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Connecticut State Treasurer Denise L. Nappier Joins
Institutional Investors in Announcing Milestone for Say on Pay

HARTFORD—Connecticut State Treasurer Denise L. Nappier, principal fiduciary of the $23 
billion Connecticut Retirement Plans and Trust Funds (CRPTF), joined two other large 
institutional investors in announcing that over 50 companies have now voluntarily allowed 
shareholders to vote on the compensation package granted to top executives.  Treasurer 
Nappier made the announcement with representatives from AFSCME and Walden Asset 
Management.

Treasurer Nappier has been a strong advocate for the voting measure, also known as “Say on 
Pay,” since it first appeared on company ballots in 2006.  In advance of the 2010 proxy 
season, the CRPTF brokered settlements with Goldman Sachs, CVS Caremark and – in 
partnership with AFSCME – Conoco Phillips, under which the companies agreed to hold Say 
on Pay votes within the next two years.  A shareholder proposals asking for Say on Pay at 
WellPoint is expected to go to a vote at the company’s annual shareholder meeting later this 
year.

Last month, Treasurer Nappier partnered with Walden Asset Management in leading a 
coalition of approximately 30 institutional investors and investor groups in calling on 
seventeen of the largest financial firms to adopt Say on Pay.
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