬁ% 21,596 22,417 21,650 20,497 220,288
ﬁﬁﬁ%ﬁ?ﬁ?ﬁims and Vehicles 1,256 1,159 1,664 1,397 15,022
ﬁtr% 15,253 15,249 15,222 15,203 163,395
%j’ﬂ{%ﬂfn in Progress 442 380 132 41 445
gﬁ% 773 821 903 995 10,698
ﬁ)’t};@r;infb%?iets 39,323 40,027 39,574 38,136 409,848
ﬁﬁi?ﬁ%id Assets 711 726 639 714 7,677
REZDMOERE
Investments and Other Assets
T%fstﬁm@fiﬁ Securities 13,458 9,624 7,681 8,051 86,524
ﬁﬁzji{?mﬁl_oans Receivable 532 491 465 190 2,049
%e%fi?:rﬁ;ngssets 631 1,804 2,169 2,364 25,409
gtﬁ% 10,641 8,652 7,798 7,236 77,772
%fs“sg:llfllﬁance for Doubtful Accounts (3,261) (3,345) (3,159) (3,128) (83,621)
ﬁ%ﬁg@%ﬁ%ﬁaggmer Assets 22,003 17,228 14,956 14,714 158,133
E)El%ixge?isets 62,037 57,982 55,170 53,564 575,658
HESH 145,551 144,169 132,660 128,826 1,384,492

Total Assets
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CONSOLIDATED BALANCE SHEETS

Thousands of
U.S. Dollars

Millions of Yen

JREHA (FE3BHA) For the Fiscal Year Ended March 31 2008 2010
BEDE Liabilities

mEaE

Current Liabilities

SANVFRRUERHE

Notes and Accounts Payable

SRAEAE

Short-term Bank Loans
TFLUREERIIEAE

Current Portion of Long-term Bank Loans
AR —Iw)bR—)(—

Commercial Paper

Z0tth
Others 10,617 11,667 9,135 8,809 94,673

ARESREE 44,631 44,110 40,608 34,175 367,276
Total Current Liabilities ) 4 ’ D ’

EEafE

Long-term Liabilities

REIfEAE
Long-torm Deb 9,800 11,300 9,800 10,800 116,067
ks S

Accrued Pension and Serverance costs

§,‘f§1‘f 6,525 6,452 6,707 6,752 72,569
EEaESst

Total Long-term Liabilities

BfASE
Total Liabilities 61,771 62,743 58,161 52,930 568,840

17,477 17,460 15,819 16,562 $177,992

9,637 8,981 12,153 5,803 62,371

5,500 3,000 3,500 3,000 32,241

1,500 3,000 — — —

814 881 1,045 1,202 12,927

17,140 18,633 17,553 18,755 201,563

HEEDEE Net Assets

HEER
Shareholders’ Equity
BT
Common Stock

BARIRE
Capital Surplus

FERIRE

Retained Earnings

Bt

Treasury Common Stock, at Cost
HEEARSE
Total Shareholders’ Equity

STl - IR RS

Evaluation -Translation Adjustments

Z OfthEffEEss T HA=LRE
Evaluation Adjustments of Securities
BEAY Vs

Deferred hedge gains and losses

TS lERE

Revaluation Reserve for Land

Foreing Currency Translation Adjustments
Sl - RS RS S ET
Total Evaluation -Translation Adjustments

DEGERS

Minority Interest in Consolidated Subsidiaries

EESE
Total Net Assets
aE -HEESS

Total Liabilities, Minority Interest in Consolidated
Subsidiaries and Shareholders’ Equity 145,551 LsaloY 132,660 £28,526 1,384,492

26,137 26,137 26,137 26,137 280,896

31,194 31,195 31,197 31,197 335,279

26,141 27,314 23,657 24,263 260,761

(2,927) (2,971) (3,001) (3,012) (32,372)

80,546 81,676 77,991 78,586 844,564

2,932 1,341 537 1,173 12,613

808 (597) 148 27 299

(1,538) (1,538) (1,540) (1,540) (16,553)

857 377 (2,774) (2,504) (26,919)

3,060 (416) (3,628) (2,843) (30,560)

172 165 137 153 1,649

83,779 81,425 74,499 75,896 815,652
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CONSOLIDATED STATEMENTS OF INCOME
EEERETEE  @rERm)

Thousands of

Millions of Yen U.S. Dollars
JREHA (FZ[E3AH) For the Fiscal Year Ended March 31 2008 2010
7LS 161,695 174,019 162,036 148,703  $1,598,107
Net Sales
75 LIRS 94,147 102,315 96,213 88,068 946,459
Cost of Sales
FE_LHEFE 67,547 71,703 65,823 60,635 651,647
Gross Profit
55 LHSFEER ° o o o
Gross Profit Ratio (%) 41.8% 41.2% 40.6% 40.8%
IRFEENRU—REEE
Selling, General and Administrative Expenses 60,643 i P RLEse 621,735
AR (18552 BS EERAR) 22,013 23,714 23,133 22,589 242,762
Employees’ Salaries, Bonus and Welfare Expenses
LS 12,086 13,029 12,753 10487 112,712
vertising Expenses
AU 2,428 2,298 2,243 2,311 24,842
Depreciation
g Ot 26,239 24,802 24,783 22,464 241,419
thers
bl 6,904 7,858 2,910 2,783 29,913
Operating Income
SRS 946 1,066 711 1,355 14,571
Non-Operating Income
SEAISR U I =% 316 409 327 260 2,800
Interest and Dividends Income ’
g Ot 629 656 383 1,095 11,772
thers
HERNEA 1,045 1,456 2,121 1,084 11,655
Non-Operating Expenses
SALRIRROES 184 597 560 632 483 5,196
Interest and Discount Expenses
ZDfth 448 896 1,489 601 6,459
Others
R 6,804 7,468 1,500 3,054 32,829

Ordinary Income

FE Rl
Extraordinary Profit 2,665 10 6 3 38

ff’n’”ﬁ?e 871 3,481 1,782 435 4,675
xtraordinary Loss

PUESTIRRISIMARUALES (F55) 8,599 3,997 (275) 2,623 28,192
ncome (Loss) before Income Taxes

BB 1,657 1,405 897 473 5,085

Income Taxes

ENBIE R 4,058 129 1,191 703 7,566

Deferred Income Taxes

DEIRER I 44 42 47 39 430

Minority Interest in Consolidated Subsidiaries

SRR (1R5K) 2,838 2,420 (2,412) 1,406 15,112

Net Income (Loss)
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CONSOLIDATED STATEMENTS OF CHANGES IN NET ASSETS

BTN EEASRE TS

(B BAM Millions of Yen)
(8- FUS$, Thousands of U.S. Dollars)

BXE BRRRE FmRIRE Be#R HEEARGE
REHA (BE3AMK) Ctomkmon Capiltal Re tained 'I'trealfury lr?;e:leholders'
For the Fiscal Year Ended March 31 s SHEls CENITER sied equity
20094383 1RRE 26,137 31,197 23,657 (3,001) 77,991
Balance at March 31, 2009 $280,896 $335,277 $254,249 ($32,260) $838,163
BEHRO0S _ _ 1 1
Sales of treasury stock $2 $12 $14
B DS o o o (11) (11)
Purchase of treasury stock ($123) ($123)
fo® - - (996) o (996)
Dividends ($10,714) ($10,714)
AR - - 1,602 o 1,602
Net income $17,225 $17,225

HEEALUSDOIEE DZEENEE (HER)

Changes in other items than shareholders’ equity, Net

20104383 1RRE 26,137 31,197 24,263 (3,012) 78,586
Balance at March 31, 2010 $280,896 $335,279 $260,761 ($32,372) $844,564
ZDAtE RS it RERE Tl - R DERE HEE
Bt A BREAYVIER  EEATEE RERE EEEAS B9 =5

. Uieslizes Deferred Reversal of Total Minority

REHA (FE3IAH) ggi:]egrl]ze hgdeg(agains Revaluation  Translation Evaluation- Interest in Total Net

For the Fiscal Year Ended March 31 securities and losses %??gxg sl Xé?ggtlrantg]ts ggggﬂ;gﬁéesd e

200943831 BIETE 537 148 (1,540) (2,774) (3,628) 137 74,499

Balance at March 31, 2009 $5,773 $1,594 ($16,553) ($29,815) ($39,000) $1,474 $800,636
BSHROLS _ _ _ _ _ - 1
Sales of treasury stock $14
EEHRORE _ _ _ - . . (11)
Purchase of treasury stock ($123)
RS . _ . _ — — (999)
Dividends ($10,714)
AR o . o . . . 1,602
Net income $17,225
MEBEARUSNDIEEDZEENEE (F458) 636 (120) _ 269 785 16 801
Changes in other items than shareholders’ equity, Net $6,839 ($1,296) $2,896 $8,440 $175 $8,615

201043831 BB 1,173 27 (1,540) (2,504) (2,843) 153 75,896

Balance at March 31, 2010 $12,613 ($299) ($16,553) ($26,919) ($30,560) $1,649 $815,652
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CONSOLIDATED STATEMENTS OF CASH FLOWS

BfETrvya-JO—E8E @&arEsm)

. Thousands of
Millions of Yen U.S. Dollars
JREIHA (FEE3BHA) For the Fiscal Year Ended March 31 2009 2010
EREHNCKDFryya-T0—
Cash Flows from Operating Activities:
i SRR HRA
Income (Loss) before Income Taxes (275) 2,819 $30,306
TR 2,650 2,734 29,385
Depreciation
PEEIEEEES
Loss on Impairment of Assets o Lz 1,332
IREEHANTS | H 2 DEREE
Increase (Decrease) in Accrued Pension and Severance Costs 738 847 9,108
BfH5 |82 DERER
Increase (Decrease) in Allowance for Doubtful Accounts 151 (46) (500)
Emﬁ%ﬁ% ° ;Q§ﬁ1ﬁ§E%EIHﬁ;E 1,597 19 210
Loss on Evaluation of Securities ’
BfiEESs - R EE Mo ilER
(Gain) Loss on Sale of Securities (2) 106 1,143
SIS NURRECEE
Interest and Dividends Income (327) (260) (2,800)
FIFIE 632 483 5,196
Interest Charges
BIE S AIES o - -
(Gain) Loss on Sale of Fixed Assets
BREEEEERIME
Loss on Disposal of Tangible fixed Assets 74 22 243
Tt LEEDIBRER
(Increase) Decrease in Notes and Accounts Receivable el 2 =
I ENREE DI . (1,011) 3,370 36,224
(Increase) Decrease in Inventories
AN BFBOIEREE
Increase (Decrease) in Notes and Accounts Payable (747) 678 et
RUHBEWEDIERER
Increase (Decrease) in Accrued Consumption Tax (98) 245 2,643
ZDIh5 IHEDIEREE
Increase (Decrease) in Other Allowance (44) 18 193
ZDfth
Others, Net (1,543) 637 6,849
gt
Sub Total 3,559 12,002 128,995
FBRUEHEDZER
Interest and Dividends Received 341 = 2,797
FEDZILEE
Interest Paid (630) (490) (5,267)
EANFIEDSILER
Income Taxes Paid (975) (720) (7,739)
EABEDEMEINA
Proceeds from Refund of Income Taxes 47 54 586
EREEHICKDFryya-TJ0— 2342 11107 119.372

Net Cash Provided by Operating Activities
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CONSOLIDATED STATEMENTS OF CASH FLOWS

— Thousands of
Millions of Yen U.S. Dollars

REHA (F[EE3AH) For the Fiscal Year Ended March 31 2009 2010

BEEHICKDFryya-T0O—

Cash Flows from Investing Activities:

BMEEEFDOEEICKDINA

Proceeds from Redemption of Marketable Securities Lol o o
BREEEEDRSFICKDRIH
Payments for Purchase of Tangible Fixed Assets @712) (1,066) (11,460)
BEEEEDTTAICKDIA
Proceeds from Sale of Tangible Fixed Assets U L 205
EREEEREDRECKDZH
Payments for Purchase of Intangible Fixed Assets (148) (282) (3,039)
EREEEREDTTHICKDINA 1 17
Proceeds from Sales of Intangible Fixed Assets
BREEMIESORSCKDZH
Payments for Purchase of Investments in Securities (1,487) (306) (3,291)
BREBMEESOFTHNCKDIA
Proceeds from Sale of Investments in Securities 2 22 ST
BB HEES DEEC LI e - -
Proceeds from Redemption of Investments in Securities
ERIE S OFEERER 4 o 6
(Increase) Decrease in Short-term Loans Receivable, Net
e N [ _ ) (1)
Disbursement for Long-term Loans Receivable
REIEMEOEIRICEDINA
Proceeds from Collection of Long-term Loans Receivable 26 210 2,257
Z0fth
Others, Net 117 95 1,027
BEEBIC&BFryY1-T0—
Net Cash Provided by Investing Activities (2,535) (777) (8,352)
ESERIC LD+ ryYa-T0—
Cash Flows from Financing Activities:
EHEAZ DFEIEREE
Increase (Decrease) in Short-term Bank Loans, Net 4,472 (6,542) (70,314)
roceeds from Long-term Loans
RHRBAZOREICLDZH
Repayment of Long-term Loans (3:500) (3,500) (37.614)
Increase (Decrease) in Commercial Paper, Net ’
ESHRFERICRBINA 5 1 14
Proceeds from Sale of Treasury Stocks
BHo#HREUSICL DX
Payments for Purchase of Treasury Stocks @37) (1) (123)
HEHICRDEHE IR
Dividends Paid (1,237) (994) (10,691)
DEREN DB EETINEE
Dividends Paid to Minority Stockholder (38) (28) (302)
MEEBICKDFryra-T0O—
Net Cash Provided by Financing Activities (832) (7,156) (76,907)
RERURERENCHRIVEEEE
Effect of Exchange Rate Changes on Cash and Cash Equivalents (429) a7 511
RENVREREMOEREE
Increase (Decrease) in Cash and Cash Equivalents 7,314 3,221 34,623
RENURERSYOHERS
Cash and Cash Equivalents at Beginning of Year 11,429 9,979 107,244

Cash and Cash Equivalents at End of Year
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SEGMENT INFORMATION
TIAVNER (BarERM)

Thousands of

Millions of Yen

U.S. Dollars

JREHA (BEE3AHA) For the Fiscal Year Ended March 31 2010
EERIEIXUM FEE Net Sales by Business Sector

AR—YFRIRTEEZE  Sporting Goods Sales 153,756 165,234 158,239 138,626  $1,489,806

ZDMHDEZE Other Operations 7,938 8,785 8,796 10,077 108,301
EESET Total 161,695 174,019 162,036 148,703 1,598,107
EEREIXAUN EEFZ  Operating Income (Loss) by Business Sector

AR—YFmRERFEE2E  Sporting Goods Sales 6,614 7,594 2,522 2,269 24,394

ZDHDEZE Other Operations 297 260 384 511 5,501

JHENIFEH Unallocated and Eliminations (7) 2 3 1 19
EESE Total 6,904 7,858 2,910 2,783 29,913
FRTEMIRIEI AL EXRFIE  Net Sales by Territory

HA Japan 115,478 121,844 117,041 111,836 1,201,898

BRI Europe 11,212 13,184 11,033 10,089 108,427

KM North and South America 23,764 26,099 22,501 18,441 198,186

FI7F  Asia 11,239 12,890 11,459 8,336 89,595
EEGET Total 161,695 174,019 162,036 148,703 1,598,107
FR7EMARIEOI AN EZ%F#E  Operating Income (Loss) by Territory

HA  Japan 3,172 3,947 2,357 2,193 23,578

FRM - Europe 725 1,121 619 440 4,737

KM North and South America 1,715 1,473 561 203 2,183

FPI7F  Asia 1,317 1,463 (545) (50) (547)

JHENIF2E  Unallocated and Eliminations (25) (147) (82) (3) (39)
EHEGET  Total 6,904 7,858 2,910 2,783 29,913

CONSOLIDATED SALES BY PRODUCT CATEGORY
BmplFE E—EE  (@irEAm) Thousands of

Millions of Yen

U.S. Dollars
JREH (ZE3AH) For the Fiscal Year Ended March 31 2010
AR—YIx7 Sports Wear 34,259 35,161 32,946 29,991 $322,315
N—=Zik—=Jb Baseball 36,525 39,452 38,419 37,340 401,300
)V Golf 34,466 36,223 28,345 24,457 262,842
AR—Y2a1—X  Footwear 27,099 31,843 30,936 28,370 304,894
AF—.77TKR7”  Skiand Mountaineering 5,761 5,847 5,969 5,065 54,443
Z DAt Others 23,581 25,490 25,418 25,418 273,170
=5 Total 161,695 174,019 162,036 150,644 1,618,964

A NOTES:

[ZR—=YDOIT | =03—LT7YITOIT7 BHEIIT . AL LI T7IERE (BFER- VY IRR—)L. JILTBRL)  “Sports Wear’=Excluding Baseball, Softball and Golf

[R=ZR—)V] =8FFk -V TRR—)VRG. FER- VIR R—ILO I 7 K-V INR—)La—X715& “Baseball”’=Baseball/Softball Equipments, Baseball/Softball Apparel, Baseball/Softball Footwear
[JIVZ] =3I 7RG JIVTOIT7 . JTa—X1EE  “Golf’=Golf Equipments, Golf Footwear, Golf Apparel

[ZR—Y2a21—X] =ZAR—Y 21— (LEEDOXS%ZRL)  “Footwear”=Footwear(Excluding Baseball, Golf and Outdoor)

[RF—=FPIRRT7 ] =2F—HAE- DI 7. 7ONTHRB - DI -22—X “Skiand Mountaineering"=Ski Equipments/wear, Outdoor Equipments/Footwear/Wear

[ZDfh] =57y AR—YAR-UI7 -Y1—X RER. ZOthAR—YEERR -V INT L ZOfh  “Others’=Tennis, Table Tennis, Martial Arts & Training, Sports Facilities & Services and Golf School Business etc.
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ANALYSIS OF OPERATION WITH CONSOLIDATED FIGURES

EXRREDT &G

Millions of Yen

Thousands of

FI5188 (#1:55M) PERFORMANCE U.S. Dollars
REHA (FZE3AH) For the Fiscal Year Ended March 31 2007 2008 2009 2010
T L& 161,695 174,019 162,036 148,703  $1,598,107
Net Sales
75 LieR 67,547 71,703 65,823 60,635 651,647
Gross Profit
ﬁ Eﬁiﬁﬁuﬁﬁ (0/0) 0, 0, o, o,
Grous Profit o Nt Salos (%) 41.8% 41.2% 40.6% 40.8%
BRI 6,904 7,858 2,910 2,783 20,913
perating Income
FELEEEANREER (%) o o o o
Operating Income to Net Sales (%) AR R 4% Uk
R 6,804 7,468 1,500 3,054 32,829
rdinary Income
FELEREAEER (%) o
Ordinary Income to Net Sales (%) QBT Al i =17
SRR (1R5K) 2,838 2,420 (2,412) 1,406 15,112
Net Income (Loss)
%J:%é’lﬁ%iﬁﬂﬁﬁ (0/0) 1 .8°/o 1 _40/0 _ R

Net Income to Net Sales (%)

Millions of Yen

Thousands of

WH‘EEUQ{%‘E (#1:F5AM) PROFITABILITY AND EFFICIENCY U.S. Dollars
JREHA (F[EE3AH) For the Fiscal Year Ended March 31 2007 2008 2009 2010
ety 145,551 144,169 132,660 128,826  $1,384,492
Total Assets
AEADEE (B 1.11 1.20 1.16 1.08
Assets Turnover (Turns)
REAREENRR-ROA (%) 4.9% 5.7% 539, 2 00
Return on Assets (%)
BCEAX
Total Shareholders’ Equity 83,607 81,260 74,362 75,743 815,652
HCEAHMBAEE—ROE (%) 3.4% 2.9% . 1.8%
Return on Equity (%)
TEIs B 29,177 28,507 27,454 24,303 261,183
Inventories

Inventory Turnover (Turns)

Millions of Yen

1#%HfcbF—4 (&:/™) PER SHARE DATA

Thousands of
U.S. Dollars

JREHA (F[E3BH) For the Fiscal Year Ended March 31

1 ¥R oD HEBRF% (J85K)
Net Income (Loss) per Share 22.75 19.41 (19.35)

2010
12.86 $0.14

1 ROt EERR
Shareholders’ Equity per Share 20zg e e

607.87 6.53

BRRFITEMRTURRE
Number of Shares Outstanding at Year-end 132,891,217 132,891,217 132,891,217

132,891,217

L BEHOEHNE[P.20] Z8EB T,
NOTES : Please see “Page 20” for a formula of each index.
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FINANCIAL ANALYSIS WITH CONSOLIDATED FIGURES

R —ElG

ZEME @hEFm) STABILITY

— Thousands of
Millions of Yen U.S. Dollars

JREHA (FZ[E3AH) For the Fiscal Year Ended March 31 2010

TRENLEER (%)
Current Ratio (%) 187.1% 195.4% 258.4% 220.2%

EEREE
Working Gapita 38,882 42,076 64,337 41,086 $441,557

JZ=FHh
BN 83,513 86,186 104,945 75,261 808,833

Current Assets

=3 =
mEaE 44,631 44,110 40,608 34,175 367,276

Current Liabilities

% HEiEmEE (B) 064 255 2.60 2.82

Notes and Accounts Receivable Turnover Period (Months)

o LftE 37.474 36,534 32,782 32,493 349,208

Notes and Accounts Receivable

HARHEERARE (7) 1.31 1.20 1.23 1.37

Notes and Accounts Payable Turnover Period (Months)

BAES 17,477 17,460 15,819 16,562 177,992

Notes and Accounts Payable

BoEARLE (%) & @ & 9
Shareholders’ Equity Ratio (%) 57.4% 56.4% 56.1% 58.8%

BEIELE (%) o ° o o
Fined Riio (%) 74.2% 71.4% 74.2% 70.7%

EERMESE (%) °
Fixed Assets-Capitalization (%) 61.6% 58.0% 60.0% 56.7%

EE&E
Frood Atcets 62,037 57,982 55,170 53,564 575,658

EE&HE
Long-torm Liabilties 17,140 18,633 17,553 18,755 201,563

AVZVRA- DLy (f8)
Interest Coverage (Times) B 12.09 14.76 5.12 6.30

- —
SRS R U S E S 316 409 327 260 2,800

Interest and Dividends Income

SHFIRROES M o 560 632 483 5,196

Interest and Discount Expenses

FTYN-TILTA-LIF (%)

Dot Equity Ratlo (%) 31.5% 32.3% 34.2% 25.9%

kb R 26,337 26,281 25,453 19,603 210,679

Interest-bearing Debts

& BREHOEEKIE[P.22] Z8I T,
NOTES : Please see “Page 22” for a formula of each index.
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GROUP CHART OF CONSOLIDATED SUBSIDIARIES as of March 31, 2010

BEFRA—8 2010E38317EE

SALES OF SPORTING GOODS

EM / DOMESTIC
24", NONE

B85 / OVERSEAS

MIZUNO USA, INC.

MIZUNO CANADA LTD.

MIZUNO (TAIWAN) CORPORATION

MIZUNO CORPORATION OF HONG KONG LTD.

MIZUNO (CHINA) CORPORATION

MIZUNO CORPORATION AUSTRALIA PTY.LTD.

PRODUCTION OF SPORTING GOODS

EM /DOMESTIC

=X/ FOZIR (%)
MIZUNO TECHNICS CORPORATION

() =X/ VFZ MU—RIL
MIZUNO INDUSTRY AYAMA CO., LTD.

() EX/AVIXMU—RE
MIZUNO INDUSTRY HAGA CO., LTD.

(#) EX/AVFIZAMU—EE

MIZUNO INDUSTRY SHIKOKU CO., LTD.

() EX/AVFIZARU—KE
MIZUNO INDUSTRY HIKAMI CO., LTD.

SXISUR—R #)
MIZUNO RUNBIRD CO., LTD.

785 / OVERSEAS

MIZUNO CORPORATION OF HONG KONG LTD.

SHANGHAI MIZUNO CORPORATION LTD.

ZDIhDESE
OTHER OPERATIONS

=R / DOMESTIC

#%) TX/VIILRRA
MIZUNO WELLNESS CO., LTD.

#%) X/ T7R=)
MIZUNO AVAIL CORPORATION

SZX/7IWIT7—Y—ER (#%)
MIZUNO ALPHA SERVICE CO., LTD.

85 / OVERSEAS
299 NONE
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