
Bullion
registered in 

Cyprus

EFG-Hermes 
Holding

EFG-Hermes 
Holding

EFG Hermes 
Private Equity

(registered in the British 
Virgin Islands)

EFG Hermes 
Private Equity

(registered in the British 
Virgin Islands)

35% 65%

Subsidiary

EFG Capital 
Partners I

Registed in the Cayman 
Islands

EFG Capital 
Partners I

Registed in the Cayman 
Islands

Horus Food and 
Agribusiness

Horus Food and 
Agribusiness

EFG Capital 
Partners III

Registed in the Cayman 
Islands

EFG Capital 
Partners III

Registed in the Cayman 
Islands

Owned a stake in:
 Kandil Steel

- Suez Cement (Privatized)
- Al-Watany Bank of Egypt
- T-alaat Mostafa Group Holding
Sahara North Bahariya

Owned

Said 
Kaba
Said 
Kaba

Walid 
Kaba
Walid 
Kaba

25%

Pan World 
Investments

(owned by Alaa 
Mubarak as 

revealed by the 
#PanamaPapers

Pan World 
Investments

(owned by Alaa 
Mubarak as 

revealed by the 
#PanamaPapers

Owned

50
%

Owned a stake in:
- Edita Food Insutries SAE 
- Sokhna Beef - Omnia Investment  Group
- Ridgewood Egypt
- Wadi Holding
- Misr October for Food Industry 
(ELMisrieen)

Medinvest
(Registered in the UK. 
Gamal was director)

100
%

International 
Securities Fund

(Registerd in 
Cyprus)

Registered in Cyprus. 
Alaa Mubarak was 
listed as a director

International 
Securities Fund

(Registerd in 
Cyprus)

Registered in Cyprus. 
Alaa Mubarak was 
listed as a director

Managed

Owned a 

10% sta
ke

Egypt Fund
(registered in 

Cayman 
Islands)

Egypt Fund
(registered in 

Cayman 
Islands)

Limited 
partner in

Horus Private 
Equity 1

Horus Private 
Equity 1

18 Egyptian 
 companies
18 Egyptian 
 companies

General 
partner

Invested in

25%

Registered in Cyprus 2005
- Owned a stake in:
- Maridive and Oil Services
- Alexandria Mineral  Oils Company (State-
owned)

Pan World Investment’s stake in local businesses through a chain of companies that 
end in secrecy jurisdictions
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