nanAuiunasanlulszwnd lasunad 1/2556
Gross Domestic Product : Q1/2013

Office of the National Economic and Social Development Board May 20, 2013 9:30 A.M.

GDP growth in the first PRODUCTION
quarter grew by 5.3%.
However, after seasonal
adjustment, GDP on the
quarter-by-quarter basis
decreased by 2.2%.

GDP in the first quarter of 2013 increased by 5.3%, compared to a 19.1% rise in the previous
quarter. This was a result of expansions in household consumption, government consumption and
investment by 4.2%, 2.2% and 6.0%, respectively. External demand also grew at slower rate.
However, after seasonal adjustment, GDP on the quarter-by-quarter basis decreased by 2.2%.

Agricultural sector expanded by 0.5%, slowing down from a 3.1% growth in the previous quarter.
Agriculture, hunting and forestry grew by 2.0% as crops production expanded by 2.2% from higher
production of paddy, oil palm, cassava, sugarcane, rubber and fruits. Livestock production
9% e increased by 1.2%, due mainly to the increase in swine, chicken, hen’s eggs, and dairy products.
Fishery declined by 6.7% reflecting lower shrimp production caused by an outbreak of the EMS

zz disease and unfavorable weather.

2 Non-agricultural sector grew by 5.8% driven mainly by the services sector. Hotels and restaurants
die expanded by 14.8% in line with higher number of foreign tourists. Transport and communication
e increased by 8.7% from 10.0% growth in transport and 6.4% growth in communication sector.
0.0 Similarly, financial intermediation rose by 10.1%. Meanwhile, manufacturing sector grew by 4.8%,
5.0 {A11 3Qyjglal2 tat mining and quarrying 10.5%, electricity, gas and water supply 3.0%, wholesale and retail trade 5.0%

-10.0 and other services sector 2.1%.

-15.0

GDP e GDP (g-0-0) SA EXPENDITURE

Household consumption expanded by 4.2%, stimulated by the nationwide minimum wage
adjustment, low unemployment and inflation rates and government’s economic-stimulus measures.
Income-tax restructuring and higher consumer’s confidence led to expansion in consumption of
durables, particularly motor vehicles and semi-durables. Nonetheless, non-durables and
consumption on services declined.

Government consumption rose by 2.2% due to a 8.9% rise of net purchases of goods and services
whereas compensation of employees fell by 2.4%.

Total investment expanded by 6.0%, compared to a 22.9% rise in previous quarter. Private
investment increased by 3.1%, reflecting expansion in construction by 8.9% and machinery and
equipment by 1.5%. Public investment increased by 18.8% following expansion in state enterprises
construction while that of government slowed down. Meanwhile, investment in machinery and
equipment grew by 30.3%, reflecting growth in government investment.

Change in inventories at current market prices valued at Baht 117,521 million, a continuous rise for
two consecutive quarters. This was contributed by increases in inventory of several manufacturing
products, coupled with higher net imports of non-monetary gold. However, stock of agricultural
products, particularly paddy, declined as it was the harvest season.

INQUIRIES :

National Accounts Office

For the external sector, merchandized trade and service balance registered a surplus of Baht 54.6
billion—an increase from a surplus of Baht 38.2 billion in previous quarter. The merchandized trade
962 Krung Kasem Road registered a deficit of Baht 196.8 billion while service balance showed a surplus of Baht 251.4

Pomprab, Bangkok 10100 billion.

Tel: 0 2280 4085
Fax: 0 2281 2466
E-mail: nao@nesdb.go.th

Detailed quarterly GDP statistics are available on

ISSN 1513 8062 http://www.nesdb.go.th
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Revision to this publication

Gross Domestic Product of Q1/2013 has been complied based on the most up-to-date data available from various sources.
The quarterly estimates have been revised back to Q4/2012. Similar to the Q4/2012 publication, the quarterly gross domestic product is not
adjusted to the annual gross domestic product series 1990 — 2011. In December 2011, the NESDB has moved to the chained volume
measures (CVM) for valuing the annual national income. The NESDB is stepping further by planning to move the quarterly gross domestic
products toward the chained volume measures as well. The new quarterly series is scheduled to release as soon as completed. Accordingly,
quarterly gross domestic product statistics in this publication might not be consistent with the annual series. The revision will be made soon
after the new series has been completed. The major revised items in this publication are as follows: (Details of revision are presented close to
the back cover)

1. Revision of data back to Q4/2012 in line with the latest data; thus gross domestic product for the fourth quarter has been revised
from 18.9% to 19.1%.

2. Revising manufacturing production index according to the latest series from the Office of Industrial Economics, Ministry of Industry
issued in March 2013.

3. Revising agricultural plantation area and production data of the fourth quarter 2012 by using the crop forecast data in March 2013
from the Office of Agricultural Economics, Ministry of Agricultural and Co-operatives.

4. Revising central government expenditure in line with data from GFMIS.

5. Revising services receipts and payments Q4/2012 in response to the revised balance of payment from the Bank of Thailand issued
in April 2013. However, imported goods item in this publication is still measured on the c.i.f. basis.

6. The statistical tables are available at www.nesdb.go.th.

The NESDB would like to express our gratitude to all government agencies, private institutions and companies who continually
provide the needed data, especially those who have spent much of the time and effort to speed up data processing and made their reports
available in time with a high quality. The NESDB looks forward to continuing close cooperation for data quality development in the future.

The Office of the National Economic and Social Development Board
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59 8.3 21 104 99 106 89
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Q1 Q2 Q3 Q4 Q1

ARGERN 8.8 0.8 6.9 10.6 17.3 10.8
AT 8.3 2.1 10.4 9.9 10.6 8.9
MAsy 9.5 -1.0 2.7 113 271 13.4
\Aeedns 15.5 7.1 11.6 18.1 25.5 3.9
AT 16.4 11.2 12.2 18.2 24.1 1.5
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2555 2556
2555
Q1 Q2 Q3 Q4 Q1
yaf o $1A1UsEdnY
N15d998N 7,030 1,666 1,775 1,859 1,731 1,674
Shs iy (3oeaz) 2.2 26 2.2 25 135 0.5
astda ¥ 7526 1813 1924 1892 1897 1,870
Shs iy (3oeaz) 10.4 127 141 16 142 3.2
fan1sn 495 -147  -148 34 -166  -197
ya a 91A1Ug U (2531)
nnsdsaan 2,842 687 711 730 713 713
Sasuity (Sogaz) -0.4 5.0 16 62 135 3.8
astinda ¥ 2,472 574 625 640 634 628
Sasuity (Sogaz) 6.5 4.3 8.8 23 169 9.5
SasuaniUdeu 31.1 310 313 314 307 298
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A1374% 1 duganeduaUasdnmelulssmanazaunumelulsama s 511052370 Ewum)

2554p 2555p 2556p1
2554p 2555p1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
nsldevesniaSeu 5742852 6293508 1,394,699 1,481,023 1,434,503 1432587 1,486,135 1,596,983 1,561,005 1,649,385 1,585,069
mslddevessguna 1,397,530 1,504,330 334,477 337,697 | 397,216 328,140 355744 368,186 442386 378014 369,385

miamuﬁuﬁwéaﬂi 2,769,018 3,245,926 711,852 696,885 700,846 659,435 789,142 804,985 831,620 820,179 846,612

dauLﬂﬁauEuﬁﬂmmz‘ia 37,451 137,205 -15,932 -37,630 48,451 42,562 84,984 48,703 -93,120 96,638 117,521
mia'qaaﬂq‘w% 478,158 128,989 251,015 130,598 152,290 -55,745 12,875 -40,870 118,739 38,245 54,594
- dum 61,226 -495,335 101,845 51,084 44,080 -135,783 | -146,969  -148,430 -33,581 -166,355 -196,774
- Usny 416,932 624,324 149,170 79,514 108,210 80,038 159,844 107,560 152,320 204,600 251,368

MsAEDNAUAIAZUSMS 8,109,950 8,529,212 | 2,058,719 2,013,730 | 2,220,098 1,817,403 | 2,038,340 = 2,098,657 = 2,224,797 | 2,167,418 2,149,845

- §uAd (fo.b.) 6,878,972 7,030,290 | 1,710,590 1,736,582 1 1,906,882 | 1,524,918 1,665,697 1,775,105 1,858,665 1,730,823 1,673,585
- U35 1,230,978 1,498,922 348,129 277,148 313,216 292,485 372,643 323,552 366,132 436,595 476,260
msidaufiaE U 7,631,792 8,400,223 | 1,807,704 1,883,132 2,067,808 | 1,873,148 2,025,465 2,139,527 2,106,058 2,129,173 2,095,251
- dum (cif) 6,817,746 7,525,625 | 1,608,745 1,685,498 1,862,802 | 1,660,701 1,812,666 1,923,535 1,892,246 1,897,178 | 1,870,359
- UsnIy 814,046 874,598 198,959 197,634 205,006 212,447 212,799 215,992 213,812 231,995 224,892

AnadRnanAdeu 115,125 25,391 68,849 44,421 -45,271 47,126 69,331 33,500 -59,005 -18,435 23,832

a1919¥l 2 sugannsnuaUssinielulsamakazaununielulssng a sanasil @ 2531) (Ewum)

2554p 2555p 2556p1
2554p 2555p1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
nsldinevesniiiou 2,392,719 2,552,053 591,597 614,298 594,269 592,555 608,937 646,964 629,954 666,198 634,808
ms'l,%'ajﬂ%aﬁ"ﬁma 461,516 496,098 110,224 110,630 137,451 103,211 109,999 118,795 151,206 116,098 112,416
msamuﬁuw%wémﬁ 986,500 1,116,686 247,005 257,355 257,595 224,545 259,751 283,542 297,435 275,958 275,214
ahul,ﬂﬁlau?ﬂuﬁwmmﬁa 7,471 43,890 7,258 -15,543 15,514 14,758 27,592 16,100 -27,788 27,986 32,259
msa'qaaﬂqw% 723,999 659,847 245,227 183,185 173,932 121,655 187,886 134,899 161,273 175,789 205,088
- dum 531,994 369,406 174,037 148,461 124,042 85,454 113,837 86,358 90,436 78,775 85,282
- UsN79 192,005 290,441 71,190 34,724 49,890 36,201 74,049 48,541 70,837 97,014 119,806

MsAEENAUA AU 3,471,347 3,578,123 900,954 859,973 935,167 775,253 872,026 869,732 908,966 927,399 945,002

- Fum (fo.b.) 2,852,921 2,841,524 723,767 722,530 778,560 628,064 687,388 711,185 730,037 712914 713,190

- UinIY 618,426 736,599 177,187 137,443 156,607 147,189 184,638 158,547 178,929 214,485 231,812

nsdnauRUa U 2,747,348 2,918,276 655,727 676,788 761,235 653,598 684,140 734,833 747,693 751,610 739,914

- §uA7 (Cif) 2,320,927 2,472,118 549,730 574,069 654,518 542,610 573,551 624,827 639,601 634,139 627,908

- UsN79 426,421 446,158 105,997 102,719 106,717 110,988 110,589 110,006 108,092 117,471 112,006

AnadRnanAdou 27,450 29,615 30,229 -6,793 -23,011 27,025 27,457 -6,396 -20,505 29,059 26,607
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a o v & oy oa FY a o = o a Y v 2,
151991 3 BNTINITVEIBANLIIR3Y (real term) vosnsTdiendniusilulszme Weunuszezifeanuvesdinds (Govas)

2554p 2555p 2556p1
2554p 2555p1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Qt

nsldievensizou 13 6.7 33 2.7 24 28 2.9 53 6.0 12.4 4.2
msldfineressgua 1.1 75 18 1.0 4.9 4.1 0.2 7.4 10.0 12.5 2.2
msamuAuningans 33 13.2 9.3 a1 33 36 5.2 102 155 22.9 6.0
dudeuduiaunie -79.9 4875 -126.3 8.8 29.5 16 480.2 203.6 -279.1 89.6 16.9
nseseenans -4.0 -89 14.0 1.9 6.4 -37.8 -23.4 -26.4 73 445 9.2

- §uAd -13.4 306 17.1 -17.4 9.7 -42.4 -34.6 -41.8 271 78 -25.1

- UsnIs 37.3 51.3 70| -248,128.6 90.9 -23.3 4.0 39.8 42.0 168.0 61.8
MIEEENEUA AU 9.5 3.1 16.0 12.0 173 -6.4 32 1.1 -2.8 19.6 8.4

- §uA (fo.b.) 9.1 0.4 18.6 9.2 16.6 6.9 5.0 -16 6.2 135 3.8

- USmy 11.1 19.1 6.4 29.8 20.6 4.6 4.2 15.4 14.3 45.7 25.5
msddumUaU3Ng 13.7 6.2 16.8 15.1 20.1 3.3 4.3 8.6 -1.8 15.0 8.2

- §uA (cif) 16.1 6.5 19.2 19.0 23.4 3.2 4.3 8.8 23 16.9 9.5

- UsnIy 2.4 4.6 6.1 -3.0 29 3.7 4.3 7.1 1.3 5.8 1.3

wed e e s 2w e 0 a2 we s

AatnnaaAdou
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A1519% 4 BNTIN1SVE8A2NUIR (real term) vae GDP duniswan eunusseziieanuvasiiuan (Gaeaz)

M19°99 5 unaaninvesgnIInIsvenefnandneinlasinsaiag Agu 2531) Gewaz)

2554p 2555p 2556p1
2554p  2555pl
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

mewens s me e s Ge e s s s 08
nsinwas Maadeinagnstldl 5.6 5.2 10.0 8.6 1.1 2.5 4.6 1.5 11.4 4.9 2.0
N5UITU -2.6 -3.0 -2.7 -3.0 -2.2 -2.6 -2.4 3.7 -6.4 -5.8 -6.7

meewmws s er 232w e er a1 Az s
nMsmilosusiaztosiu 2.1 8.2 1.9 -1.7 -4.0 -4.4 -1.0 6.8 12.2 15.1 10.5
N13YRFINNTTY -4.3 6.9 1.7 -0.1 3.1 -21.6 -4.3 2.8 -1.1 37.0 4.8
sl Yssuwazueniine 0.4 9.7 0.5 3.2 5.0 -0.9 9.1 11.8 4.9 13.4 3.0
ERBGERN -5.1 7.8 -1.3 -1.6 -5.4 -5.9 0.8 6.9 9.8 14.1 10.5
AIMEIRUEN Faneumnruzwazvesld 1.8 5.2 22 1.7 3.0 0.2 4.1 5.4 4.0 7.6 5.0
Tssusuuazinmais 7.4 11.6 8.0 19.8 10.2 -5.3 5.6 8.6 7.0 25.7 14.8
MIVUAL ALUIANLAZASIFUA 2.7 8.1 3.1 6.7 4.5 -2.8 3.8 7.5 8.0 13.0 8.7
NIRULAZNITETUIAT 133 6.5 11.8 14.6 16.7 9.9 6.4 55 4.8 9.4 10.1
msfedaniuming gafaliidn uazdun 3.4 3.9 39 5.2 5.0 0.3 -1.0 3.6 5.1 8.0 4.4
NFUINITINVNT 0.1 3.6 0.8 0.3 0.6 -1.5 1.2 4.1 4.8 4.6 -0.6
n3ANY -0.1 5.1 -0.4 0.6 1.4 -2.2 29 4.3 4.3 8.9 -3.4
NIFUINITAVN LA HIALANATIZIA 1.2 4.6 1.0 1.0 1.6 1.1 3.2 55 52 a.7 -0.1
NIUINMTYLTY dnuLazdILyAAa 8.6 4.1 14.3 137 103 -3.0 -0.3 15 1.0 153 9.5
usnsausuld 1.2 2.3 0.9 -1.5 1.1 4.4 -1.0 4.3 4.6 1.6 -4.9

2554p 2555p 2556p1
2554p  2555p1
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
w02 e a1 29 s a1 0s an 29 w9 s
guasAmeluyszina 15 7.0 3.5 2.5 2.5 -2.5 2.5 5.9 7.7 12.7 3.6
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GDP in 1Q2013
increased by 5.3%
compared to a rise of
19.1% in the previous
quarter due to low-base
of the production as
aresult of floods in
2011.

Both agricultural and
non-agricultural sectors
slowed down.

Gross Domestic Product FIRST QUARTER 2013

The Thai economy in the first quarter 2013 increased by 5.3%, compared to
a rise of 19.1% in the previous quarter due to low-base of the production
as a result of floods in 2011. The sluggish expansion was a result of slowdown
in both domestic demand and external sector. Household consumption rose
by 4.2%, slowing down from a rise of 12.4% in the previous quarter. The
growth was driven by consumption on durable goods—especially motor
vehicles grew considerably. At the same time, consumption of semi-durable
goods still increased; however, non-durable goods and services decreased.
Government consumption grew by 2.2%, compared to a 12.5% rise in the
previous quarter, contributed mainly by a fall in compensation of employees.
Meanwhile net purchase from enterprise and aboard increased. Total
investment grew by 6.0%, decelerating from a 22.9% rise in the previous
quarter. This was due to slowdown in both private and public investment by
3.1% and 18.8%, compared to 20.9% and 31.1% in the previous quarter,
respectively. Exports and imports of goods and services decelerated by 8.4%
and 8.2%, compared to a rise of 19.6% and 15.0% in the previous quarter,
respectively.

Non-agricultural production grew by 5.8%. Such expansions was driven by
services sector, mainly hotels and restaurants (14.8%) in line with an
increase in number of foreign tourists; transports and communication (8.7%)
composing of transport services (10.0%) and telecommunication services
(6.4%); financial intermediation (10.1%). Manufacturing sector grew by 4.8%,
slowing down from a 37.0% rise in the previous quarter due to low-base
production of 2012. Growth in manufacturing was led by production in motor
vehicles and electrical appliances. All other sectors also increased
including mining and quarrying (10.5%), electricity, gas and water supply
(3.0%), construction (10.5%), wholesale and retail trade (5.0%), and other
service sectors (2.1%)—composing of other community services (9.5%), real
estate services (4.4%). However, some subsectors declined, namely public
administration and defense (-0.6%), education (-3.4%), and health services
(-0.1%).

Agricultural sector slowed down by 0.5%. This was a result of slowdown in
agricultural production from a 4.9% rise in the previous quarter to 2.0% as
major crops production grew slower. Moreover, livestock production slowed
down by 1.2%. Fishery item continued to fall by 6.7% due to a decrease in
shrimp production.

After seasonally adjustment, the GDP declined by 2.2% on the quarter-on-
quarter basis, compared to a rise of 2.8% in the previous quarter.
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Q1 Q2 Q3 Q4 Q1
Agriculture 3.1 34 1.8 8.3 3.1 0.5
Non agriculture 6.7 0.1 4.7 2.7 21.2 5.8
GDP 6.4 0.4 4.4 3.1 19.1 | 53
GDP SA (Q-0-Q) 10.9 3.0 1.7 2.8 -2.2

Gross domestic product at current market prices
valued at Baht 2,997.0 billion. After deducting the net factor
income at Baht 97.0 billion, Gross National Product (GNP)
posted the value of Baht 2,900.0 billion, a 5.8 % rise in real
terms.

Trade and service at current prices registered a surplus of
Baht 54.6 billion. After including net factor income and net
current transfer from aboard, current account registered a
surplus with the value of Baht 36.7 billion.

GDP implicit price deflator grew by 1.7%, compared to a rise
of 1.4% in the previous quarter. Producer and consumer price
indices rose by 0.1% and 3.1% compared to a rise of 0.9% and
3.2% in the previous quarter, respectively.




Domestic production
grew by 5.3%

as non-agricultural
sector expanded
while agricultural
sector slowed down

Crops and livestock
decelerated

Fishery production
continued to fall

PRODUCTION APPROACH

Gross domestic product grew by 5.3%, a normal growth rate compared to
a 19.1% rise in the previous quarter caused by the low base during the
Severe Flood in 2011. Non-agricultural sector expanded by 5.8% driven
mainly by the services sectors such as hotels and restaurants, transport and
communication and financial intermediation sectors. Agricultural sector, on
the other hand, grew by 0.5% due to contraction in fishery production.

Agriculture, Hunting and Forestry grew by 2.0%, slowing down from the
previous quarter, as crops and livestock production grew by 2.2% and 1.2%,
respectively.

Crops increased by 2.2%, compared to a 4.8% rise in the previous
quarter. This was a result of slow growths in major crops e.g.
sugarcane, rubber and fruits. Moreover, production of maize and
pineapple continued to decline due to draught. Nonetheless, paddy, oil
palm and cassava expanded

Livestock grew by 1.2%, a slowdown from a 6.7% rise in the previous
qguarter. Production of swine, chicken, hen’s eggs, and dairy products
grew at slower rate while that of cow and buffalo contracted.

Fishery continued to fall from a 5.8% contraction in the previous quarter to a
6.7% fall. An outbreak of the Early Mortality Syndrome (EMS) coupled with
unfavorable weather had caused production of shrimp to fall.

Implicit price of agricultural product fell by 1.7%, resulting from price fall in
main crops—namely rubber, oil palm and sugarcane products. Meanwhile,
prices of livestock products slightly increase and that of fishery continued
upward.

..............................................................................................
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Manufacturing grew at
slower rate.

Production of natural
gas, liquefied natural
gas and crude oil
slowed down.

Manufacturing

Manufacturing production grew by 4.8%, slowing down from a 37.0% growth
in the previous quarter. Such an increase was mainly due to expansion in
production of motor vehicles and electrical appliances.

Light industry decreased by 1.7% compared to a 4.3% growth in the previous
quarter. Production of food and beverages fell by 0.4%, particularly the frozen
shrimps due to the lack of raw products. Moreover, wearing apparel, furniture
and jewelry contracted by 13.1% and 1.4%, respectively, reflecting lower
external demand.

Raw material industry grew by 1.0% as a result of slower growth in major
industries—namely petroleum refinery, chemical and chemical product,
rubber and plastic product, and cement product industries.

Capital and technology industry increased by 11.4%. This was led by
expansion in motor vehicle industry to meet with the First Car Scheme orders.
Moreover, electrical appliances grew significantly owing to production of air
conditioners rising in line with domestic and external demand.

Manufacturing Sector Growth (%)

2012 2013
Industrial Types 2012
Q1 Q2 Q3 Q4 Q1
Light industries -1.2 34 -13 -4.0 4.3 -1.7
Raw material 5.2 6.3 3.1 1.9 9.9 1.0
Capital goods 13.0 -9.2 5.2 -0.8 825 114
Total 6.9 -4.3 2.8 -11 37.0 4.8

Mining and quarrying increased by 10.5%, compared to a 15.1% rise in the
previous quarter. This owed mainly to slowdowns in major mining
products—natural. gas, liquefied natural gas and crude oil by 17.0%, 17.3%
and 0.2%, respectively. Production from major oil fields either slowed down
or declined. That is, production of natural gas and liquefied natural gas from
Bongkot field slowed down while production from most other fields reduced.
Moreover, production of crude oil decreased in almost all offshore fields.



Electricity consumption
slowed down.

Construction service
grew at lower rate.

Transport service grew
slower while communi-
cation accelerated.

Electricity, gas and water supply grew by 3.0% compared to
a rise of 13.4% in the previous quarter. Electricity expanded at slower rate
from 13.3% in the previous quarter to 2.3%, reflecting slowdowns in almost
all types of users, namely residential users, small-scale, medium-scale,
large-scale, and special enterprises. Water supply industry fell by 0.6%,
contrasting with a 7.1% rise in previous quarter. Gas separation industry
slowed down by 17.0%, compared to a rise of 24.1% in the previous quarter.

Electricity Consumption Growth (%)

2012 2013
2012

Qi1 Q2 Q3 Q4 Q1

Residential 111 16.0 13.1 3.0 13.3 3.0
Small enterprise 10.1 11.0 8.4 1.4 20.4 10.5
Medium enterprise 7.7 4.1 1.4 -0.9 28.3 14.4

Large enterprise 8.6 4.5 7.5 4.1 19.6 5.7
Others 1.8 12.3 10.8 7.1 -24.4  -33.8
Total 8.6 8.2 8.2 3.1 15.7 34

Sources: MEA and PEA

Construction industry rose by 10.5%, lower than a 14.1% growth in the
previous quarter. Higher material costs and countrywide adjustment of
minimum wage to 300 Baht per day adversely caused private construction
to slow down. Likewise, public construction also grew at lower rate due to
slowdown in construction of state enterprises such as the Purple Line city
train (Bang Yai — Bang Sue) and Blue Line (Hua Lamphong — Bang Kae and
Bang Sue — Tha Phra) of Metropolitan Rapid Transit Authority, the
submarine optical fiber cable project in the gulf of Thailand and the linking
system of optical fiber cable project in the northeast of CAT Telecom Public
Company Limited, the 7th and 8th development plan waterworks project
of Metropolitan Waterworks Authority and Third-stage Expressway System
by Expressway Authority of Thailand.

Transport, storage and communication grew by 8.7%, compared to a
13.0% rise in the previous quarter. Land, water and air transports slowed
down by 9.0%, 14.3% and 8.6%, respectively in line with number of tourists
and other production sectors. Meanwhile, communication services grew
faster from 4.1% growth in previous quarter to 6.4% in accordance with
turnover of communications service providers.



Trade and repairing
showed lower expansion.

Hotels and restaurants
services slowed down.

Selected Transport and Communication Items Growth (%)

2012 2013
2012
Q1 Q2 Q3 Q4 Qi1
Transport 8.6 1.9 7.2 6.9 19.5 10.0
Land transport 6.8 4.1 3.2 6.7 13.7 9.0
Air transport 9.0 4.1 8.9 29 20.8 8.6
Water transport 7.6 -8.9 6.9 8.3 27.1 14.3

Wholesale-retail trades and repairing increased by 5.0%, compared to a 7.6%
rise in the previous quarter. Trade services grew at slightly lower rate by 5.1%
following slower demand. Meanwhile, repairing of motor vehicles,
motorcycles, and personal-household apparatus increased by 3.9%,compared
to 27.7%. In particular, vehicle repairing and auto-care service rose by 12.6%,
compared to 34.0% in previous quarter. Repairing of personal and household
goods dropped by 10.3%, compared to a 16.8% rise in the previous quarter.

Hotels and restaurants grew by 14.8%, slower from 25.7% in the previous
guarter, as restaurant services grew by 12.2% compared to an 18.7% growth
in the previous quarter. Likewise, hotel services grew by 18.4%, compared to
arise of 37.8% in the previous quarter. The expansion was in accordance with
numbers of inbound tourists, which increased by 18.9% compared to a 40.4%
increase previously. In this quarter, Chinese and Japanese tourists went up by
93.5% and 22.1%, respectively. The European tourists also went up by 10.3%
partly due to tourism-promotion campaigns. The hotel occupancy rate stood
at 70.5%, a 66.4% increase from the same period of the previous year.

Number of Foreign Tourists (1,000 Persons)

2012 2013
2012
Q1 Q2 Q3 Q4 Q1
Asian 12,525 2,820 2,849 3,306 3,550 3,624
European 5,651 1,933 952 1,028 1,738 2,132
Others 4,178 989 1,077 1,020 1,092 1,073
Total 22,354 5,742 4,878 5,354 6,380 6,829
Growth Rate y-o-y (%) 16.2 8.1 9.8 8.6 40.4 18.9

Sources: Office of Tourism Development, Ministry of Tourism and Sports



Commercial bank grew at
faster rate.

Other services grew at
slowdown pace.

Financial intermediation rose by 10.1%, increasing from 9.4% in the
previous quarter due to rises in both net interest receipts and income from
fees and service charges of commercial banks. Specialized financial
institutions and insurance businesses also showed favorable growths.

Other services rose by 2.1%, compared to an 8.3% rise in the previous
quarter. Community services increased by 9.5% compared to a rise of
15.3% in the previous quarter. This was due to government lottery—the
largest share grew slower from 11.6% in previous quarter to 7.2% with the
special lottery tickets grew by 24 million tickets. Radio and television broad-
casting services increased at 14.8% compared to 17.3% in previous quarter.
Other amusement activities grew by 16.8% from 20.0% in the previous
guarter. Sports services, beauty salon and laundry expanded by 19.2%,
7.7% and 11.8%, respectively. Real estate service, renting, and business ser-
vices grew by 4.4%, compared to 8.0% in the previous quarter, composing
of 1.8% rise in accommodation renting—the largest item, 8.8% rise in
business services and 19.9% rise in real estate service. Public administration
services fell by 0.6% compared to a 4.6% rise in previous quarter. Education
services and health services also fell by 3.4% and 0.1% compared to rises of
8.9% and 4.7% in the previous quarter, respectively.



Household consumption
expenditure slowed down
by 4.2%, due to decelerated
consumption of durable
and semi-durable goods

EXPENDITURE APPROACH

Household consumption expenditure

Household consumption expenditure in 1Q2013 grew by 4.2%, compared to
arise of 12.4% in the previous quarter. After seasonal adjustment, household
consumption decreased by 1.2%.

The contributing factors include the minimum wage upward-adjustment,
stable unemployment and inflation rates, as well as government's economic
stimulus measures—particularly the personal income tax rate adjustment,
which drove household’s confidence and purchasing power upward. Despite
that, the political and economic uncertainty caused the caution of
household’s expenditure. Moreover, the expenditure via credit card of
household slowed down. Consequently, household consumption
decelerated, especially in durable and semi-durable goods. Meanwhile, con-
sumption in non-durable goods and services decreased in this quarter.

Household Consumption Expenditure Growth
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Household consumption expenditure in the domestic market excluding
non-residents increased by 4.2%, lower than a rise of 12.6% in the previous

quarter.
Household Consumption Expenditure Growth (%)
2012 2013
2012
Q1 Q2 Q3 Q4 Q1
PCE in domestic market 8.4 3.6 5.8 7.3 173 7.5

less: expenditure of non-residents in 20.1 6.4 9.7 174 519 234
the country

PCE excluding expenditure of non- 6.7 3.0 5.4 59 126 4.2
residents in the country

plus: expenditure of residents abroad  12.4 0.1 3 41.8 7.4 4.4
PCE 6.8 2.9 5.3 6.7 12.4 4.2



Expenditure classified

by durability into four items

durables, semi-durables,

non-durables and services

Durable goods grew by 43.6%, slowing down from a 95.0% rise in the
previous quarter. Such deceleration was particularly seen in motor
vehicles—namely passenger cars, pickup trucks, and motorcycles which
together rose by 67.9% compared to a rise of 169.2% in the previous
quarter. This sluggish increase was mainly due to the First Car Tax
Rebate Scheme. Sales of passenger cars and pickup trucks grew by
104.9% and 13.9%, respectively. Similarly, the amount of registered
motorcycles increased sluggishly by 5.4%.

Semi-durable goods namely clothing, footwear, and household
equipment grew by 2.7% compared to a 6.5% rise in the previous
quarter. Revenues received from value added tax (VAT) trended
slowdown compared to the same quarter of the previous year.

Non-durable goods including food, beverages, cigarette, electricity and
water supply, petroleum, medicine, and household utensils decreased
by 0.7%, compared to a 6.5% rise in the previous quarter. The
consumption of food items decelerated by 0.9% while that of non-food
items dropped by 1.8%. Particularly, petroleum and gas fell by 24.1%.
Consumption of tobacco, and medicine declined by 3.7%, and 4.7%,
respectively. Consumption of electricity and water supply slowed
down by 2.5%.

Services. Hotels and restaurants increased by 14.3%, lower than a
25.3% rise in the previous quarter. The growth was consistent with a
slowdown in number of tourists by 18.9% compared to a rise of 40.4%
in the previous quarter. Consumption in transports, communications
and financial services increased sluggishly by 11.1%, 6.5% and 16.3%,
respectively. Education and health services dropped by 0.9% while net
tourist expenditure declined by 25.7%.
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Government consumption expenditure

In the fiscal year of 2013, the approval budget was recorded at Baht
2,400,000 million and disbursement in this quarter valued at Baht 512,908
million, decreasing by 29.9%. Besides, carry-over budget was recorded at
Baht 72,757 million, increased by 51.8%. Additionally, disbursement
amount from TKK2555 project registered at Baht 1,723 million. Meanwhile,
development policy loan (DPL) and the finance for construction of water-
management system was recorded at Baht 4,124 million and Baht 2,415
million, respectively. This resulted in total disbursement in 1Q13 recorded
at Baht 593,928 million.

Government consumption expenditure at current market prices was recorded
at Baht 369,385 million, increased by 3.8%. In particular, compensation of
employees was Baht 263,657 million or grew by 0.8% whereas net purchases
from enterprises and abroad was Baht 105,728 million, increased by 12.3%.

Government consumption expenditure in real term grew by 2.2% as a result of
a decrease of compensation of employees by 2.4% while net purchase of
goods and service of the government enterprises increased by 8.9%.

Gross Fixed Capital Formation

GFCF increased by 6.0%, decelerating from 22.9% in previous quarter as a
result of slowing down of imported machinery. Likewise, construction
decelerated.

Private investment increased by 3.1%, decelerated from

20.9% in previous quarter.

e Private construction grew by rate of 8.9%, a slowdown
from 10.6% in previous quarter. Demand fluctuation

2012 2013 caused residence and commercial building to expand
Q2 QG a a1 by 10.3% and 8.5%, which decelerated from 12.2% and
11.3% in the previous quarter, respectively. However,
11.5 105 122 103 . .
factory construction increased by the rate of 14.1%,
92 7.8 113 85 better than 11.7% in previous quarter.
e Private machinery and equipment grew by 1.5%,
S| EA R T slower than 24.1% in previous quarter as a result of
88 102 55 29 decelerated imports of machinery and equipment,
namely machineries and equipments for electronic,
104 9.9 10.6 8.9

and communications. In particular, manufacturing fell
by 9.0% whereas motor vehicles expanded by 11.1%,
which was lower than 39.0% in previous quarter.



Public investment increased by the rate of 18.8% lower than 31.1% in previous
quarter.

e Public construction increased by 13.4%, lower than 27.1% in previous
guarter. This was attributed by a 21.6% increase in construction of central and
local authorities which decelerated from 52.5% in the previous quarter.
Meanwhile, state enterprise construction continued to increase by the rate of
3.7%, higher than 2.0% in previous quarter. This was dominated by the
continued projects such as the Purple Line city train (Bang Yai — Bang Sue), the
Blue Line train (Hua Lamphong - Bang Khae and Bang Sue - Tha Phra) of Mass
Rapid Transit Authority of Thailand, the submarine optical fiber cable project in
the gulf of Thailand and the linking system of optical fiber cable project in the
northeast of CAT Telecom Public Company Limited, the 7th and 8th
development plan waterworks project of Metropolitan Waterworks Authority,
and the Third-stage Expressway (N2) Project of the Expressway Authority of
Thailand

e Public machinery and equipment increased by 30.3%, decelerating from 38.7%
in previous quarter. This was attributed by 31.5% rise in machinery and
equipment of central and local authorities, which was higher than 29.4% in
previous quarter. Meanwhile, state enterprise machinery and equipment
expanded by 29.4%, lower than 43.0% in previous quarter. Expansion was
mainly from new investment in power plant machinery and equipment by
Electricity Generating Authority of Thailand. Also, the Thai Airways Public
Company imported two commercial aircrafts of with the value of Baht 11,943
million in this quarter.

GFCF Growth (%)

2012 2013

2012
Q1 Q2 Q3 Q4 Q1
Construction 8.8 0.8 6.9 10.6 17.3 10.8
Private 8.3 2.1 104 9.9 10.6 8.9
Public 9.5 -1.0 2.7 11.3 27.1 13.4
Equipment 15.5 7.1 11.6 18.1 25.5 3.9
Private 16.4 11.2 12.2 18.2 24.1 1.5
Public 7.7 -23.8 6.7 17.4 38.7 30.3
Total GFCF 13.3 5.2 10.2 15.5 22.9 6.0
Private 14.6 9.2 11.8 16.2 20.9 3.1

Public 8.9 -9.6 4.0 13.2 311 18.8



Both exports and imports
expanded

Change in Inventories

Change in inventories valued at Baht 117,521 at current market
prices, continuously increasing for two consecutive quarters, as overall
production slightly increased while household consumption expenditure,
government consumption expenditure and export decreased. Stock of
manufacturing goods in this quarter grew up while that of agricultural
goods drown down. In particular, paddy stock came down as it was the
end of harvest season. The built-up stock of manufacturing products was
found in food products and chemical products. Meanwhile, declining
stock of manufacturing products was found in computer and electronic
parts, office equipments and electronic products. The stock of gold rose
as a result of price fall and higher imports for speculation. Moreover, the
stock of rice increased during the first quarter. This was because Thailand
lose the rice auction in the Philippines government’s rice-purchase at the
beginning of the year as Thailand’s bid price was US Dollar 100 per ton
higher than that of Vietnam. In result, overall change in inventories went
up in this quarter.

External sectors

Merchandise Exports built up by 3.8%, slowed down from the previous
guarter as major manufacturing products decelerated e.g. metal and
steel, electrical appliances, machineries and vehicles. Moreover, exports
of computers and parts, integrated circuits and petroleum products fell.
Likewise, exported fishery products contracted due to lessening frozen
shrimp caused by an outbreak of the Early Mortality Syndrome (EMS).
Exports on agricultural products improved by an expansion of rubber and
tapioca. However, rice exports slowdown due to 110% levy of rice import
duty by Nigeria government, starting since January 1, 2013. Exports by
destinations decelerated in many regions namely China, European Union,
Middle East, ASEAN and Australia. In addition, exports to the United
States of America and Japan declined.

Service Receipts rose by 25.5% as a result of an increasing in
passenger and travel service receipts. This was mainly dominated by an
expansion of the foreign tourists which recorded over 6.8 million tourists
in this quarter. However, Malaysian visitors, which are the main ASEAN
tourists increased only slightly as Malaysian government warned the
people to avoid traveling in the southern area of Thailand.



Merchandise Imports (cost freight and insurance : c.i.f.) grew by 9.5%
compared to a 16.9% in preceding quarter in line with slowdowns in
consumption, investment and exports. All merchandized import categories
showed slower growth rates. Imports of consumer goods decelerated due to
declines in many types durable goods while non-durable goods, especially
food beverages and dairy products expanded. Imports of raw materials and
intermediate goods also slowed, driven by slowdowns in materials of base
metal, electronic parts, petroleum products, chemicals and plastics, as well as
crude oil. Imports of capital goods grew at slower rate mainly due to imports
of machineries and telecommunication equipment.

Service Payments expanded by 1.3% owing to an expansion in intellectual
property charges and travel payments, in accordance with a number of Thai
traveling abroad. Nevertheless, freight payments fell due to trade slowdown.
Other business service payments also declined.

Exports and Imports (Billions of Baht)

2012 2013
2012
Q1 Q2 Q3 Q4 Ql
At current market prices
Export goods 7,030 1,666 1,775 1,859 1,731 1,674
Growth rate (%) 2.2 -2.6 2.2 -2.5 13.5 0.5
Import goods 7,526 1,813 1,924 1,892 1,897 1,870
Growth rate (%) 10.4 12.7 14.1 1.6 14.2 3.2
Trade balance 495  -147  -148 34 -166  -197
At 1988 prices
Export goods 2,842 687 711 730 713 713
Growth rate (%) -0.4 -5.0 -1.6 -6.2 13.5 3.8
Import goods 1 2,472 574 625 640 634 628
Growth rate (%) 6.5 4.3 8.8 -2.3 16.9 9.5
Exchange rate 31.1 31.0 31.3 314 30.7 29.8

(Baht/USD)

Source: Bank of Thailand
Remark: 1/ Imports are compiled as cost freight and insurance (c.i.f.) basis.



Table 1 Balance Sheet of GDP and Expenditure at Current Market Prices (Original)

Private Consumption Expenditure

General Government Consumption
Expenditure

Gross Fixed Capital Formation
Change in Inventories
Net Exports of Goods and Services
- Goods
- Services
Exports of Goods and Services
- Goods (f.0.b.)
- Services
Imports of Goods and Services
- Goods (c.i.f.)
- Services

Expenditure on Gross Domestic
Product

Statistical Discrepancy

Gross Domestic Product, (GDP)

2011p1

5,742,852

1,397,530

2,769,018
37,451
478,158
61,226
416,932
8,109,950
6,878,972
1,230,978
7,631,792
6,817,746
814,046

10,425,009

115,125

10,540,134

2012p1

6,293,508

1,544,330

3,245,926
137,205
128,989

-495,335
624,324

8,529,212

7,030,290

1,498,922

8,400,223

7,525,625
874,598

11,349,958

25,391

11,375,349

Q1
1,394,699

334,477

711,852
-15,932
251,015
101,845
149,170
2,058,719
1,710,590
348,129
1,807,704
1,608,745
198,959

2,676,111

68,849

2,744,960

2011p1

Q2 Q3
1,481,023 | 1,434,543
337,697 | 397,216
696,885 | 700,846
-37,630 48,451
130,598 152,290
51,084 44,080
79,514 108,210
2,013,730 | 2,220,098
1,736,582 | 1,906,882
277,148 313,216
1,883,132 | 2,067,808
1,685,498 1,862,802
197,634 205,006
2,608,573 2,733,346
44,421 -45271
2,652,994 2,688,075

Table 2 Balance Sheet of GDP and Expenditure at 1988 Prices (Original)

Private Consumption Expenditure

General Government Consumption
Expenditure

Gross Fixed Capital Formation
Change in Inventories
Net Exports of Goods and Services
- Goods
- Services
Exports of Goods and Services
- Goods (f.0.b.)
- Services
Imports of Goods and Services
- Goods (c.i.f.)
- Services

Expenditure on Gross Domestic
Product

Statistical Discrepancy

Gross Domestic Product, (GDP)

2011p1

2,392,719

461,516

986,500
7,471
723,999
531,994
192,005
3,471,347
2,852,921
618,426
2,747,348
2,320,927
426,421

4,572,205

27,450

4,599,655

2012p1

2,552,053

496,098

1,116,686
43,890
659,847
369,406
290,441
3,578,123
2,841,524
736,599
2,918,276
2,472,118
446,158

4,868,574

29,615

4,898,189

Q1
591,597

110,224

247,005

-7,258
245,227
174,037

71,190
900,954
723,767
177,187
655,727
549,730
105,997

1,186,795

30,229

1,217,024

2011p1

Q2 a3
614,298 594,269
110,630 | 137,451
257,355 257,595
-15,543 15,514
183,185 173,932
148,461 124,042
34,724 49,890
859,973 935,167
722,530 778,560
137,443 | 156,607
676,788 761,235
574,069 654,518
102,719 | 106,717
1,149,925 1,178,761
6,793 | -23,011
1,143,132 1,155,750

Unit: Millions of Baht

2012p 2013p1
Q4 Ql Q2 Q3 Qar Ql
1,432,587 1,486,135 1,596,983 1,561,005 1,649,385 1,585,069
328,140 | 355,744 368,186 442,386 378,014 369,385
659,435 789,142 804,985 831,620 820,179 846,612
42,562 84,984 48,703 93,120 96,638 117,521
-55,745 12,875 -40,870 118,739 38,245 54,594
-135,783 | -146,969  -148,430 -33,581 -166,355 | -196,774
80,038 159,844 107,560 152,320 204,600 251,368
1,817,403 | 2,038,340 2,098,657 = 2,224,797 | 2,167,418 2,149,845
1,524,918 1,665,697 1,775,105 1,858,665 1,730,823 1,673,585
292,485 | 372,643 323,552 366,132 436,595 476,260
1,873,148 | 2,025,465 2,139,527 2,106,058 2,129,173 2,095,251
1,660,701 = 1,812,666 1,923,535 1,892,246 1,897,178 1,870,359
212,447 | 212,799 215,992 213,812 231,995 224,892
2,406,979 2,728,880 2,777,987 2,860,630 2,982,461 2,973,181
47,126 69,331 33,500 -59,005 -18,435 23,832
2,454,105 2,798,211 2,811,487 2,801,625 2,964,026 2,997,013
Unit: Millions of Baht
2012p1 2013p1
Q4 Ql Q2 Q3 Q4r Ql
592,555 608,937 646,964 629,954 666,198 634,808
103,211 | 109,999 118,795 151,206 116,098 112,416
224,545 259,751 283,542 297,435 275,958 275,214
14,758 27,592 16,100 27,788 27,986 32,259
121,655 187,886 134,899 161,273 175,789 205,088
85,454 113,837 86,358 90,436 78,775 85,282
36,201 74,049 48,541 70,837 97,014 119,806
775,253 | 872,026 869,732 908,966 927,399 945,002
628,064 687,388 711,185 730,037 712,914 713,190
147,189 184,638 158,547 178,929 214,485 231,812
653,598 684,140 734,833 747,693 751,610 739,914
542,610 573,551 624,827 639,601 634,139 627,908
110,988 | 110,589 110,006 108,092 117,471 112,006
1,056,724 1,194,165 1,200,300 1,212,080 1,262,029 1,259,785
27,025 27,457 -6,396 -20,505 29,059 26,607
1,083,749 1,221,622 1,193,904 1,191,575 1,291,088 1,286,392
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Table 3 Growth Rate of Expenditure at constant 1988 Prices (Original)

Unit: Percent

2011p1 2012p1 2013p1
2011p1 2012p1

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4r Qi
Private Consumption Expenditure 13 6.7 3.3 2.7 2.4 -2.8 2.9 5.3 6.0 12.4 4.2
General Government Consumption Expenditure 11 7.5 1.8 1.0 4.9 -4.1 -0.2 7.4 10.0 12.5 2.2
Gross Fixed Capital Formation 3.3 13.2 9.3 4.1 33 -3.6 5.2 10.2 15.5 229 6.0
Change in Inventories -79.9 487.5 -126.3 8.8 29.5 1.6 480.2 203.6 -279.1 89.6 16.9
Net Exports of Goods and Services -4.0 -8.9 14.0 1.9 6.4 -37.8 -23.4 -26.4 -7.3 44.5 9.2

- Goods -13.4 -30.6 17.1 -17.4 9.7 -42.4 -34.6 -41.8 -27.1 -7.8 -25.1

- Services 37.3 51.3 7.0 -248,128.6 90.9 -23.3 4.0 39.8 42.0 168.0 61.8
Exports of Goods and Services 9.5 3.1 16.0 12.0 17.3 -6.4 -3.2 1.1 -2.8 19.6 8.4
- Goods (f.0.b.) 9.1 -0.4 18.6 9.2 16.6 -6.9 -5.0 -1.6 -6.2 13.5 3.8

- Services 111 19.1 6.4 29.8 20.6 -4.6 4.2 15.4 143 45.7 25.5
Imports of Goods and Services 13.7 6.2 16.8 15.1 20.1 3.3 4.3 8.6 -1.8 15.0 8.2
- Goods (c.i.f.) 16.1 6.5 19.2 19.0 234 3.2 4.3 8.8 -2.3 16.9 9.5
- Services 24 4.6 6.1 -3.0 2.9 3.7 4.3 7.1 13 5.8 13

ddndeydvsseneng
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Table 4. GDP by Sector at constant 1988 prices (Growth Rate) Unit: Percent
2011p1 2012p1 2013p1
2011p1 2012p1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Qar Q1
= N
Agriculture, Hunting and Forestry 5.6 5.2 10.0 8.6 1.1 2.5 4.6 1.5 11.4 4.9 2.0
Fishing -2.6 -3.0 -2.7 -3.0 -2.2 -2.6 -2.4 3.7 -6.4 -5.8 -6.7
N NN
Mining and Quarrying -2.1 8.2 1.9 -1.7 -4.0 -4.4 -1.0 6.8 12.2 15.1 10.5
Manufacturing -4.3 6.9 1.7 -0.1 3.1 -21.6 -4.3 2.8 -1.1 37.0 4.8
Electricity, Gas and Water Supply 0.4 9.7 0.5 -3.2 5.0 -0.9 9.1 11.8 49 134 3.0
Construction -5.1 7.8 -1.3 -7.6 -5.4 -5.9 0.8 6.9 9.8 14.1 10.5
Wholesale and Retail Trade; Repair of Motor 1.8 5.2 22 1.7 3.0 0.2 4.1 5.4 4.0 7.6 5.0
Hotels and Restaurants 7.4 11.6 8.0 19.8 10.2 -5.3 5.6 8.6 7.0 25.7 14.8
Transport, Storage and Communications 2.7 8.1 3.1 6.7 4.5 -2.8 3.8 7.5 8.0 13.0 8.7
Financial Intermediation 13.3 6.5 11.8 14.6 16.7 9.9 6.4 5.5 4.8 9.4 10.1
Real Estate, Renting and Business Activities 34 3.9 3.9 5.2 5.0 -0.3 -1.0 3.6 5.1 8.0 4.4
Public Administration and Defence; 0.1 3.6 0.8 0.3 0.6 -1.5 1.2 4.1 4.8 4.6 -0.6
Education -0.1 5.1 -0.4 0.6 1.4 -2.2 2.9 43 43 8.9 -3.4
Health and Social Work 1.2 4.6 1.0 1.0 1.6 11 3.2 5.5 5.2 4.7 -0.1
Other Community, Social and Personal 8.6 4.1 14.3 13.7 10.3 -3.0 -0.3 1.5 1.0 15.3 9.5
Private Households with Employed Persons 1.2 23 0.9 -1.5 11 4.4 -1.0 4.3 4.6 1.6 -4.9
R L N
Table 5. Contribution to GDP Growth (1988 Prices) Unit: Percent
2011p1 2012p1 2013p1
2011p1  2012p1
Q1 Q2 Q3 Qa Q1 Q2 Q3 Qar Q1

Domestic Demand 15 7.0 3.5 2.5 2.5 -2.5 2.5 5.9 7.7 12.7 3.6
- Private Consumption Expenditure 0.7 3.5 1.6 15 1.2 -1.5 14 2.9 3.1 6.8 2.1
- Government Consumption Expenditure 0.1 0.8 0.2 0.1 0.6 -0.4 0.0 0.7 1.2 1.2 0.2
- Gross Fixed Capital Formation 0.7 2.8 1.8 0.9 0.7 -0.7 1.0 23 34 4.7 1.3

Net Exports -0.7 -1.4 2.5 0.3 0.9 -6.2 -4.7 -4.2 -1.1 5.0 1.4
-Exports 6.5 2.3 10.5 8.3 12.4 -4.5 -2.4 0.9 -2.3 14.0 6.0
-Imports 7.2 3.7 8.0 8.0 11.4 1.7 2.3 5.1 -1.2 9.0 4.6

Change in Inventories -0.6 0.8 -3.0 0.1 0.3 0.0 29 2.8 -3.7 1.2 0.4

Agriculture 0.3 0.3 0.6 0.5 0.0 0.2 0.3 0.1 0.5 0.4 0.1
Manufacturing -1.7 2.7 0.7 0.0 1.3 -8.6 -1.7 1.1 -0.5 12.6 1.9
Construction -0.1 0.2 0.0 -0.2 -0.1 -0.1 0.0 0.1 0.2 0.3 0.2
Services 1.6 33 1.9 2.4 25 -0.4 1.8 3.0 2.8 5.9 3.2

ddndeydvsseneng NESDB

National Accounts Office GDP Q1/2013




Table 6. Growth Rate of Major Items of GDP and Expenditure at 1988 Prices (Seasonally Adjusted)

Gross Domestic Expenditure
Private Consumption Expenditure
Exclude Tourists Expenditure
Government Consumption Expenditure
Gross Fixed Capital Formation
Exports of Goods and Services
Imports of Goods and Services
Gross Domestic Product
Agriculture
Manufacturing
Construction
Services

GDP

Table 7. Trade and Services Balance

2011p1
Exports of Goods and Services 8,110.0
Growth Rate 12.6
Imports of Goods and Services 7,631.8
Growth Rate 18.3
Trade and Services Balance 478.2
Percentage to GDP 4.5
Factor Income from Abroad, Net -376.5
Current Transfer from Abroad, Net 301.6
Current Account Balance 403.3
Percentage to GDP 3.8

Table 8. GDP Deflator, CPI, PPl (Growth Rate)

2011p1
GDP Deflator 4.2
CPI 3.8
PPI 5.5

2012p1

8,529.2
5.2
8,400.2
10.1
129.0
1.1
-453.1
381.8
57.7

0.5

2012p1

13
3.0

1.0

Ql

0.3
0.3
0.5
5.2
7.7
7.3

4.2
0.5
-3.9
0.7
0.8

Q1
2,058.7
16.5
1,807.7
16.1
251.0
9.1
-86.9
43.8
207.9

7.6

Q1

3.9
3.0

6.4

2011p1

Q2

-0.6
-0.6
1.7
-0.4
-0.9
0.8

1.0
-2.8
-3.1
0.2
-1.0

2011p1

Q2

2,013.7

141

1,883.1

17.3

130.6

4.9

-133.4

45.7

42.9

Q2

4.5

4.1

5.8

1.6

2011p

Q3

Q3

1.0
1.2
13
-1.4
4.9
7.0

-6.1
5.7
0.2
1.8
2.6

2,220.1

21.9

2,067.8

24.6

152.3

5.7

-112.1

54.7

94.9

3.5

Q3

4.1

4.1

5.6

Q4

-5.9
-16.1
-10.6

3.9
-24.0
0.5
-3.3
-11.1

Q4
1,817.4
-1.8
1,873.1
14.9
-55.7
-2.3
-44.1
157.4
57.5

2.3

Q4

4.3
4.0

4.1

Ql

6.3
6.3
4.9
13.1
10.6
7.9

3.8
22.4
3.5
4.9
10.9

Q1
2,038.3
-1.0
2,025.5
12.0
129
0.5
-103.9
108.9
17.8

0.6

Q1

1.6
3.4

24

2012p1
Q2 Q3
1.2 2.1
1.2 2.1
5.8 3.1
47 41
3.8 1.3
49 2.8
0.3 0.3
41 2.5
2.7 2.9
2.7 13
3.0 1.7
2012p1
Q2 a3
2,098.7 2,224.8
4.2 0.2
2,139.5 2,106.1
13.6 1.8
-40.9 118.7
-1.5 4.2
-133.4 -116.4
100.2 83.3
-74.0 85.6
-2.6 3.1
2012p
Q2 Q3
1.5 1.1
2.5 3.0
0.5 03

Unit: Percent

Q4r

3.0
3.0
-1.1
-1.3
3.0
4.8

-0.8
4.7
4.1
19
2.8

2013p1
a1

-1.2
-1.2
-4.8
-1.8
-0.1
1.0

0.1
-5.9
0.6
0.3
-2.2

Unit: Billions of Baht

Qar

2,167.4
19.3
2,129.2
13.7
38.2
1.3
-99.4
89.4
28.3

1.0

2013p1
a1
2,149.8
5.5
2,095.3
3.4
54.6
1.8
-97.0
79.1
36.7

1.2

Unit: Percent

Q4r

14

3.2

0.9

2013p1

Q1

1.7
3.1

0.1
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Revision Policy

QGDP figures are subject to 2 types of revisions:

1) First Revision: At the time of producing the most recent quarter, figures in the previous quarter are
revised as more complete and accurate information is available. The letter “r” is shown on the
quarter where the revision has been made.

2)  Second Revision: When compiling the annual GDP figures — usually at a time of producing
statistics of GDP of the third quarter — annual figures are revised back 2 years prior to the reference
year. Along with such revision, annual figures are redistributed across all quarters within a year so
that the statistics of 4 quarters added up to be equal to annual total. There is no changes in
indicators as the office applies Denton Least Square Technique, using computer program called
“The Canadian Bench Program and Extrapolation (Bench Program)” in the redistribution process.
The letter “r” is shown on the years where the revision has been made.

Abbreviation
There are 3 letter assigns to the tables: r, p and pl. Letter “r” is assigned to 2 cases as stated above.

Letter “p” is assigned to quarterly figures based on preliminary annual figures. And letter “p1” is assigned to
quarterly figures without preliminary annual figures.

Data Dissemination of Quarterly Gross Domestic Product (QGDP) according to SDDS

The Office of the National Economic and Social Development Board (NESDB) is responsible for compiling and
disseminating GDP statistics, both quarterly and annually. Data-collection and compilation methods used to compile
GDP statistics follow internationally-accepted System of National Accounts set forth by the United Nations. Detailed
concepts, definitions and methodology are explained and published under title “Quarterly GDP Compilation
Methodology.”

Quarterly GDP has also met Special Data Dissemination Standard of the IMF, which is to release quarterly
figures within 3 months after the end of reference quarter. The NESDB had been able to speed up the compilation
process to meet users’ demand by releasing data on the third Monday of the second months following the reference
quarter (8 weeks). The data is available for all users via 3 channels: (1) press release (2) hard copy and (3) NESDB
website, which is www.nesdb.go.th. The data can be accessed at the same time, normally at 9.30 am of the date
previously informed. The website is also linked to the IMF’s SDDS page at

http://dsbb.imf.org/Applications/web/sddsctycatbaselist/?strcode=THA&strcat=NAGO0

In addition, 1-year advance-release calendar is also available on the back of this book.

Any reproduction of data and materials in this book must refer to NESDB as data source
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