
HISTORIC GREAT SOUTHWEST BUILDING
1314 Texas Avenue,  Houston, TX 77002

Located at 1314 Texas Avenue, the southwest corner of Texas 
Avenue and Austin Street
•     Price: $10,500,000
•     188,240 Gross Square Feet (HCAD) and 147,317 Net     
       Rentable Square feet (per owner)  
            $77.27 PSF (NRA)
            $55.78 PSF on Gross Square Feet
•    2012 NOI - $748,865.03 (per owner)
• Occupancy as of 12/31/12 - 85%
• 37,273 SF of land (per survey)
•    146.4’ on Texas, 251.5’ on Austin & 149.89’ on Capitol
•    Near Court Houses, George R. Brown Convention 
      Center, Minute Maid Park, & Toyota Center
•    Excellent access to I-10, I-45 and Highway 59
•    METRO rail on Capitol (under construction)

FOR MORE INFORMATION:

A. David Schwarz III, SIOR
713.270.3371
david.schwarz@transwestern.net

The information provided herein was obtained from sources believed reliable, however Transwestern makes no guarantees, warranties or representations as to the completeness or accuracy 
thereof.  The presentation of this property is submitted subject to errors, omissions, change of price or conditions, prior to sale or lease, or withdrawal without notice.

Carlos P. Bujosa
713.272.1289
carlos.bujosa@transwestern.net



FOR SALE:  HiStORic GREAt SOutHwESt BuiLdinG
1314 tExAS AvEnuE, HOuStOn, tx 77002
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With the opening of the Houston Ship Channel in 1914, Houston became a major refining center.  In 
1927, Joseph S. Cullinan, founder of the Texas Company, erected the Petroleum Building at 1314 
Texas Avenue.  It was intended to house a variety of oil companies rather than one major tenant.

The 22-story building, designed by architects Alfred C. Blossom of New York and Maurice Sulli-
van of Houston, was inspired by the Mayan pyramids of Central America.  Its limestone base and 
brown brick-faced shaft were typical of Houston’s 1920 skyscrapers, yet it introduced a new feature-
-stepped-back styling, a type later refined in the Gulf Building.  The design also features Mayan relief 
figures, which are characteristic of Art Deco exotic design motif according to Jim Parsons and David 
Bush in Houston Deco: Modernistic Archiecture of the Texas Coast.  The Petroleum Building was oc-
cupied primarily by oil companies, although the most famous occupant for many years was the exclu-
sive Tejas Club.  The building, now known as the Great Southwest Building, houses a ground-floor 
restaurant and a variety of offices on the floors above.

Except for the installation of plate glass windows, the building’s appearance remains substantially 
unchanged.
                                                                                                                 Source:  HoustonPreservation.org
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TYPICAL FLOOR PLANS
(not drawn to scale)

Basement - 12,679.6 SF

First Floor - 7,582.81 SF

6th Floor - 7,763.56 SF

21st Floor - 4,279.64 SF

The information provided herein was obtained from sources believed reliable, however Transwestern 
makes no guarantees, warranties or representations as to the completeness or accuracy thereof.  
The presentation of this property is submitted subject to errors, omissions, change of price or condi-
tions, prior to sale or lease, or withdrawal without notice.
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TRANSWESTERN PROPERTY COMPANY SW GP, L.L.C. 

 
SALE/LEASE AMERICAN’S WITH DISABILITIES ACT, 
HAZARDOUS MATERIALS AND TAX DISCLOSURE 

 
 
The Americans with Disabilities Act is intended to make many business establishments equally accessible to 
persons with a variety of disabilities; modifications to real property may be required.  State and local laws 
also may mandate changes.  The real estate brokers in this transaction are not qualified to advise you as to 
what, if any, changes may be required now, or in the future.  Owners and tenants should consult the 
attorneys and qualified design professionals of their choice for information regarding these matters.  Real 
estate brokers cannot determine which attorneys or design professionals have the appropriate expertise in 
this area. 
 
Various construction materials may contain items that have been or may in the future be determined to be 
hazardous (toxic) or undesirable and may need to be specifically treated/handled or removed.  For example, 
some transformers and other electrical components contain PCB’s, and asbestos has been used in 
components such as fire-proofing, heating and cooling systems, air duct insulation, spray-on and tile 
acoustical materials, linoleum, floor tiles, roofing, dry wall and plaster.  Due to prior or current uses of the 
Property or in the area, the Property may have hazardous or undesirable metals (including lead based paint), 
minerals, chemicals, hydrocarbons, or biological or radioactive items (including electric and magnetic fields) 
in soils, water, building components, above or below-ground containers or elsewhere in areas that may or 
may not be accessible or noticeable.  Such items may leak or otherwise be released.  Real estate agents have 
no expertise in the detection or correction of hazardous or undesirable items.  Expert inspections are 
necessary.  Current or future laws may require clean up by past, present and/or future owners and/or 
operators.  It is the responsibility of the Seller/Lessor and Buyer/Tenant to retain qualified experts to detect 
and correct such matters and to consult with legal counsel of their choice to determine what provisions, if 
any, they may wish to include in transaction documents regarding the Property. 
 
Sale, lease and other transactions can have local, state and federal tax consequences for the seller/lessor 
and or buyer/tenant.  In the event of a sale, Internal Revenue Code Section 1445 requires that all buyers of 
an interest in any real property located in the United States must withhold and pay over to the Internal 
Revenue Service (IRS) an amount equal to ten percent (10%) of the gross sales price within ten (10) days of 
the date of the sale unless the buyer can adequately establish that the seller was not a foreigner, generally 
by having the seller sign a Non-Foreign Seller Certificate.  Note that depending upon the structure of the 
transaction, the tax withholding liability could exceed the net cash proceeds to be paid to the seller at 
closing.  Consult your tax and legal advisor.  Real estate brokers are not qualified to give legal or tax advice 
or to determine whether any other person is properly qualified to provide legal or tax advice. 
 
SELLER PURCHASER 
 
By:   By:   
 
Title:   Title:   
 
Co. Name:   Co. Name:   
 
Date:   Date:   
 


