Historic Preservation Easements

Preservation easements allow for federal income tax deductions for charitable
contributions of partial interests in historic properties. A preservation easement is a
voluntary legal agreement between a property owner (the grantor) and a
government agency or preservation organization (grantee). The easement protects
a significant historic, archeological, or cultural resource in perpetuity for the
benefit of future generations.

The easement can be unique to each property and may incorporate many
elements. Protected features may include the facade, the interior, the grounds,
view sheds, or air rights, etc. The facade easement is the most practical and
common type of donation. The terms of agreement are reached by mutual consent
between the property owner and the easement-holding organization.

An easement allows the donor to retain private ownership and use of a property
and, if certain criteria are met, claim a federal income tax deduction equivalent to
the value of the donated rights. Permanent preservation conditions must be agreed
upon and abided by for an owner to claim the tax deduction. In addition, the
public must have some visual access to the donated property. The easement is
binding on the owner who grants it as well as on all subsequent owners. The
owner can sell or will the property to whomever he or she wishes.

To learn more, refer to the following:
Easement Resources (National Trust for Historic Preservation)
http://www.preservationnation.org/resources/legal-resources/easements/

Florida Trust Easement Program
https://secure.floridatrust.org/easement.php

Dade Heritage Trust Easement Program — call 305.358.9572

www.MiMoOnTheBeach.com



