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~ NITAM. LOWEY
Member of the U.S. State: NY Officer Or Employing Office:
Fller %] O A $200 ponalty shall
Status House of Representatives District: 18 Employee be assessed against
— anyone who flles
w . Termination Date; more than 30 m
Type @) Annual {May 15) O Amendment O Termination Inte.

Y INFORMATION - ANSWER EACH OF THESE QUESTIONS

PRELIM

Did you or your spouse have “samed” incoms (.., salaries or fesa) of $200
. or mors from any source in the reporting period?

if you, complate and attach Schedule |.

Yes [/ No []

.

Did you, your spouss, or a dependant child receive any reportable gift in

tha reporting period (.e., aggregaling more than §338 and nototherwise  Yeg [N M|

exempl)?
i yos, compiels and aitach Schedule VI.

Did any individual or organization malw a donation to charity In lisu of paying

Did you, your spouss, or a dependent child receive any reportable trevel or
reimbursements

H.  you for a spesch, sppesrance, or articls in the reporting period? Yes [] No i Psapbyoat for travel in the reporting pericd (worth more then $335  Yes [ No [
M yes, complets and attach Schedule il. ummmmmu
Did you, your spouse, or a depandent child recelive “unssimed™ income of Dic you hoid any repostable positions on or before the date of filing in the

.  more than $200 In the peviod or hold any reportable assetworth  Yea [ No [] VK. current calender yoar? Yes [] No A
Ifmyu:-‘ea;‘#‘:dm“:dﬁhll if you, complets and attach Scheduls VI
Did you, your spouss, or depandant child purchase, ssil, or axchange any ) Did you have any reportable agreemant or arvangement with an outeide

w. wmnammﬂmmmm Yes 7] No [] X entty? . Yes [7] No [
¥ yes, complele and attach Schedule IV. M yeos, complete and attach Schedule DL
Did you, your spouss, or a depsndent child have any reporiable Eabitity

V: (more then $18,000) during the reporting pariod? Yes [] No Each question In this part must be answered and the appropriate

i yos, complete and attach Scheduls V.

schedule attached for each “Yes" response.

EXCLUSION OF SPOUSE, DEPENDENT, OR TRUST INFORMATION - ANSWER EACH OF THESE QUESTIONS

Trusts- Detalls regarding

"Cuialified Biind Trusis™ approved by the Commitise on Ethics and cartain other "excepied trusis® need not be
disciosed. Have you exciuded from this report detalis of such a trust benefiting you, your spouss, or dependent child?

Yeu {] Nof

Exemptions— Have you excluded from this report any other assets, "unsamed” income, transactions, or Habilities of a spouse or dependent child
because they mest all three tests for examption? Domtm'yu“nﬂnsmhnhmﬂhdﬂhh%mhnonm Yeu [] Nojs
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SCHEDULE | - EARNED INCOME

Name NITAM. LOWEY

Page 20f 8

List the source, type, and amount of samed income from any source (other than the fller’s current smpioyment by the U.S. Government) totaling $200 or more
during the preceding calendiar year. For a spousa, list the source and amount of any honoraris; list only the source for other spouse eamed income exceeding

$1,000.
Source Type Amount
Lowey Dannenberg Cohen & Hart, P.C. Spouse Eamed Income N/A
NY State & Local Employees Retirement | Filer's pension (for employment prior to $10,172.76
System current House of Representatives
membership)

g Brought to you by OpenSecrets.org




SCHEDULE Hi - ASSETS AND "UNEARNED" INCOME

Name NITA M. LOWEY
" BLOCKA BLOCK B BLOCK C BLOCK D BLOCKE |}
Asset and/or income Source Year-End Type of iIncome | Amount of Income | Transaction
identify (a) sach asest held for investment or production of income with Value of Asget | Check all columns that For retirement sccounts that | Indicais ¥ ssset
a falr market value exceeding $1,000 at the end of the reporting period, apply. For retirement do not aliow you to choose had purchases
and {(b) any other reportable assel or sourcas of income which ot close of reporting accounts thet do not specific investments or that {P), sales (8), or
generated more than $200 In “unsarmed™ Income during the yeer. your. if you use & allow you to chooss generate tax-deferred Income | exchanges (E)
valuation method spacific investinents or fsuch as 401(k) plans or excesding
Provide complete names of stocks and mutual funds (do not use ticker | other than fair masket | that generate tax-deferred | iRAs), you may chack the $1,000 In
symbols.} vakse, pleass specify income (such aa 401{k) column. Forall other | reporting year.
) the method used. Han | plans or IRAs), youmay - | assels, indicate the category
For all IRAs and other retirement plans (such as 401(k) plana) that are sssetwassoidandis | check the "None” of income by checking the
sol-divected (l.e..plans In which you have the power, sven If not inciuded only because | column. Dividends, appropriate box below.
exsrcised, to sslect the specific investments), provide the value for each | itis generaied income, | interest, and capital gaine, | Dividends, intarest, and
asest haid in the account that excesds the reporting thresholds. For the value shouid be oven [f reinvested, must | capital gains, even It
retiremnent accounts which are not self-direcied, provide only the name “None.” ‘] bedisciosed asincome. | meinvested, must be
of the Institution hoiding the account and its value at the end of the Check “Nons™ If the asset | disciossct a8 Income. Check
reporting period. generated no Income “Nane™ if no income was
during the reporting samed or gansrated.
For rental or other real property held for investment, provide a complets period.
address.
For an owrwiship interest in a privately-heid business that Is not
publically traded, stale the name of the business, the nature of lts
activities, and its geographic location In Block A
Exciude: Your personal residence, inciuding second homes and
e e ey income during the, reporting
SP 3M Co $15,001 - DIVIDENDS $201 - $1,000
$50,000
SP Arbiter Partners (not self $1,000,001 - DIVIDENDS/ $100,001 -
directed) - Hedge Fund $5,000,000 CAPITAL GAINS | $1,000,000
SP Avatar Holdings $1,001 - NONE NONE '
$15,000
SP Brownstone Catalyst Fund - $1,000,001 - CAPITAL $50,001 - $100,000
IRA $5,000,000 GAINS/INTERES
T/DIVIDENDS
SP - | Cadigan Partners (see footnote) $250,001 - . None NONE
$500,000
JT Chase Bank (checking) $1.001 - Interest $201 - $1,000
$15,000 _

g Brought to you by OpenSecrets.org




SCHEDULE Il - ASSETS AND "UNEARNED" INCOME

Name NITA M. LOWEY Page 4 of 8
SP Cisco Systems $15,001 - NONE NONE P
. $50,000
L — e — - —_ —
JT Citibank Checking and Savings $1,000,001 - INTEREST $201 - $1,000
$5,000,000
SP Diker Micro-Value Fund $250,001 - CAPITAL $2,501 - $5,000
$500,000 GAINS/DIVIDEN
- L DS/ANTEREST o L
SP Federated/ Kaufmann Mutual $1,000,001 - DIVIDENDS/CAP | $100,001 -
Fund - IRA $5,000,000 ITAL GAINS $1,000,000
JT Fidelity Money Market Fund $1,000,001 - INTEREST/DIVID | $5,001 - $15,000
$5,000,000 ENDS
JT Glickenhaus & Co. $1,001 - INTEREST $1-3%200
$15,000
JT Glickenhaus & Co. - Triad Fund $1,000,001 - INTEREST/DIVID | $50,001 - $100,000
$5,000,000 ENDS/CAPITAL |
L ) GAINS _ L
SP Helmerich & Payne $15,001 - DIVIDENDS $1-$200
$50,000
SP Ingalis & Snyder Value Fund $1,000,001 - Interest/Capital $100,001 -
' $5,000,000 gains $1,000,000
SP Johnson & Johnson $15,001 - DIVIDENDS/CAP | $201 - $1,000
$50,000 ITAL GAINS
SP Lowey Dannenberg Bemporad $1,000,001 - NONE NONE
& Selinger Profit Sharing Plan $5,000,000
SP | Lowey Dannenberg Cohen & $1,000,001 - See Schedule | | N/A
Hart, PC - Ownership interest $5,000,000
. inlawfim 7 o
SP Lowey Family Investment LLC $1,000,001 - Capital Gains $100,001 -
(see footnote) $5,000,000 | $1,000,000

g Brought to you by OpenSecrets.org




SCHEDULE 1l - ASSETS AND "UNEARNED" INCOME

Name NITAM. LOWEY l PageSof 8
sP M.D. Sass/Macquarie I $500,001 - CAPITAL GAINS | $15,001 - $50,000
Financial Strategies - Private | $1,000,000
Equity Fund
SP Market Vectors ETF TR Gold $50,001 - DIVIDENDS/CAP | $201 - $1,000
Miners ETF Fd $100,000 ITAL GAINS
SP Microsoft Corp. $15,001 - DIVIDENDS/CAP | $201 - $1,000 P
; $50,000 ITAL GAINS
SP MMI Investments/ $1,000,001 - INTEREST/DIVID | $5,001 - $15,000
Millcap Advisors {not self $5,000,000 ENDS/CAPITAL :
________ directed) - Hedge Fund _ ___ GAINS L
SP | NewSik Route Fund - Private $250,001 - CAPITAL GAINS | $1,001 - $2,500
- Equity Fund $500,000
SP Newmont Mining $50,001 - DIVIDENDS $201 - $1,000
$100,000 A
SP NY Muni Cash Fund* - see None INTEREST $1-$200 S
footnote ,
NYS Def. Compensation . $50,001 - DIVIDENDS/INTE | $15,001 - $50,000
Plan/401K - Not self-directed $100,000 REST
Oppenheimer & Close IRA $100,001 - N/A N/A
| {see attachment) $250,000 \
Oppenheimer & Close Limited $500,001 - CAPITAL $50,001 - $100,000
Partnership (not self directed) - $1,000,000 GAINS/INTERES
} Hedge Fund (see footnote) . T/DIVIDENDS o .
Oppenheimer & Spence $500,001 - Dividends/Capital | $50,001 - $100,000
Investment Pp. (not self $1,000,000 Gains/INTEREST
directed) - Hedge Fund (see
_____ foomote) _ _ e I
P. Oppenheimer investment $1,000,001 - Dividends/Capital | $50,001 - $100,000
Pp. (not self directed) - Hedge Gains/INTEREST

Fund (see footnote)

$5,000,000

g Brought to you by OpenSecrets.org




SCHEDULE lll - ASSETS AND "UNEARNED" INCOME

Name NITAM. LOWEY Page & of 8
SP Pequot Partners Fund (not self $50,001 - NONE NONE
directed) - Hedge Fund (see $100,000
g footnote) _ B , ) |
SP Pfizer $1,001 - DIVIDENDS/CAP | $201 - $1,000
' $15,000 ITAL GAINS
SP Santa Monica Ptnrs (not seif $500,001 - INTEREST/DIVID | $5,001 - $15,000
directed) - Hedge Fund $1,000,000 ENDS/CAPITAL
, GAINS _
SP Schelcher-Prince ] $250,001 - INTEREST $2,501 - $5,000
" $500,000
spP Seacor Holdings $15,001 - CAPITAL GAINS | $15,001 - $50,000 | S(part)
$50,000
sp Superior Industries $1,001 - CAPITAL $201 - $1,000
$15,000 GAINS/DIVIDEN
- - —— DS - R
SP United States Treasury Bills None INTEREST $723.33
(see footnote)
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SCHEDULE IV - TRANSACTIONS

Name NITAM. LOWEY

Page 7 of 8

wamwmh-,m.wm by you, your spouse, or dependent child during the reporting year of any real property, stocks, bonds, commodities futures,

or other securities when the amount of the transaction exceeded $1,000. Inciude transactions that resulted in a loss. Provide a brief description of any exchange
transaction. Do not report a transaction between you, your spouss, or your dependent child, or the purchase or sale of your personal residence, uniess it la rented
out. If only a portion of an asset is sold, plesse so indicate (1.e., “partial sale™). See example below.

SP, Capital

m! Typ. of Gﬂmﬂ in

JT Asset Transaction | of $2007 Date Amount of Transaction

SP Cisco Systems P | NJA 12-14-10 $15,001 - $50,000

SP Microsaft Corp. P N/A 5-21-10 $15,001 -;50,000
'SP | NY Muni Cash Fund (see footnote) s No  |111/10 N/A

spP Seacor Holdings S{part) Yes 10/8/10 $15,001 - $50,000
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FOOTNOTES Name NITAM.LOWEY Page 8of8
Number | Section/Schedule Footnote This note refers to
the following item
1 Schedule 1l1 The Treasury Bill was not sold, it matured, and therefore is gone | United States
from the account. It was purchased for $199,276.67, matured Treasury Bills (see
at $200,000, so the LT gain was $723.33. There were no other footnote)
L ﬁ_'_Treasury Bills in the account. B - o
2 Scheduie lll | NY Muni Cash Fund - Removing from report because should NY Muni Cash Fund* -
j not be listed separately - included in other positions held in see footnote
- Oppenheimer & Close account. - _
3 Schedule lll “SP owns an interest in Lowey Family Investment LLC, which is Lowey Family
invested in Brownstone Investment Group LLC, a privately Investment LLC - see
o owned broker-dealer firm. . footnote .
4 Schedule 1l Oppenheimer & Close Limited Partnership (not self directed) - Oppenheimer & Close
Hedge Fund was owned by SP, ownership was transferred to Limited Partnership
S Member in 2010 L B
5 Schedule lli Oppenheimer & Spence Investment Partnership (not self Oppenheimer &
I directed) - Hedge Fund was owned by SP, ownership was Spence Investment
- ______ ftransferred to Member in 2010 Partnership )
6 Schedule 111 Partial Sale in 2009 - 5% of original investment remaining Pequot Partners Fund
(7 [ Schedulem Cadigan Partners is a private equity fim located in New York, | Cadigan Partners
New York, formed by Pericles Navab and David Luttway. When '

it was formed, SP loaned the firm $500,000. Repayment of that
amount is expected by year end 2011.
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QPPENREIMER + CLOSE, INC. .|| -| -

NEV YORE 10019 fud 7

(212] 489.7527 (BO0) 2222261 Im, Ham
FAX: (217} B9t 626 ' Account Statement

Accoure Number
Statement Period: 12/01/2010 - 12/31/2010

Valuation at a Glance This Pesind You-t-Dutt
Boginning Accoun Value $171,020.54 $163,74448

IRA FBO NITA LOWEY Net Seagitics 1n/Out of Account 000 7.7500
Adjusted Previous Account Value 11,020.54 11,020.48
Dividends, interest and Other Income 001 0987
Ending Account Valse $171,020.55 $171,020.55
Illi““l“l'll.'llIl“llllﬂl"l‘ll"llllllll“llllli'lllllll mmm"ﬂm wm
CARL K. OPPENHEIMER
Assel Allocation Last Perind Toi Porind % Alecalion
Cash, Mimey Funds, and FDIC Depasits? 4054 4055 1% Assel Allocatien percentages a1 vounded (o the naarest whole percentage.
Atemalie nvestments 170,960.00 10.99000 9%
Account Total $171,020.54 $171,020.55 100%

1 includes I DIC insared bank deposits. FDIC insyred bank its ane not securilies, are eol held by Parshing LLC, and are nol coversd
hwﬁémwmmm' Mhﬁﬂnmﬁb}hfﬂlb&ﬁﬂmwﬁnwh o

Seepap2 ulﬂ-iéswmhrimomnl’mndonqmngm Assel Allocation Section.

Page10f7
&1 Biohesage Maierm AL Cloming thuough Pershing LLC, 2 subnafiary
PRR.O-ROLL AOG24136CTPI0017 ¢ g0 paperiess -~ 700%.20:0 Of The Bank of Mew Yok Matllan C orparzian
Agk avout = delerry gw ?:.}gxuzuum ot LLE, b FINRA, HYSE w37

1102-50-At)

uegy: ||
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Asset Allocation Disclosure and Footnotes

| NOTE: Unpiiced secuehies in you a0couni may cause the Iolal brokerage accourt assets o be nderstaied.

Ll B, LA

Required Minimum Distribution Summary [rp—
Prios Yesr-end Fair Marke: Valve ("FMV™); $163,744 48
Catukzion Facior: a7

Paicipant DOB: 07/1937 Bereficiary DOB: 06/0000
Benaficiary Relaonship: NON-PERSON
Ampurt Requised to be Withdrawn for 2010: $6,629.33
Aemourt Withdsawn Year i Oxte: K00
$6,629.33

The Remaining Ameunt You Are Required i) Withdraw for 2010

Disclainers and Other impertant Infomation Reganding Your Required Menimum Distribution Summary ) .
Accordag 10 eur records, you aie required Lader fedetal ax 3w 10 take 2n annuat minimum distrintion rom yous retirement account. These required minimum distitwriions (RMDS) usually bagin in the year you
reach Lk age of 70 1/2. Failure to take the RMD when required may resutt ina 50% excise tax imposed on the amount you did nol take.

You a¢ dliowed {0 Wake your RMD in cash o securities. For a distribution 1 be made, sulficient cash or securities musst be available in your selirement accounl when we receive your distribution sequest and (or
subsegueni distributions. i you changed your beneficiary afies Januacy © of this year and your new ar prior beneliciary s your spouse who is maose (han len years younger than you, you may need io recalcafiate
the RM) amount stated above. ‘

1 you heve more than ane waditional indvidual reliremess account (TRA), includiag SEP and SIMPLE IRAs, the RMO fot these accounts can be aggregated and removed from 2 single lraditional IRA. This
exceplin does not apply o muliple qualified retremem plans (QRPs) such as profi sharing, money purchase pension, 401(k), and defined benefit pians. RMDs for QRPs must be semoved from each QRP
3ooou. :

NOTE: Any outstanding rolfovers of recharacteizations that wese nol in your accoant on December 31 of the prior year should be added 1o your year-end fair markel valse for the peevious year tn caiculale your
RND ja ihe current yeas. Also, when Laking your RMID, piezase consider any scheduled distribution amounts you have establishad which may allow you to automaticalty meel a1lor part of your RMD. Please
conachs & you are interested in establishing instructions.

Using the information on our files, your RMD was determined by dividing your fair market value by a calculation factor determined by the internal Revenue Service (IRS). The factor is based on your age at Lhe
end of te year and the age and elationship of your beneficiary(ies). We: Stongly suggest that you vesify this calaslation with your lax professional, s thene may be other pestinent information that could impact
your RRD amount. To withdraw your RMD, contact your ivestment professionad for the approgriate whihdrawal forn.

Customer Service Information

identiliation Namber: 277 Contact information
CARL K.DPPENHEIMER E-Mail Address: office@oppvestcom
Prior Yaar-End Fair Market Valoe: $163,744.48 will be Date of Birth- SENEND Nate: Please verlly the accuracy of your pessonal isformation. #
furnished Lo the Intermal Revenue Service, inoormed), notify your financial arganization. (H appicable].
Puge20t]
Account Nl.l ¥ Boherage Statenent Cltaring hwough Perzning LLO, a subsidiery
ADIZA1550IT30037 » £0 paperiess “i 2007 7010 aw York Mefion Corpare e
P orRou IRA FBO NITA LOWEY Kok about < Jehacry \,) SRt DA ATION e —— St

L102-50-42

wegy: |l
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OPPENHEIMER + CLOSE, INC.
119 WESY 57 STRERY

NEW YOIK, N. Y. 10019

(212) 489.7527 {900] 223-228)
FAX: [212) 4891626

Individual Retirement
Accournt Statement

Statement Period: 12/01/2010 - 12/31/20%0

Covort Pavind Tam-4-Dae
Income and nse Summary Taz Defarrnd Tax Dytarred
Ineres iIncome
FDIC Inswed Bank Deposits. onl 007
Tolal Dividunds, Interest, Income and Expenses $0.01 $0.07
Transactions by Type of Activity
s Ydes
Sutemell  Yrwmachen
Dae Dy | Jaiiylge Descpts Quthy Price Acrced eerest L .
Dividents and (nterest
126 12510 FDIC INSURED BANK DREVFUS INSURED INTEREST OREDITED 001 UusD
DEPOSITS INTEREST
RECEVED
Total Bridends and Interest - UNITED STATES DOLLAR 0.00 [T
FOIC tnured Bank
1ZN6M 121510 TDIC INSURED BANK DREVFUS INSURED INTEREST REINVESTED 401 UsD
DEPOSHS INTEREST _
__REINVESTED
Total FIC Insured Bank Depasits - UNITED STAVES DOLLAR 0.0 0.01
Total Value of All Transactions 0.00 0.00
The pricz and quantity displayed may havz been noonded.
Portiolio Holdings
Opaning Cluing Azred s 20-dry
Desmrigtion [ Salwce Inceme Bis Your YieMd
Cash, Money Funds, and FDIC Depasits 1.00% of Portfalio
FOIC lrsured Bank Daposits
40550 DREYFUS INS DEPOSIT PROGRAM | 4054 4053 0.00 007 NA
Toha FUC Insured Bank Deposhs 34054 $40.55 $0.00 $0.07
Totat tash, Money funds, and FDIC Deposits $40.54 $4055 $0.00 $0.07
Pap 3ol
ASount mw—— £1Biokcrage Statement Chasring 1hrough Porstiong LIC. 4 submidisry
AOCZ4154GTI003T » g EM 2000, 200 ° n on
i eraou IRA FBO NITA LOWEY Mok s e rtomey B S o | pbiiniwiviginishivunipihg ety

1102-50-A2N
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Partiolio Holdings (continuec

Narkel Extinnted
Spanchy Desorges e S
Altermative Investments $9.00% of Portfotio
170,350.000 OPPERHEIMER CLOSE INVESTMENT N/R . 110,980.00
’ PARTNERSHIP LIMITED PARTNERSHIP

Valuation Date: 12/2810  Yakmbion Code-B, V. C

Securily Jemtier 683993932
Total Nternative Investments $170,980.00
Valuaion Codes:
B = Thisis an estimate of the value of e secursy.
€ = Thesource ot this information is the managemant of the program.
V = Vake indicaled reflects defived unit vakue [0 acoommndate estimated unll value greater than $9,939.99, or unnqua estimated valse. Please contact your investment professional or financial organtzation for
addhioral imfonnation.

Markad Acneed [xtimansd
‘ L L e
,Tolal Portfolio Holdings $171,020.55 $0.00 - $0.07

The estinated valses, where indicaled of Alemative Invesiments, inciuding limited partnerships, real estate investment tsts (REITs), diredt participation programs (DPPs), hedge funds. lund of funds, private
equiy, ral estslz and managed futwe have been provided by the managemen of the Atermative Investmen, genteraly through am intermediary. The values are not guaranieed, provided for informational
purposes only and ane intended 1o reflect 2m estimate of the interest in the Allemalive Investment represented by the units or shares described above. Allemalive Invesimen securilies are generally illiquid, and
the vabr may nol be reakized when ypu seei o Fquidale the security. Plezse nole the estimated vaiues for Alermalive Investments, which ane provided by the managemen of the Allemative Invesiment, may nol
seflect recend activity of currend values and do not seflect an independent evaluation of the Altemative Investment.

Whese o valie is indicated, please note thal:

= Allanative Investment securlies are generally illiquid

= Thevalue of he security may be different from its purchase price

* Acaate valuaion informatian is not available

Disclosures and Other information

Pricing -Securities prices may vary fom actual iquidation value. Prices shown should only be used as a genesal guice bo portfolio value. Prices are recelved from various pricing services. However, pricing
servicesare somefimes unable to provide timely information. Where prcing sources afe not seadily avallable, particutarly on certain debl securibes, eslimated prices may be gemeraled by a makrix sysiem Laking
various boors inlo consideration. The pricing of listed options Lakes into account the lasi ciosing price, as well 25 the cument bid and offer prices. Where securities have not been priced, such senusities have not
beea incuded in the Assel Aliacation information 21 the beginning of this statemenL.

The Estinaled Price as of Date only appears when Uve price date does nol equal the si2lement date.

Reinvestment - The dollar amount of Mutual Fund disibutions, Money Market Fund divisend mcome, Bank Deposit injerest income. of dividends for other seaurities shown o your Statement may have beem
einvestd. You willi not receive canlimation of these reinvestments. However, ivfermation pertaining 1o these ransactions which would otherwise 2ppear on confirmations, including the lime of execution and the
name ofthe persom rom whom your secusity was purchased, will be furnished ts you upon wiitien sequest 40 your introducing firm. (n dividend veinvestment transactions, Pershing acts as your agend and receves
paymenitor osder Row, the source and nature of which payment wil be fumished to you upon wrllten requesl 1d your introducing fem.

Option Bisclosure - information with respect to commissions and olhes chranges incured im conneaion with the execution of aptian ransactions has beanrmnulinmnﬁmmnsprmlyllmslleuuw A

Pqel o7
- —_— Py v——— o s
ADC2415403F30097 . v o » g0 papariass wy 2003.7010 of Vhe Eank ad Nes Youk Melien Carporation
IRA FBO NTTAL Ack 3t c-defwery WETLS TOR COMKUNICATION Perturg 10 rozhes { N _NYSE SIPC
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:‘ };wﬁ:éis‘ll&;o . &
. K.Y 10019 . Mm ‘eﬂm
Bt g e - diug:
' Accournt S¥ate,

Statement Period: 12/01/2010 - 12/31/2010
Portiolio Holdings ontiaued)

summay of this informalion & available to you promplly upon your writien sequest directad 1o yous introducing firm. In order to assist your mtroducing fm in mainkaining curent background and financial
informalon concerning your opliort accounts, please promptly advise them in wiiting of amy material change i yous investment objectives or financia{ situztion. Expiing options which are valuable arne exercised
avlomalcatly pursisant Lo the exercise by exception procedure of the Options Clearing Corporation. Additional information regarding this procedume & available upon writlen vequest to your introducing frm.

ForeigaCumency Transactions - Pershing may exensie kareign currency transactions s principal for your acooumt. Pershing may aulomatically convert foreign curency (o ar from U.S. doflars for dividends and
simitar corporale action Lansaciions ualess you instuct your Gnancial organization piherwise. Pershing's cumrency convetsion rate wit nol exceed the highest interbank comversion rate identified from cusiomary
bankingsources on the cosversion date o the grior business day, increased by up 1o 1%, unless a particutar rate is tequired by applicable law. Your financial organization may a)so increase the cumency
<converson rate. This conversion rate may diffes from rates in etfact on the date you executed 2 bansacaion, moured 3 chamge, of received a credit. Transaciions comvened by agents (such as depositories) will
be bille¢ 2t the rates such agents use.

Pruxy Ve - Securiies held by you on margin {secwities nat fully paid jor by you) may be lent by Pershing to itsell or others in accordance with the terms outined in the Margin Agreemerd. The right to vole your
stiares keld on margin wil be reduced by the amouwnt of shares on loan. The Proxy Vating instruction Form sent 1o you may reflect 3 smaller number of shares entitied to vote than the number of shares in your
margin scount.

FDIC Insured Bank Deposits
Date Adtivity Type Descrigion At Batarce

Sweep FDIC Insured Bank Deposits

DREYFUS INS DEPOSIY PROGRAM |
AccouriNumber: 5G1021823  Actvity Ending: 12/31/%0

2OE  OpeingBatitee 4054 054
N5 Depusit INTEREST CREDITED 001 4055
127501 Capaal One Bank{USA) 4055
215 alo 1215 $40.55 4055
121501 YIELD 030% 4055
230 Clesing Balance : $40.55
Total FDIC Insured Bank Deposits $40.55

The FDIC irsured Bank Deposis are nol secusilies and are nol covered by the Securitiss Investas Pratection Corporatien (SIPC). The Bank Deposits at each bank are insured by the Fedenal Deposit Insurance
Comargion (FOIC) up to $250.000 for each catagory of legal avmership iscluding individual retirement accounts and centain other self direciad retirement accounts and up to $300,000 for joint sccounts. Please
review fiis in connection with other deposits you may have at each respective bank.

Note frirt Pershing LLC regarding sstimated values on brokerage account statements
Pershin refies on extemal vakuaton vendors for estmated, peviodic valuation and market price informatian Lhat & incladed i yoxr brakerage account statement. From time to Sime, this infomation is not available
ot &5 oo\received in tUme for DRSS YOk DIokeraye TOUR S\semen, resdWing in 2 valualion or market pace of Wk or Mot Availabie. Please comati your ivestment professipnai for curent informakion
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Messages feontinved)

regardhg your investments and acooumt slatement.

For ganers ol auction eaie securilies, plaase note that many auction sate securities have become Wiquid due to curen matkel conditions. As 2 vesull, it may nol be passible 1o sell such securities 21 or pear the
estmax] market price that is isted on yow brokatage account statement.

Do agtiorge! Lo make your annual contribution to your Tradiional o Roth IRA loc 2010, I you are eligible. Conlributions for the 2010 tax year must be made by the April 15, 2011, deadiine. The maximum
contritxtion fimit is $5,000 for 2010. Individuals aged 50 or oldes may also make an additional catctrup contribution of $1,000. When making your anmual comtribution, please indicate in writing the tax year for
which te contribution shouid be 2pplied.

In accodance with ledesa! reguisions. incividual retremen! accanat (IRA) panicipanis, with the exceplion of Roth IRAs, who are the age af 70 ¥ of older must take thelr sequied minimum distribution (RMD) for
the yea in which they reach age 70 ¥ and each calendar year therealter. RMD amounts must be disiibuted by December 31 of each yearexcept for IRA participants who tum 0 ¥ during the cument year.
These participants may delzy their cusrent year RMD until Apl 1 of the loliowing year. Beginming in January, yous RMD information will be: inciuded in your IRA account statemend. Should you need to have your
curenyear RMD amount calculated pries (o receiving this information, please conlacl you! investrment professicna) of financial organization for assistance with your calcuiation request. With the excaption, of
inherited IRAs, we will infonm the Intemal Revenue Service (IRS) of att IRA participants who are requited [0 take an RMD kom ther IRA.

Disclosure Reganding Securities Lending in Margin Accounts
I you huve 2 margin account, pursuant to your Masgin Agreement with Pershing LLC and as penniied by law. margin securilies in your account, may be used for, among other Wings, settiing short sales and

lendingthe securities for shos sales. As a result, Pershing and your financia! oiganization may receive compensation in connection therewith. Fusther, Pershing does not iend fully-paid-for securities wihout yno
waitlen parmission. Please comiact your financis! organization if you have any questions.

Contrasy to the piactioe of many fims, Oppenheimer + Close, Inc. does nol accept or receive payment for onder flow. We constantly stive, as your agent. 1o ottain the best execution avaitable foc you, our clienl.

Upon witien request to Oppenheimar + Close, Inc. you may oblain (he igenlity of the venue to which your orders were routed far the six months prior to your request and the time of transadions that may have
sesulted From such ordess.

A copyof our Form ADV Pan 2 is available to our investmenl advisory Cliens wpon weitien request.,
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GENERALNFORMATION

1. Ayoendrs ang besactions shaflbe sclelyix you smounl and sigh shall be o.biws In
e o¥iuion. vies, regdefionns, uatom, Lsages, alngs and ispretlions of e
wxhare o mariet and S dsaing feclily, ¥ any, whaivh B tarssachons e ensouiid
andior mitind, or | appicablh, of $bs Frnsrcie! industry Ragelstory Adivai'y wod to sl
appicaiie ws 3 twgubnions.

2. Wheraa: you amindablad (> Parshing (LC (‘Parshing’] for amy i, all secwedies;
hald Iy for your i ey accaonl in which you kave any inleresi shall seours oty
Eabilte 1 Perihing, v Persding ey In s diacrel®on of 1y Weee:, withel lencler,
domat or-nobive te you, chees o raduce ny of all of your scceynts by pyblc of private
sals wrpechass o boh of 2 or sy wanytie: ca mied it such scoo-ex w7y baance
frnirng due Parshing 1o be promplly il by you.

3 Whwroer you s indetind 6 Pershing ks any g wound, allseayiics camind ko yaur
sccourtem or may ba, withaut further askize ko you, bared or pledged by i
elher Sparmelysr under Crrumstannss wiioh wl peeril the aswninging
ath ot wecurties KL vy anourl WS han, €68 1 ¢ greaias T your Sabifiees
tePersing, bit et under armsstances fer an smonst puchibibed by e,

4. T onorites tokd t you, whee Pershing has Scied as priscipel, shal remain
wihyPeshing wnthe ertire purchane price i eeceived o urll the Setthmen de,
wihichoor is ey,

$. Ayt credt: Salerncs canigd £ U 30ooun rerwents hunks paRbR DO
Goma:x which, allwugh prepedysccouniad T on Pershing's hooks of record, am e
sgragiad ] mey be yned in e aandud of s business.

€. Youruy heve receivod corliermifions 10 angacions. whik g nol appesr on you
staterwrl. f 90, S tronswcions W appem o your net pariedic; statmmant. Such
ensaxions mextbe oansidersd by yys shan compuing the vles of your sccoum,
This is wpockall us if yaur hawe weition options which hawe bees aneised.

¥. € yu miniain 8 nergin secaxd, this 8 5 cambinsd sisiomont of 10 gl scoowd
v a sucial TENrarydum acoodel maitained 101 you endar Reguision T of the Boand
o Gormors of the Federal Regirve Systet. The pivmanenl second of Bhe sexarate
wocntes vegived by Raguiy§on T i nalistie for yius Tupecton wpos reques’,

$. hisresidwged on dali) balencet in yow scceusl sppeas on lhe sifemeal. The rete
of Inferst and gesiad covessd 1 indicared. The Fafls rrzy change from tima & trme due
tohohsins in meacy rles or e Temas. biosel i computed = decibad i
WMMI.M memm‘md—-

8 Ahﬁmd?«mu\ﬂhbwmnm
officas. \ enpy of 4 wil be maded upos g witien maues! o you can view R onlre
al Parsing torm.

10 This siatwnord showld be retaiosd 167 yiur secords.

11. Disidexs, inderes and other distPaiions shown on This sistamen wve chigslfied 35
toable x eonleable baswd on owtye itkrmation inown s of the disblbulion date.
Thia chification i subjec! i change ané i solely itended kr wve 3 gentrl
informalon, Aftar yaar endd, Parsling is suquired 10 provide ta inkorration I the injarmal
Revers: Sandoe sl alhar goveTmartal s sitisn. Al Biy! e Perching ol proside
Shat inlcomarion on te arvam) Lsx iormation St 10 you, wee Bt shelernent Ry
promsyur L g, The tax statmnect also inchudes o ypeful formation o assist
hm;ﬁmhdunmm-m

12. Pusphivghous not provid iz, iy i wikty
Pargbivgt m.nﬁr-ﬁllﬂ hlluli"-nq“-mlli—\.
Irerasbas wry. - 1 2
[N ——y

3. Pershing provkise scrourd protection ke the it sully of securbios peslore and cash
hal! in pur account. O this trisd, tha Secudies nvastor Protection Corpocafion (S5PC)
P w3500,000 of coverags, inchuding §100,000 {or claing Ly cash. Parshing
riddeaddtnd proection on e ity 1o SPC Tor soxmnt net ealy in o

of $500)00 temugh » commercist inseree, The ecoaurt probeciion appies when a SIPC

T oy of t'e wixre Termt and Conition sre racospiable 9 you, plaass roty Penhing nmadisiely is witig by oetifier mul to Oms Porshung Pisrs. Jamey City. N 07390, Atin. Comgle-os.

TERMS AND CONDITIONS
wamber £ fak fnancially i is Lisble 10 it obilgations Jo seourities clects, butd
dots wid prfinct agansd ioeses fom e rise and falinthe martet walue Of ivesimonts.
. Parihing may trade b s oo acceun! 2% 2 markat maker, specisisl, odd bl deaker,
Bk positinner. miitragecs o invacior Conseryuently, st tha time of sy ers.eclior.
You mpy ruake, Pacshing may Btve a DRion i Suzh securkies, which pacllon may
be parially or compintaly hedgod.
15 N avarsge price tressaciion i indicated on e trom of s stalsmen youx linamial
Tastiteiom o2 Persiwng oy e acted a8 s, 39wt of both, Details aytable
P TEGUERL
6. Thin skaleneeni will be deorned conciusia and an acoour Sisied oniess you adviae
Perthing n witing of any objecti 1o I wihin ten deys ahat feceigh. Any sk
chjction shoud) e et o Parshing 8 Orve Porsing Plaza, Jerwey City, XJ 57299,
Atix: Oxwplinace
41, You we advisad o mpat pronply sy insccumcy o discrepancy in your sccounl
{incluting wrmthorimd Facing) 1 your fnencial cgarization snd Panhing, e
oustodan of your acorl. Pass be 33visad thal any oral communcIton Stk be
m-confirned in il 1o knthar [rokect you righls, iackuding your rights umder the
Socuriies I vevior Protection Az Your hnencial organization's conbact intormalion can.
e found on e frat page of this stalsmont. Pershing's contact inlonmation i as folows:
Perading [LC; Lagal Daparimes; Onk Parthing Hm:.l-‘yt:h. Now Jetsey DTRS;
(201} 413.333). ERRORS AND DIESSIONS EXCEPTED
PORTFOLIO HOLONGS :
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canrr) guararice theic soescy. Seaniin for whith & grice i a2t evallable are rerked
"N and A wraitiad frowa #he Tolal
and fur ickemwtional puposss. enly, Thms fgures are nct armidenad 1 de 8 fomcs! o
guasanfies of iebre resulis. These Nigums. ave cxxnpuled veing irtontilion from providecs
baduved 1o b rallabls, Howintr, no SSUrER0N G e sl as b e spcuracy. Sk
ntaresd ot Shichond vales o mekijnd] s g ol Wy ime, sl enay be affecied by covent
and future sconomic, poliiicel, end busiws teatitions, they shoull a2 be reled on ke
making mvevicerd, Iradeg. o b dacizions. Thise fgures sesume thl e pcitian
Quantifis, interes] a2 dividesd raies, and arices seain constant. A capital gain o retum of
peincipl may e i in the figes: (o ol secuilios, Py overstelig Sm. Reler
1 wyw pasvhing com Suliness_cortneity ml for speciic detais e o formuls wied o
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THE MOLE OF PERSKIG.
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Pershing peosiies 1o anssimanl sdvios per does il msems the silabily of any inaction
or ouger. Persing acts 3% Wre agery of yur Suancal sthian and yos agre 61 yr wit
ot hokd Pershing or any persen canyoliy O Under COMMAN canired wigh § Katle tor any
vactmect lomas iscurmed by you

Pershing parierms sevesd key funciors 2! the diwofion of your inmwilal incthution. & acls

v oumedEn b fenls and vecurkios you My Sepoll wit § drecty e Truagh yiur sl
mtitwtion o Bt & recaives as the rensl of sacusilies mnasctions #-pracassas. nquiriss
oonceming the positions, sed balenors i your scoeal may only be diecled 10 the fonting
Curprenr Snevics Dngmrernt of £200) 413 3251 All othet inguisies: rgandag your axounl o
actvlty shoutd be dracied 10 your finarcial insthvion. For 3 desoriphian of other wicions
pactorremnd by Pacshing (e cornd e Discions & Sislement providngd 1 yorupon the
opening of your soceuat

Your fnanais) nathufenia suapansibly for adharsnce £ th secyntiss Bws, sagurions aed
nulls witch applly 16 eegaeing I3 e cpacations and e SUpRNEon of your sccoul, i
sabes rupstmertaives ané alher parsonnal. You! firencial insltwlinn i alsa responsis ol
apprning he oponing of sccaunts and abieining sTourd docomants, the sesptemce and, in
curlain Itanons, sawafon of secwrliss oC0ecs; e atsecsrmen of the sutalilly of hose

transxchors, whers spplcalils; h rendaring of imestment advios, if azy, 1 you wndin
genera, for the ongoing relibonshin that 3 has with you.
ﬁm-’ﬂldmﬂﬂmwﬁ yout ja) illomeni n derell i

promein iyt Saveiumting wtwibar youi
h-dh—-l_ﬂ. m_ﬁw-upuqul—mm
wlﬂlrbh- Shrilanty, Pershing sy coptuy and sliny of srremtion oot wieliver & Seolar
w an imrwaiycing fire b mgiviarsd In & ghves state. You bereby el e Parbing tram ety Sabiity 1
mxt-umm-_ﬁ-mhwa-‘mm
inyou
This nioe I Aol M o8 5 Sadnithe an Tt of g very PAIDEE SCymeiaace, but &
o pusrali discloswe. 1 yor have any quec mreling this ngtior o i you wokd e
MWSGMWMMMNM|M
PAYWENT EOR ORDER FLOW PRACTICES
The fcllowing stetermant is prvitied o you 25 requited by Rule 11A¢1-3 of he Soourles
Exchange Ackof 104
Pansting sasvis owtain aquly exdan to exchanges. Bactoric Commanaion Networks, or
brabardealnss Sring noxwal Buoresy hours et during efendsd radfing seasiors. Gotsn
of s vamues pronide paycuds Je Pershing of charge acvexs fess te Parshing dependng
upon e characienisTics of The ondas and sny 5.keequer exsostw. In sd:1ion, Pershing
ray exrcule cerini guly orders w principet The detaibs of Besc peyments and foes e
avainble Lpon witlen request. Pershing receies prycvetts for Sractiag iviad options onser
fow I costain ophon echanges. Cempersaton: it genaratly i the form ol 5 par opBan
ik o paymyarl, For  isSng of ogeninons that pay Pershing tae orfer fow. pleae
rﬁum

- Notwirstanding the provious. parageagh reganging parytrend for srder fisw,
P-iilpm owviai. raaieel Denlers 10 provide exacy tion ol over-the-counier and
exchanpe-isiad sacurifiss trasactiens which agee t scnapl crdess, ¥ansmtied
ehcirorically 1 fo # speciied sze, wad (0 exaculs tham ot or betler than the nationdl bes)
bid o offer {NBBO} On cartaintargw onfess, or # the dasignrind maviel canter do e
akin & marke! i Bw subject securly, Pershing disctly contacts Marke! cavers 16 kain a0
caoytion. The despnaded ruske? cerers to which orders am sutomaticely routss ax
seinctd tasad on the comsistent high gualily of iheir exocutiom in ORS O meore Irarmie!
segrmarts and thelr ablily 10 panide opCrxtuniies for ez fons 8 prioss supeior i the
NESO, H an ondes bor o0 exciuingr-iciad seci Ty & v immodiaialy exscuiabie on the
oxiange o which Lis rouled, such ordes may be reprasented in the nationall makeiplace
ing tho variows rvaws: wonlebi for prog decovery. Parshing skio ragulsrly revisws maperts
fo: qualty ol €xatufton purpsst.
[TRAY]
= Alpais b spreomet 90 givig up e it kaue axch g incourl, nckading he ight
.8 sl bypry, seomt as provided by fhe e o $he srtieation korum in which # clen & fied.
o jpiraion setrds sregueraly Sl and Binging: gty iy o e 200 evens O
woxty an achilalion swed vary imibed
= The abityd e pating £ dhian doournerts, ulvens sialacwects s ohe diceeryis
genaraly more Imied in abingion S inca -
* The abiiros coay hew 0 explain e reon(s) k ek swed
= The parmt of artivaton wif hpcaly ichude amingety of artdators whowere @ v alfialed
i Tho soarkiss indeatty.
& Tha e of £ama arbiration fonsme ey inposs e imis &y bringing 2 claim in blation.
Th som cmes, a claim i Heigbie fov arbilralion mary be bresghl in coud.
= Thenksd heatibationkrwe i shih he chit is lsd, o] 3y smondoe i honip, shall
te incorporaind it i agreernant.

IMPOKTANT ARBITRATION AMGREEVENT
Arryoorivversyeieemn you and U5 shall be subeiind o wrtiration fekcre fe Tnancinl indeiry
gulstory sy or any ohe: raond secuslies sciange on which & Inticfieh ghdng Tee o
claim ek pige (ard only by suth scharge).

Nopenon shafl g & putefer or ourtitad diss wcion ko wbiiadon, nar seek 1o afiece any
pedinpuls hlration agreament ageins) any peracn who has nltilied in coult & pUive
st acion, who b & mevnber of & puisve ciass wha has not opfed i of the cisss with:
respact 10 gy TR encampuissed by the putaive clas ackos untl () the clams ostificalior:
i deind; () e choss & Cacytited o (1) e custormr is axciuded from the chas by the
courl Such lotmarsacs (o enfrce sn agroament 1 arbirale shall no! constiade » wsiver of
Py rights undan ¥his, sgreamant &xTep! 1 the mitenk Siulad harein. Tha T of thy Sieie o

Naw Yoit gowm
Page7ef 7

Acoount N
A TBO NITALOWEY

ABO24156CPI00NT PAR-QT RORLL

* g0 paperiess

Aak o ¢ delwedy

200% 20.0
A DM PR A ND
b TO% CORMUIICATION

®1 Brplograge S120emem, Ctearing Yuough Pennwng 4L, » yutnidiavy
! T he Rana of New York Melion Compoation

Pa-gwirg 11 O, el s TINR2 RVAF SAPC

£ 102-50-Aey

uzpp: ||

D43ANINNVE A3KOT-w0ld

“© BroughttS ol By OpedEecrets.org  B00LM1



