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CENTER
OPENS
TODAY

Photo Courtesy of SBMA

h T&B; @ SUBIC BAY FREEPORT-As part of its continuing campaign of edutainment
S S ’E: through tourism, the Subic Bay Metropolitan Authority will be opening today

the doors of their new Subic Bay Historical Center.

SBFCC News The new museum will highlight Subic’s rich cultural nd historical past from
the days that it was an Aeta colony to the times that it was utilized as a
SBMA News Update naval port by the Spanish, the Japanese and the Americans.

3 SBMA Chairman Felicito Payumo, who will be cutting the inaugural ribbon,
National News expressed his gladness over the opening of the new museum and its

c significance to the people of today.

Let's Talk TAX o .
“Today’s opening is very special to us here. We now have a place to go to
Trivia & Humor learn more about Subic’s significance to the country and the rich heritage
it has,” he stated.

Membership Updates Chairman Payumo also stressed that the new center will not only be a
repository of artifacts about the area but will also offer materials, literature,
2004 BOARD & STAFF and multi-media resources which can be used by those who need to do

research work about Subic.

Continuation on page 6...
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ADVERTISING RATES

Front (Bottom) Cover Rate (2-Color):

Chamber Members: 10% discount

Deadline for submission of all camera ready
artwork and payment must be submitted on
or before the 12" of each month. For a
nominal fee, we can arrange for our layout

1|;u|| FEE P iggggg artist to design and create your personalized
2 page - ad, ready to run”. For details, call 252-3180.
Y4 page 625.00

)

POLICY:

ADVERTISING

Deadline for submission is the 12" of
each month. Submit all final layout/
artwork (in TIFF or JPEG file format) and
payment to the Chamber office on or
before that date. Ads submitted
without payment, priorto the deadline
will not be published.

Sizes:
Whole Page 8 x 10.5 inches
Half Page 8 x 5.25 inches

Quarter Page 4 x5.25 inches

ARTICLES & LETTERS
TO THE EDITOR:

Deadline for submission
is the 12 of each
month. All articles
must be in digitized
format and submitted
with contact
information and written
request to include in
newsletter. Articles
received past the
deadline will not be
entertained.

SBFCC WORKING COMMITTEES

Ad Hoc & Environmental Committees -Jeremy
Simpson-js@jeremysimpson.com 252-3896

Labor Committee - Gary Mendoza
gary.mendoza@respironics.com 252-9073

Membership Committee -John Corcoran -
johnecorcoran@cs.com

Liaison Committee — Gary Mendoza - see Labor
Committee

Security Committee — Trish Hart —
trish_n_tom@subictel.com 252-8688

Tourism Committee —-John Corcoran
johnecorcoran@cs.com 252-9000

Business Development Committee — Chairman
Francis Elum 252-9700, Cell #0920-911-8953,
MNL 02-688-7380 Ext. 7377 or
coo@grandeislandresort.com

Membership.

PRICE Pesos TIME ALLOCATION
GOLD PACKAGE

7,500.00 30 minutes plus FREE Q & A
SILVER PACKAGE

5,000.00 15 minutes plus FREE Q & A
BRONZE PACKAGE

2,500.00 10 minutes plus FREE Q & A
BARGAIN PACKAGE

1,250.00 5 minutes plus FREE Q & A

We are Expanding our ADVERTISING PACKAGES - NOW you can get SPACE in the Newsletter AND TALK to our

EDITORIAL OR ADVERTISING OPPORTUNITY

FULL PAGE (Value 2,000.00)

FULL PAGE (Value 2,000.00)

HALF PAGE (Value 1,000.00)

QUARTER PAGE (Value 500.00)

Chamber Members: 10% discount

A CAMEL IS A HORSE THAT HAS BEEN PUT TOGETHER BY A COMMITTEE. -
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BUSINESS DEVELOPMENT COMMITTEE

— Chairman, Francis Elum, GFTG

The BIR Revenue Regulation No. 1-95 was issued “to implement the tax incentives provisions under paragraphs (b)
and (c) of section 12, R.A. 7227, otherwise known as the Bases Conversion and Development Act of 1992.”

The problem with the R.A. 7227 is that this law did not define what it meant by “Gross Income Earned” or GIE on
which the 5% tax shall be imposed. Thus, it was as if it was left to the DOF/BIR to make that definition when the
DOF/BIR unilaterally issued the rules and regulations to govern the tax incentives in the Subic Special Economic
Zone, the BIR RR No. 1-95, and defined Gross Income Earned under Section 3.0 as follows:

Sec. 3.0. Gross Income Earned - refers to the gross sales or gross revenues from the business activity within the
zone, net of sales discounts and sales returns and allowances and minus cost Of sales or direct costs but before
any deduction for administrative expenses or incidental losses during a given taxable period. For financial
enterprises, gross income shall include interest income, gains from sales, and other income, net of allowable
deductions. The FOLLOWING DEDUCTIONS SHALL BE ALLOWABLE FOR THE CALCULATION OF GROSS INCOME EARNED
FOR SPECIFIC TYPES OF ENTERPRISES :

The list specified only NINE (9) ALLOWABLE DEDUCTIONS for Trading and Manufacturing Enterprises, only SIX (6) for
Service Enterprises and only THREE (3) for Financial Institutions.

Because of this limited number of allowable deductions, some companies are better off filing their corporate
income tax returns under the regular 32% taxation (for firms operating outside the Zone) rather than the 5% GIR
taxation. This is the irony of and disappointment with the 5% GIE.

Several years ago when | was the VP for Business Development and Enterprises Operations of the Clark Development
Corporation (CDC) in the Clark Special Economic Zone, Clark Yokohama Tire Phils. complained to me that when
Yokohama computed its corporate income taxes due under the regular 32% taxation for firms outside the zones,
Yokohama’s financial statements showed net losses which would exempt the firm from paying any corporate
income tax; BUT when the firm prepared its corporate income tax returns under the 5% GIE, because of the limited
number of allowable deductions for manufacturing enterprises, Yokohama Clark would still end up paying taxes
to the BIR I The end result was a negotiation with the BIR District Office whereby Clark SEZ locators/firms had the
option to choose whether it wanted to file corporate tax returns under the 5% GIE or under the 32% regular
taxation. The foreign firm, as well as other locators, found the 5% GIE to be a disincentive, but then they had no
choice because they were already located in the Clark SEZ.

The recommendation therefore is TO INCREASE THE NUMBER OF ALLOWABLE DEDUCTIONS to truly serve as an incentive
to locate in the economic zones to achieve the objectives of the “..policy of the State to develop the Subic
Special Economic Zone into a self-sustaining, industrial, commercial, financial and investment center TO GENERATE
EMPLOYMENT OPPORTUNITIES IN AND AROUND THE ZONE, AND TO ATTRACT AND PROMOTE PRODUCTIVE FOREIGN
INVESTMENTS.”

There is another BIR revenue regulation that applies to the SBFZ, BIR RR No. 5-99, but these apply to regional
enterprises, i.e., firms with Asian and even worldwide operations, which are not applicable to most SBFZ registered
enterprises. | am not aware of any other BIR RR that applies to the SBFZ.

...continuation next page
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There are perhaps three (3) modes or ways to amend the definition of the GIE with the objective of increasing the
allowable deductions: (1). By amending RA 7227; (2). By amending BIR RR No. 1-95; and (3). By issuing a presidential
Executive Order pursuant to the provisions of RA 7227.

In all these modes, the proposed amendments will have to be pursued with the SBMA itself at the helm as the
government entity in charge of fully developing the Subic Special Economic Zone. The SBFCC will have to provide
its full support to the SBMA in terms of legal, technical and administrative manpower and logistical support. The
SBFCC can start with convincing the SBMA that it can be done.

The 1% mode, amending the law, is a very long and tedious process. But it had already been initiated in the past
in both the House of Representatives and in the Senate. | have heard the likes of Senator Juan Ponce Enrile,
Congressman Julio Ledesma, and others in the past talk about introducing 8% of Net Income (computed under
the regular corporate income taxation), instead of the 5% of the questionable GIE. This mode needs a dedicated
senator and/or congressman to champion this cause and push for this amendment.

The 2" mode requires a lot of legwork, paperwork and persuasion in dealing with the Bureau of Internal Revenue
at the level of the BIR Commissioner himself. This had been pursued in the past by CDC which had prospered and
gained grounds at the level of the Offices of the BIR Deputy Commissioner and of the Commissioner. | know
because | was part of that effort when | was with CDC. (Note: Recently, the BIR issued RR No. 7-2004 exempting
doctors and lawyers from the value added tax (VAT), so it may not be a far-fetched idea to aim for an amendment
of the RR 1-95 to include more exemptions or allowable deductions.)

Considering the mindsets of the bureaucrats in the BIR (with regards to the 2" mode), the 3 mode is perhaps the
most achievable one if the SBMA leadership is very close to the political leadership of Malacanang. | have seen
this happen in the past, with the SBMA in 1992 and with CDC in 1993 onwards until 2001. Presidential Executive
Orders were approved on the strong representations of the SBMA leadership and BCDA/CDC leadership who were
close to Malacanang.

| know that the road is long and hard. But | believe we should start moving now and initiate discussions so that if
and when SBFCC is informed that the SBMA leadership is retained by July 1, 2004, or if there is a new a new
leadership, we are prepared to pursue efforts to convince SBMA to take the lead in working on any of the three (3)
modes above.

Any members interested in joining this Committee to pursue the recommended mission, kindly contact Francis
Elum at 252-9700, Cell #0920-911-8953, MNL 02-688-7380 X7377 or coo@grandeislandresort.com.

PUBLIC SERVICE ANNOUNCEMENT

BPI IS BUILDING A NEW BRANCH LOCATED IN THE SAME COMPOUND JUST IN FRONT OF THE PRESENT PALM
STREET LOCATION. THE NEW SITE WILL BE THREE TIMES LARGER THAN ITS CURRENT OFFICE. COMPLETION DATE
ISEXPECTED BY AUGUST/SEPTEMBER 2004.

ONLY THE DEAD ARE FREE FROM WAR. - PLATO L BFCC i N:‘Tiﬁjh 4\7
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FEDERAL EXPRESS’ SUBIC LEASE CONTRACT
EXTENDED

By Malou Dungog, Central Luzon Bureau

road SBMA has extended the lease contract of air courier
giant Federal Express (FedEx) up to August 2010 with an
option to re-new the contract for three consecutive one-
year terms, allowing FedEx to operate up to 2013.

This was announced by SBMA Chairman Felicito Payumo
a day after his arrival from official business trip to US to
meet top officials of FedEx in Memphis, Tennessee, for
the long-awaited signing of the lease contract
extension.

Payumo signed the extension contract that will
commence on September 1, 2007, with Dennice A.
Wilson, FedEx vice president for planning and
engineering for its Asia-Pacific operations. Chito Cruz,
SBMA senior deputy administrator, witnessed the signing.

Payumo stressed that this extension contract and options
would in effect give FedEx about 10 more years to
operate in Subic Freeport.

“SBMA and FedEx are happy with the extension of the
lease contract for the next 10 years,” Payumo told the
SBMA Board on Friday which unanimously approved the
contract.

Payumo also explained that after the completion of the
Subic-Clark-Tarlac tollroad by year 2007, the travel time
to Clark would take only 30 minutes thereby making
Subic and Clark virtually one hub.

Payumo said that the option to use the Diosdado
Macapagal International Airport (DMIA) in Clark in
addition to Subic, becomes a strong possibility if FedEx
opted to operate bigger aircrafts like the A-380 that
requires longer airport runway.

Payumo also stressed that should FedEx exceed its twenty
MD-11 cargo-plane capacity limit at the Subic Bay
International Airport (SBIA) for its Asia-One operations,
Clark’s DMIA could handle the additional operations
for FedEx.

“The SBMA-FedEx signing is a loud statement of
confidence in the country and the administration of

President Gloria Macapagal-Arroyo,” Payumo added.

For its part, David Cunningham Jr., president of the FedEx
Express, Asia Pacific Division said in a press statement
that, “The airport facilities of Subic Bay, DMIA and the
new Baiyun Airport at Guangzhou, China, have excellent
facilities and the government of the Philippines and
China are committed to building their economies and
attracting foreign investments.”

Cunningham added that FedEx has also signed an
agreement with DMIA that reserve land through 2006
and continue to hold discussions with Baiyun Airport in
Guangzhou, China, as potential future hub locations.

FedEx has increased its five plane operations in 1998 to
12 planes. Recently, the SBMA has completed itsramp
expansion to accommodate up to 20 planes. It will
take sometime before FedEx outgrows its facilities in
Subic.

The SBMA has also upgraded its navigational aids to
make up for its short runway that include the radar and
instrument landing system, touchdown zone ligh-ting
and the global positioning system making it at par with
the Ninoy Aquino International Airport

we invite you o QD VErtise

with the SBFCC Newsletter, our

monthly publication. Not only do you have the
opportunity to market your products and
services to your target market, you also have
the chance to broaden your potential

clientele for a lesser fee, as the Chamber gives
advertising discounts to its members. For more

details, please get in touch with

Susan Dudley, Editor
at 252-3180 or sbfcc@info.com.ph
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New Medical Equipment Plant Opens

Japan Medical Imaging, Inc. (JMIl) is the first manufacturing
firm engaged in producing medical equipment to set up
within the Boton Light and Science Park in Subic Bay
Freeport Zone. JMIl will join the unique facet of high-tech
manufacturing companies in Subic.

It is a world class supplier and manufacturer of used
medical imaging equipment such as CT scan,
Mammography, X-ray, and Ultrasound. These medical
equipment are currently being sourced from the United
States, Japan, and Korea for refurbishing and quality control
testing at the company’s technical centers before
shipment in the world market.

JMII President Hidenori Mukai said that after an extensive
project evaluation and site selection, Subic emerges as

/
SEE SOMETHING NQR’) Help LED (Law

Enforcement Department) Help You -
REPORT IT...
— Emergency, call 9 1 1

— Non-emergency or traffic violation report

252-4481

— Even better, for more serious offenses, submit a
Voluntary Statement to LED (you can pick up the
form from any LED detachment or print one from the
Chamber website

http://www.subicchamber.org. If necessary signitas
a concerned investor or resident, drop it off at any

their top choice among industrial zones. LED detachment or FAX to 252-4667.

— Best yet — take a photo or two to
substantiate your complaint. A picture is worth
a thousand words

Payumo added that many investors believe Subic as the
best place to set up business because of its secured

environment and the availability of highly skilled workers. __ And don’t forget LED’s e-mail

Boton Light and Science Park has a land area of 15,000 ledcomplaints@sbma.com
square meters. It is the third Japanese Industrial Park in
Subic to accommodate the influx of Japanese investorsin _ Y,

the area and create more job opportunities.

from page 1. SUBIC BAY HISTORICAL CENTER

“The new center will not only be a museum of sorts but also a research center where you can get materials about
Subic and its relation to national development,” he added.

The SBMA Chair also stressed that the opening of the center is part of their continuing campaign of edutainment,
wherein you not only get to visit places here in Subic but also get to learn something new as you go.

“This is part of our Edutainment campaign which is targeted at school kids, domestic and international visitors
who are bound to learn something about us as when they come over to visit,” he noted.

Architect Macario Deleon, who heads the SBMA’s Planning Development Office pointed out that the center was
established to help chronicle and depict the events that transpired during the different periods of development of
Subic Bay.

“This is one big storybook complete with displays and lifelike dioramas that will tell the story of Subic; from its past
to present,” he said.

The new center will be open to the public starting today and is located at the Subic Bay Arts Center(SUBAC).

_
7 —
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HIONAL NEWS
USELESS RP NUCLEAR PLANT COSTS
155,000/DAY

By KARL WILSON, AFP

Nearly 30 years after work began on the Bataan nuclear power plant, Filipino taxpayers are still paying $155,000 a
day in interest on a structure that has never produced one watt of power.

Thelmo Cunanan, chief executive of state-run Philippine National Oil Co., said it had become the country’s most

outstanding white elephant.

“The fact that we are still paying interest
on a project that is 30 years old and has
not produced a watt of electricity should
send at least one positive signal to the
investment community,” Mr. Cunanan told
AFP in a telephone interview.

The signal was that “If we enter an
agreement at least we pay our bills. There
were times when | thought: why should
we? Why don’t we simply turn our backs
and walk away from it but that is not the
way we Filipinos do business.”

The Bataan nuclear power plant was a
knee-jerk reaction by former Philippine
dictator Ferdinand E. Marcos to the energy
crisis of the early 1970s.

The oil embargo had put a heavy strain
on the Philippine economy and Marcos
saw nuclear power as the best way
forward in terms of meeting the country’s
future power needs and lessening the
nation’s reliance on imported oil.

Construction began in 1976 and was
completed in 1984 at a cost of $2.3 billion.

The power station, 97 kilometers north of
Manila, has been the center of controversy
from the day construction began.

When Mr. Marcos was overthrown by the
so-called “People Power” Revolution in
early 1986 a team of international
inspectors visited the site and declared it
unsafe and inoperable as it was built near
major earthquake fault lines and near the
Mt. Pinatubo volcano which at the time
was dormant.

The first post-Marcos government of
Corazon C. Aquino sealed the nuclear

continuation on page 11...

Hungry Marlin Bar & Restauran
Open 7 a.m. to 1 a.m. - 7 days a week

Breakfast, Lunch & Dinner - International Menu

Happy Hour 3 p.m. to 1 a.m

San Miguel Bottled Beer & Local Mixed Drinks - P30.C

** Great Seaviews
-~

Friday - Chicken and Ribs Buffet - P 299.00
Saturday - Sizzling Night Buffet - P299.00
Sunday - Mongolian BBQ - P299.00

** Great Food **

Weekend Specials:

All major credit cards accepted
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TAX AGENCY TARGETS INTERNET
TRANSACTIONS NEXT

By CECILLE S. VISTO, Sub-Editor

First it was text messaging, then soft drinks, and then
the shift to grossincome from net income taxation. Now
the government is considering yet another way to make
more money — cyber tax.

The Bureau of Internal Revenue (BIR) recently released a
draft revenue regulation on taxing internet-based
commercial transactions, particularly the online sale of
goods and services.

Although the draft regulation is still subject to public
consultation, if implemented, it can change the way
Filipinos view electronic commerce.

Based on the draft rule, all online purchases will be
charged a 10% value-added tax (VAT). But the tax wiill
be paid either by the buyer or the seller, depending on
the following conditions:

TOM DRYDEN W“““f"“'”MoRY D E NG

Complete menu of over 100
entrees of American-Filipino-

the buyer pays the VAT — if the local firm buys from a
foreign firm through the internet, and the foreign firm
does not have an office in the country.

the seller pays the VAT — if the local firm buys from a
foreign firm through the internet, and the foreign firm
has an office in the country.

(The draft regulation does not provide for VAT payments
if the buyer and the seller are both local firms, or if the
buyer is foreign but the seller is local.)

But in all cases, the party that pays the tax can be
considered a withholding agent and can make use of
the input VAT. BIR is also studying whether VAT paid can
also be claimed as a tax deduction.

The draft rules gives the term “commercial activities” a
wide interpretation to cover all types of transactions,

Mexican

Best breakfast in the Philippines!

- Lonely Planet Guide

We feature professional catering service from
Dryden’s Kitchen for small parties up to 500, with

fresh vegetables, fruits,meats and fish delivered daily.

#58 National Highway, Bo. Barretto

Tel# 224-8701 / 222-4547 Email: drydens@piol.net
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from page 8... TAX AGENCY

even those covered by contracts.

Such activities include leasing,
consulting, insurance and all other
services, as well as manufacture,
processing, purchase, sale, supply, 1 HE S DB
distribution, or transacting in any L
manner, of tangible and intangible - ' @ b

property of all kinds such as ,_Lv—l u b I (_//
commodities, goods, merchandise,
financial and banking products,

AR TS CERNTER

patents, shares of stocks, software, - Voice L essons - Piano L essons - Choreography - Sring,
books, works of art, and other Percussion, Brass & Woodwind I nstruments

intellectual property.

Finance Secretary Juanita T.
Amatong and BIR Commissioner
Guillermo L. Parayno, Jr. noted the
need for a special guidelines for
internet transactions, as provided in the National Internal Revenue Code of 1997 and Republic Act No. 8792 or the
Electronic Commerce Act.

For further information and inquiries please call Professor Rollman Narag at 252-4581
or visit the Music Room at Bldg. 167 Dewey Ave. Subic Bay Freeport Zone.

BIR said taxation was inevitable since vast quantities of information were being transformed into digital orintangible,
from physical or tangible form.

It used a book, “a tangible personal property,” as an example. “Its sale or disposition is a sale or disposition of a
tangible personal property rather than a sale of personal service. Under internet technology, such book may be
sold and disposed in book form...or it may be sold and disposed in digitized form, that is, the seller simply
electronically downloads the ‘digitized book’ to the buyer’s personal computer, in which case, it is transformed
into electronic form...In the latter case, the buyer may either go over and read this book directly from his personal
computer, or actually reproduce and print the same into a hard copy,” BIR said.

The same logic applies to music, computer software, graphic programs, movies, or other data.
BIR did not indicate in the draft regulation how the VAT would be imposed.

But products from abroad bought online would necessarily be shipped to the country, thus the Bureau of Customs
could monitor tax payments.

The draft rule provided that violators could be fined PhP1,000 or jailed not more than six months, or both.

In a 2003 survey, AC Nielsen said online commerce in the Philippines was maturing, with websites offering banking
services grabbing the most hits.

It also said that out of 4.2 million internet users in the country, less than 23% or about 965,000 were technology-
savvy and ready for e-commerce.

In the same draft revenue regulation, BIR discussed the possibility of allowing taxpayers to keep their books of
accounts and other accounting records in electronic form, in lieu of conventional paper-based documents.

But taxpayers who want to shift to electronic form of record-keeping must first apply with BIR, and the application
must be approved either by the BIR Commissioner or his duly authorized representative.

Also, electronic files have to be readily accessible to BIR for audit, and that its officers can secure a copy of these
files either in floppy disc, magnetic tape, or hard copy. The BIR Commissioner can later issue additional rules to
guarantee the integrity of taxpayers’ electronic files.

APPLYING COMPUTER TECHNOLOGY IS SIMPLY FINDING THE RIGHT WRENGH I'"BFCC i Nl:lllﬁ;'ih
TO POUND IN THE CORRECT SCREW. - UNKNOWN :‘ = ::
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BRIDGING THE GAPS OF PHILIPPINE EDUCATION

In a not-so-stunning press release, the
Department of Education (DepEd)
announced that approximately half
of incoming high school students
should take a “Bridge program” to
help them catch up with the
required skills for secondary school.

Out of 48,000 students, 50 % were
asked to take the program. This result
was very disappointing, given that
the passing score was just 33% (30
points out of a 90 item test). There
were even students who failed to
get a single correct answer in the
exam.

Also reported was the fact, that out
of the 1.3 million sixth graders who
took the National Diagnostic Test,
only 18% actually passed. Only 8%
hurdled the Mathematics section
and only 10% for the Science portion.

Such figures are alarming. With the
world becoming more globalized
and competitive, the Philippines
cannot afford a poor educational
system. Development s, after all, not
dependent solely on machinery or
natural resources. The success of an
economy is largely a result of the skills
and ethic of its people.

In the 1950s economists, pioneered
by Gary Becker and Theodore
Schultz, started talking about
“human capital”. Although it was
highly controversial at that time,
educated people were compared
with productive machinery with
rates of return and efficiencies. Quite
obviously, research showed that
better educated people had higher
incomes. Consequently, societies

By PAOLO L. AZURIN

Research Associate, IDEA, Inc.

that had better educated people
also had higher degrees of
development.

These discussions started gradual
policy shifts in countries around the
world. Governments started to
prioritize education to maximize the
productivity of the population.
Education included in-school
education as well as
apprenticeships and other forms of
skills development.

Another significant trend was that
the concept of human capital was
applied in the firm level as
companies started investing to train
their staff to do highly specialized
jobs thatimproved the general level
of company productivity.

The research on human capital also
explained why massive inequality in
a society could exist. Generally, the
more affluent are able to attend
formal schooling to develop high
value skills. People in lower income
groups are not able to make similar
investments.

The result is the common cry of the
masses, “ang mayaman, lalong
yumayaman, ang mabhirap, lalong
humihirap!” (The rich getricher, the
poor get poorer!). It is not really
because of bourgeoisie exploitation
of the masses, but an inability of the
masses to choose how much
education they want because of a
lack of resources.

One of the most effective ways of
closing the gap between rich and
poor is through quality mass-
education, with the most

DIFFICULTIES ARE JUST THINGS TO OVERCOME. - SIR ERNEST SHAKLETON

productive investment being in
primary and secondary schooling.

Being a poor country, most people
cannot go on further to complete
tertiary training. Therefore, it would
be ideal if the Philippines can
develop an educational system
where a secondary education can
produce competent people who
are ready to work.

However, the current state of the
educational system produces ill-
prepared people, even in the
college level. The result is that many
universities and colleges in the
Philippines become “glorified high
schools”. Furthermore, with the
disappointing “diploma mill”
phenomenon, there is a sad case of
“degree inflation”, and an
oversupply of unqualified laborers
that actually paid for their college
degrees that taught them high
school level skills.

This trend must be reversed because
of the challenges of competition.
The technology shifts in the world
today put the Philippines in a
potentially profitable position. The
country currently has the labor
competencies in electronics and
semiconductor manufacturing that
it has built on for the last twenty
years. The Philippines is also
emerging as competitive producer
of food products and automobiles
for the regional market.

Advances in communication
technology have now made it
possible to trade what used to be

SBFCC®NEWS E_O



un-tradable. The Philippines is now emerging as a
global leader in the call center industry and is poised
to make a run at the global business process
outsourcing market. All of these are largely because of
the country’s cheap skilled labor.

The problem is that the gap between the skilled and
unskilled is becoming larger due to poor education
and training at the fringes. Thus, people with weaker
competencies are increasingly unable to benefit from
Philippine economic growth. The untrained become
stuck in an endless and frustrating cycle of poverty.

Ultimately, this can lead to great social polarization,
the seeds of which are evident in the wedge in today’s
society.

It is true that education is more about quality than
guantity. Filipinos have been known to be able to
compete internationally with their 10 years of basic
education.

However, on the average, the number of school years
is not enough, hence the need for the “Bridge”.
Although a large segment of the population opposes
this move because of the added costs of sending
children to an additional year of school, keeping the
status quo is unacceptable and short-sighted.

In the long run, the quality of instruction must be
upgraded so that plugging the leak through the Bridge
program would not be needed. Attitudes should also
change, as Filipinos must view education not as
expense but as an investment.

...from page 7 USELESS NUCLEAR PLANT

plant’s fate for good when it banned the use of nuclear
power and enshrined it into the Constitution.

Debt repayment on the plant is the country’s biggest single
obligation.

Successive governments have looked at ways of converting
the plant into an oil, coal or gas fired power station.

According to Mr. Cunanan a South Korean company
recently expressed an interest in taking over the nuclear
power station and developing it as a commercial operation.
But the provision in the constitution ruled it out.

Mr. Cunanan said it would be unfair to name the company
but said the government has not ruled out converting the
plant into a fossil fuel power station.

Some studies in the past have shown that converting the
plant may be too expensive. The plant itself has been
maintained despite never having been commissioned.

A Westinghouse light water reactor, it was designed to
produce some 621 megawatts of electricity.

Much of the technology used in the plant was early 1970s
but modified following the Three Mile Island accident in the

United States in 1979.
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Hﬂ-ﬁfﬁ TRADING, AIRCON AND REF.

#12 Caron 5., WBB, DO.C. TELO4TIZZ4-2040 FARIDATZ24-0BE8

SALES * INSTALLATION * SERVICE
REPAIR & MAINTENANCE

SERVICES OFFERED
(25% Discount offered on services)

Installation of New Units

Relocation of Exisiting Units

Rewinding of Compressor Motor & Fan Motor
Repair and Rehabilitation of Existing Units
Design and Installation

Ventilation systems & Duct Works
Preventive maintenance Services

AIRCONDITIONING SUPPLY
(10% Discount on services)

vYCompressor Motor -Copeland, Bristol, Samsung Scroll,
Carrier

VFreon-R-22,R12, R134-A, R11

VCapacitor - All Types (Running & Starting)

VCopper Tubes - All Types (Soft & Hard Drawn)
VControls - Thermostat, Low and High Pressure, etc.
vVRubber Insulation - All Types

VOil - Suniso and Capilla

VContactor - All Types

vFan Motors - Fasco and Magnatek

VValves - All Types

BRAND NEW UNITS
CARRIER * CONDURA * KELVINATOR * TOSHIBA
(7% Discount on all brand new units)

+ Window Type Room Airconditioning
¢ Split Type Airconditioning

¢ Hi-wall

¢ Floor Standing

¢ Ceiling Mounted

¢ Ceiling Cassette

4 Ceiling Concealed




L’ E t F-S TiqLK TA,X By FELIX GONZALES

THE APPEAL OF SUBIC

Subic is envisioned to become a haven to businesses successfully competing in the international
market. Plans are afoot to link Subic to major industrial centers via a new expressway, fast-track the
North Rail Project which will provide a rail link to Metro Manila, and develop the Subic Bay container
terminal to augment existing infrastructure which includes the Subic international airport. With these
plans, the level of business activities in these areas is projected to surpass that of Metro Manila and
even cut significantly into the competitive advantage of regional centers in Asia such as Singapore
and Hong Kong.

To promote investments in Subic and ensure global competitiveness, Subic locators are granted
generous incentives and tax breaks. Capital equipment, raw materials, supplies, spare parts and all
other articles including finished goods can be imported tax and duty free. Foreign nationals may be
employed and permanent residency status can
be accorded to investors, spouses and
dependent children.

More importantly, in lieu of paying national and

local taxes including income, value-added, REAL ESTATE SERV|CES
customs duties, excise, franchise, percentage,

local business and real property taxes, Subic SHORT/LONG TERM RENTALS « LEASES -
locators pay 5% final tax on gross income earned SALES

which is Computed by deducting cost of sales or HOUSES « STUDIOS « LOTS
services from net sales.

Under the implementing rules and regulations of FURNISHED = UNFURNISHED

the Bases Conversion and Development Act of RESIDENTIAL ¢« COMMERCIAL
1992, there are listings of allowable deductions
specific to manufacturing, trading, infrastructure
development, services, and financial enterprises.
Inasmuch as the government is pushing for the
global integration of Subic enterprises, a liberal
interpretation of the rules may not be a farfetched
idea. For instance, since direct salaries, wages or
labor expense are explicitly mentioned as

LailaT. Larkin

Tel: (6347) 252-3419

allowable deductions, shouldn’t payments to Cell: 0917-380-4873

contract manufacturers be likewise deductible (no texting)
considering that these are also direct costs? In

the case of manufacturing, trading, infrastructure Fax: (63 47) 252-5350

and service enterprises, shouldn’t rent expense

for land, repairs and shutdown costs, and e-mail: IIIarkin@info.com.ph

amortization for building improvements also be

_ e
)
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considered allowable deductions?

A Bureau of Internal Revenue (BIR) ruling issued
to a Philippine Economic Zone Authority (PEZA)-
registered trading and warehousing enterprise
reiterated the general principle that direct costs
are deductible and that administrative and selling
expenses are not deductible. Both Subic and PEZA
locators are similarly situated insofar as the
determination of taxable gross income is
concerned. In this said ruling, the following costs
and expenses were ruled as deductible: costs
incurred in importing the goods such as offshore
warehousing, receiving, stocking, picking and
shipping of goods; insurance of inbound shipments;
freight-in expense, inventory losses; and financing
charges associated with fixed assets. The
nondeductible items include: salaries of CEO and
CFO, cost of support services such as operations,
marketing, asset management and finance, cost
of allocated engineering services, shipping costs,
salaries of sales personnel, insurance for outbound
shipments, inventory write-downs, and accounts
receivable write-offs.

We believe that a joint BIR-Subic memorandum
itemizing the allowable and unallowable
deductions on the basis of what are direct and
indirect costs and expenses would be highly
advisable. In the meantime, a Subic locator may
seek clarification with the BIR through a request
for ruling on the deductibility of specific costs and
expenses.

The Subic Bay Metropolitan Authority (SBMA) has
also given full support to the Just-In-Time (JIT) buffer
stock program in order to enhance the
attractiveness of Subic as an investment
destination. Materials shipped from abroad wiill
remain the property of the foreign suppliers, stored
in a third party warehouse, and deliveries are
made to designated Subic locators as the need
arises. Not only will Subic locators save on
warehousing costs of materials and finished
goods, they will also be assured that the optimum
amount of resources are available at their disposal
at the right time. This will ensure that production
lines are not disrupted on account of failed

deliveries of component parts, and that their
inventory costs are kept low. This is a worldwide
trend that the SBMA has recognized as necessary
to promote the growth of Subic businesses and to
further propel the economic success of Subic.

The significance of the JIT program was further
boosted when BIR confirmed the tax-exempt
status of foreign suppliers participating in the said
program. The BIR ruled that foreign suppliers
exporting their materials under the JIT program do
not come within the meaning of nonresident
foreign corporations deriving taxable income
within the Philippines. Any deliveries made to the
Subic locators shall, therefore, not be subject to
tax. In fact, the BIR stressed that Subic shall have
its own rules and policies over business activities
under its authority and jurisdiction.

Subic initiatives in promoting investments is crucial
in complementing what the law has provided in
maximizing the economic potential of Subic. And
for Subic locators, the distinct advantage of doing
business in business-friendly Subic is an opportunity
for sustained growth in a era where globalization
increasingly defines the rules of the game.

(The author is a tax manager at Punongbayan &
Araullo, a member firm of Grant Thornton
International. Questions and comments may be
sent to Felix.D.Gonzales@pna.ph or at 887-9458.)

Intheinterest of members helping fellow members,
we are pleased to announce Triboa Bay Country
Club has opened its doors to all Chamber members
for use of their dining room facilities for breakfast
or lunch. Simply identify yourself as a Chamber
member at the guard house entrance. Groups of 10
or more may make reservations for dinner through
TBCC's General Office.

Triboa Bay Country Club is open 9:00 a.m. to 6:00
p.m. and accepts most major credit cards. Why not
enjoy a meal with friends or business associates in
the luxurious ambience of this one-of-a-kind
establishment. At the same time, why not inquire
about TBCC’s reasonably priced full service
individual and corporate membership programs.

ITS NOT THE PACE OF LIFE THAT CONCERNS ME, ITS THE SUDDEN STOP AT

THE END. - UNKNOWN
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6 SECRETS OF SUCCESSFUL ENTREPRENEURS

Every day, brave men and women
set out to start their own
businesses with the hopes of
turning a passion into a successful
career. However, not every start-
up business succeeds. Although
successful entrepreneurs comein
all shapes and sizes and their
businesses are as varied as their
owners, there are some secrets
that these successful
businesspeople share when it
comes to getting a business off the
ground. The following are six
secrets to becoming a successful
entrepreneur.

Secret #1 - The most important
work happens before the business
is started. The first thing that
successful entrepreneurs do
before setting up their business is
extensive research to make sure
they understand the market, the
competition, and what needs they
can meet. These individuals know
that they cannot effectively provide
a service without knowing what
challenges they are up against and
what opportunities they have to
succeed. Good entrepreneurs do
their homework. They create
business plans, set goals, and lay
all the necessary groundwork
before taking the plunge.

Secret #2 - You can make money
by working for free. Many
entrepreneurs got their businesses
of the ground by taking on
volunteer projects in their
communities. Doing this gave them
the opportunity to add to their
portfolios, make connections, and
begin the all-important networking
process. Susan Keuhnhold, who
owns a graphic design firm in
Indianapolis, got her business
started by volunteering to do
design projects for her children’s
school and other organizations with
which she was involved. “I| would
go to a meeting, hear about a need
and speak up to let them know what
| could do,” she said. “| completed
a couple of great volunteer
projects and eventually more and
more people who were in need of
graphic design learned about my
services. Soon | had developed a
base of clients, many of which |
still have today.”

Secret #3 - A good opportunity can
come up atany place and any time.
Sometimes opportunities present
themselves when we least expect
them. Successful entrepreneurs
learn to keep their eyes and ears
open for these opportunities at all
times. “You never know where

/
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SPECIAL ANNOUNCEMENT TO CHAMBER MEMBERS

Trial promo - Siboa @a/;/ %’Wg/ % invites all SBFCC members to
avail of their dining room/restaurant facilities. Open Daily 9:00 a.m. — 6 p.m.
Enjoy a full-service delightful breakfast or lunch in a fine-dining atmosphere

and luxurious ambiance. Dinner available for groups of 10 or more with
reservations.

For further information call Trisha at 252-9900.

\

/

TRY NOT TO BECOME A PERSON OF SUCCESS, BUT RATHER TRY TO BECOME

A PERSON OF VALUE.

-ALBERT EINSTEIN

business will come from,” said
Raquel Richardson, who runs her
own marketing company. “The key
is to always be planting seeds. You
never know what is going to grow,
but the more you put out there, the
better chance you have of
something great popping up.” This
means being ready to talk about
your business anytime and in any
place. The secret is to keep
yourself tuned to potential
opportunities and not be afraid to
sell yourself when they arise.

Secret #4 - Small business can
lead to big business. Sometimes
business owners spend all their
time looking for the big fish and
ignoring smaller opportunities.
Robyn Frankel owns a public
relations firm in St. Louis and has
learned that clients with minimal
work to start can turn into big
opportunities. “Itis much easier to
grow relationships than to start
new ones,” she said. Therefore, she
takes on projects even when they
are small, completes those
projects with flair, and then
proactively works to turn those
little opportunities into big ones.

Secret #5 - Passion is important.
It’s no secret that becoming a
successful entrepreneur is hard
work. Business owners tend to put
in long hours when they are
starting out, and often find
themselves working on their
business - or at least thinking
about the business - all the time.
That’s why it is vital to love what
you are doing. Richardson said she
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puts more time into her business than she did when she Get exposed_

worked for an agency, but she doesn’t mind because she
truly enjoys her work. Other successful entrepreneurs promo price Chamber
agree. Starting your own business is a challenge, but it is
well worth it if you have the opportunity to fulfill your career
dreams on a daily basis. Our ever popular website hit an all time

high of over 300 hits per day last month!
"What a grear way for your company to

website banner advertising!

Secret #6 - Personal networking is the best kind of marketing. advertise its products and services!
Entrepreneurs agree that the best kind of marketing is not

paid advertising, but personal connections. “You can spend Jor only F2.000.00 per
money advertising or developing marketing materials, but month. get your message across to
you get much more bang for your buck just by networking,” thousands ot local and worldwide users
said Keuhnhold. This means participating in community ..an excellent cost-eftective way tor
organizations, joining local business groups, and attending corporate advertising. "To discuss your
events to meet new people. Robyn Frankel says some of order, call Susan Dudley. the Webmaster
her best opportunities have come from being on the boards at the Chamber oftice - 252-3180 or drop

us a line at sbtcc@into.com.ph. Jirst

of local non-profit organizations. “l try to be as active as
come, Tirst serve.

possible in boards and committees, and this has led to much

of the work | am still doing today,” she said. Need a logo or banner? - for a nominal
fee. we can also arrange a graphic artist
to design your website banner

ANGO'S

BeacH Bar & RestauranNT HMAJOH

“ InTeRNATIONAL CUISINE -
" APARTMENTS OVERLOOKING SuBIiCc Bay Mo
* BeacH VoLLeEvBALL \ EDlT AHDS

i Acceprep”

" DANCIMNG

Produced by Hamdorf Photo & Design

e Namionaw HigHway,

Tor Enp Barrio BarreTTO

Oreice: (63 47) 223-4138
Fax: (63 47) 223-4I37

Restaurant: (63 47) 223-4135
EMAIL: MANGDSIDULTRAVISIONS.NET
Wepsime: www.MANGOSSUBIC. COM
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The Fatitudes

In the beginning...

..... God covered the earth with broccoli, cauliflower, and spinach,
with green and yellow and red vegetables of all kinds, so Man and
Woman would live long and healthy lives.

Then using God’s bountiful gifts, Satan created Baskin Robbins and

Twinkies. And Satan said: “You want hot fudge with that?” And
Man said: “Yes!”
And Woman said: “I’ll have one too ...with sprinkles.”

And lo they gained 10 pounds.

And God created the healthful yogurt that Woman might keep the
figure that Man found so fair.

And Satan brought forth white flour from the wheat, and sugar from
the cane, and combined them.

And Woman went from size 2 to size 14.
So God said: “Try my fresh green garden salad.”

And Satan presented crumbled Bleu Cheese dressing and garlic
toast on the side.

And Man and Woman unfastened their belts following the repast.
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God then said: “l| have sent to you heart healthy vegetables and
olive oil in which to cook them.”

And Satan brought forth deep-fried coconut shrimp, butter-dipped
lobster chunks, and chicken-fried steak—so big it needed its own
platter.

And Man’s cholesterol went through the roof.

Then God brought forth the potato, naturally low in fat and brimming
with potassium and good nutrition.

Then Satan peeled off the healthful skin and sliced the starchy
center into chips and deep-fried them in animal fats adding copious
quantities of salt.

And Man put on more pounds. God then brought forth running
shoes so that his Children might lose those extra pounds.

And Satan came forth with a cable TV with remote control so Man
would not have to toil changing the channels.

And Man and Woman laughed and cried before the flickering light
and started wearing stretch jogging suits.

God then gave lean beef so that Man might consume fewer
calories and still satisfy his appetite.

And Satan created McDonald’s and the 99-cent double
cheeseburger.

Then Satan said: “You want fries with that?” And Man replied:
“Yes! And super size ‘em!”

And Satan said: “It is good.” And Man and Woman went into

cardiac arrest.
God sighed...and created quadruple by-pass surgery. And then...

...... Satan chuckled and created waiting lists.
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" SCIRMNER Corner

Visual Demands - Dr. B. Mencias, American Eyewear 252-7478 N OT' C E

When an Optometrist asks the patient what is his occupation and life Please be advised that
style, it is not out of curiosity, but to determine if the ocular muscles that effective August 2004, per
are used for engaging his tasks are functioning properly. In the case of : ’ )
persons above forty, what type of spectacles would be most suited for SBMA Resolution No. 04

him or her. 06-3829, monthly rates for
Local Service Fees shall

increase, as follow:
If an individual is about 30 years of age, involved in extensive near point
tasks such as using the computer, does lots of near work, sewing etc.
and the muscles responsible for clear vision at near, are not functioning

properly, then this can lead to discomfort such as ocular pain, fatigue or Local Present | August
headaches. For those who are above forty and their tasks require some Services Rates Rates
form of near work like reading, writing REeTETE] 582.00 211.00
or using the computer, and in between has to entertain clients or lecture Business 667.00 808.50
students or look into files or doing other things, then the combined Trunk Lines | 1,179.00 | 1,499.50

form of spectacles will be most convenient for them. However if a person
does only occasional reading or other forms of near work, then plain
reading glasses will serve their purpose. Therefore, when patients are This is the first rate

asked for their increase of SubicTel and is

occupaqm%ser mus! nioq%e vagueII‘ke Saying “I am a civil intended to further improve

servant”, or “l am an employee”, a specific response is needed to know our continued service to
their visual demands our valued subscribers.

CatCI\ Thank you very much for

/ your continued trust and
@ confidence in Subic
_ Telecom.
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JOSE A. SADDUL, JR.

President

Asian Armoured Vehicles Technology
Bldg. 671, Harrison st., SRF, SBFZ

JOHN E. CORCORAN

Vice President

Ocean Adventure

Camayan Wharf, West llanin Forest
Subic Bay Freeport Zone

MARILYN A. VICTORIO-AQUINO
Corporate Secretary

Sycip Salazar Hernandez & Gatmaitan
Rm. 134 & 136, Alpha Bldg. 888

Subic International Hotel, SBFZ

DANTE T. POLLESCAS
Treasurer

Subic Enerzone Corporation
Bldg. 502, Dewey Avenue, SBFZ

GARY MENDOZA

Director

RCM Manufacturing, Inc.

Bldg. 2025, Corregidor highway, Naval
Magazine, SBFZ

JEREMY SIMPSON

Director

The Exquisite Box Company, Inc.
Bldg. 8096, Boton industrial Area, SBFZ

ICHIRO TSUJI

Director

Subic Technopark Corporation

Subic Techno Center, Argonaut Highway
Boton Area, SBFZ

SUSAN L. DUDLEY
Executive Director

ROWENA O. DOLES
Administrative Assistant

Phone No: 252-7671 Fax No: 252-3771
Cellphone: 0917-379-9547

Email:

Buss. Nature: Armoured Vehicle Manufacturing Technology

Phone No: 252-9000 Fax No: 252-5883
Cellphone:
Email: johnecorcoran@cs.com

Buss. Nature: Oceanarium Theme Park

Phone No: 252-3983 / 3985 Fax No: 252-3984
Cellphone:
Email: Sshgsubic@syciplaw.com

Buss. Nature: Law Firm

Phone No: 252-7395 Fax No: 252-7392

Cellphone:

Email: dpollescas@davaolight.com

Buss. Nature: Electric Distribution

Phone No: 252-9073 Fax No: 252-9074

Cellphone: 0918-927-6170

Email: Gary.Mendoza@respironics.com

Buss. Nature: Manufacturing of Plastic Parts for Medical
Application

Phone No: 252-3896 / 6173 Fax No: 252-6368

Cellphone: 0918-903-4226

Email: jS@jeremysimpson.com

Buss. Nature: Luxury Gift Items Manufacturing

Phone No: 252-1710 Fax No: 252-1708/1709
Cellphone:

Email: tSuji@netasia.net

Buss. Nature: Construction Operation, Leasing Maintenance

& Other Services

SBFCC Office Staff

Phone No: 252-3180 Fax No: 252-3190
Cellphone: 0919-405-6451

Email: Sbfcc@subictel.com

Phone No: 252-3180 Fax No: 252-3190

Email: Sbfccadm@subictel.com
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Company:

NEW MEMBERS

NORTHEAST FREIGHT FORWARDERS, INC.

Representative: DIONISIO O. SUDARIO
Alternate Representative:ALEJO A. DIMAKILING, JR.

Type of Business

FREIGHT FORWARDING

Address: 8474 ARGONAUT HIGHWAY, BOTON AREA,

Tel. No.:
E-mail Address:

Company:

Representative:
Type of Business

Address:

Tel. No.:
E-mail Address:

Company:
Representative:

Type of Business:
Address:

Tel. No.:
E-mail Address:

Company:
Representative:

252-5550 Fax No.: 252-5575
Northeast_ SBMA2003@yahoo.com

NICERA PHILIPPINES, INC.

TAKASHI MORIMOTO

DEVELOPING, MANUFACTURING & EXPORTING
ON WHOLESALE, SENSORS, SENSOR APPLIED
PRODUCTS & CERAMIC RELATED PRODUCTS
FACTORY 1B, SUBIC TECHNOPARK, ARGONAUT
HWAY BOTON AREA, SUBIC BAY FREEPORT ZONE
252-1044 Fax No.: 252-1998
info@nicera.ph

SEAVIEW HOLIDAY HOME
EDNA BAUTISTA BINKOWSKI

BED & DINE, HISTORICAL TOURS & RESIDENTIAL
226 VILLA LEONOR SUBD, LIMAY, BATAAN 2103
(P.O. BOX 6345, LIMAY, BATAAN 2103)

047 244-4348 Fax No.: 047 244-4348
endbink@mozcom.com

SINAG PRECISION FABRICATORS, INC.
KAZUTAKA TAMAI

Alternate Representative: ESTER CALIBOSO

Type of Business
Address:

Tel. No.:
E-mail Address:

Company:
Representative:
Type of Business
Address:

Cell Phone.:
E-mail Address:

Company:
Representative:

MANUFACTURING
FACTORY BLDG. 2, SUBIC TECHNO CENTER
SUBIC TECHNOPARK, BOTON AREA, SBFZ
252-1504 / 1505 Fax No.: 252-1506
epecali@sinag.com.ph

WOLFE MARINE CORPORATION
RAY WOLFE

MARINE SURVEY, BOAT SALES AND REPAIR
IMAJICA BOAT BUILDING, BOTON AREA
0917-606-2447 Fax No.: 252-5332
kmwwolfe@yahoo.com

MEMBERSHIP RENEWAL

AMETHYST INSURANCE BROKERS, INC.
ARLENE J. CALUB

Alternate Representative: FORTUNA D. MORENO

Type of Business

Company:

Representative:

INSURANCE BROKER

AUSTRALIAN-NEW ZEALAND CHAMBER OF
COMMERCE (PHILIPPINES), INC.
RICHARD BARCLAY

Alternate Representative: ANTON NAGUIAT

Type of Business

Company:
Representative:
Type of Business

SERVICES

DIAGEO PHILIPPINES FREEPORT, INC.
MIGUEL BAUTISTA
LIQUOR DISTRIBUTOR

“"MEMBERSHIP 4
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Company:
Representative:
Type of Business

Company:
Representative:

DOCTOR PC COMPUTER SERVICES
ANDRE ZAMORE

COMPUTER SERVICES FROM SIMPLE
CONFIGURATION ISSUES TO FULL DATA
RECOVERY SERVICES

ELECTRUCK PACIFIC, INC.
JOHN WELLINGTON

Alternate Representative: VIRGINIA M. CASTILLO

Type of Business

Company:
Representative:
Type of Business

Company:
Representative:
Type of Business

FABRICATION & REPAIR OF CRANES & MATERIAL
HANDLING STRUCTURE & EQUIPMENT
ENGINEERING SERVICES

JAMES FAUSTO CORPORATION
JOSRAY M. BARTOLOME
RESTAURANT

KHENT AIRCONDITIONING & REFRIGERATION
DIOSDADO C. VITUG
REF AND AIRCON SALES & SERVICES,

INSTALLATION AND MAINTENANCE

Company:
Representative:
Type of Business

Company:
Representative:

MABUHAY PHILIPPINES SATELLITE CORPORATION
ALFRED DONALD H. PEREZ
COMMUNICATION SATELLITE OPERATION

OMRON MECHATRONICS OF THE PHILIPPINES
HIDEMI FUJITA

Alternate Representative: KAZUMASA OSHIO

Type of Business

Company:
Representative:
Type of Business

Company:
Representative:
Type of Business

Company:
Representative:
Type of Business

Company:
Representative:
Type of Business

MANUFACTURING OF ATM PARTS &
DEV’T OF SOFTWARE FOR POS EQUIPMENT

PACIFIC COMMERCE & TRAVEL SERVICES
VICTOR B. PRIETO
GENERAL BUSINESS & TRAVEL SERVICES

PIOL.NET
ALFRED DOROTEO
INTERNET SERVICE PROVIDER

PREMIER FREEPORT, INC.

MICHELE PAMINTUAN

IMPORT, DISTRIBUTION, WAREHOUSING,
TRADING, MERCHANDISE BROKER

UMICORE SPECIALTY CHEMICALS SUBIC

ANDRE HULSBOSCH

PRODUCTION OF METAL SALTS UNDER TOLLING
CONTRACTS

Address all editorial comments, suggestions and material

to the Editor, Susan Dudley.

SBFCC, Building 866, Waterfront Road.

Subic Bay Freeport Zone
Tel # 252 3180

Email: sbfcc@subictel.com http://

www.subicchamber.org

DISCLAIMER OF LIABILITY

ANNOUNCEMENTS AND PRESS RELEASES ARE PUBLISHED FREE
OF CHARGE FOR MEMBERS. PRIORITY WILL BE ACCORDED
TO RELEASES OF NEWS VALUE AND ARE SUBJECT TO EDITING.

PLEASE SEND TO:

The Editor, SBFCC Newsletter
At the above address and contact numbers

Every effort is made to provide accurate and complete information.
However, with the thousands of documents available, we cannot
guarantee that there will be no errors. With respect to information
contained herein, SBFCC maRes no warranty, expressed or implied,
including the warranties of merchantability and fitness for a
particular purpose with respect to documents and programs
available. SBFCC assumes no legal liability for the accuracy,
completeness, or usefulness of any information, process disclosed
herein and does not represent that use of such information would
not infringe on privately owned rights.
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* ALL MAJOR CREDIT CARDS ACCEPTED *
Mﬁ,—: W&K RESORT & DIVE CENTER

- Phone: 047 224 9042
=< on-the-beach Cell 0920 910 4246 | 0920 910 4247

Produced by Hamdorf Photo & Design kevinhamdorf@phot

24 hour B'ar, Restaurant, Room Service, Reception
30 Aircon Rooms (23 with beach views), Satellite Cable TV,
Internet, IDD Phones, Pool table, Swimming Pool & Water sports



