Title 46 - DEPARTMENT OF BANKING AND FINANCE

Chapter 4 -~ CAPI TAL NOTES OR DEBENTURES OF INDUSTRIAL LOAN AND INYESTMENT
COMPANIES

Q! A capltal note or debenture lissued by an lndustriail l1oan and Investment

—

company must meet the following condlitlons: .
0Q1.01 Maturlty of seven (7} yvears or moree.
001,082 Heve 2 denomlnatlon of $500 or more.

001.03 Is not ellgiblte as cottateral. -

001.04 Subordinated to the clalms of certificate of [ndebtedness
holders. '

001.085 ls unsecured.

001.06 Cannot be retlred wlthout approval of the Department of Banklng
and Flnance.



