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Education , Human Capital and Regional Economic Differentials

Yao Xiangwo and Zhang Haifeng
(College of Public Adminigration and College o Eooromics, Zhgiang University)

Abgtract :By gpplying the dynamic pand data method advocated by Arellano and Bond and the gandard fixed effect method , this
paoer focuses on the dfects of education on regond ecoromic dfferentids in the gronth regresson framenork. The enpirica
results show thet the educationd inprovement of |abor-force does have a dgnificantly postive efect on the ecoromic gronth , and to
a certain extent there exigs schooling externdities. However , conpared with physca capitd , yet the dfferencesin education are
not the mgjor cause of regond ecoromic dfferentids. Addtiondly, our growth regressons d< indcate a srong condtiona
convergence in levels o per capita inoome across Chind’ s provinces. Severd explanations of the results are then presented.
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