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India’s Leading BFSI Companies 2011
Sr no Company name

1 Aditya Birla Money Limited

2 Almondz Global Securities Limited

3 Angel Broking Limited

4 Angel Commodities Broking Private Limited

5 Arihant Capital Markets Limited

6 BLB Limited

7 Emkay Global Financial Services Limited

8 Fairwealth Securities Limited 

9 Geojit BNP Paribas Financial Services Limited

10 HDFC Securities Limited

11 India Infoline Limited

12 Inventure Growth & Securities Limited

13 JM Financial Limited

14 JRG Securities Limited

15 KIFS Securities Limited

16 Microsec Capital Limited

17 Motilal Oswal Securities Limited 

18 Ratnabali Capital Markets Limited

19 Religare Commodities Limited

20 Religare Securities Limited

21 Shah Investor’s Home Limited

22 SMC Global Securities Limited
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India’s Leading BFSI Companies 2011
Sr no Company name Total income (` mn)

1 Ratnabali Capital Markets Limited 8,385.1 

2 India Infoline Limited 7,995.5 

3 BLB Limited 7,072.2 

4 Religare Securities Limited 6,268.9 

5 Motilal Oswal Securities Limited 4,871.1 

6 Angel Broking Limited 4,085.3 

7 Geojit BNP Paribas Financial Services Limited 2,714.0 

8 HDFC Securities Limited 2,605.1 

9 SMC Global Securities Limited 2,081.7 

10 Emkay Global Financial Services Limited 1,182.6 

11 Aditya Birla Money Limited 1,071.2 

12 Angel Commodities Broking Private Limited 974.0 

13 Religare Commodities Limited 910.7 

14 Almondz Global Securities Limited 784.2 

15 KIFS Securities Limited 640.2 

16 Arihant Capital Markets Limited 539.5 

17 JM Financial Limited 441.2 

18 JRG Securities Limited 373.1 

19 Inventure Growth & Securities Limited 361.5 

20 Shah Investor’s Home Limited 358.9 

21 Fairwealth Securities Limited 300.3 

22 Microsec Capital Limited 270.1 
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India’s Leading BFSI Companies 2011
Sr no Company name net Profit (` mn)

1 India Infoline Limited 1,223.6 

2 Motilal Oswal Securities Limited 1,008.0 

3 HDFC Securities Limited 771.6 

4 Geojit BNP Paribas Financial Services Limited 487.3 

5 KIFS Securities Limited 260.3 

6 Religare Commodities Limited 121.2 

7 Religare Securities Limited 117.6 

8 JM Financial Limited 100.4 

9 Ratnabali Capital Markets Limited 96.1 

10 Angel Commodities Broking Private Limited 85.6 

11 Angel Broking Limited 85.0 

12 Emkay Global Financial Services Limited 83.3 

13 Arihant Capital Markets Limited 78.8 

14 Shah Investor’s Home Limited 70.7 

15 Almondz Global Securities Limited 65.6 

16 Inventure Growth & Securities Limited 55.4 

17 SMC Global Securities Limited 36.8 

18 Microsec Capital Limited 22.8 

19 Fairwealth Securities Limited 6.3 

20 Aditya Birla Money Limited (13.0)

21 JRG Securities Limited (51.1)

22 BLB Limited (185.2)
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Aditya Birla Money Limited
“M” Floor, Ali Towers, 55 Greams Road, Chennai- 600006, TN
Tel: 91 44 28294702; Fax: 91 44 28290835; Email: abm.investorgrievance@adityabirla.com; Website: www.adityabirlamoney.com

Background

Aditya Birla Money Ltd (Aditya Birla 
Money) became a part of Aditya Birla Group 
in March 2009, when the group acquired 
76% of the company. Formerly known as 
Apollo Sindhoori Capital Investments, the 
company presently operates in the broking 
and distribution space, offering Equity and 
Derivative trading through NSE and BSE.

 
Business Profile

Aditya Birla Money Limited is a broking 
and distribution player, offering Equity 
and Derivative trading through NSE and 
BSE and Currency derivative on MCX-SX. 
The company is registered as Depository 

Participant with both NSDL and CDSL 
and also provides commodity trading on 
MCX and NCDEX through its subsidiary 
company. Aditya Birla Money also provides 
a range of other products from Aditya Birla 
Money Mart Limited like company deposits, 
mutual funds, insurance, structured 
products, alternate investments and has a 
premier wealth management service arm 
to cater to HNI customers.

Managing Director
S Ramasubramanian

 
Broking

1,071.2 

(13.0)

(1.22)

NA

NA

 65-067-3510

Almondz global Securities Limited
3, Scindia House, 2nd Floor, Janpath, New Delhi - 110001, Delhi
Tel: 91-11-41514669; Fax: 91-11-41514665; Email: info@almondz.com; Website: www.almondzglobal.com

Background

Almondz Global Securities Limited 
(AGSL), part of Almondz Capital & 
Management Services, was incorporated in 
the year 1994. The company is a member 
of NSE in the cash and derivatives segment 
and BSE in cash segment. 

Business Profile

AGSL’s main businesses are corporate 
finance, debt portfolio management, retail 
and distribution and equity broking. It 
is a DP with CSDL. Its corporate finance 
business comprises of investment banking 
and infrastructure advisory. Equity 
broking business consists of both retail 

and institutional broking and DP services. 
The retail distribution segment comprises 
of IPOs, public issue of debt, mutual 
funds, tax saving instruments, fixed 
income instruments, PMS and insurance 
products. Debt portfolio management 
provides secondary debt trading and debt 
portfolio advisory. AGSL caters mainly to 
the institutional clients in the corporate 
finance and debt market space. It services 
the retail customers exclusively through 
distribution of third-party financial 
products. Commodity trading business 
is carried through its group company, 
Almondz Commodities Pvt. Ltd.

Managing Director
V Mehta

 
Equity Broking & PMS

784.2 

65.6 

8.37 

NA

NA

 91-860-4096

Angel Broking Limited
G-1, Akruti Trade Center, Road Number 7, MIDC, Andheri (E), Mumbai-400093, Maharashtra
Tel: 91 22 28358800; Fax: 91 22 39357699; Email: brandpromotion@angelbroking.com; Website: www.angelbroking.com

Background

Angel Broking Ltd (Angel Broking) 
was incorporated in 1997 as a wealth 
management, retail and corporate broking 
firm. In 2004, the company expanded 
its basket of services by establishing the 
commodity broking division. In the same 
year, the company launched its online 
trading platform. In 2006, Angel Broking 
launched its Portfolio Management 
Services (PMS) along with the distribution 
of Mutual Funds and IPOs business.

Business Profile

Angel Broking provides trading services 
and other services such as PMS, investment 

advisory, demat services, margin financing, 
and distribution of mutual funds and 
insurance among others. The company 
also provides research services in the areas 
of mutual fund, IPO, result expectation, 
derivatives strategies and impact analysis 
of credit policy and budget among others. 
Angel Broking is a registered member of 
the BSE and NSE. The company is also a DP 
with CDSL. Angel Group comprises of two 
other companies namely Angel Securities 
Ltd, a member of BSE derivative segment 
and Angel Commodities Broking Pvt Ltd, 
which has memberships of the MCX and 
the NCDEX.

Chairman & MD
D Thakkar

 
Equity Broking & PMS

4,085.3 

85.0 

2.08 

5,132

8,577

 92-568-9226
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Angel Commodities Broking Private Limited
G-1, Ackruti Trade Center, Road No -7, MIDC, Andheri (E), Mumbai – 400093, Maharashtra
Tel: 91 22 28358800; Email: feedback@angelbroking.com; Website: www.angelcommodities.com

Background

Angel Commodities Broking Pvt Ltd 
(Angel Commodities) a part of Angel 
Group, was initiated to spearhead 
exchange based commodity trading. Angel 
Group comprises of two other companies 
namely Angel Securities Ltd, a member of 
BSE derivative segment and Angel Broking 
Ltd, which has memberships of the BSE and 
NSE. Angel Broking is also DP with CDSL. 

Business Profile 

Angel Commodities offers trading 
services in commodities. It is a member 
of NCDEX & MCX. The company provides 
an online trading platform Angel Trade for 

commodity futures. Angel Commodities 
also provides daily and weekly fundamental 
research reports on agri, precious metals, 
base metals and the energy sector. The 
company also provides the technical 
reports and client specific reports. Angel 
Commodities through its Angel Commodity 
Privilege Scheme offers value added and 
customised services.

Chairman & MD
D Thakkar

 
Broking, Commodity Trading

974.0 

85.6 

8.79 

NA

NA

 65-034-0768

Arihant Capital Markets Limited
E/5, Ratlam Kothi, Indore – 452001, MP
Tel: 91 731 4217100; Fax: 91 731 3016199; Email: meera.shende@arihantcapital.com; Website: www.arihantcapital.com

Background

Arihant Capital Markets Ltd (Arihant 
Capital), one of the leading broking houses 
was incorporated in 1994. 

Business Profile

Arihant Capital provides gamut of 
products and services which include 
securities and commodities trading, 
investment planning, financial planning, 
wealth management and merchant 
banking. Its clientele includes individuals, 
corporations and financial institutions. The 
company is a member of both the BSE and 
NSE in the cash and derivative segments. 
Arihant Capital facilitates commodity 

trading in MCX and NCDEX. The company 
also provides demat services and is a 
member of NSDL and CDSL. The research 
wing of the company provides services 
in the field of economic research, result 
expectations, derivative strategies, mutual 
fund & IPO research and many other special 
reports. In FY11, the company added 
11,438 client accounts of which 2,200 
were e-broking accounts. The company has 
a network of 677 offices spread across 134 
cities. In FY11, most of the trading volume 
was contributed by HNI and retail clients.

Chairman
AK Jain

 
Broking

539.5 

78.8 

14.62 

706

419

 86-219-0993

BLB Limited
4764/23-A, Ansari Road, Darya Ganj, New Delhi – 110002, Delhi
Tel: 91 11 32968110; Fax: 91 11 23283159; Website: www.blblimited.com

Background 

BLB Ltd (BLB), a flagship company of 
the BLB group, was incorporated in 1981. 
It is one of the leading liquidity providers 
to the equity and derivative markets in 
India. The company’s operations primarily 
comprise of trading in shares, securities 
and derivatives.

Business Profile

It is a member of the NSE and the 
BSE in the capital and derivatives market 
segment. Additionally, the company 
carries commodity trading business 
through its other group company, BLB 
Commodities Pvt. Ltd, which is a member 

of the NCDEX, MCX, ACE, ICEX and NSEL. 
BLB Commodities primarily trades in agro-
commodities including herbs, oil & oil 
seeds, grains, spices, pulses and fruits & 
vegetables; metals including metal scrap 
and ferro alloys. BLB’s shares are listed on 
the leading stock exchanges of India, NSE 
and BSE.

Chairman
B R Bagri

 
Equity Broking

7,072.2 

(185.2)

(2.62)

NA

NA

 91-845-7255
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Emkay global Financial Services Limited
Paragon Centre, C-06, Ground Floor, Pandurang Budhkar Marg, Worli, Mumbai- 400013, Maharashtra
Tel: 91 22 66121212; Fax: 91 22 66121299; Email: emk@emkayglobal.com; Website: www.emkayglobal.com

Background

Emkay Global Financial Services Ltd 
(Emkay Global Financial Services) formerly 
Emkay Share and Stock Brokers Ltd, 
was established in 1995. In 2005 it got 
converted into public limited company and 
was subsequently listed on the BSE and 
NSE in 2006. The company Launched its 
investment banking business in 2008.

Business Profile

Emkay Global Financial Services is 
registered as a trading and clearing member 
of both the cash and derivative segments 
of the NSE and BSE. The company is also 
a registered DP with CDSL. The company 

facilitates commodity trading through its 
group subsidiary, Emkay Commotrade Ltd 
which is a member of the MCX and NCDEX. 
Other related entities include Emkay 
Insurance Brokers Ltd, which focuses on 
life and general insurance business and 
Emkay Fincap Ltd offers margin funding. 
Additionally, Emkay Global Financial 
Services also provides several WMS and IB 
services like IPO’s, distribution of mutual 
fund products and corporate advisory 
services among others.

Managing Director & CFo
KK Karwa

 
Broking, Advisory & Depository Services

1,182.6 

83.3 

7.04 

NA

NA

 65-046-1507

Fairwealth Securities Limited
Address: 651 - 652, Udyog Vihar, Phase - V, Gurgaon - 122016, Haryana
Telephone: 91 124 3024400; Fax: 91 124 3024615; Email: info@fairwealth.in; Website: www.fairwealth.in

Bsckground

Fairwealth Securities Ltd (Fairwealth 
Securities) is a part of the Fairwealth 
Group and one of the leading financial 
services company established in 2006. The 
company caters to retail, HNI and FII. 

Business Profile

Fairwealth Securities offers trading 
in equity, commodities, derivatives, PMS 
and distribution of financial products. 
Fairwealth Securities also tenders premier 
advisory services under the name Dr Stock 
to its customers. Through its sister concern 
Fairwealth Commodity Broking Pvt Ltd, 
it is engaged in the commodity broking 

business holding memberships in NCDEX, 
MCX and NMCEL. The company acts as a 
depository participant with CDSL while 
another of its group company; SKJP Finance 
Pvt Ltd offers other financial services. The 
company also offers research services in 
economic, result expectations, derivative 
strategies, IPO, mutual fund and other 
special report.

Chairman & MD
D Gaba

 
Broking

300.3 

6.3 

2.10 

6,835

1

 91-663-0217

geojit BnP Paribas Financial Services Limited
Finance Towers, Kaloor, Kochi – 682017, Kerala
Tel: 91 484 3911777; Email: customercare@geojit.com; Website: www.geojitbnpparibas.com

Background

Geojit BNP Paribas Financial Services 
Limited (Geojit BNP Paribas) commenced 
operations in the year 1987 as a partnership 
firm by the name of Geojit. In 1994, it 
became a Public Limited Company named 
Geojit Securities Ltd. In the year 2000, the 
company got listed on the BSE. In 2003, the 
company was renamed as Geojit Financial 
Services Ltd. In 2009, consequent to BNP 
Paribas becoming the largest stakeholder 
the company was renamed as Geojit BNP 
Paribas Financial Services Ltd.

Business Profile

Geojit BNP Paribas primarily operates 

as a retail financial services company in 
India offering a wide portfolio of products 
and services that ranges from equities, 
derivatives, currency futures, custody 
accounts, mutual funds, life insurance 
& general insurance, IPOs, portfolio 
management services, property services, 
margin funding, loans against shares and 
third party fixed deposits.

Managing Director
C J George

 
Broking

2,714.0 

487.3 

17.95 

NA

NA

 92-568-9341
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HDFC Securities Limited
Address: Office Floor 8, Alpha Building - B, Jolly Board Campus, Kanjurmarg, Mumbai - 400042, Maharashtra
Tel: 91 22 30753400; Fax: 91 22 30753450; Email: compliance@hdfcsec.com; Website: www.hdfcsec.com

Background 

HDFC Securities Ltd (HDFC Securities) is 
one of a leading financial service provider 
and stock broking firm promoted by HDFC 
Bank that was incorporated in 2000. 
It caters to a diverse customer base of 
institutional, FII, NRI and retail investors. 

Business Profile

HDFC Securities operates in cash and 
derivative segments of the NSE and cash 
segment of the BSE. The company offers 
its customers an integrated platform for 
online trading and offline trading as well. 
Other services offered by the company 
include IPO mobilization and distribution 

of financial products. HDFC Securities has 
presence in all the metro cities as well as 
well spread its network in Tier II and Tier III 
cities. The company has an extensive and 
growing network of 136 offices spread 
across 100 cities. As on Mar 31, 2011 the 
company had 1,129,474 clients.

Managing Director
A Dhru

 
Broking

2,605.1 

771.6 

29.62 

1,998

NA

 65-051-7506

india infoline Limited
Address: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, Thane Industrial Area, Thane – 400604, Maharashtra
Tel: 91 22 40609292; Email: poonam.saraogi@indiainfoline.com; Website: www.indiainfoline.com

Background

India Infoline Ltd (India Infoline), 
established in 1995, is the holding company 
of the India Infoline Group. 

Business Profile 

India Infoline operates in various 
market segments such as equity cash 
market, equity derivative market, 
commodities and currency futures. It has 
membership in the cash and derivative 
segments of both the NSE and BSE. India 
Infoline is also registered as a DP with 
NSDL and CDSL. India Infoline through its 
subsidiary, India Infoline Commodities Ltd 
also offers commodity trading services, 

which is a registered member with MCX 
and NCDEX. India Infoline offers a wide 
range of products and services which 
include investment banking, distribution of 
financial products, demat services, wealth 
management services, asset management, 
and insurance broking among others. In 
addition, it also offers research services 
in areas of economy, derivative strategies, 
portfolio strategies, mutual funds, IPO, 
credit policy and various others. The 
company caters to retail, HNI, institutional 
and FII clients. As on Mar 31, 2011, the 
company operated with 29 subsidiaries 
which included 18 domestic subsidiaries 
and 11 foreign subsidiaries. 

Chairman
N Jain

 
Broking

7,995.5 

1,223.6 

15.30 

4,794

2,636

 65-054-5630

inventure growth & Securities Limited
201, Viraj Tower, Near Western Express Highway, Andheri (East), Mumbai - 400069, Maharashtra
Tel: 91 22 39548500/40751515; Fax: 91 22 40751535; Email: cmd@inventuregrowth.com; Website: www.inventuregrowth.com

Background

Inventure Growth & Securities Ltd 
(Inventure Growth) is a SEBI registered 
brokerage firm that was incorporated in 
1995. 

Business Profile

Inventure growth carries out trading in 
the cash and derivative segment in NSE as 
well as BSE segment. It has memberships 
in all the leading stock exchanges in 
India, viz. NSE, BSE and MCX. It is also a 
depository participant with CDSL. The 
company provides a gamut of financial 
products and services including equity and 
derivative trading, online trading, portfolio 

management services, margin finance, 
distribution of financial products, depository 
services and other support services like 
research services such as economic 
research, mutual fund, IPO and derivative 
research, among others. Inventure Growth 
has four subsidiaries namely Inventure 
Commodities Ltd providing commodity 
trading; Inventure Insurance Broking Pvt 
Ltd providing insurance services, Inventure 
Finance Pvt Ltd, an NBFC arm and Inventure 
Wealth Management Ltd, providing wealth 
management services. The company caters 
to clients from across various segments 
viz: retail, HNIs, domestic institutions and 
NRIs. 

Chief Executive officer
NK Rita

 
Broking

361.5 

55.4 

15.32 

1,001

297

 91-568-0184
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JM Financial Services Private Limited
141, Maker Chambers III, Nariman Point, Mumbai – 400021, Maharashtra
Tel: 91 22 66303030; Fax: 91 22 22028224; Website: www.jmfinancialservices.in

Background

JM Financial Services Pvt Ltd (JM 
Financial) is the financial services arm of JM 
financial Group established in 1998. 

Business Profile

JM Financial operates in the cash 
market, derivatives and currency futures 
segments. JM Financial is a member of cash 
and derivative segment of NSE and BSE. It is 
also a DP with CDSL and NSDL. It operates 
in currency derivatives segment of NSE 
and MCX-SX. Besides broking, JM Financial 
also provides demat services, distribution 
of financial products, PMS, advisory 
services and research services including 

derivative strategies, IPO research, mutual 
fund research, result expectations and 
special reports on budget & credit policy. 
The company offers commodity broking 
services through its associate company, 
JM Financial Commtrade Ltd which has 
membership in NCDEX and MCX. The 
company caters to retail, HNI and NRI 
clients. As on Mar 31, 2011, JM Financial’s 
total client accounts stood at 50,639 
comprising 7,304 e-broking accounts. In 
FY11 the company added 13,287 client 
accounts of which 3,285 were e-broking 
accounts.

Chief Executive officer
R Chitrabhanu

 
Broking

441.2 

100.4 

22.76 

746

201

 91-535-0404

Jrg Securities Limited
JRG House, Ashoka Road, Kaloor, Kochi - 682017, Kerala
Tel: 91 484 2409900; Fax: 91 484 24099922; Email: jrg@jrg.co.in; Website: www.inditrade.com

Background 

JRG Securities Ltd (JRG Securities), a 
flagship company of the JRG Group, was 
founded as a partnership firm called JRG 
Associates in 1992. The company was 
converted into a public limited entity in 
Sep 2003 and subsequently acquired its 
present name. It is primarily engaged in 
stock broking, depository and related 
services. In FY10, the company launched a 
new online trading platform and website 
www.inditrade.com.

Business Profile

JRG Securities offers a gamut of 
financial products and services including; 

equity trading, commodity trading, 
currency derivatives, insurance broking 
and loans catering to the retail customers. 
The company is a member in cash and 
derivative segment of both NSE and BSE. 
JRG Securities is also a DP with NSDL and 
CDSL. Other offerings of the company 
include margin finance, loans against 
shares, loans against commodities and 
gold loan plans, mutual fund, IPO service, 
research, tax filing and PMS among 
others.

Chairman
R Bhasin

 
Broking, Loans

373.1 

(51.1)

(13.69)

NA

NA

 72-560-4990

kiFS Securities Limited
Address: 4, Gokul Darshan, Building-A, Tokar Khada, Near Canara Bank, Silvassa - 396230, Dadra and Nagar Haveli
Email: vimal.khandwala@gmail.com; Website: www.khandwalagroup.com

Background

KIFS Securities Pvt Ltd (KIFS Securities), 
a part of the Khandwala group, was 
established in 1995. 

Business Profile

KIFS Securities operates in the equity 
cash market, equity derivatives and 
currency futures segments. The company 
also provides demat services, distribution 
of financial products, investment advisory 
services, PMS and research services such 
as derivatives strategies, IPO research and 
mutual fund research. The company is a 
member of cash and derivative segment 
of NSE and BSE. The company is also a 

member in currency derivative segment of 
NSE, USE and MCX-SX. It is a DP with NSDL. 
KIFS Securities operates in the commodity 
segment through its subsidiary company, 
KIFS Commodities Pvt Ltd which is a 
member of MCX and NCDEX. As on Mar 
31, 2011, the total terminal count of the 
company stood at 2,393 which comprises 
of 187 NEAT terminals, 126 BOLT terminals 
and 2,080 CTCL terminals. In FY11, the 
company added 7,331 client accounts 
taking total number of client accounts to 
58,961.

Chairman & MD
RP Khandwala

 
Broking

640.2 

260.3 

40.66 

2,443

1,255

 65-051-7514
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Microsec Capital Limited
53, Syed Amir Ali Avenue, 1st Floor, Shivam Chambers, Kolkata – 700019, WB
Tel: 91 33 30512100; Fax: 91 33 30512020; Email: info@microsec.in; Website: www.microsec.in

Background

Microsec Capital Ltd (Microsec Capital) 
established in 1995, is a Kolkata-based 
financial intermediary. 

Business Profile

It offers services in the areas of 
investment banking, equity & commodity 
brokerage, currency futures, insurance 
brokerage, wealth management and demat 
services. Microsec Capital also provides 
research services in the field of economic 
research, result expectations, IPO, mutual 
fund, derivative and other special reports. 
The company is a member in the cash and 
derivative market segments of NSE and BSE. 

The company also holds the membership 
of NSE and MCX-SX for trading in currency 
futures. It is also registered as a DP with 
NSDL and CDSL. Microsec Capital provides 
commodity broking through its associate 
company, Microsec Commerze Ltd 
which is a member of NCDEX and MCX. 
The company is also a SEBI registered 
Merchant Banker catering to various cross-
sections of corporate, strategic investors 
and lenders. The company caters to retail, 
HNI, institutional, FII and NRI clients. The 
company has an extensive and growing 
network of 230 offices spread across 30 
cities. In FY11, company added 1,284 
e-broking accounts.

Chairman
B L Mittal

 
Broking

270.1 

22.8 

8.44 

755

197

 85-836-4258

Motilal oswal Securities Limited
Palm Spring Centre, 2nd Floor, Palm Court Complex, New Link Road, Malad (West), Mumbai - 400064, Maharashtra
Tel: 91 22 30801000/01; Fax: 91 22 22823499; Email: info@motilaloswal.com; Website: www.motilaloswal.com

Background

Motilal Oswal Securities Ltd (Motilal 
Oswal) was established as a sub-broking 
firm by M Oswal and R Agrawal in 1987, 
and today has become one of the leading 
integrated financial services players in 
equity broking space. The company is 
a subsidiary of Motilal Oswal Financial 
Services Ltd. 

Business Profile

Motilal Oswal is a member of the BSE 
and NSE in the cash and derivative market 
segments and offers a range of products 
and services such as wealth management, 
broking & distribution, commodity 

broking, PMS, institutional equities, private 
equity, investment banking services and 
principal strategies, amongst others. The 
company caters to a diversified client base 
that includes retail, domestic institutions 
and FII’s. Motilal Oswal has four different 
subsidiaries providing PMS, mutual fund, 
stock broking, and lease rental services. 
As of Mar 31, 2011, the company had 
a network spread over 611 cities and 
towns comprising 1,644 offices and 2,357 
registered sub-brokers.

Director & Coo
A Menon

 
Equity and Derivative Trading

4,871.1 

1,008.0 

20.69 

2,357

3,607

 86-217-9512

ratnabali Capital Markets Limited
FMC Fortuna, Block A - 7/8, 4th Floor, 234/3A, A.J.C. Bose Road, Kolkata - 700020, WB 
Te: 91 33 22874744; Fax: 91 33 22875374; Email: ratnabali@ratnabli.com; Website: www.ratnabali.com

Background

Ratnabali Capital Markets Ltd (Ratnabali 
Capital Markets), is a Kolkata based public 
listed stock broking house incorporated in 
1995. 

Business Profile 

Ratnabali Capital Markets is a member 
of both the NSE and BSE and operates in the 
capital and F&O segment of both the NSE 
and BSE. The company is also registered as 
a DP with the NSDL. Besides trading, it also 
offers distribution of mutual funds and IPO 
services catering to the needs of FIIs, DFIs, 
corporates, HNIs, institutional, NRI and 
retail investors. Ratnabali Capital Markets 

facilitates trading in commodities through 
its associate, Ratnabali Commodities Pvt 
Ltd which is a member of the NCDEX and 
MCX. During FY11, the company operated 
with a network of four offices across three 
cities.

Managing Director
V Somani

 
Broking

8,385.1 

96.1 

1.15 

30

NA

 91-622-2552
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religare Commodities Limited
19, Nehru Place, New Delhi 110019, Delhi
Tel: 91-471-2318319/2311750; Fax: 91-471-2313143; Email: wecare@religareonline.com; Website: www.religarecommodities.com

Background 

Religare Commodities Limited (Religare 
Commodities) is a wholly owned subsidiary 
of Religare Securities Ltd (RSL) which in turn 
is a wholly owned subsidiary of Religare 
Enterprises Ltd (REL). Religare Commodities 
was initiated to spearhead exchange based 
commodity trading. 

Business Profile 

Religare Commodities is registered with 
the Forward Markets Commission (FMC) 
and is a member of the Multi-Commodity 
Exchange of India Ltd (MCX), the National 
Commodities and Derivatives Exchange 
Ltd (NCDEX), the National Spot Exchange 

Ltd (NSEL), Indian Commodity Exchange 
Ltd (ICEX), the NCDEX Spot Exchange Ltd 
(NCDEX SPOT) and the National Multi-
Commodity Exchange of India Ltd (NMCE). 
Religare Commodities’s primary source of 
revenue is derived from brokerage from 
trading commodities on behalf of clients. 
Religare Commodities has commodity 
focused branches located in commodity 
hubs (Mandis) and a central corporate 
desk catering to customised trading and 
hedging requirements of corporate clients. 
As of FY11, Religare Commodities had 
presence in 359 cities. 

Chairman & MD
S Godhwani

 
Broking, Commodity Trading

910.7 

121.2 

13.31 

2,663

604

 67-619-0828

religare Securities Limited
D3, P3B, District Centre, Saket, New Delhi - 110017, Delhi
Telephone: 91 11 39125000 ; Email: wecare@religareonline.com; Website: www.religaresecurities.com

Background 

Religare Securities Ltd (Religare 
Securities) is a wholly owned subsidiary 
of Religare Enterprises Ltd, established in 
1986 as Empire Credit Pvt Ltd. In 2005, the 
company acquired its present name. 

Business Profile

Religare Securities offers a wide 
spectrum of services including broking, 
depository services, demat services, 
distribution of mutual funds and research 
services such as technical research, 
fundamental research among others 
catering to retail clients, HNIs and NRIs. 
The company is a member of the NSE and 

BSE in the cash and derivative segment. It is 
also registered as a depository participant 
with CDSL and NSDL. Religare Securities 
also offers commodity trading services 
through its subsidiary company Religare 
Commodities Ltd. Majority of company’s 
terminal are located in Mumbai and Delhi. 
In FY11, Religare Securities had a client base 
of 780,430 with a presence in 579 cities in 
India. The company derives majority of its 
revenue from HNI clients who contributed 
approximately 70% to the trading volume 
in FY11.

Chief Executive officer
G Randev

 
Broking

6,268.9 

117.6 

1.88 

11,855

1,556

 86-262-1601

Shah investor’s Home Limited
SIHL House, Opp. Ambawadi Jain Temple, Nehrunagar Cross Road, Ahmedabad – 380015, Gujarat
Tel: 91 79 30025325/30028456; Fax: 91 79 30028028/30029029; Email: info@sihl.in; Website: www.sihl.in

Background

Shah Investor’s Home Ltd (SIHL), a 
financial services provider was established 
in the year 1994. In 1995, the company 
became a trading member of NSE. It 
acquired DP membership of NSDL and 
CDSL. Thereafter in Oct 2004, the company 
acquired membership of BSE. The company 
provides currency futures trading through 
its membership in MCX-SX. 

Business Profile

SIHL provides services such as trading 
in equities, derivatives, demat services, 
distribution of mutual funds, fixed deposits 
and currency futures. SIHL operates in the 

commodities market through its group 
company SIHL Commodities Ltd. Its other 
group companies include SIHL Fincap Ltd, a 
NBFC and SIHL Consultancy Ltd which was 
formed to provide distribution of mutual 
funds, insurance products and IPOs. The 
company operates with 30 NEAT, 49 BOLT 
and 564 CTCL terminals. About 99% of 
the company’s client base includes retail 
clients. In FY11, the company generated 
approximately 59% of its revenue from 
trading in equities and around 29% 
revenue from trading in derivatives.

Chairman & MD
UT Shah

 
Broking

358.9 

70.7 

19.70 

643

218

 67-588-7565
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SMC global Securities Limited

11/6B, Shanti Chamber, Pusa Road, New Delhi - 110005, Delhi
Tel:  91 11 30111000; Fax:91 11 25754365; Email:smc@smcindiaonline.com; Website:www.smcindiaonline.com

About the company

SMC Global Securities Ltd (SMC) is 
one of the premier investmentsolutions 
provider incorporated in1994. The 
company is a part of theSMC Group 
which was founded by S C Aggarwal 
and M C Gupta in 1990. The company 
holds membership of NSE since 1995 
and has membership of BSE since, 
2000. It is registered as a DPof CDSL 
since 2000. SMC is associated with 
all the major exchanges in the cash, 
derivative and commodity segments.

Distribution network

SMC over a period of time has 
expanded its operations domestically 
as well as internationally. SMC 
operates in the equity cash, derivatives, 
commodities and currency futures 
segment. SMC has an extensive 
network of more than 2,500 offices 
spread across more than 500 cities. 
The company has a  workforce of 
over 3,350 employees and over 
16,500 financial advisors serving the 
financial needs of more than 720,000 
customers. SMC has established global 
presence in two countries namely UAE 
and UK. 

Products & Services

SMC offers a gamut of investment 
solutions catering to a diversified 

client base. Following are the major 
core products and services offered: 

Broking Services

Equity & Derivative Trading•	 : 
SMC offers online equity and 
derivative trading facilities with 
ODIN application, which is a high-
end, integrated trading application 
aimed at fast, efficient and reliable 
execution of trade. The online 
trading is further classified into SMC 
Select, SMC Exclusive, SMC Privilege 
and SMC Mobitrade. In addition, it 
also offers Call-n-Trade facilities. 

Commodity Trading•	 : SMC through 
its subsidiary, SMC Comtrade Ltd 
offers commodity trading facilities 
at the MCX, NCDEX, NMCE, ACE 
and ICEX. It offers real-time risk 
management system with call-n-
trade facilities. It assists investors to 
make decision for agri-commodity 
market as well as international 
commodities trading. SMC Comex 
International DMCC, a part of 
SMC is an active clearing and 
broking member of DGCX. It offers 
commodity trading in gold, silver, 
crude (WTI & Brent), forex (INR, 
Euro, Dollar & Sterling) and steel 
rebar contracts. In FY11, the total 
turnover of SMC Comtrade Ltd on 
all the commodity exchanges in 

Subhash C Aggarwal
Chairman & Managing Director

85-835-9949

Mr Subhash C Aggarwal on the challenges faced by the companies in the financial 
sector

Indian corporate have displayed a great sense of fulfillment and optimism even 
during worst times and did their entirebest to come out of such turbulent times 
successfully. Now the times have changed for better with speculations of slowdown 
occasionally resurfacing. However, the overall performance of domestic financial sector 
will scale up for better as compared to the past, since the Government and RBI are 
in sync as far as fiscal and monetary policies are concerned. The fiscal and monetary 
policies are driven to achieve the identified objectives, reflections of which are bound 
to fall upon the financial sector in the days to come. 

Gradually Indian companies will enjoy benefits of moderate interest rates as well 
as inflation which will help financial sector to realise its potential. As a result, its 
performance will alter and its benefits will percolate down to all stakeholders to create 
a win win situation. Our optimism is based on the fact that India has again become a 
favored investment destination as seen from the increased FII’s inflows. FIIs are also 
allowed to invest in equity markets directly which will also ensure long term money.

Broking & Trading, Investment Banking, 
Distribution of Financial Products

2,081.7

36.8

1.77

10,938

2,400

Chairman & Managing Director
Subhash C Aggrawal

Vice Chairman & Managing Director
Mahesh C Gupta

Directors
D K Aggarwal
Pradeep Aggarwal
Ajay Garg
AnuragBansal
Ravi Aggarwal
Lalit Aggarwal
Shweta Aggarwal
Pravin Agarwal
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Research and Development with Market Projection in Progress

India stood at Rs 5,350 bn.

Depository services•	 : SMC offers 
depository accounts to individual 
investors as well as corporate 
houses enabling them to trade in 
the dematerialised environment. It 
is also one of the few DP offering 
depository facilities for commodities 
and is also empanelled with NCDEX, 
MCX and spot exchanges.

Loan against Securities•	 : Moneywise 
Financial Services Pvt Ltd registered 
as an NBFC is a subsidiary of SMC 
thatoffers loan against securities of 
shares. In FY11, the total loan book 
stood at Rs 515.80 mn.

Distribution of Financial Products
SMC is engaged in the sale and 

distribution of various third party 
financial products. It offers various 
mutual fund schemes from major 
fund houses. In addition, it also deals 
in distribution of IPOs, fixed deposits 
and capital gain bonds. Further, it 
facilitates online investment facility in 
these products. In FY11, the company 
mobilised Rs 41.93 bn in retail 
syndication business and 511,117 
applications in the retail category. 
The company has made cumulative 
asset under advice in mutual fund 
distribution of Rs 6.42 bn.

insurance
SMC offers risk management 

services and a wide range of insurance 
solutions through SMC Insurance 

Brokers Pvt Ltd. SMC Insurance is a 
Direct Insurance Broker for providing 
both life and general insurance 
products. It delivers customised 
solutions to individual clients, SMEs 
as well as to the leading corporate 
houses and institutions across the 
country.  In FY11, the company sold 
more than 150,000 non-life insurance 
policies and added around 20,000 
customers for life insurance policies.

Wealth ManagementSMC through 
its subsidiary, SMC Investments 
& Advisors Ltd. offers wealth 
management services. Broadly, the 
services offered include PMS, multi 
manager investment solutions, 
portfolio advisory, near risk-free 
arbitrage products, structured 
products, real estate funds, private 
equity funds and financial planning 
among others. These solutions are 
catered to the financial needs of HNI, 
retail clients, corporate houses and 
financial institutions.In FY11, SMC 
Wealth Management business in India 
grew by more than 100% from Rs 
2.45 bn to Rs 5.13 bn.

investment Banking

SMC through SMC Capitals Ltd 
(SMC Capitals)offers investment 
banking services. SMC Capitals offers 
a wide array of investment banking 
services covering corporate advisory, 
public issue management, capital 
restructuring, private equity & debt 

syndication, M&A advisory, ESOP and 
valuations services among others. SMC 
Capitals is allied with London-based 
companies Sapien Capital  which 
are member of the London Stock 
Exchange (LSE) and are regulated 
by the Financial Services Authority 
(FSA), UK. They assist companies to 
raise money from foreign markets by 
issuing ADR, GDR and IDR.  During 
FY11, SMC Capitals partnered with 
Morgan Stanley India  as its exclusive 
retail book running partner for Coal 
India IPO.

SMC research
SMCResearch offers timely 

research solutions in five core product 
areas like equities, commodities, 
currencies, mutual funds and 
derivatives. Its research wing offers 
research reports covering investment 
summary, reasons to buy & reasons 
not to buy, valuations, equity analysis, 
IPO Research, mutual fund research, 
outlook and buy-sell recommendations 
of various companies. The company 
also covers the same in their in-house 
weekly magazine Wise Money which 
are distributed to various clients.
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