
2
0

10 Annual ReportRESOURCES FOR THE FUTURE



Resources for the Future 
1616 P Street, NW 
Washington, DC 20036–1400 
202.328.5000 • www.rff.org

Printed with soy-based inks at a FSC®-certified plant.



At Resources for the 
Future, we strive to 
stay ahead of the 
curve while being 
responsive to the 
needs of today’s 
policymakers. Our 
activities over the 
past year provide 
good examples of 

how we carry out this unique role.

In June, RFF’s Center for Energy Economics 
and Policy released a major report, in 
partnership with the National Energy  
Policy Institute (NEPI), which evaluated  
over 35 different policies for their ability  
to reduce carbon emissions and oil imports. 
Combining a sophisticated economic model 
with the judgments of top U.S. energy 
experts, Toward a New National Energy 
Policy provides policymakers with the 
information needed to assess the many 
different options at their disposal.

The key finding of this study is a reaffirmation 
of one of RFF’s core insights: get the prices 
right. Placing a price on carbon and oil 
through taxes or a cap-and-trade system 
still appears to be the most economically 
efficient way to achieve energy and 
environmental goals. However, optimism 
about a possible U.S. climate bill built 
around a cap-and-trade system has faded, 
no matter how compelling the arguments 
may be for a price-based approach. Fortu-
nately, our study wasn’t restricted to a few 
favored options. One of the other strategies 
examined, a clean electricity standard, gained 
currency after the collapse of the climate 
bill. And RFF was there, ready with an 

analysis for the White House and Congress 
of what the bill could deliver and at what cost.

Another major effort by the Center was 
targeted research on behalf of the National 
Commission on the BP Deepwater Horizon 
Oil Spill and Offshore Drilling. RFF’s research 
for the commission involved over 10 of our 
scholars working on issues ranging from 
liability caps, the predictors of offshore 
accidents, and comparative regulatory 
approaches. As a whole, this effort identifies 
the ways in which U.S. regulation has fallen 
short and, more importantly, sets out clear 
recommendations to create an effective 
oversight regime over that essential activity.

Our scholars’ efforts are focused on the 
future, not simply on what happened. Most 
new oil and gas discoveries are occurring 
offshore and in deep water. The future of 
exploration lays in these frontier areas. 
What is lacking is a regulatory approach 
sophisticated enough to keep pace with 
the remarkable transformation in how we 
access energy resources. RFF’s research 
produced specific guidance to create state-
of-the art regulation.

Complimenting these efforts on energy policy, 
RFF scholars continue to examine how the 
federal government should respond to a 
changing climate. In a multi-year initiative, 
RFF brought together experts from around 
the country on topics ranging from fisheries 
to agriculture to infrastructure, in order to 
examine climate impacts and related policy 
responses. 

The need to adapt to climate impacts is 
only just emerging on the radar screens of 
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policymakers. The resulting effort produced a 
set of concrete and actionable recommen-
dations for agencies and Congress.

Over the past year, RFF also continued to 
take advantage of our capacity as a first-
class convener. We had a full schedule  
of events, highlighted by this year’s Hans 
Landsberg lecture, featuring noted economist 
Michael Porter. The topic was the 20th 
anniversary of the “Porter Hypothesis,” 
which argues that effective environmental 
regulation can actually improve firm 
efficiency. Dr. Porter gave an extremely 
stimulating talk, followed by a lively 
discussion, with participation by RFF Board 
Member Dan Esty and Bank of America 
Chairman Chad Holliday. 

As RFF scholars pursue research on timely 
and urgent policy issues, they, true to their 
craft, continue to publish in top academic 
journals in environmental economics and 
policy, interact with their counterparts at 
universities, and host regular visitors from 
around the world to exchange ideas and 
keep up-to-date on the newest develop-
ments in their fields. This unwavering 
commitment to research excellence is what 
sets RFF apart from other think tanks and 
ensures that our policy insights rest on a 
firm intellectual foundation.

RFF’s legacy and intellectual contributions 
were recognized this past summer at the 
Fourth World Congress on Environmental 
and Resource Economics held in Montreal, 
Canada. RFF received the FEEM 20th  
Anniversary Prize in Environmental Economics. 
In awarding the prize, the judges lauded our 
impact, saying, “It is difficult to think of any 
group of economists who have had more 
impact in environmental economics, particu-
larly in terms of its extension to actual 
policymaking than Resources for the Future.”

As we move forward, our goal is to remain 
the preeminent nonpartisan, research-based 
organization working on critical environmental 
and natural resource policy issues. The world 
is changing, and unfortunately, it is harder 
and harder to find organizations and voices 
that lack a partisan agenda. Sound policy-
making requires sound analysis and facts, 
and all too often those essentials are lost in 
the back and forth of advocacy. RFF’s brand 
of policy-relevant, gold-standard research is 
more valuable than ever.

We are also commencing a major effort to 
expand RFF’s contribution to the research 
and policy world in the next decade. We are 
dedicating ourselves to:

• Advancing critical research, with a focus 
on identifying the most critical and 
policy-relevant issues.

• Engaging with policymakers through 
policy dialogues and promoting public 
discourse on current and emerging 
issues.

• Communicating for impact, by providing 
user-friendly products tailored for key 
audiences, especially through digital and 
social media.

Advancing on these goals means that RFF 
will make changes to the way we deploy 
staff and invest in and manage our institu-
tion. But these changes are guided by a 
commitment to RFF’s long-standing and 
core principles: top-quality research, 
freedom of inquiry, and the belief in the 
power of ideas to make a better future.  

Phil Sharp, President
Resources for the Future
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Assets                                          Year Ending September 30, 2010  2009

CURRENT ASSETS
Cash and cash equivalents  $  80,681 $  70,171
Grants and contract revenue receivable  2,061,650  1,658,419
Contributions receivable  325,590  464,850
Other receivables   96,029  103,127
Other assets   150,855  299,614

Total current assets   2,714,805  2,596,181

Contributions receivable, net of current portion   405,632  358,370

INVESTMENTS     
Investments at fair value   22,887,220  25,315,900
Investment in Land, LLC   8,900,000  8,900,000
Investment in RCC   3,791,802  3,753,475

Total investments   35,579,022  37,969,375

Fixed assets — net of accumulated depreciation   6,255,028  6,575,400
Assets held under charitable trust agreements   320,083  319,122

TOTAL ASSETS  $  45,274,570 $ 47,818,448

Liabilities and Net Assets            Year Ending September 30, 2010  2009

CURRENT LIABILITIES
Tax-exempt bond financing, current portion  $  225,000 $  215,000
Line of credit  650,295   –
Grants and awards payable  24,940  45,000
Accounts payable and accrued liabilities  1,906,197  2,273,359
Deferred revenue  31,559  159,031

Total current liabilities   2,837,991  2,692,390

Tax-exempt bond financing, net of current position  5,905,000  6,130,000
Liabilities under split-interest agreements  353,985  347,484
Funds held for others  30,672  37,414

Total liabilities   9,127,648  9,207,288

NET ASSETS     
Unrestricted  27,568,837  29,055,717
Temporarily restricted  2,655,178  3,632,536
Permanently restricted  5,992,907  5,992,907

Total net assets   36,146,922  38,611,160

TOTAL LIABILITIES AND NET ASSETS  $  45,274,570 $ 47,818,448
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Statement of Activities  
and Changes in Net Assets         Year Ending September 30, 2010   2009

CHANGES IN UNRESTRICTED NET ASSETS

Revenue
Individual contributions $ 1,311,140  $ 658,570
Foundation grants  2,385,836   4,643,937
Corporate contributions  1,328,100   1,383,377
Government grants and contracts  1,963,708   1,830,065
Other institution grants  1,390,368   1,521,149
Rental income  2,656,068   2,700,292
Investment income net of fees  (89,561)  81,224
Telephone revenue  39,028   51,756
Book sales  51,245   231,852

Total operating revenue  11,035,932   13,102,222

EXPENSES     

Programs     
Research $ 10,208,007  $ 10,075,476
Academic Relations  140,084   242,606
RFF Press  187,157   540,524
Communications  1,139,141   1,216,155
Other direct  121,365   152,271

Total program expenses  11,795,754   12,227,032

Fundraising $ 798,605  $ 820,123
Management and administration  1,742,749   1,639,529
Building operations & maintenance  1,017,491   1,267,403

Total functional expenses  15,354,599   15,954,087

Change in unrestricted net assets from operations  (4,318,667)   (2,851,865)

Non-operating revenues
Realized and unrealized gains on investment transactions  1,854,429   748,762

INCREASE (DECREASE) IN UNRESTRICTED NET ASSETS   (2,464,238)  (2,103,103)

NET ASSETS AT BEGINNING OF YEAR  38,611,160   40,714,263

NET ASSETS AT END OF YEAR $ 36,146,922  $ 38,611,160

Revenue: In fiscal year 2010, RFF's operating 
revenue was $11.04 million, 75.9 percent of which 
came from individual contributions, foundation 
grants, corporate contributions, and government 
grants. RFF augments its income by an annual 
withdrawal from its reserve fund to support 
operations. At the end of fiscal year 2010 the 
reserve fund was valued at $22.9 million.

Expenses: RFF research and educational 
programs continued to be vital in 2010, repre-
senting 76.8 percent of total expenses. Manage-
ment and administration and development 
expenses combined were only 16.6 percent 
of the total. The balance is related to facilities 
rented to other nonprofit organizations.

Telephone Revenue:  0.3% Development:  5.2%

Book Sales:  0.5% Building Operations:  6.6%

Investment &  
Rental Income:  23.3%

Management &  
Administration:  11.4%

Gifts & Grants:  75.9% Research Programs:  76.8%

Detail



Resources for the Future gratefully acknowledges gifts received from the following donors 
during the 2010 fiscal year. Donors who made gifts of at least $5,000 are designated  
members of RFF’s Council and receive key benefits, including complimentary copies of  
all RFF publications, special access to RFF researchers, and invitations to Council meetings  
and other RFF invitation-only events.

CHAIRMAN'S CIRCLE
$100,000 and above

S. D. Bechtel, Jr.  
Foundation

Lawrence H. Linden 

Simons Foundation 

PRESIDENT'S CIRCLE
$25,000 to $99,999

Gregory Alexander 

Preston Chiaro

C. Boyden Gray 

Peter R. Kagan 

COUNCIL
$5,000 to $24,999

Merribel S. Ayres

Carter F. Bales

Paul F. Balser 

David Blood 

W. Bowman Cutter 

John Evangelakos 

Linda J. Fisher

Robert W. Fri 

Kathryn Fuller

Edward F. Hand

Robert and Ardis  
James Foundation

Peter S. Knight 

Raymond J. Kopp

Rubén Kraiem 

Michael A. Mantell 

Jan W. Mares 

Steven W. Percy 

Helen Raffel 

Peter J. Robertson 

Roger W. Sant 

Henry B. Schacht

Phil Sharp 

Jeffrey A. Smith 

Edward L. Strohbehn 

Mark R. Tercek 

William L. Thomas 

LEADER
$1,000 to $4,999

Catherine G. Abbott 

The Abelow Family  
Foundation

Vicky A. Bailey 

The Harold & Colene 
Brown Family Foundation

Barbara Bush

Trudy Ann Cameron 

Emery N. Castle

Mohamed T. El-Ashry 

Christopher J. Elliman 

Richard Epstein 

Daniel C. Esty

Dod A. Fraser 

Marcus Fromherz

Lea Harvey

Deborah S. Hechinger

R. Glenn Hubbard 

Stephen D. Kahn 

Roger and Frances 
Kennedy

Donald M. Kerr

Tim Kingston 

Norman V. Kinsey

C. King Mallory 

Thomas Mistler

Michael E. Nix 

Bernard J. Picchi 

Mark A. Pisano

William Pizer 

Paul R. Portney 

The Schmitz-Fromherz 
Family Fund

Deborah J. Schumann 

Pamela Spofford 

Joseph E. Stiglitz 

Michael L. Telson 

John E. Tilton 

R. James Woolsey 

ASSOCIATE
Less than $1,000

Anonymous (4) 

Henry C. Arnold

Jesse H. Ausubel

Jean H. Bahr

A. Spencer Banzhaf

Jay Bartlett

E. Peter Benzing 

David Biltchik

Bill Black

Glenn C. Blomquist

Tim Brennan

Nancy Buck 

Richard V. Butler 

William A. Butler 

John M. Campbell

Mark A. Cohen

Richard H. Colby 

John C. Colman 

Elinor Constable 

Joel Darmstadter 

Joseph M. Dukert 

Joshua Durst 

Kelly Eakin 

Kenneth D. Frederick

Lee S. Friedman 

Simon Friedrich

Lee H. Endress 

Margaret W. Fisher 

William Fulkerson 

Kathryn Gabler &  
Melvyn Cantor

Bernard A. Gelb 

Individual Donors and  
Family Foundations
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Our special thanks to the following supporters who help make possible the 
monthly First Wednesday Seminar Series and other public events held at RFF.

Simon Friedrich
Richard B. Herzog
Frank E. Loy

Molly K. Macauley
Madeleine Mawar
Roger W. Sant

Carmelle Terborgh
Mark Van Putten
Rodney Weiher

RFF is especially grateful to the following individuals who have included our institution in 
their estate plans.

Catherine G. Abbott

John F. Ahearne

Paul F. Balser

Blair T. Bower*

Emery N. Castle

Thomas D. Crocker

J. Clarence Davies

Margaret W. Fisher

Maybelle Frashure

Kenneth D. Frederick

Robert W. Fri

Darius W. Gaskins

Lincoln Gordon*

Robert E. Grady

Debbie Groberg

Winston Harrington

Donald M. Kerr

Thomas J. Klutznick

Allen V. Kneese*

John V. Krutilla*

Hans H. Landsberg*

Steven W. Percy

Paul R. Portney

Michael Rosenwasser

William D. Ruckelshaus

Clifford S. Russell

Flora Stetson*

Helen Marie Streich

Edward L. Strohbehn

Victoria J. Tschinkel

Gilbert F. White*

Irving Zuckerman*

Friends of First Wednesday

Legacy Society

* Deceased.

ASSOCIATE (continued)

Less than $1,000

Austan Goolsbee

Wayne B. Gray 

Bob and Debbie Groberg 

David Harrison 

David G. Hawkins 

Oswald Honkalehto 

Pimjai Hoontrakul 

Fisher Howe 

Leonard S. Hyman 

Richard W. Johnson 

Charles R. Jorgensen 

James King 

Robert A. Kistler 

Daniel E. Klein 

Howard and Julia Klee 

Thomas J. Lareau 

Peter Linquiti

Thomas E. Lovejoy 

Frank E. Loy 

Harold Miller 

William Moffat 

Ernest J. Moniz 

M. Granger Morgan

Edward L. Phillips &  
Laurel Murphy 

Jo Ann K. Pizer-Fox 

Richard Schmalensee 

Gunter Schramm 

Robert N. Stavins 

Helen Marie Streich 

Thomas H. Tietenberg 

Victoria J. Tschinkel

Mark Van Putten 

William D. Watson 

Thomas C. Wegge 

David L. Weimer 

Chris G. Whipple 

Alexander F. Wiles 

Carolyn M. Wilhelm 

Nathaniel Wollman 



RFF would like to thank all of the corporations and associations that supported our research 
and outreach efforts in 2010. These organizations share RFF’s interests in informing the public 
policy debate, and their contributions provide essential general support to our organization.  
In 2010, we are pleased to announce the founding members of our Chairman’s Circle, 
recognizing corporate contributions of more than $100,000 annually. This is the fourth year  
of our President’s Circle, which acknowledges donations between $50,000 and $99,999.  
Since its founding in 1991, the RFF Council has recognized corporations and associations that 
contribute at least $25,000 annually to RFF. 

CHAIRMAN’S CIRCLE
$100,000 and above

Alcoa Foundation 

Altria

Exelon

ExxonMobil Corporation

Goldman, Sachs & Co.

PRESIDENT’S CIRCLE 
$50,000 to $99,999

American Electric Power  
Company, Inc. 

Chevron Corporation

Duke Energy 

Parsons & Whittemore, Inc.

PG&E Corporation

Toyota Motor North America, Inc.

United Technologies Corporation

COUNCIL
$25,000 to $49,999 

American Chemistry Council

American Forest and Paper  
Association

American Honda Motor Company

Aramco Services Company

CF Industries

Constellation Energy

Cummins Inc. 

The Dow Chemical Company

Eastman Chemical Company

Electric Power Research Institute

Hunton & Williams LLP

Nuclear Energy Institute

Plum Creek Timber Company, Inc.

Rio Tinto

The Salt River Project

Shell Oil Company

Southern Company

Tokyo Electric Power Company

Weyerhaeuser

ASSOCIATES 
Less than $25,000

Alliance of Automobile  
Manufacturers

ArborGen

Association of International  
Automobile Manufacturers

Bracewell & Giuliani LLP

Cambridge Energy Research  
Associates

The Coca-Cola Company

ConocoPhillips 

Consolidated Edison Company  
of New York

Electricitè de France

Edison Electric Institute

Energy Bar Association

Entergy Corporation

General Electric Company

MeadWestvaco Corporation

S.C. Johnson & Sons, Inc.

Two Sigma Investments LLC

Corporate Contributors
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MATCHING GIFTS

RFF thanks the following organizations for matching their employees' and Board members’ 
contributions in fiscal year 2010.

Warburg Pincus, LLC

The Ford Foundation

Duke Energy

Equitable Resources Foundation
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RFF would like to thank the many foundations and independent organizations that provided 
support in 2010. These gifts help diversify our funding base, advance key projects, and extend 
our research and engagement on important policy issues.

FOUNDATIONS

Alfred P. Sloan Foundation

Bill and Melinda Gates Foundation

The Bertelsmann Foundation

The David and Lucile Packard 
Foundation

Doris Duke Charitable Foundation

Energy Foundation

Ewing Marion Kauffman Foundation

The G. Unger Vetlesen Foundation

George Kaiser Family Foundation

Robert Wood Johnson Foundation

Smith Richardson Foundation

Tides Foundation

United Nations Foundation

INSTITUTIONS

AARP

Asian Development Bank

Bipartisan Policy Center

California Institute of Technology

Center for International Climate & 
Environmental Research

Health Effects Institute

Industrial Economics, Incorporated

Netherlands Environmental  
Assessment Agency

Next 10

Organisation for Economic 
Co-operation and Development

Pennsylvania State University

Pew Charitable Trusts

Sophia University

Stanford University

Statistics Norway

Swedish Environmental Research 
Institute, Ltd.

United Nations Environment 
Programme

University of Gothenburg

University of Illinois

University of Maryland

University of Notre Dame

Virginia Polytechnic Institute &  
State University

The World Bank

World Wildlife Fund

GOVERNMENT AGENCIES

RFF receives approximately 18 
percent of its total operating 
revenue in the form of project grants 
and contracts from government 
agencies. Government-sponsored 
research must be nonproprietary. 
That is, RFF insists on the right to 
share the results of the work with all 
participants in the policy process.

National Commission on the BP 
Deepwater Horizon Oil Spill and 
Offshore Drilling

National Oceanic and Atmospheric 
Administration

National Science Foundation

Pacific States Marine Fisheries 
Commission

U.S. Army Corps of Engineers

U.S. Department of Agriculture

U.S. Department of Energy

U.S. Department of Transportation

U.S. Environmental Protection 
Agency

U.S. Forest Service

U.S. Geological Survey

U.S. Institute for Environmental 
Conflict Resolution

Foundation and  
Government Support
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TOP ROW, FROM LEFT: David Hawkins, John M. Deutch, Trudy Ann Cameron, Rubén Kraiem, Deborah Hechinger, 
Peter R. Kagan 

MIDDLE ROW, FROM LEFT: Mark R. Tercek, Linda J. Fisher, Daniel C. Esty, Robert N. Stavins, Mohamed T. El-Ashry

BOTTOM ROW, FROM LEFT: Lawrence H. Linden, Kathryn S. Fuller, Phil Sharp, Frank E. Loy, W. Bowman Cutter, 
Vicky A. Bailey

NOT PICTURED: Preston Chiaro, Peter J. Robertson, Richard Schmalensee, Joseph Stiglitz

Board of Directors
As of October 2010
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W. Bowman Cutter*
Chair
Senior Fellow and Director,
Economic Policy Initiative
The Roosevelt Institute

John M. Deutch*
Vice Chair
Institute Professor
Massachusetts Institute 
of Technology

Daniel C. Esty*
Vice Chair
Hillhouse Professor of 
Environmental Law  
and Policy
Yale Law School

Frank E. Loy*
Vice Chair
Washington, DC

Lawrence H. Linden*
Treasurer
Founder and Trustee
Linden Trust for  
Conservation

Phil Sharp*
President
Resources for the Future

Vicky A. Bailey*
President
Anderson Stratton,  
International, LLC

Trudy Ann Cameron
Raymond F. Mikesell 
Professor of  
Environmental and 
Resource Economics
University of Oregon

Preston Chiaro
Group Executive
Rio Tinto

Mohamed T. El-Ashry
Retired CEO and  
Chairman
Global Environment  
Facility

Linda J. Fisher*
Vice President & 
Chief Sustainability Officer
DuPont Environment 
& Sustainable Growth 
Center

Kathryn S. Fuller*
Washington, DC

David Hawkins
Director of the Climate 
Center
Natural Resources 
Defense Council

Deborah Hechinger
Debbie Hechinger 
Consulting Group

Peter R. Kagan
Managing Director
Warburg Pincus, LLC

Rubén Kraiem*
Partner
Covington & Burling LLP

Peter J. Robertson
Vice Chairman of the 
Board, Retired
Chevron Corporation

Richard Schmalensee
Howard W. Johnson 
Professor, Dean Emeritus
Sloan School of  
Management 
Massachusetts Institute  
of Technology

Robert N. Stavins
Albert Pratt Professor of 
Business & Government 
and Chairman of the 
Environment & Natural 
Resources Faculty Group
John F. Kennedy School 
of Government, Harvard 
University

Joseph Stiglitz
Professor of Economics, 
Business & International 
Affairs 
Columbia University 
School of Business

Mark R. Tercek
President & CEO
The Nature Conservancy

CHAIR EMERITI

Darius W. Gaskins, Jr.
Partner
Norbridge, Inc.

Robert E. Grady
Managing Director
Cheyenne Capital Fund

*  Member of the Executive Committee
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OFFICERS

Phil Sharp 
President

Edward F. Hand 
Vice President, Finance  
and Administration

Lea Harvey 
Vice President, Development  
and Corporate Secretary

Mark A. Cohen 
Vice President, Research

RESEARCHERS

Allen Blackman 
Senior Fellow

Josh Blonz                         
Senior Research Assistant

James W. Boyd 
Senior Fellow and Director,  
Center for the Management  
of Ecological Wealth

Timothy J. Brennan 
Senior Fellow

Stephen P.A. Brown 
Nonresident Fellow and  
Co-Director, Center for  
Energy Economics and Policy

Dallas Burtraw 
Senior Fellow

Susie Chung 
Senior Research Assistant

Conrad Coleman 
Research Associate

Roger M. Cooke 
Chauncey Starr Senior Fellow

Maureen L. Cropper 
Senior Fellow

Joel Darmstadter 
Senior Fellow

J. Clarence (Terry) Davies 
Senior Fellow

Rebecca Epanchin-Niell 
Fellow

Harrison Fell 
Fellow

Jeff Ferris  
Senior Research Assistant

Carolyn Fischer 
Senior Fellow

Arthur G. Fraas 
Visiting Scholar

Robert Fri 
Visiting Scholar

Stephen Gabriel 
Visiting Scholar

Aysha Ghadiali 
Research Associate

Winston Harrington 
Associate Research Director  
and Senior Fellow 

Kristin Hayes 
Research Associate

Mun Ho 
Visiting Scholar

Sandra A. Hoffmann 
Fellow

Raymond J. Kopp 
Senior Fellow and Director, Center 
for Climate and Electricity Policy

Carolyn Kousky 
Fellow

Alan J. Krupnick 
Research Director, Senior Fellow, 
and Co-Director, Center for Energy 
Economics and Policy 

Ramanan Laxminarayan 
Senior Fellow 

Shanjun Li 
Fellow

Joshua Linn 
Fellow

John A. List 
Nonresident Fellow

Randall Lutter 
Visiting Scholar

Molly K. Macauley 
Research Director and Senior Fellow

Jan Mares 
Senior Policy Advisor

Virginia McConnell 
Senior Fellow

Richard D. Morgenstern 
Senior Fellow

Daniel Morris 
Center Fellow

Lucija Muehlenbachs 
Fellow

Staff and Fellows
As of September 30, 2010
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Sheila Olmstead 
Fellow

Karen Palmer 
Darius Gaskins Senior Fellow

Ian W.H. Parry 
Allen Kneese Chair and Senior 
Fellow

Anthony Paul 
Center Fellow

Nigel Purvis 
Visiting Scholar

Nathan Richardson 
Resident Scholar

Michael T. Rock 
Gilbert F. White Fellow

Heather L. Ross 
Visiting Scholar

Stephen W. Salant 
Nonresident Fellow

James N. Sanchirico 
Nonresident Fellow

Lynn Scarlett 
Visiting Scholar

Roger A. Sedjo 
Senior Fellow and Director, Center 
for Forest Economics and Policy 

Leonard A. Shabman 
Resident Scholar

Jhih-Shyang Shih 
Fellow

Juha V. Siikamäki 
Fellow

Kenneth Small 
Nonresident Fellow

David Smith 
Visiting Scholar

Elizabeth Topping 
Visiting Scholar

Margaret A. Walls 
Thomas J. Klutznick Senior Fellow

Roberton C. Williams III 
Director of Academic Programs  
and Senior Fellow

Cara Winters 
Research Associate

Michael Wolosin 
Visiting Scholar

COMMUNICATIONS

Peter C. Nelson 
Director

John Anderson

Tiffany Clements

Felicia Day

Adrienne Foerster

Scott D. Hase

Ellen A. Walter

Stan Wellborn

DEVELOPMENT

Angela Blake

Barbara Bush

Key Hill

Amy Kersteen

FINANCE AND ADMINISTRATION

Marilyn S. Alano

Julie Alleyne

Aris M. Awang

Jane Bergwin-Rand

Michael J. Brewer

Christopher B. Clotworthy

Mary Ann Daly

Stephen Hamrick

William Isaac

Nauman Memon

Shah Mozumder

Mara Parrish

Claudia Rios

Priscilla Ugoji

Marilyn M. Voigt



1616 P Street, NW 
Washington, DC 20036-1400
www.rff.org

RFF is a nonprofit and nonpartisan organization  
that conducts independent research—rooted  
primarily in economics and other social sciences—  
on environmental, energy, climate, and natural  
resource issues.


