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Top Ten Recipients of Post 9/11‐ GI Bill Benefits

Help Committee analysis of Department of Veterans Affairs data; Does not include Yellow Ribbon program. 

Public Schools, 2009‐10 Award YearFor‐Profit Schools, 2009‐10 Award Year
For‐Profit Schools, 2010‐11 Award Year Public Schools, 2010‐11 Award Year

Where are Federal G.I. Bill Dollars Going?
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Source: HELP Committee analysis of Department of Veterans Affairs data; does not include Yellow Ribbon program funds. 

For‐Profit Schools, 2009‐11 Award Year Public Schools, 2009‐11 Award Year

Federal G.I. Bill Disbursements: The First Two Years 



Student Outcomes for the 10 Schools Receiving the Most G.I. Bill Benefits 

Institution 
Bachelor’s Students 

Withdrawn
Associate Students 

Withdrawn
Apollo (University of Phoenix) 50.3% 66.4%
ITT 44.5% 53.1%
Ed. Mgmt. Corp. (Art Institute, Argosy) 61.9% 63.7%
DeVry 56.4% 54.3%
Career Ed. Corp. (Sanford Brown, CTU) 51.4% 61.7%
Strayer 34.1% 48.8%
Corinthian (Everest, Heald, WyoTech) 59.2% 66.5%
U. of Maryland System 13.1%* N/A
Wash. Post Co. (Kaplan) 68.2% 69.1%
U. of Texas System 26.4%* N/A

Source: HELP Committee analysis of Department of Veterans Affairs data, Department of Education data and documents provided by schools.  

* For‐Profit student outcomes based on all students who enrolled between July 1, 2008 and June, 30 2009 as of mid‐2010.  Public University Systems’ 
outcomes based on Department of Education retention data and includes only first‐time full‐time students.  

What Are Taxpayers and Veterans Getting For Their Money?
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Federal Taxpayers Spend More Than Twice as Much Per Veteran at For‐Profit Colleges



Benefits Disbursed by Sector, 
2009‐11

For‐Profit Education Companies Other Schools

Total Funds: 
$4.4 Billion

63%

37%

25%

75%

Veterans Trained by Sector, 
2009‐11

For‐Profit Education Companies Other Schools

Total Veterans: 
608,521

Source: HELP Committee analysis of Department of Veterans Affairs data.

For‐Profit Schools Collected More than One Third of Post‐9/11 G.I. Bill Benefits but 
Trained Just One Quarter of Veterans. 



Apollo Group, Inc. ‐ Spending, 2010

Other:
57%

Marketing: 
22%

Profit:
21%

ITT Educational Services, Inc. ‐ Spending, 2009

Other:
44%

Marketing: 
19%

Profit:
37%

Strayer, Inc. ‐ Spending, 2010

Other:
48%

Marketing: 
18%

Profit:
34%

Other: Executive Compensation, Lobbying, Student Services, Administration, Facilities, 
Instruction, Faculty Salary, and Bad Debt Expense.

Source: HELP Committee analysis of S.E.C. filings and documents provided by schools.

For‐Profit Colleges Devote Federal Funds to Profit and Marketing ‐‐ Not Education

Corinthian Colleges, Inc. ‐ Spending, 2010

Other:
66.1%

Marketing: 
20.3%

Profit:
13.6%


