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Professional resume

Name

doc. Mgr. Grzegorz Michalski PhD.

Date and place of birth

13 AUGUST 1972, Brzeg, Poland

Higher education and other
academic growth

1 May 2014, Technical University of Kosice, Faculty of Economics,
habilitation in Finance, Banking and Investment ( link:
http://goo.gl/10ieE2 )

1998-2002, Wroclaw University of Economics, Faculty of Management
and Computer Science (currently: Faculty of Management, Computer
Science and Finance), PhD studies, Economics.

1993-1998, Wroclaw University of Economics, Faculty of National
Economy (currently: Economic Sciences), Master studies, Banking and
finance.

Employment history

08/2014 - still: Faculty of Engineering and Economics, Wroclaw
University of Economics: assistant professor.

10/2003 — 08/2014: Faculty of Management, Computer Science and
Finance, Wroclaw University of Economics: assistant professor.
3/2005 —9/2012: Faculty of Economics, Academy of Management and
Administration in Opole: assistant professor.

Conduct of educational
activities

3/2014: Slovak University of Agriculture in Nitra, Slovakia: Financial
Management / taught in English /

3/2005 —9/2012: Faculty of Economics, Academy of Management and
Administration in Opole:

Strategie finansowe przedsiebiorstw /Financial strategies of the firm,
taught in Polish/,

Zarzadzanie ptynnoscig finansowa /Financial liquidity management,
taught in Polish/,

and others.

10/2003 - still: Faculty of Management, Computer Science and Finance
and Faculty of Engineering and Economics, Wroclaw University of
Economics:

Analysis, using and understanding financial statements of the firm,
Erasmus, taught in English

Current Assets Management: Value based working capital management,
Erasmus, taught in English

Family Finance Management, Erasmus, taught in English

Cash and Financial Liquidity Management, Erasmus, taught in English
Financial Management for Non-Profit Organizations, Erasmus, taught in
English

Zarzadzanie ryzykiem przedsiebiorstwa / Risk management in firm,
taught in Polish /

Analiza finansowa / Financial analysis, taught in Polish /

Ekonomia Menedzerska / Managerial economics, taught in Polish /
Planowanie finansowe / Financial planning, taught in Polish /
Zarzadzanie wartoscig i ryzykiem w przedsiebiorstwie / Value and Risk
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management in the firm, taught in Polish /, and others.

Professional or artistic skills

financial liquidity management, corporate risk management, firm value
creation, small and medium entities, financial management in nonprofit
organizations, family finance, financial analysis of the firm

Publications

2 monograph

8 textbooks

18 papers in international
journals

21 papers in domestic
journals

Michalski, Grzegorz M. (2014). Value-Based Working Capital
Management. Determining Liquid Asset Levels in Entrepreneurial
Environments. New York: Palgrave Macmillan. ISBN 978-1-137-39799-7

Michalski, Grzegorz M. (2014). VALUE MAXIMIZING CORPORATE
CURRENT ASSETS AND CASH MANAGEMENT IN RELATION TO RISK
SENSITIVITY: POLISH FIRMS CASE, Journal of ECONOMIC COMPUTATION
AND ECONOMIC CYBERNETICSSTUDIES AND RESEARCH, Volume 48,
Number 1, pp. 259-276, ISSN 1842-3264

Michalski, Grzegorz Marek, Ptynnosé¢ finansowa w matych i Srednich
przedsiebiorstwach (Financial Liquidity in Small and Medium Enterprises
in Polish), Polish Scientific Publishers PWN/Wydawnictwo Naukowe
PWN, Warszawa 2005, ISBN: 83-01-14346-0, second issue: Polish
Scientific Publishers PWN/Wydawnictwo Naukowe PWN, Warszawa
2013, ISBN: 987-83-01-17289-3

Michalski, Grzegorz Marek (2008): Operational risk in current assets
investment decisions: Portfolio management approach in accounts
receivable. Agricultural Economics — czech, 54 (1): 12-19 (Journal
indexed in Scopus / Journal indexed in ISI Web of Science).

Michalski G., Corporate inventory management with value maximization
in view, Agricultural Economics — czech, Volume: 54 Issue: 5 Pages:
187-192 Published: 2008 (Journal indexed in Scopus / Journal indexed
in ISI Web of Science).

G. Michalski, Planning Optimal from the Firm Value Creation Perspective.
Levels of Operating Cash Investments, Romanian Journal of Economic
Forecasting, 13(1)/2010, Institute of Economic Forecasting, Bucharest
2010, p. 198-214. (ISSN: 1582-6163), (ISI Web of Science indexed journal
/ Scopus indexed journal).

Responses to the scientific /
artistic work

Total over 251 citations of which:

responses recorded in the WoS / Scopus, over: 12
responses unrecorded in WoS / Scopus, over: 239
(Complete list is presented separately)

Contact data

Grzegorz Michalski
Grzegorz.Michalski@gmail.com
tel.: +48503452860
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Overview of educational activities

a) Overview of university or college educational activities

2014 - still

Woroclaw University of Economics, Department of Corporate Finance Management

2003 -2014 Wroclaw University Of Economics, Department Of Corporate Finance And Value
Management
2005 -2012 Wyzsza Szkota Zarzadzania i Administracji w Opolu, Wydziat Ekonomiczny (Academy of

Management and Administration in Opole, Faculty of Economics)

b) Supervision of Bachelor and Master theses

Master theses 26

Bachelor theses 13

c) Overview of lectures taught at university or college

Title of lecture

details

Current Assets Management

for Erasmus program students visiting Wroclaw
University of Economics = taught in English
(Wroclaw University of Economics = WUE, 2009-
2014)

Financial Liquidity Management

Erasmus = taught in English (WUE 2010-2014)

Family Financial Management

Erasmus = taught in English (WUE 2010-2015)

Financial Management for Non-Profit Organizations

Erasmus = taught in English (WUE 2010-2014)

Entrepreneurial Financial Management

Erasmus = taught in English (WUE 2010-2011)

Analysis, using and understanding financial statements of the
firm

Erasmus = taught in English (WUE 2010-2014)

Zarzadzanie wartoscig i ryzykiem przedsiebiorstwa

{Value and risk management in firm = taught in
Polish} (WUE 2010, 2012-2014),

Zarzadzanie ptynnoscig finansowa

{Financial liquidity management = taught in Polish}
(WUE 2005),

Planowanie finansowe

{Financial planning = taught in Polish} (WUE 2005-
2008, 2012-2013),

Finanse matych i srednich przedsiebiorstw

{Finance of small and medium enterprises = taught
in Polish} (WUE 2008-9),

Strategie finansowe przedsiebiorstw

{Financial strategies of the firm = taught in Polish}
(Wyzsza Szkota Zarzdzania i Administracji w Opolu =
AMAO 2005-2011),

Zarzadzanie ptynnoscig finansowa

{Financial liquidity management = taught in Polish}

(AMAO 2005),
And many others lectures in various College or University level
private institutions
d) Overview of classes leaded at university or college
Title of class details

Zarzadzanie wartoscig i ryzykiem przedsiebiorstwa

{Value and risk management in firm = taught in Polish}
(WUE 2010, 2012-2013),

Planowanie finansowe

{Financial planning = taught in Polish} (WUE 2005-2008,
2012-2013),

Finanse matych i srednich przedsiebiorstw

{Finance of small and medium enterprises = taught in
Polish} (WUE 2008-9),

Strategie finansowe przedsiebiorstw

{Financial strategies of the firm = taught in Polish}
(Wyzsza Szkota Zarzdzania i Administracji w Opolu =

AMAO 2005-2011),
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Zarzadzanie ptynnoscia finansowa

{Financial liquidity management = taught in Polish}
(AMAO 2005),

And many others clases in various College or University
level private institutions

for example: 3/2014: Slovak University of Agriculture in
Nitra, Slovakia: Financial Management / taught in English

/

e) Overview of courses supervised at university or college

Title of course

details

Current Assets Management

for Erasmus program students visiting Wroclaw University
of Economics = taught in English (Wroclaw University of
Economics = WUE, 2009-2014)

Financial Liquidity Management

Erasmus = taught in English (WUE 2010-2014)

Family Financial Management

Erasmus = taught in English (WUE 2010-2015)

Financial Management for Non-Profit Organizations

Erasmus = taught in English (WUE 2010-2014)

Entrepreneurial Financial Management

Erasmus = taught in English (WUE 2010-2011)

Analysis, using and understanding financial statements of
the firm

Erasmus = taught in English (WUE 2010-2014)

Zarzadzanie wartoscig i ryzykiem przedsiebiorstwa

{Value and risk management in firm = taught in Polish}
(WUE 2010, 2012-2014),

Zarzadzanie ptynnoscig finansowa

{Financial liquidity management = taught in Polish} (WUE
2005),

Planowanie finansowe

{Financial planning = taught in Polish} (WUE 2005-2008,
2012-2014),

Finanse matych i srednich przedsiebiorstw

{Finance of small and medium enterprises = taught in
Polish} (WUE 2008-9),

Strategie finansowe przedsiebiorstw

{Financial strategies of the firm = taught in Polish}
(Wyzsza Szkota Zarzdzania i Administracji w Opolu =
AMAO 2005-2011),

Zarzadzanie ptynnoscig finansowa

{Financial liquidity management = taught in Polish}
(AMAO 2005),

f) Information about study visit abroad

(1 — 8 DEC 2012) Harvard University (both Harvard Kennedy School and Harvard Business School campuses) and
Massachusetts University of Technology (MIT Sloan Business School).

g) Information about trainings for business

2005-2015, A lot of short-term courses for business clients from various institutions, among them were: Krajowa
Spétka Cukrowa S.A. (08/2006), Narodowy Fundusz Ochrony Srodowiska i Gospodarki Wodnej (Warszawa: 01/2011), Agencja
Rozwoju Przemystu S.A. (Katowice: 12/2009), NBP - Narodowy Bank Polski (Poznan: 12/2008), Staropolska Izba Przemystowo —
Handlowa (Kielce: 09/2007), Adamed Sp. z 0.0. (07/2008), Polbank EFG (Poznan, Konin, Kalisz, Leszno 11/2008), PGD - Polska
Grupa Dealeréw (Krakéw: 06/2005), Puratos Polska sp. z 0.0. (Kostrzyn: 09.2006), NOVOL sp. z 0.0. (Mierzecin: 2006), TPSA
(Paszkdwka: 2006; Krakéw: 2007), BIMs PLUS sp. z o. o. sp. k. (07/2006), Pragma Inkaso SA (Tarnowskie Gory: 08/2010), EFL
Europejski Fundusz Leasingowy SA (Wroctaw: 10/2011), McDonald's Polska Sp. z 0.0. (09/2011), Cargill Polska (Warszawa:
03/2008), Valeo Autosystemy sp. z 0.0. (Skawina: 03/2011), Hilton Foods Ltd. Sp. z 0.0. (Tychy: 10/2009), HDS Polska Sp. z o.0.
(Warszawa: 08/2009), Krajowy Zwigzek Rewizyjny Spotdzielni, "Samopomoc Chtopska" w Warszawie (Warszawa: 02/2011),
Polski Koncern Naftowy ORLEN SA (Ptock: 12/2011), GDDKiA (Swidnica 05/2011), Urzad Marszatkowski Wojewddztwa
Dolnoslgskiego (06/2008), Impress Sp. z 0. 0. Katy (08/2008), and many others.
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Overview of research and educational projects

Member of the research board of the international and domestic scientific projects

2015 — Managing in 2015-2018 National Science Centre Grant UMO-2014/13/B/HS4/00192, Cash

2018 management in small and medium enterprises that use full operating cycle (in Polish:
Zarzadzanie srodkami pienieznymi w matych i srednich przedsiebiorstwach realizujgcych peten
cykl operacyijny). Institution: National Science Centre, (project number: 2014/13/B/HS4/00192).

2011 - Managing in 2011-2014 National Science Centre Grant UM0-2011/01/B/HS4/04744, Efficiency of

2014 Investments in Corporate Financial Liquidity [Efektywnos¢ inwestycji w ptynnosé finansowa
przedsiebiorstwa] (2010-2014). Institution: National Science Centre).

2010 - Managing in 2010-2013 Polish Ministry of Science Grant NN113 021139, Financial liquidity

2013 management in non-profit organizations [Zarzadzanie ptynnoscig finansowa w instytucjach non-
profit] (2010-2013). Institution: Ministerstwo Nauki i Szkolnictwa Wyiszego (now: Narodowe
Centrum Nauki, National Science Centre).

2009- Managing in 2009-2011, university grant, Poland, Planowanie i ocena efektywnosci inwestycji — wybrane

2011 zagadnienia, manager: Grzegorz Michalski, (with M. Ligus as part of the team).

2008 Managing in 2008, university grant, Poland, Relacja krotkoterminowych decyzji finansowych do
maksymalizacji wartosci przedsiebiorstwa, indywidual, supervisor, manager and only member of the team:
Grzegorz Michalski, 2008.

2005 Managing in 2005, University grant, Poland, Zarzadzanie ptynnoscia finansowa w matym i srednim

przedsiebiorstwie, indywidual, supervisor, manager and only member of the team: Grzegorz Michalski, 2005.

Coordinator in the international and domestic scientific projects

2015 - Managing (as supervisor, manager and only member of the team) in 2015-2018 National Science

2018 Centre Grant UMO-2014/13/B/HS4/00192, Cash management in small and medium enterprises
that use full operating cycle (in Polish: Zarzadzanie srodkami pienieznymi w matych i srednich
przedsiebiorstwach realizujacych peten cykl operacyjny). Institution: National Science Centre,
(project number: 2014/13/B/HS4/00192). Budget: 199100 PLN (about: 47400 EUR)

2011 - Managing (as supervisor, manager and only member of the team) in 2011-2014 National Science Centre

2014 Grant UMO-2011/01/B/HS4/04744, Efficiency of Investments in Corporate Financial Liquidity
[Efektywnos¢ inwestycji w ptynnosc¢ finansowgq przedsiebiorstwa]l (2010-2014). Institution:
National Science Centre). Budget: 97000 PLN (about: 23000 EUR)

2010 - Managing (as supervisor, manager and only member of the team) in 2010-2013 Polish Ministry of

2013 Science Grant NN113 021139, Financial liquidity management in non-profit organizations

[Zarzadzanie ptynnoscia finansowg w instytucjach non-profit] (2010-2013). Institution:
Ministerstwo Nauki i Szkolnictwa Wyzszego (now: Narodowe Centrum Nauki, National Science
Centre). Budget: 77000 PLN (about: 20200 EUR)
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Other forms of recognition by the scientific community at home and abroad

Member of the editorial boards: Grzegorz M. Michalski is (and was) a part of Editorial Boards in
international journals:
[1] Problems and Perspectives in Management, ISSN 1727-7051, (Editorial Board) 2009-2015,

(http://www.businessperspectives.org/content/view/30) Scopus indexed journal.

[2] Journal of Corporate Treasury Management (JCTM) ISSN 1753-2574, (Editorial Board) 2009-2012
(Journal is no longer published).

[3] International Journal of Information Processing and Management (IJIPM), (Editorial Board) 2010-
2013, IJIPM: International = Journal of Information  Processing and Management,
http://www.aicit.org/ijipm, ISSN: 2093-4009 [Publisher: Advanced Institute of Convergence Information
Technology Research Center. Publication type: Journals. ISSN: 2233940X, 20934009, Scopus Coverage:
2010-2013, H Index: 6]

[4] Australasian Accounting Business & Finance Journal (AABFJ) ISSN 1834-2000, (Editorial Board),
2010-2015, http://ro.uow.edu.au/aabfj/editorialboard.html

[5] International Journal of Economics and Business Research (IJEBR) ISSN (Print): 1756-9850, ISSN
(Online): 1756-9869, (Editorial Board) 2010-2015, http://www.inderscience.com/ijebr

[6] Business and Economics Research Journal, www.berjournal.com, 2013-2015.

[7] Economic Research-Ekonomska Istrazivanja (ER-EI) 1331-677X (Print), 1848-9664 (Online)
Thomson Reuters Journal Citation Reports indexed,

[8] Journal of Information and Organizational Sciences (JIOS) ISSN 1846-3312 Scopus indexed,

[9] Problems of Management in the 21st Century Litwa — Scientific Methodical Centre ,,Scientia
Educologica”.

He also served as reviewer in international journals (including Scopus and WoS indexed journals).
Awards:
Grzegorz Michalski earned:

Bronze Medal for Long Service No. 308-2013-128, (Decision of the President of the Republic of Poland
of 31 July 2013)

Rector of Wroclaw University of Economics award for scientific, didactical and organizational
achievements (11 times):

Second class for years: 2003, 2004, 2005, 2006, 2013.

First class for years: 2007, 2008, 2009, 2010, 2011, 2012.
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