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Highlights

H1 2016 Results

=  CSAV reported a loss of MMUSS 59.5 for the first half of 2016, which negatively compares to the profit of
MMUSS 80.0 reported for the same period in 2015.

= The loss for the first half of 2016 is explained by the negative result from the container shipping segment of
MMUSS 54.5, which in turn is explained by a loss of MMUSS 36.2 related to CSAV’s share in the results of
Hapag-Lloyd ("HLAG"), tax expenses and a gain arising from a provision reversal associated with closing the
transaction with HLAG in 2014.

=  CSAV's other transport services (car carrier, liquid bulk, freight forwarder and logistics) reported a combined
loss of MMUSS 5.1 for the first half of 2016, a slight increase compares to the same period in 2015. This loss
is explained by lower freight rates compared to the previous year and continuing weak demand for vehicle
transport services.

=  During the second quarter of 2016, the other transportation services segment showed an improvement from
a loss of MMUSS 6.1 in the first quarter of 2016 to a profit of MMUSS 1.0, due to efficiency and cost savings
plans already implemented.



Highlights

Business Combination Agreement HLAG & UASC

On July 18, 2016, HLAG and United Arab Shipping Company S.A.G. ("UASC") signed a Business Combination
Agreement ("BCA") to merge both companies. The transaction is subject to the corresponding regulatory and
contractual approvals, and compliance with a series of pre-conditions that are common for such contracts.
The transaction is expected to be completed by end of 2016 (with long stop date for closing on March 31,
2017).

This transaction would consolidate HLAG as one of the fifth largest container shipping companies in the
world, with annual transport volumes of around 10 million TEUs. The merger is expected to generate annual
net synergies of at least MMUSS 400 and a clear reduction in investments in subsequent years.

At closing of the transaction, UASC shareholders would receive newly issued shares of HLAG representing
28% of its share capital. CSAV, the City of Hamburg and Kihne will continue to jointly control HLAG with
around 52% of its voting shares.

CSAV share in HLAG would be reduced from 31.35% to 22.6%. However, CSAV would participate in the agreed
capital increase for HLAG of MMUSS 400 scheduled to take place within six months of the merger closing,
which would allow CSAV to increase its share participation to 25%.
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Graph 3: Scrap Evolution (Aug 2016)
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Market Evolution

Graph 4: SCFI vs Rotterdam Platts (Jun 2016)
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CSAV’'s H1 2016 Results

H1 2016 H1 2015 Var
MM US$ MM USS MM USS
Operating revenue 66.6 112.0 (45.4)
Operating cost (67.9) (109.5) 41.6
Gross margin (1.3) 2.5 (3.8)
SG&A and others (7.0) (8.3) 1.3
Other revenue net 14.4 6.7 7.6
Operational result 6.1 0.9 5.2
EBITDA 7.3 2.6 4.7
Financial result (1.7) (1.4) (0.3)
Equity-accounted investees (36.3) 78.7 (114.9)
Exchange rate differences (0.2) 1.0 (1.2)
Taxes (26.9) 0.2 (27.2)
Result after taxes (58.9) 79.5 (138.4)
Net profit result attributable to shareholders (59.5) 80.0 (139.5)
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CSAV’s investment in Hapag-Lloyd joint venture

Hapag-Lloyd Group figures June 30, 2016

MM US$
Group Profit/Loss attributable to shareholders (160.1)

CSAV equity-account on HLAG investment

MM US$
Equity-account investees at December 31, 2015 1,792.4
on Hapag-Lloyd result (50.2)
PPA fair value adjustment 14.0
Share of Profit (loss) of equity-accounted (36.2)
Share of Comprehensive income (HLAG) (16.5)
Other equity changes (0.0)

Equity-account investees at June 30, 2016 1,739.7
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Reporting Segments Results

Container transport services Other transport services

H1 2016 H1 2015 var H1 2016 H1 2015 var
MM US$ MM US$ MM USS MM USS MM US$S MM US$S
Operating revenue - - - 66.6 112.0 (45.4)
Operating cost - - - (67.9) (109.5) 41.6
Gross margin - - - (1.3) 2.5 (3.8)
SG&A and others (1.6) (1.0) (0.6) (5.4) (7.3) 1.9
Other revenue net 12.5 5,6 6.9 1.9 1.1 0.8
Operational result 10.9 4.6 6.3 (4.8) (3.7) (1.1)
Financial result (1.7) (1.3) (0.3) (0.0) (0.0) 0.0
Equity-accounted investees (36.2) 78.7 (114.9) (0.0) - (0.0)
Exchange rate differences 0.0 1.7 (1.7) (0.2) (0.7) 0.5
Taxes (27.5) (1.8) (25.7) 0.6 2.0 (1.4)
Result after taxes (54.5) 81.9 (136.3) (4.4) (2.4) (2.0)
Minority interest - - - (0.6) 0.5 (1.1)
Net profit result attributable to shareholders (54.5) 81.9 (136.3) (5.1) (1.9) (3.1)
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Hapag-Lloyd’s H1 2016 Results

=  For more details on HLAG's results please visit IR Section of HLAG website
— https://www.hapag-lloyd.com/en/ir.html
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Cash Position

Graph 5: Cash Position (USD million)
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Outlook

Graph 6: SCFI vs Rotterdam Platts (Aug 2016)
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Disclaimer

This presentation provides general information about Compafiia Sud Americana de Vapores S.A. (“CSAV”). It consists of summary information and does not
purport to be complete. It is not intended to be relied upon as advice to potential investors.

No representations or warranties, express or implied, are made as to, and no reliance should be placed on, the accuracy, fairness or completeness of the
information presented or contained in this presentation. Neither CSAV nor any of its affiliates, advisers or representatives, accepts any responsibility whatsoever
for any loss or damage arising from any information presented or contained in this presentation. The information presented or contained in this presentation is
subject to change without notice and its accuracy is not guaranteed. Neither the Company nor any of its affiliates, advisers or representatives make any
undertaking to update any such information subsequent to the date hereof.

This presentation contains forward looking statements within the meaning of the 'safe harbor' provision of the US securities laws. These statements are based
on management's current expectations or beliefs and are subject to a number of factors and uncertainties that could cause actual results to differ materially
from those described in the forward-looking statements. Actual results may differ from those set forth in the forward-looking statements as a result of various
factors (including, but not limited to, future global economic conditions, market conditions affecting the container shipping industry, intense competition in the
markets in which we operate, potential environmental liability and capital costs of compliance with applicable laws, regulations and standards in the markets in
which we operate, diverse political, legal, economic and other conditions affecting the markets in which we operate, our ability to successfully integrate
business acquisitions and our ability to service our debt requirements). Many of these factors are beyond our control.

This presentation is intended to provide a general overview of CSAV business and does not purport to deal with all aspects and details regarding CSAV.
Accordingly, neither CSAV nor any of its directors, officers, employees or advisers nor any other person makes any representation or warranty, expressed or
implied, as to, and accordingly no reliance should be placed on, the fairness, accuracy or completeness of the information contained in the presentation or of
the views given or implied. Neither CSAV nor any of its directors, officers, employees or advisors nor any other person shall have any liability whatsoever for any
errors or omissions or any loss howsoever arising, directly or indirectly, from any use of this information or its contents or otherwise arising in connection
therewith.

Each investor must conduct and rely on its own evaluation in taking an investment decision.

This presentation does not constitute an offer, or invitation, or solicitation of an offer, to subscribe for or purchase any securities. Neither this presentation nor
anything contained herein shall form the basis of any contract or commitment whatsoever.

Recipients of this presentation are not to construe the contents of this summary as legal, tax or investment advice and recipients should consult their own
advisors in this regard.
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