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Chapter 9. Computer Services

001 Section 21 =1777 says In part that agents of credit unlons "shall glive
the Department of Banking «... free access to all books, papers,
securlties and other sources of Informatlon...." Any entity performlag
book eepling functlons for & credlt unlon operating under 21-1760 through

-21-17,126 through electronic data processing shall be deemed a computer

servicer. Except for a credit+ union show membership comprlis=s employees
ot a company thet furnishes computer services +to the credit union, =
computer servicer shall be further deemed an agent of the credlt unlon,
thereby subject to the provislion of 21-1777,

_0_0_2_ As an agent of the credlt unlon, a computer servicer shall provide +o
the Department of Banking &2 letter of assurance. Thls letter of assurance
shall stlpulate full compliance wi+h Sectlon 21-1777 of +the Nebraska
statutes. '

003 Except for a credlt unlon whose membershlip comprises employees of a
company that furnlshes computer services to *the credlt unlon, no credi?t
union operating under 21=17680 +through 21-17,126 of the Nebraska statutes
may cause to be performed, vhether on or off premises, the above mentioned
bookkeeplng functicons by any computer servicer until a contract or
agreemant has been executed. Sald contract or agreement shall be made
avallable to *he Department of Banklng and shall alsc become a permanent
part of +he books and records of *he credit unlon. Sald contract or
agreement shall contaln a termination clause and a descriptlion of services
otfered, both of which shall conform +o the standards that the Department
of Banklng from time +o0 +Ime may prescribe.

p_t|:)_4_ No credlit union whose membership comprises employees of a coempany
that furnishes computer services to the credl!t unlon acperating under
Sectlons 21-1760 through 21=17,126 R.R.5., 1943, as amended may cause to
be performed, whether on or off premises, the above mentliconed bookkeeplng
functlions by any computer servicer untlil +he Board of Directors of the
cred!+ unlon has executed a computer service certificate that contalns the
following provislions:
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004,0) &a description of the services furnished Yo the credit union

by the company computer servicer whlch shall conform to the standards

*hat the Department of Bamking from +ime to time mey prescribe:

004 .02 reasonabie assurance the company computer servicer witl

comply with Section 21-1777 R«R.S., 1943, as azmended;

04 .03 ‘ressonable assurance that compa ny computer servicers will not+

be terml nated without sufficlem notlce In order *o enable the credi+
unlon fo secure other computer services; .

004.04 assurance the Board of Dlirectors of the cred!t union wliil

esstst tn securlng for the Department of Banking free access to atl

books, papers, securities and other sources of [ nformatlon,



