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Peitunr FOREX-gunepos B Poccuun 2015

Anekceli By3danuH, 3amecmumens dupekmopa Hmepghakc-LISA

KnouyeBble BbIBOAbI

PbIHOK po3HM4HbIX yecnyr FOREX-annepoB no-npexHemy BOCMPUHMMAETCS y4aCTHUKaMm
PbIHKA OTHOCUTENBLHO 3aKPbIThIM Y HENPO3paYHbIM CErMEHTOM (PMHaHCOBOM MHAYCTpUK Poccuu.
Bo MHorom 31O o0ObscHsAeTCs Moyt  25-neTHUM  OTCYTCTBUEM rocygapCTBEHHOIO
perynmupoBaHna OaHHOro CerMeHTa pblHKa MHAHCOBLIX ycnyr. Bmecte ¢ Tem, cutyaumus He
n3MeHunacb M nocne BCTynneHus B cuny ¢ siHBaps 2016 r. HOBbIX 3aKOHOB perynupoBaHng
pestenbHoctn FOREX-gunepoB. bonee Toro, crteneHb MH(OPMAaLMOHHOW HENpPO3pavyHOCTH
ewe donble yBenuuMnacb M3-3a TOro, YTO COBOKYMHbIN GM3HEC OUNEPOB Tenepb pasgenex
MeXOy KOMMNaHUSIMN €AMHOrO XONANHIa, 3aperncTpUpoBaHHbIMU B PasHbIX OPUCANKUMSX (B T.4.
N poccumnckon). Beirogy M3 Takon cuTyaumm MOryT U3BMNEYb MeESiKUe WUrpoku, AN KOTOPbIX
HEenpo3pa4yHOCTb pblHKA MO3BONMSIET 3a CYET MAaCCMPOBAHHOM peKnambl KaszaTbCcs Oonee
«pecnekTabenbHbIMUY B rrasax NoTeHUManbHbIX KIMEHTOB, HEXXENN OHM €CTb Ha caMoOM Jere.
BmecTe ¢ Tem, Takoe NnonoxeHune BeLLen HeraTMBHO CKasbiBaeTCs Ha obLien aAnHaMmke pbiHKa.
KnneHTbl B LENIOM C HegoBeEPMEM OTHOCATCS K PbIHKY, a KPYMHble Aunepbl, KOTopble OOMMKHbI
BbICTYNaTb B PO JIOKOMOTMBA POCTA, BbIHYXAEHbl TPaTUTb Pecypcbl Ha KOHKYPEHUMIO C
Heo06pPOCOBECTHBIMU Yy4aCTHUKaAMMU.

Maten rog nogpsg «UHTepdakc — LleHTp OkoHOMmMuyeckoro AHanmsa» rotoBuT o63op
pbiHka ycnyr FOREX-komnaHui B Poccuun, a Takke penTtvHr KomnaHum oTpacnu. BaxHo
OTMETUTb, YTO Mbl (PUKCMPYEM BbICOKYIO CTEMEHb 3aUHTEPECOBAHHOCTWU YYACTHUKOB pbiHKA B
Hallem nccrnegoBaHun, YTO BblpaXKaeTcsl B akTUBHOCTU y4acTusa AUNepoB B NPOBOLMMOM HaMU
aHkeTmpoBaHuu. o utoram 2015 r. Ham yaanocb cobpatb 22 aHkeTbl AUNEpPoB. Takke Mbl
NPOBOAUNN MHTEPHET-aHKETUPOBaHNEe Tpenaepos, B pesynbtate yero yaanocb cobpatb 6onee
8 TbIC. aHKEeT, KOTOpble UCMOMb30BaNMCh ANs BepUdUKaLunun AaHHbIX, NonyvyaemMblX Hanpsimyto
ot FOREX-gunepos.

Mo Hawum oueHkam okorno 460 Thic. uandecknx nuu nonb3ytoTca ycnyramm FOREX-
aunepoB B Poccuun, npu 9TOM UX COBOKYMHbIA cpegHeMecsayHbln obopoT B 2015 r. coctaBun
okono $330 mnpa. Ctonb BHyLWWUTENbHbIN 060POT AMNEepPOB OOBLSCHSETCH, Mpexae BCero,
pacnpoCTpaHEeHHOW MpPaKTUKON npeaocTaBneHusa TperaepaMm 60MblUMX KPeauTHbIX nnedv wu
BbICOKOW 4acCTOTOM ToproBbix onepauui. COBOKyMHbIA pa3mMep npuBReYeHHbIX Opokepamm
[leno3nToB cocTaenseT Bcero okono $0,5 mnpa, YTo NpUMepHO paBHsieTCs 0O6beMy BKMaAoB
dusnuy, 90-ro NO BenNUUMHE OaHHOro nokasaTensd poccunckoro GaHka. Mpu atom cpegHui
pa3mep KMMEHTCKOro Aenosnta coctasnsieT okoro $1 Tbic.

Mo cpaBHeHnto ¢ 2014 r. COBOKYMHbIN 0ObeM onepauni (U3MYECKUX NUL, Ha pPbIHKe
FOREX B 2015r. cokpatunca npumepHo Ha 5% wun3-3a KPU3MCHOW CUTyauun B SKOHOMUKE
Poccun. Ha doHe peBanbBauum pybna cokpalweHue [A0XOO0B HacerneHus B pearibHOM
Bblpa)KeHM BeOeT K TOMY, YTO Ha pykax TpengepoB BCe MeHbLUe CBOOOAHbIX CPeacTB, KOTopble
OHM MOryT MCMONb30BaTb B CHEKYNAUMAX Ha BastOTHOM pPbiHKE. BantoTHble cnekynauum
ABMAITCA pPa3HOBUAHOCTBIO BbICOKOPUCKOBAHHLIX WHBECTULMA, a 3HayuT, B CUTyauuu
CHWXEHUA O0X0O0B POCCUNCKUX TPenaepoB B A0MNapOBOM 3KBMBArNeHTe A0MNS MHBECTUUUA B
HUX OOJSMKHA COKpaLlaTbCA.

BmecTe ¢ Tem, yncno knneHtos FOREX-gunepos 3a 2015 r. Bo3pocno npumepHo Ha 15%,
4YTO nOATBEPXAAET YBENWYEHWE MHTepeca HaceneHus K [aHHOMY Cnocoby WHBECTULMN.
MputoKy  KNUEHTOB cnocobcTBOBana akTMBHas peknama, paclMpeHne  NUHENKM
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WHBECTULMOHHBIX CEPBMCOB OWUIIEPOB C BbLICOKOW 3awmTon kanutana (Bnnotb go 100%), a
Takke NHTepec K «BCnoMoraTesibHbIM» yCryram AunepoB, He UMEOLWMM MPSIMOro OTHOLLEHUS K
BanOTHbIM CNeKynaumam. Tak, YCrnoXHeHMe OOMEHHbIX onepauun C Harlu4HOW BasnoTown
NOLTONKHYMNO HEKOTOPbIX AWNEPOB MNPEennoXuUTb PbIHKY BO3MOXHOCTb KOHBepTauum BanioT
MexXay NUUEBBbIMM CYETaMWU KITMEHTOB MO Kypcy 6nm3komy K OupXeBOMYy C MoOCreayrLum
obGHanuumBaHnem. Tem cambiM FOREX-gunepbl cTanm KOHKypupoBaTb C ©aHKOBCKMMM
0OMEHHbIMU NMyHKTaMK. Takke HapacTaHue PUCKOB BHYTPU POCCUIACKON OaHKOBCKOM CUCTEMbI
3acTaBUIO MHOMMX OTEYECTBEHHbIX BKMaQ4YMKOB 3agyMaTbCs O nepeBode CpeaCcTB Ha cyeTa B
WMHOCTpaHHble 0aHKK, 1 OJHUM M3 KaHanoB Takoro GerctBa kanuTana crtanu cyeta FOREX-
Annepos, ahmnMpoBaHHbIX C MIHOCTPaHHbIMU (PMHAHCOBO-H6AaHKOBCKMMU rpynnamu.

Ha gonto Tpex kpynHenwmnx FOREX-aunepos npuxoantcs 60% akTUBHbIX KNMUEHTOB (278
TbiC Yen.) n 57% cosokynHoro o6opota ($189 mnpp). Tpovika nuaepoe FOREX-gunepoB no
4YUCIy KNMEHTOB BbIrNAANT criegyowmm obpasom: Alpari — 137 Tbic. ven. (29,5% pbiHka), Forex
Club — 80 Tbic. 4en. (17,2% pbiHka), TeleTRADE — 61 Tbic. 4en. (13,1% pblHka). Te xe Tpu
KOMNaHUM nuaupyot no obbemam cpegHeMecsyvHbix obopoTtoB: Alpari — $90 mnpg (27,1%
pbiHka), Forex Club — $54 mnpa (16,2% pbiHka), TeleTRADE — $45 mnpa (13,5% pbiHka). Mo
oboum nokasatensm komnaHusa Alpari nuaupyet ¢ ©O0nblMM OTPbIBOM OT OCHOBHbIX
KOHKYPEHTOB.

PoeiHKy yenyr FOREX-annepoB B Poccun CBOMCTBEHHA BbICOKas KOHLEHTpaums. B uenom
Ha gonto 10 kpynHenwmnx FOREX- gunnepos npuxogmtca okono 80% pblHKaA, Kak Mo 4ucny
KNMMEHTOB, Tak U No 06bemy nx o6opoToB. [laHHble NoKasaTenu KOHUEHTpaumMm akTu4eckn He
N3MEHMNNCb NO cpaBHeHMO ¢ utoramm 2014 r., ogHako Mbl HabnA4aemM onepeXxaroLlmin pocT
ob6bemoB GusHeca HaHkoBcknx FOREX-gunepoB (BTB-24 n Anbda-gopekc), BbITECHAKOLLNX
NpoUNbHbIE KOMMAHWMW.

B HacToswee Bpemsa pblHOK ycnyr FOREX-annepoB HaxoguTcsd B CTagun akTMBU3auuu
rocyapCTBEHHOro perynuposaHns. HecMoTpst Ha To, YTO BHEAPEHME CUCTEMbI PErYNUPOBaHNS
SIBNSIeTCS OAaBHO Ha3peBLUEN 3agaden, n gunepsl 4onro AobmeBanmncb NOsIBNEHNS POCCUINCKOTO
3akoHa «0 dopekce», TeKywas ero pegakums HexusHecrnocobHa, Tak kKak He oTBevaeT
WHTEpecaM HU OUNEPOB, HU NX KITMEHTOB.

Poccuncknn  3akoH o pbliHke FOREX 6e3dycrnoBHo obnagaet HeocnopumbIMn
npeumyLlecTBamn, cpeaun KOTopblIX crnegyet ocobbiM 06pas3oM OTMEeTUTb BBedeHue
HOMMWHArbHbIX CYETOB, MPO3PaYHOCTb B YacTh BGaHKOBCKMX pacyeTOB W PUCKOB, XECTKWUM
KOHTPONb perynatopa 3a OeATeNbHOCTbIO AMIEepoB, OOCTAaTOYHO BbICOKME TpeboBaHus K
YPOBHIO [OCTATOMHOCTM MX KanuTana, 3allMWeHHOCTb TpenaepoB B cydax B criyyae
BO3HVKHOBEHWS CMOPHbIX CUTYaLuii BO B3aUMOOTHOLLEHUAX C Aunepamu.

Ho Bce 3TM OOCTOMHCTBA MEpPKHYT Ha (DOHE BbIPAXKEHHbIX HeAOCTaTKOB. [unepbl He
CMOTyT NPeAOCTaBNATb KNMEHTaM CTaHAaPTHbIA Habop PUHAHCOBLIX MHCTPYMEHTOB, KOTOPbIMM
OHW MPUBLIKIM TOProBaTb, OTKPbIBAsi CYETa Yy AUNEPOB, 3aPErMCTPUPOBAHHbBIX B MHOCTPAHHbIX
topucavkumsix. Pasamep KpeauTHOro nineya CrUWKOM HU30K OTHOCUTENbHO 3anafHol MPaKTUKK.
MpaBuna ToproBnu B Yactu 0GHOBMNEHWUS KOTUPOBOK BastOTHBLIX Map OTCTalOT BO BPEMEHU, TO
€CTb He SBMSAOTCS PbIHOYHbIMW. W camoe rnaBHOE, TeKyllee 3aKoHoO4aTenbCTBO W3-3a
OTCYTCTBMSI NMpopaboTaHHOrO MexaHu3Ma XeOKMPOBAHUS PUCKOB AWNepaMy MpaKTU4ecKn
rapaHTMpyeT, Y4TO Tpenaepbl B cpeaHeM Bcerga AoMmkHbI ObiTb B MpouUrpbILLe.

HeobxoomMmo npusHaThb, YTO B TEKyLLEM BuAe 3akoH paboTtatb He OyaeT, a 3HauuT, ero
Heobxoanmo KoppekTupoBaTb. OcTaeTcs HaAeATbCS NYLb Ha 3HTY31a3M POCCUNCKUX OUNEPOB,
KoTopble nocne opraHudauun CPO cMoryT noaroToBUTh afeKBaTHbIE CTaH4APThl 4ESATENbHOCTH
OUNEPOB, M Ha KOHCTPYKTMBHLIA MNOOXO4 POCCUMNCKOrO pPerynsatopa, KOTOpbIA CMOXET 3Tu
CTaHOapTbl UMMNNEMEHTUPOBATL B POCCUICKOE 3aKOHOAATENLCTBO.
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Po3HnYHbIN FOREX-pbIHOK SIBNAETCA HEOTbLEMJSIEMOW KOMIMOHEHTOM obuwero

(bVIHaHCOBOFO PbIHKa

Pezynsmop He HamepeH
co3daeamb ycrio8us,
6nazonpussmcmeyroujue
paseumutro desimesibHOCMuU
FOREX-dunepoe

HessmenbHocmb FOREX-dunepa
roxoxa Ha Ka3uHo rfpu ycsoeuu
nos1THo20 omcymcemeusi unu
Hanu4yusi HeadekeamHo20
peaynupoesaHusi

Pezynsimop dosmkeH
cmumynupoeams co3fdaHue
ycsoeull, npu KOMopbIxX
dessimenbHOCMb psi0a usiepos
nepewna 6bl U3 Kamea2opuu
«23M61uH2a» e pa3psio
MOJIHOUEHHbIX UHeecmuyul

Becb 2015r. poccunckmn pbiHok FOREX-ycnyr
npoBesl B NOAroTOBKE K BCTYMMEHUIO B CUITy 3aKOHa O
perynupoBaHun ageatensHoctn FOREX-gunepos B
pamMKax poCCUUCKOM ropucaukumn. WMsHavyanbHO Ha
AaHHbIN 3aKOH Avnepbl Bo3naranu 6onblune Hagexasbl,
nonarasi, 4To perynupoBaHue pblHKa NMOBLICUT CTEMNEHb
3alUULLEHHOCTN Tpenaepos, N TeM cambiM obecneunT
HOBbIN TMPUTOK MNOTEHLUManbHbIX KIAWMEHTOB, KOTOpPble
onacarTcs 3aknyaTtb [AOroBopbl C  KOMMNaHUAMM,
3a4acTyl0  3apermcTpMpoBaHHbIMM B OPLLIOPHBIX
topucamkumax.  OgHako  TakMM  Hagexgam, K
coXxarneHuo, He cyxaeHo bbino cobiTbea. Kak cnegyet
N3 3asdBreHU BbICOKOMOCTABMEHHbIX MpeacTaBuUTenemn
BaHka Poccun, perynatop He HamepeH co3gaBaTtb
yCcnosus, BGnaronpuaTcTByoLLnE pasBUTUIO
peatenbHocTn FOREX-gunepoe B Poccun, cuntas
PO3HUYHBbIN pbiHOK FOREX pa3HOBMOHOCTbLID UrOpPHOro
Ou3Heca, OTOpPBaHHOIO OT OCTafnbHOrO (UMHAHCOBOIO
pbIHKa n 9KOHOMWKMU, Tasiwero B cebe
HEKOHTPOSIMpYEMbIE PUCKU OM1s1 Y4aCTHUKOB C HU3KOW
domHaHcoBOW rpamMoTHOCTbIO. [lpeagnonaraeTcsd, 4To B
Tekylwem rogy AedTenbHOCTb perynatopa 6yaer
CBOOMTbLCS UCKITIOYUTENBHO K peanu3aumm TpeboBaHui
3aKkoHoAaTeNbCTBa, OTHOCUTENBHO NULEH3MPOBAHNUA Y
perynupoBaHus gestenoHoctn FOREX-annepos.

Mosuumio perynsitopa MOXHO NMOHATb.
[esaTtenbHoCTb FOREX-gunepos 3a4yacTtyto
AENCTBUTENBHO MOXET MNOXOAUTb Ha AeATeNlbHOCTb
KasvHO, HO 3TO BEPHO TONIbKO MNPV YCIIOBUWU MOSIHOrO
OTCYTCTBUSA perynupoBaHus nnm HanMyus
HeafeKkBaTHOro perynupoBaHus. B Takonm cutyauum
Tpengepbl He MOryT B cpedHeM ObiTb B NpubbIun, T.K.
9TO O3Hayvano 6bl Npourpbiw aunepa. B utore gunepsol
CTUMYNUPYIOT TPEenaepoB nNpuUHMMaTb U3ObITOYHbIE
PUCKKN, B pe3ynbTaTe 4Yero nocnegHve B GOMbLUMHCTBE
CBOEM pa3opstoTcs.

Bmecte ¢ Tem, 6onee npasunbHoOM Obina Obl
no3vuma peryndartopa, npegnonaraiowas co3gaHue
TakMx YCrnoBuh (YHKUMOHUPOBAHUS pPbIHKA  YyCryr
FOREX-gunepos, Npu KOTOPbIX UX AOEATEeNbHOCTb U3
Kateropum «rambnuHra» nepewrna ©Obl B pas3psg
NOSTHOUEHHbIX WHBECTUUMW U COENIOK Ha BaniTHOM
PbIHKE.
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HeobocHoBaHHOM npeacraesngeTca  no3uums
perynsatopa OTHOCUTENbHO OTOPBAHHOCTU PO3HUYHbIX
MHBeCTUUMN Ha pblHke FOREX OT 3KOHOMUKM WU
dMHaHCOBbIX pbIHKOB. B gencteutensHocTn okono $0,5
MNp4 B Buae Oeno3uTHbIX cyeToB knueHtoB FOREX-
ANNEpPOB B HacTosiLee BpeMSA HaxXoOsaTCHA Ha cyeTax B
MHOCTPaAHHbIX  OaHkax, TeM cambiM  SBMSSCH
WHBECTULUMNAMM B IKOHOMMUKMA BHELUHUX HOPUCOUKLMNA.
Ecnn e cutyaums nameHuTca n 3TN geHbrn nepengyt
Ha HOMWHarnbHble CYeTa B POCCUMCKME OaHKM, Kak Ha
3TO paccynTbiBalOT 3akoHogaTenu, To 3TU cpeacTea

Anbnapwu

Bnaducnae Kosanb4yk
ynneH Coeema dupekmopos Anbnapu

HackonbKo cnoxHo gunepam nosfyyuTb NULEH3U0?

Ecnn He GyoeT nonutuuyeckol Bonu no chopmarbHbIM MpuU3Hakam, TO, B MPUHLMME, HUYEro CIOXKHOIOo
HeT. CNoXHOCTU (hUHAHCOBbIE, KOHEYHO, NMPUCYTCTBYIOT. OTO, B YacTHocTK, 100 MiH. pybnein kanuTana,
cepbesHble TpeGoBaHUs K COCTaBy akUMOHEPOB (3TO Mopol TpebGyeT W3MEHUTb CTPYKTYpY rpynnbi),
TpeboBaHNsA K MEHEMKMEHTY (HY)XHO MMEeTb nopsiaka 6 KBanuUUUPOBaHHBIX N0 POCCUIMCKUM MpaBunam
cneunanucTtoB). Camasi rnaBHas npoGnemMa Ans HOBbIX y4aCTHUKOB pbiHKa, KOTOpbIE 34eCb He paboTaloT,
3TO OTCYTCTBME KIMEHTCKoW 6asbl (Mo 3TOM MpUYMHE OHM U paHblle cioga He npuxoawnu). OpHako,
TOMbKO pPerynupoBaHune KNUMeHTCKyto 6asy He co3aact.

CKOJNbKO KOMMaHU MOTYT MOKUHYTb PbIHOK, HE CYMEB NMOJNY4YUTb NIULEH3UI0?

Ha pblHKe NPUCYTCTBYIOT KPYMHbIE KOMMAHUU U O4YeHb Mernkue. [Ona Menkux komnaHui uHaHCcOoBble
TpeboBaHMA AN MOMyYEHUS JIMLEH3UN MOTYT OKa3aTbCA HEMOOBEMHbIMWU (PEMOPTUHT U Mp. — 3TO He
npocTo).

Mpn aTOM HET NpobremM B TOM, YTOObI OOBEANHUTBECA HECKOIBbKUM MarbiM KOMMaHMsM, 4Tobbl cobpatb
kanutan B 100 mnH. pyonen. 100 MnH — 3TO HOpMarnbHbI Gapbep O BXo4a Ha PbIHOK, KOTOPbIN
nossonsieT obecneunte OpPMMPOBaHWE MNpaBWil UrPpbl, 3TO HOPMAaNbHOE YKPYMHEHWE pbiHKa Mo
y4acTHMKaM.

MHoro nu komnaHuin BonayT B coctas CPO

HeT owyuweHus, yto B CPO nponget nogaenstowiee GONbLUIMHCTBO Yy4YacTHMKOB. [MepBasi ABaguaTtka
KOMMNaHWI He J0IMKHA UCMbITaTb 0CODbIX CNOXHOCTEN.

Manble 1, oOT4acTW, cpedHWe KOMMaHUM  XOTAT  AeWCTBOBaTb 4Yepe3  akKkpeaMTOBaHHbIe
NnpeacTaBuUTENbCTBA WHOCTPAHHBLIX KOMMaHWK, 4YTO $KOObl Mo3BonsieT 3akoH. Ho 3To TynukoBoe
HanpaeneHue, T.K. LIb ogHO3Ha4YHO 3asBuN, YTO MaccoBO He 4acCT Tako BO3MOXXHOCTMW.

YTo npoucxoauno Ha pbiHke B 2015 roay?

Ecnun 2014 rog accoummpoBarncs ¢ pyxHyBLlen ykpauHckon nupamugon MMCISa, To 2015 rog npowén
nop 3HaKoOM PerynupoBaHusi, C OAHOW CTOPOHbI, Y NOA 3HAKOM YXYALUEeHUS] 3KOHOMUYECKON CUTyauun u
AeBanbBauMn HauMoHanbHOW BantoTel, ¢ Apyrov. KnueHTbl Ha 9TW BbI30BbI OTpearupoBanu. B atom rogy
KMMEHTOB MO KONMM4ecTBY Aaxe Oonblue, YeM B MPOLUNIOM, HO MO CPedHeMy 4YeKy M no obopoTy Mbl
HEMHOro «npocenun», NOTOMy YTO y4eT BeJeTCs B Aonnapax.
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Cpedcmea FOREX-mpetidepoe
O0JIKHbI UHBECMUPOBAMbCSI 8
omeyecmeeHHY0 3KOHOMUKY

NHeecmuuyuu Ha pbiHke FOREX
UHMez2pupoeaHbl 8 obwull
¢huHaHcoebIl pbIHOK

HesmenbHocmb dunepoe
HarnpaeJsieHa Ha pocm ¢huHaHcoeol
2paMomHocmu HaceslieHusi

BasiromHbie uHeecmuuyuu
sesissIromesl «moyYykoll exoda» Ha
¢huHaHco8bIlU PbIHOK

CTaHyT pecypcHon 6ason kpeguToBaHWUs POCCUMCKOM
9KOHOMWKKW. bBornee Toro, B Ccnyyae co3gaHus
GnaronpuATHbLIX YCNOBUIA AN Pa3BUTUS OEATENbHOCTU
FOREX-gunepoB B POCCUNCKOW HPUCOUKLMN OaHHaS
pecypcHas ©asa MOXeT HadaTb pacTu onepexas
TEeMIMbl POCTa YaCTHbIX BKINaZAo0B.

Mpn aTOM BaXHO MOHMMAaTb, YTO MpU nNepexone
TPENLEpPOB B POCCUNCKYIO HPUCAUKLMIO, POCCUNCKUI
GrogKeT HadyHeT nonyyaTb Hamorm C nNpubbinn wm
Tpenaepos, n Annepos, KOTOpble MOXHO
paccmaTtpmBaTtb Kak nnaty 3a  obecnedeHue
3aKoHo4aTeNbHOM 3aLUMLLEHHOCTM YYaCTHUKOB pPbiHKA B
paMKax pOCCUNCKON HOPUCANKLMN.

MHuBectuumm Ha pbiHke FOREX Hecnpaeeanuso
OTAENATb OT MNPOYMUX (PUHAHCOBLIX PbIHKOB. C TOYKM
3peHus NoTeHUnanbHOro y4acTHUKa pblHKa, BantoTHbIE
Crekynauum siBAsTCA BCEro N1b 04HMM 13 cnocobos
WHBECTMUMIN N cOepexeHnn cpeam NpoYmx OOCTYMHbIX
WHCTPYMeHTOB (akuuu, [N®bI, genosutsl n  T1.4.).
CoOTBETCTBEHHO, AKTMBHbIA MHBECTOP 3auHTEpecoBaH
MMeTb BO3MOXHOCTb OJHOBPEMEHHO MOMb30BaTbCS
BCEM MNanuTPoOM WHCTPYMEHTOB C MWHUMarbHbIMU
OonepaumMoHHbIMKM  pUCKaMW U TpaH3aKUMOHHbLIMN
KOMUCCUSIMWU, YTO BO3MOXHO AOCTUYb NULWb B paMKax
eanHon pucaukumMm. Tem cambiM, nogaepXxusas
peatensHocTb FOREX-gunepos, perynatop KOCBEHHO
crnocobcTBoBan 6bl PasBUTUIO U CMEXHBIX CErMEHTOB
PUHAHCOBOIO pbIHKA, noBbILIas NxX
npuBnexkaTenbHOCTb.

OQHMM 13 KpaeyrorbHbIX KaMHEN pasBUTUSA pPbIHKa
YacTHbIX UHBecTMUM B Poccum gasndetca npobnema
HW3KOW  (PUHAHCOBOM  FPAMOTHOCTM  HaCeneHus,
npeogoneHne KoTOpoM BO3MOXHO TOMbKO 0OWuMMK
yeunuamun. HdeatensHocte FOREX-gunepos, nomMuMmo
npenocTaBneHns cepBMCcoB (PUHAHCOBLIX MHBECTULUMN,
COAEPXKUT 3HAuYMMbI OOpasoBaTeNnbHbI KOMMOHEHT.
[na npuveBneyeHust NHTepeca HaceneHus K BastoTHbIM
WHBECTUUMAM  OWNepbl  UCMONb3YKT He  TONbKO
peknamy, HO " npogsuratoT pasfinyHble
obpasoBaTenbHble NporpamMMbl Kak Ans AEACTBYOLLKX,
Tak 1 Onga noTeHuManbHbIX KIMEHTOB, YTO, 6e3yCrnoBHO,
cnocobCcTBYeT MOBLILIEHNIO (PUHAHCOBOW FPaMOTHOCTU
HacerneHus.

Mpn 3TOM BanoTHble WHBECTULUMMW, B NNaHe
NMOHUMaHMSA npouecca, SBNATCA B OOMbLUMHCTBE
crnyyaeB 6onee NpocTbiM (PUHAHCOBLIM MHCTPYMEHTOM,
YyeM WHBECTUUMM Ha OHOOBLIM PbIHKE, PbIHKE
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obnuraumi NN  pbiHKE MNPOM3BOAHbLIX (PUHAHCOBbLIX
MHCTpymeHTOoB. B aton cBasm pbiHOk FOREX moxHO
paccmaTpmBaTb Kak Haubonee [OCTYMHYK «TOYKY
BXoga» Ha JoMHaHCOBbIN PbIHOK  Ons ero
noTeHumanbHbIX Y4aCcTHUKOB. MonoxutensHbl addekT
OT pocTa (MHAHCOBOW rPaMOTHOCTM HaceneHua B
pe3ynbTate nony4yut He TOonbKo pbiHOK FOREX, HO U
(PMHAHCOBbIN PbIHOK B LIESTOM.

Puckn FOREX-nHBecTMLMI npexae Bcero onpenensaroTca ypoBHeM (hbMHaHCOBOM

rPaMoTHOCTU N KaY4eCTBOM perynmpoBaHus

BantomHsbie uHeecmopbl
cmarnkuearomcsi ¢ mpemsi
Kamez2opusiMu pucka: pbIHOYHbIMU,
ornepayuoHHbLIMU U
UHbpacmpyKmypHbIMU

BanromHsie PUCKU daJieKo He
caMble ornacHble

KPGOUMHOG njie4yo yMHoO)xaem
eaJIlvIMHbIe PUCKU

Mpexnoe 4em ob6cyxaaTb HACKOMbLKO CNOCOBGHO
cyllecTByloLLee B Poccum 3aKoHOA4aTENbLCTBO
3awmtTnTb OT puckoB knneHtoB FOREX-gunepos,
HeobxoauMo pasobpaTbCA B CYLHOCTU TeX PUCKOB,
KOoTopble MpuHMMaloT Ha cebs Tpengepbl. Mcxoaos w3
3TUX CcOOBpakeHWin, BCIO COBOKYMHOCTb TakKMUX PUCKOB
MOXHO pasgenuTb Ha TpU  KaTeropuu:  puUCKK
PUHaHCOBbIX PbLIHKOB (pbIHOYHbIE pUCKK),
ornepauMoHHbIE PUCKU Tpengepa, UHAPPaACTPYKTYPHble
PUCKN (PUCKM, CBA3AHHbIE C AEeATENBHOCTLIO ANUMEPOB).

Ecnu roBopuTb O PbIHOYHbLIX puUCKax, TO ecTb
CBSI3aHHbIX C AWHAaMUKOW BamnTHOrO pblHKA, TO,
BOMNpeKn pacnpocTpaHeHHOMY cTepeoTumny,
Heobxoanumo npusHaTb, YTo FOREX saBnsietcsa ogHum
N3 HaMMeHee PUCKOBaHHbIX (PMHAHCOBLIX PbIHKOB. TakK,
B KayecTBe Hambonee NPoOCTON U YHUBEPCAanbHOW Mepbl
PbIHOYHOIO pucka (PMHAHCOBOro MHCTPyMEHTa OBObIYHO
NCNOnb3yT BONMATUNBHOCTL €ro LeHbl, KoTopas Ans
OCHOBHbIX BartOTHbIX Map Ha MNOPSLOK HUXe, Yewm,
Hanpumep, AN akuun. WcknveHne cocTaBnsaoT
KOTUPOBKM BasnioT pa3BMBaOLMXCSA SKOHOMWK, B TOM
yucne pybns, 4bs BONATUIBHOCTb HaMpsiMyk 3aBUCUT
OT BONATUITIbHOCTU CTOMMOCTU HepTU. BmecTe c Tem,
TakMe BasnTHble Mapbl He nonb3yTca 60MbLown
NonNynsapHOCTLIO Cpean Tpeuaepos, YTO NOATBeEpXAaeT
Teanc 00  OTHOCUTENbHOM  HU3KOPUCKOBAHHOCTMU
BaNtOTHbLIX NUHBECTULMI.

PasymeeTcs, pearnbHble PUCKM B HOMWHANIbHOM
BblpaXX€HMM, KOTOpble NPUHUMAalOT Ha cebsa Tpenaepsl,
3aBUCAT HEe TOMbKO OT BOSMATUIBHOCTU (PaKTOPOB
PUCKOB, HO M OT pa3MepoB OTKPblBAaeMbIX MO3ULUMN,
HaNPAMY 3aBUCALLMX OT BESIMMMH TaK HasblBaeMbIX
«KpeguTHbIX nrey», npeaocTaBnseMblX Aunepamu
CBOMM KNnueHTam. B HekoTopbIX crnyyasx BenuymMHa
nneya moxet gocturatb ypoBHen 1:1 000, To ecTb Ha
Kaxablh oauH pybnb COBCTBEHHbIX Cpeacts aunep
npegocTtasnsaetr knumeHty 1 000 pybnem kpeguta, Ha
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KOTOpblE€ W OTKpbIBAOTCA No3nuun. Yem 6onblue ob6bem
CcOBCTBEHHbLIX CpeacTB y Tpengepa, TeMm Oonblue OH
3aHMMaeT y Opokepa, a 3Ha4uMT, B HOMMWHAIIbHOM
BblpaXXeHUM pacTyT PUCKU, KOTOopble OH Ha cebsd
OcHoeHasi npo6rnema uHeecmopoe  NPUHMMAaeET. B 3TOM 1 TauTcs BTOpas KaTeropmsi puckos
- 8 HeadeKkeamHoli oyeHke Ha BasnTHOM pPbIHKE, CBA3aHHbIX, Npexae Bcero, C
NpuHumaembIx puckoe HeafleKkBaTHOM  OLEHKOW  MPUHUMAaEMbIX  PUCKOB.
Mpnyem npobriema 3aknioyaeTcsi He B TEOPETUYECKON
HEBO3MOXHOCTU TOYHO OLEHUTb PUCK (3TO AenaeTca
AOBONMbHO nerko), a B ©OaHanbHOM HeyMeHun
TpengepoB 3TO0  genatb.  VIMEHHO  3TOT  puUCK

duHam

Slpocnae [Jrocywe
pykoesodumerb ynpaesieHusi QUucmaHUUOHHO20 K/TUEHIMCKO20 obcyusaHusi 2pynibl KOMnaHul
PUHAM

Bawa komnaHus nepBas nony4yuna nMueH3unko, 4yem oﬁycnosneHa TaKas OnepaTVIBHOCTb?

Mbl 3apaHee roToBUNMCH K OKTABPIO0, KO BCEM NPEACTOALLUNM U3MEHEHMWSAM.

Mepen Hamm Bbina nocrtaeneHa Lenb — COOTBETCTBOBATb MEHSIOLWEMYCH 3aKOHOOATENbCTBY, YTO Mbl U
caenanu, OpUEHTUPYACH Ha AaTy, O3BYYEHHYO PErynsaTopom.

YT1obbl MOMHOCTBIO COOTBETCTBOBATL TpeboBaHWAM peryndatopa MOMUMO MOMYYEHUS NULEH3UN Mbl
AOMXHbI BCTYNWUTb B camoperynupyemyto opraHm3aumio. Ot CPO 3aBUCUT O4eHb MHOroe, OHa AOImKHa
ObITb NpodyeccMoHanbHOW adekBaTHOW CTPYKTYpon, hopMynupyloLler MHorve npasuna urpbl. Yepes
cornacoBaHue ¢ Hell Co34alTcsa BHYTPEHHNE HOPMATUBHBIE [OKYMEHTbI.

Ha cerogHs CPO B Tom chopmaTe, B KaKOM €€ BUAMUT perynsaTop, HeT. Te CTPYKTYpbl, KOTOPblE FOTOBATCS
ctate CPO, cmoryT nogaeatbcsa Ha nuueHsuio Tonbko 11 aHBapsa 2016 roga. MNMoTtom GyaeTt npouecc
paccMOTPEeHNs, NPUHATUA peLleHnst o cooTBeTcTBUM aTux CPO HeobxoammbiM TpeboBaHWAM U TOMbKO
NoToM — Bbldaya NuueH3nn. W Tonbko nocne aToro nuueHsnpoBaHHble aunepbl cmoryt Bectynate B CPO.
W npn Habope onpedeneHHOro Konuyectsa nuueH3npoBaHHbIX agunepoB CPO cmoxeT ctaTb TeM, 4TO
xoyeT BuaeTb perynatop. [lonyyeHve nUUEH3MM [JOIMKHO KOpPPenupoBaTbCA C  BO3MOXHOCTbIO
BcTynneHuns B CPO 1 BegeHnst 4eATenbHOCTM B NpeanmcaHHoM dopmare.

lMepexodHbln Neprog, KOTOPbIN CyLLeCcTBYeT cenyac (C OKTAOpsa No ssHBapb) AOMMKEH ObITb NpoaneH. 370
no3BonuT MNoHATb Bompoc ¢ CPO w pewunTb psg npobnem nepexoda B HOBble YCroBust paboThbl.
HoswecTBa 6yayT u ANs KNUeHToB

NMomoraet nu B 6u3Hece PUHAM-cbopekc uneHcTBo B chuHaHcoBom rpynne ®UHAM?

KoHeuHo, nomoraeT. Psga BONpocoB, KOTOPbIE MOMMN Obl BOSHUKHYTL B MEJIKOM KOMMaHUW, Y Hac NpocTo
He MoXeT ObiTb. ECTb OrpOMHBIA OMbIT PELUEHUsi, Kak BHYTPEHHMX BOMPOCOB, TaK U BHELLUHUX. YXe
roBOPUIIOCL O HOMUHanbHbIX cdeTax. Mpu Hanuuum B rpynne GaHka BONpoc O noucke GaHka-areHTa He
cTouT. Y rpynnbl camasi KpynHas pervoHanbHasi ceTb NpeAcTaBUTENbCTB, Yepe3 KOTopble Mbl MOXeM
npoasurate cBou Yycnyru. KnueHT mnoHMMaeT, 4YTOo B Trpynne KOMMaHun nuHenka (UHaHCOBbIX
WHCTPYMEHTOB ropasfo Luupe, OH MOXeT NoNnb30BaTbCA YCNnyramu pasfunyHbiX KOMMaHun B rpynne
(dbopekc-agnnepa, 6aHka, MIHBECTMLMOHHOTO hoHAA).

Komnannsa ®UUHAM-dopekc Havana geatenbHocTb oceHbto 2015 roga. [1o atoro dpopekcom 3aHMManachb
komnaHua «XOTPEWNC», koTopasi npefocTaBnseT yCryr Ha MexayHapoaHOM PbIHKE, Y KOTOPOM eCTb
YHUKanbHbIE MPOAYKTbI (CHET MyNbTUMApPKET akkayHT W T.4.). MynbTuMapKkeT akkayHT npefocTaBnsaet
JOCTyn Ha pasHble nnowagku oHAOBOro M BantTHOMO pbiHKa. Bce npoucxoguTt B edMHOW TOProBoOm
cucTeme, YTo O4YeHb YOOOHO KNMEHTY. Y aTon ycnyrmn 6onblioe 6yayuiee.
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Hu3skas ¢puHaHcoeasi
2paMomHoOCcmb UH8ECmopoe
0Cc06€eHHO onacHa

npeagcrasnder HaVI6OJ'IbLIJle OnacHOCTb and
OonbLUMHCTBA BamnOTHbIX UH BECTOpPOB.

MonyyaeTtcq, yTo Hanbonee onacHbIn
ornepaumoHHbIN PUCK TPENOEepPOB ABMSETCA CreCTBUEM
MX HU3KOW (PUHAHCOBOM rPamMoOTHOCTU. TO ecCTb, Ans
OMbITHOrO NHBECTOpa BantoTHbIE pPUCKK He
npeacraBnaAlT 6onbwon nNpobnembl, B TO BPeEMS Kak
AJ151 HOBUYKOB OHM NepBoCTeneHHbl. [laHHasa npobnema,
KOoTopas, pa3ymMeeTcHd, CBOUCTBEHHA He TOSbKO PbIHKY

BanTHbIX WHBECTUUUNW, pellaeTca perynsaropamMu.
Hanpumep, ana  @OHOOBOrO  pblHKA —  MyTeEM
andpdepeHumaumm  pasmepa KpeguTHoOro nneda B
3aBMCUMOCTM  OT  KBanuUPMKaUMOHHOro  craTyca

®Popekc Knyb

Bonkoe Unbsi
dupeKkmop rno KoprnopamueHbIM OMHOWeHUsIM, ynpaensouwuli dupekmop 000 «Popekc Kny6»
(Poccus)

Perynsatop no-npexHemy 6onblie goBepseT GupxeBOMY PbIHKY, YeM BHebMpxxeBOMy, XOTS BO BCEM
MUpe BHeOMPXKEBOW PbIHOK aKTMBHO pasBMBaeTCAd WM BHOCUT CBOW BECOMbI BKMag B pasBuUTHE
vHaHCOBON MHAYCTpMMK. [lymato, 4TO U3MEHEeHWe TakoW no3vuuu, 3TO BOMPOC BPEMEHU, U pa3BuUTUE
hMHaAHCOBOrO pPbIHKA BO BCEM MMPE — TOMY [0Ka3aTenbCTBO.

Celyac nosiBUNCS 3aKOH, KOTOPbIA SBMSETCH 3HAYMMOW BEXOW B Mpouecce npeogoneHvst ckencuca
OTHOCUTENTbHO BHEOUPKEBOIO PbIHKA.

A Buxy Gyayliee atoro pbiHka. Mow crioBa nogkpenseHbl AeATEeNbHOCTbIO HaLlen KOMMaHWM Ha Apyrux
CTPaHOBbIX PbIHKaX.

XOpoLlo, YTO 3aKOH eCTb, HO OH HyXAaeTcsd B [anbHenwem passutun. M pbIHOK, U perynaTop 3To
npeKpacHO NoHUMarT

K pa3BuTMio MOXHO OTHECTW OYEHb BaXKHYIO BELlb, KOTOPYO MOXHO MPOUNIOCTPUPOBaTL Ha npumepe
konner w3 bernopyccum 1 nocnegHux BbICTYNNEeHWW npesvaeHta. Pedyb wugetr o  passutum
npegnpvHUMaTensCcTBa, O MPUBIEYEHUN KannTanos B CTPaHy.

EcTb poccumnckuin 3akoH O perynupoBaHUM pblHKa Opekc M ecTb yka3 npesngeHta benopyccuum,
KOTOpbIN BCTynaeT B cuny B Gnuxkaviwee BpeMs. B yem wx npuHuMnuanbHas pasHuua? benopycel
MbITAOTCA HE TOMbKO YPEerynupoBaTtb 3TOT CErMeHT (PMHaHCOBOrO PbIHKA, HO U CAenaTb perynupoBaHune
Takum o6pa3oM, 4TOObl AaTb BO3MOXHOCTb fOKarbHbIM 6eopycckumM KOMNaHMSAM MpuBnekaTb KNMMEHTOB
n3-3a pybexa, TeM caMbIM NpMBEKas 1 KNMEHTCKNUe CPeacTBa, U AOMNOMHUTENbHbBIN KanuTan B CTpaHy.

Y Hac nocbinbl TakMe e, HO Hall PbIHOK BbliNagaeT u3-3a nogobHoro noaxopa. B TepmuHax Tekyliero
perynMpoBaHusi Mbl rOBOPUM HE O CO34aHUM MHTEPECHbLIX YCNOBUI ANA NPUBEYEHUs Kanutana, a o ToM,
4YTOObI OrpaHNYNTbL BHYTPEHHME onepauun. [pn 3TOM Hall PbIHOK SBNSIETCSH MHTEPECHBIM C TOYKU 3pEHNS
peanu3auny Mogenu npuBneyYeHns ONOMHUTENbHbLIX KanuTanos, MOTOMY YTO HaLl PbIHOK HAXOAWUTCS Ha
cTbike mexay IT-cdheport u dmHaHcoBon cdpepont. [poayKThl, KOTOpble Mbl NPOW3BOAUM, MOMb3YHOTCS
NonynApHOCTLIO HA MUPOBOK apeHe.

Takaa maneHbkass cTpaHa kak Kunp cosgaeTt ycnosus ansg toro, 4tobbl Bpokepckue n gunepckue
KOMNaHuM OTKpbiBanucb Ha Kunpe n npu aTomM obCnyXuBanu npakTU4eckn BeCb (PMHAHCOBBIA MUP.
lMoyemy Mbl He MOXeM co3daTb YCMOBWUSt BHYTpWM Poccum, 4ToObl BMECTO KUMPUOTCKOW HOPUCAMKLUN
Bpokepckne n AgunepckMe KOMMaHWM MUCNorb30BannM POCCUMICKYIO pUCAMKUMIO, passmsBanu 3gecb |T
COCTaBNAIOLLYI0, (PUHAHCOBYIO COCTaBNAOLLYIO W OKa3blBarnu YCrnyru He TONbKO POCCUMCKUM KNMeHTam?
Benopycbl nayTt no atomy nytn. OHU NbITAlOTCA KOHKYpUPOBaTb 3a MexXAyHapoaHyto nnaTtdopmy. Mbl xe
CMOTPUM Ha 93TO Oonee nokanbHO M C OGOMbLIOW CTEMEHbD OCTOPOXHOCTW, KOTopas Cckopee
orpaHuM4MBaeT passuTue.
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Hau6onbwee nne4vyo noJjsiyd4arom
HauMeHee npod)eccu0Haanble
UHeecCcmopbI

BeedeHue cmamyca
KeanuguyuposaHHO20 UH8ecmopa
o2paHu4um npumMokK KueHmos
Oonsi dunepoes

KpynHbie uHeecmopbl He
3auHmepecoeaHbl 8 60/1bUWIOM
KpeQumHoMm re4ye

nHBectopa. KsanudpumumpoBaHHble  MHBECTOpbI, K
KOTOPbIM OTHOCHAT TeX, KTO pacnonaraeT 6onblimm
06beMoM COBCTBEHHbIX CPeACTB M MMeeT OMnbIT paboThbl
Ha  pblHKE  CPOKOM  Oonblle  OnpeaeneHHoro
PErynsaTopoM  MUHMManbHOrO nepwuoda, nosyyatoT
npaBo MCnosb3oBaTb Oomnbluee KpeauTHOoe MeYo.

OpgHako pgna FOREX-gunepoB Mbl  BUAUM
obpaTHylo KapTuHy. Haubonbluee KpeauTHoOe nne4yo
cornacHo TapudHbIM NnaHam, nony4yarT Tpenaepbl C
MWHUMaNbHLIMU pa3mMepamMn COOCTBEHHbLIX CPeACTB U
3TO B CBOEM OonblUMHCTBE HOBUYKN. OOBbACHAETCSA 3TO
TEM, YTO MpPU YCrOBUN HN3KOFO YPOBHS BONATUNBHOCTH
BastoTHbIX Nap, WMHBECTUPYS HEOONbLUY OEHEXHYH
CYMMY, MOXHO HaAeATbCA Ha MOflyYEeHME CKOJSIbKO-
HMOyab  3Ha4yMMoro goxoda TONMbKO 3@  cyeT
ncnonb3oBaHMst 6ONbLLIOrO KPeaUTHOro nneya.

To ectb [MonyyaeTtcsa, 4TO ecnM MCNONbL3oBaTb
onbIT perynupoBaHna ¢OHAOBOrO pblHKA W BBECTU
cTaTyC KBanMUUMPOBAHHOIO WHBECTOPA Ha pPbIHKE
FOREX, annepsi nuwaTtcsa oonbLuen yacTtu
CYLLIECTBYIOLLIEN KIMEHTYPbI, @ TakKe UCCAKHET NMPUTOK
HOBbIX MHBECTOPOB, KOTOPbLIE, KaK NPaBuio, NPUXoasaT K
noee  3aHATbCA  BaNlOTHBIMW  CNEKynauusmMu  C
MUHUMArnbHbIM Oaraxom 3HaHUM W C HebOonbLUOW
CYMMOW MHBECTULUUIN, 4TOOLI «nonpoboBatby. [pn aTOM
npegocTtaBnAaTb 60MbLIOE KpeaAUTHOE MNIIEYO KPYMHbIM
WHBECTOpaM AMNepbl He 3aMHTEPECOBAHbI, TaK Kak 3TO
ypeBaTo 6onbLWMMK pUCKaMn ANg camoro gunepa. Tak,
ecnun Tpenagep OTKpoeT OOonbLuyld NO3nUMID 3a cyeT
NCMONb30BaHMUS KPEAUTHOro nreya, a Aaunep He
CMOXEeT 3axemKmpoBaTb €€ MNpPOTMB pPblHKA, TO
BO3MOXHbIA KPYMHbIA BbIMIPLILW Tpengepa obepHeTcs
donbwuMn  yBbITKAMW ANA gunepa, BMAOTb O €ro
G6aHkpoTtctBa. CnpaBegnueBoct pagu Heobxoaumo
OTMETUTb, YTO KIMEHTbl C KPYNHbIMW CyMMammu
COBCTBEHHbLIX CpPeACTB CaMU He 3avHTEPECOBaHblI B
OonblIOM KpeaouTHOM nrfeye, TaK Kak Jgaxe npwu
HebonblWOM 0OO0bemMe 3auMMCTBOBAHUM OHU CMOCOOHbI
NonyyYnTb OOCTATOYHYIO B HOMWHANbHOM BblpaXKeHUU
NpubbInb.

MmeHHo noatomy coobuwectso FOREX-gunepos
Ha npamMmoe npegnoxeHne baHka Poccun BBecTU
NoHATHNE KBannuumpoBaHHOIo NHBECTOpa
eOMHOOYLHO OTBETUIIO OTKA3OM, MOHWMAasi, YTO 3TO
CYLLECTBEHHO OrpaHM4YMT noTeHuman pocTa  UX
6usHeca. B pesynbTate geatrenbHOCTbL AunepoB Obina
OLEeHeHa Kak «ramMOnuHry (4TO crnpaBegnMBo Ans
HEOMbITHbIX TpeuaepoB), pasBuUTME KOTOPOro He
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cnegyet CTUMyNMpoBaTb pbldaramu  peryrimpoBaHus.
BeposiTHO, KOMNPOMUCC MOXET OblTb HaWAEH 3a cyeT
BBEEHUS HEKOTOPOro MPOMEXYTOYHOIO peLUeHus,
npegnonararoLliero, Hanpumep, 4To Tpenaep, HeJaBHO
OTKPbIBWUWA CYeT 'y Jgurnepa W He UMeLWun
3a[JOKYMEHTUPOBAHHOIO OnMbiTa TOProBAM Ha pblHKe
FOREX, MOXEeT  MOoNnb30BaTbCA  OrpaHUYEHHbIM
pasMepoM KpeauTHbIX Mfne4 [Jo Tex nop, Mnoka
OTHOLIEHME CyMMapHOro obopoTa ero onepauuin 3a
nepuog C MOMEHTa OTKPbITUS cdeTa U MakcMMmarbHOM
PazymHo esecmu o6si3amenbHbIl BeJIMYMHbI €ro TOProBOro cyeTa 3a TOT XXe rnepuon He
ggﬁ”::;‘;‘:’lz) ’;ep”w mopzoenu NPEeBbLICUT OrOBOPEHHON PErynaTopoM BefMuMHbL. Tem
camMblM, €Cnu Tpeuaep-HOBMYOK CMOXET B TeyeHue
Takoro «obyvarowlero» nepuoga He CIULIKOM MHOro
noTepsATb OT CYMMbl HavalsibHbIX WMHBECTULUW U MNpU
9TOM Yy Hero He nponageTt XenaHwe pabotaTtb Ha
BaNOTHOM pPbIHKE, TO MOTOM Aufiep nNpeaocTtaBuUT emy
bonbline nneyn yxe kKak Tpengepy c onbitom. [pu
9TOM OrpaHUYeHHble KpeauTHble nfieyn BO BpeMms

Tenetpenp

Amumpui fpueaiino
Buuye-npe3udenm epynnsi komnaHul TeleTrade

Hackonbko ycnoBus, nponucaHHbIe B 3aKOHe (o] perynnpoBaHuu, MOryT ObITb
npuBneKaTtesibHbIMU ANA NOTeHUMANbHbIX KITMEeHTOB?

Hawwn ycnoBusi MeHee KOHKYpPEHTOCMOCOOHbI, MOTOMY YTO coaepxaT B cebe AOBONbHO BOMbLLIOK CNNCOK
OrpaHu4yeHnn u 3anpeToB. JTO W CcTapToBbii KanuTan B obbveme 100 mnH pybnen, n 2 MrH
KOMMEHCALUMOHHOIro doHaa, M TO, YTO Mpu BaHKPOTCTBE KAKOM-TO KOMMAHMM BCE OCTallbHble AOMKHbI
OyayT cbpocuTbes, 4YTOObI MOKPbITh YOBITKM KIIMEHTOB 3TOM KOMMAaHMM, U OrPaHUYEHHbIN CMUCOK
WHCTPYMEHTOB (OAHM TOMbKO BamnTHble MNapbl), U MakcumanbHoe kpeautHoe nnedo 1:50. Bce ato
noapbiBaeT KOHKYPEHTOCMOCOOHOCTb POCCUWACKOW Hpucavkuun. B Opyrux  lopucoukumax  Takmx
OrpPaHNYEHUN 1 3aNpeToB HeT.

Ha nocnegHem dopekc-koHrpecce cnopunu gpa perynsaropa: poccuickun LleHtpobaHk n 6enopycckun
HaubaHk. BbisicHunocb, 4to perynatop benopyccum umeeT uenblo NpuBreYb MakCUMyM JOeHer
KOMMaHui B 6enopyccKyo Iopucankumuio, YTobbl OpraHn3oBaTb NPUTOK Kanutana B CTpaHy, YBEMUYUTb
KOnmnyecTBo onepauuin. [osToMmy Genopycckumii 3akOH CKOpee MpO KOMMaHuuM. A POCCUMACKWIA 3aKOH
cKkopee Mpo KIMeHTa, Npo pPUTENN-MHBECTOPA, KOTOPOro HY>KHO MakCUMaribHO 3alMTUTB.

EcTb MHeHue, YTO MHOIMe KpynHble NoTeHunanbHble MUHBECTOPbI, KOTOPbLIX CMyLLaeT odLuopHas
MUCTOPUA C HEMOHATHbLIMUA OPUCOUKLMAMM, C YAOBONBLCTBUEM HayHYT WHBeCTUpOBaTb B
POCCUMCKYIO HOPUCAUKLUIO

B atom Bonpoce ckpbiTa cuctemHas owmnbka. PbIHOK puTenn-hopekc — 3TO He PbIHOK MHBECTULUMI. JTO
PbIHOK CNEKynsauun. 3TO ObICTPbIN CMEKYNSATUBHBIA PLIHOK. BCe y4aCTHUKM pbiHKa MOHMMAIT, YTO 3TO
BbICOKO PUCKOBBIV PbIHOK, M B 3TOM €ro OMacHOCTb U npenectb. BonbLUMHCTBO KNMEHTOB Ha 3TOM pbIHKE
HecyT yObITKN. BO3MOXHOCTb MONYy4MTb NPUOLINb CONpPsPKeHa C BO3MOXHOCTbIO NoTepsATb. Ecnn yenosek
paboTaeT Ha OOHOW W TOW >Xe BanioTHOW nape, B OAHO M TO e BpeMs CYTOK, paboTaeT HeGomnbLnM
Aenosntom, He gdenas OonbliMX MfeY, MOCTOSHHO OrpaHMYMBaeT BO3MOXHOCTb YObITKOB WU
noTeHumnanbHyo Npubbinb, 4TOObI caenka aBTOMAaTUYECKW 3aKpbinacb, OH HWKOr4a CBOW Aeno3uT He
notepsieT. MNpu 3TOM OH He 3apaboTaeT BonbLUNX AEHer.
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UHpacmpykmypHbie pucku
3ayacmyro CKpbImbI om
mpelidepoe

HomuHanbHbIE cHema s18J1IsIromcsi
8a)XXHbIM UHCMPYMeHMOM 3au,umal
UHeecmopos

obyyaroLlero nepuoga no3sonaT ybepeyb Tpengepa ot
MOMHOro pasopeHus. B cBolo ovepeab aunepsbl eule B
Gonbwen creneHn OyayT  3aMHTEpPEecOBaHbl B
npoBegdeHun obpasoBaTeribHbIX MeponpuaTUn  ansg
CBOWX KIWEHTOB, YTOObI HE A0MYCTUTb MX Pa3opeHuns
N3-3a HU3KOW (OPMHAHCOBOW rPaMOTHOCTM.

Cnepgywowaa  kaTeropusi  pPUCKOB,  KOTOpPbIM
noaBepXeHbl Tpenaepbl, U KOTopas [OSPKHA YeTKo
perynupoBaTtbCAa  Ha  3akoHOOAaTernbHOM  YPOBHe,
BKIOYaeT B cebsa puUCKN, CBSI3aHHble C OeATENbHOCTbIO
camoro avnepa (pycku NHPPACTPYKTYpbI).
MapagokcanbHbIM - SBRSieTCA TO, YTO OBOMbLIMHCTBO
TpengepoB hakTUYECKM HUKOrga He 3agyMblBatoTCs O
TOM, B KakoM ©OaHke HaxoguTca WX KIMEeHTCKUN
aenosunt. Bmecte ¢ TeMm, Kak nokasbiBaeT MpoCcTenmni
aHanus BapuaHToB 3a4ncrneHun cpeacTs,
npegcraBneHHbin Ha cantax FOREX-gunepos, B
GonblMHCTBE crnydyaeB OaHKM, B KOTOPbIX Aunepsbl
OTKpbIBAOT cyeTa, 3TO Hebonbwume 6HaHkn B
MHOCTPAaHHbIX HPUCANKUMAX (3a4acTyto 0ppLLOPHbIX),
KOoTopble cnabo perynupyroTcs M nUeEHbl Kaknx-nmbo
KpeanTHbIX penTuHroB. COOTBETCTBEHHO, KpeauTHble
PUCKM Takux OaHKOB HanNpsMyl nNpoeuupyoTcs Ha
TPENO4epoB, KOTOpble O HUX OOblMHO [Jaxe He
JoragbiBatoTCS. [a, CpaBHeHMWe domHaHcoBOM
YCTOMYMBOCTM  3TUX OBaHKOB W  POCCUNCKUX, B
bonbwMHCTBE crnydaeB Oyaer He B Nonbay
OTEeYEeCTBEHHbIX KpeanUTHbIX opraHusauumn,
Haxo4daLWMXCH B cUTyaumm macwtabHoro GaHKOBCKOro
Kpunanca. Bmecte ¢ tem, pucku, Bbibupaembix FOREX-
aunepamMu  MHOCTPaHHbIX  6aHKOB, TakoOBbl, 4TO
BGONMbLWMHCTBO OCMOTPUTENbBHbLIX BKNagYMKOB HUKOrAa
Obl He OTKPLIIO B HMX cyeTa. Npobrnema B TOM, 4YTO aTa
MHdOpMaLUNa He JOBOANTCH 40 MOHUMAHUSA TPenaepoB.

Takke BaXXHbIM HIOAHCOM SABMSAETCA TO, Ha KaKux
ycnosuax cpegctBa  knueHtoB  FOREX-gunepos
pasmMeLlarTcsa Ha cyetax B ©OaHkax. B HekoTopbIX
WHOCTPaHHbIX HOPUCONKUMNAX perynuposaHue
npegnonaraet (kak U B COOTBETCTBMM C POCCUIACKUM
3aKoHOOATeENbCTBOM), 4YTO  CpeactBa  Tpemaepos
AOJDKHbI pasmMeLlaTbeca Ha cneunanbHbIX
(«<HOMWHanbHbIX») cyeTax, KOTOpble OTAeneHbl OoT
cobCTBEHHbLIX cpeacTB aunepa. Takoe TpeboBaHue
NpuM3BaHO He [ONyCTUTb CUTyauuto, Korga yObITKM
aunepa OyayT  MNOKpbiBaTbCsl  3a CYET  CPeacTB
KNMEHTOB, WHbIMW CroBamMu, GaHKPOTCTBO Aurepa He
AOIMKHO aBTOMAaTUYeCKM nosfedb OaHKpPOTCTBO €ero
KnneHTtoB. Bmecte ¢ TemM, B B0OMbLUMHCTBE OLLUOPHbIX
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HocmamoyHocmb kanumana
dunepa Oos/mKHa
coomeemcmeoeamb KSIUEHMCKUM
denosumam

IOPUCOMKLMIA, TAEe 3aperncTpupoBaHbl AWNepbl, Takoe
TpeboBaHMe OTCYTCTBYET, a 3HauYuT, K KpeauTHbIM
puckam ©OaHKOB ONns  TpengepoB  Takke  ewe
NPUNIIOCOBbLIBAOTCA KPEANTHbLIE PUCKM CaMOoro gunepa.

YpoBeHb  KpeaUTHbIX  PUCKOB  gunepa B
OOnMbWMHCTBE CNyyYyaeB HUMYEM He onpegensercs,
KPOMEe Kak ero uHaMBMayanbHbIMU OCOBEHHOCTAMM.
KoHeyHO, B HekoTopbix cnyyasx FOREX-gunep
ABNSAETCA 4acTblo e€AMHOro (OUHAHCOBOrO XOSAWHra,
obpasoBaHHOro BOKpYr KpynHoro 6aHka, obnagatoLiero
KPeAUTHBIMU PEWTMHIaMU MHBECTULMOHHOIO YPOBHS.
Ho Takaa cuTyaums ckopee SABMASETCH MWCKIOYEHUEM,
YyeM 3aKOHOMEPHOCTbIO, MO3TOMY PUCKU Tpengepa B
cnydyae OaHkpoTcTBa Aunepa MoryT ObiTb MOKPbIThI

CakcobaHk

Uezopb Jomb6posaH
anaea pocculickoz2o npedcmasumesiscmea Saxo Bank

YTo MHTEepeCHOro NPon3oLWno Ha pbiHKe 3a rog?

Camoe nHTepecHoe — 3TO COObITME CO LBEWUapckum paHkoM, KOTOPOE Bbi3Baro rarn, Ha KOTOPOM
MHOrMe KNnueHTbl 3apaboTanu AeHbrM U MHOrMe noTepsanu, Hekotopble Bpokepbl pasopunucb. Ml
noHecnn OOBOJIbHO Cepbe3Hble y6bITKI/I, KaK pa3 noToMy, YTO Mbl HE «KYXHA», a I'IOJ'IHOLI,GHHbIVI ounep,
[AeNCTBYIOLMIA NO COBEPLUEHHO MPO3payHbiM npasunam. 1o cobbiTue okas3ano Ha UHOYCTpU camoe
6onbLioe BNUsiHME B 3ToM rogy. [Nocne aToro Be3ge M3MEHUNUCb HOPMbI pUcCKa, KOTopble roToB BpaTb
Ha cebs gunep, NMMUTLI, KOTOPblE Aunep rotoB 6paTtb Ha cebsi Mo KaXOoOMYy KOHKPETHOMY KIMEHTY,
M3MEHUINUChb MapXuHanbHble TpeboBaHus.

Kak cka3sancs Kpusuc Ha poCCUMACKOMN KNUeHType?

Konn4ecTBO KNMMEHTOB y HAC He CUIbHO, HO BbIPOCHO. HeMHOro yBenuuuncsa cpegHui Oenos3uT.
BcneacTtere pasHbix MOTPACEHUA Ha NMOKanbHOM PblHKE MHOTME KpyMHble MHBECTOpbl 6oree CKNOHHbI
AepXaTb AeHbrM B BarntoTe 1 3a pybexxom.

Kako MMHMManbHbIN 4eno3uT y Bac?

MuHumym y Hac 10 Tbhic. gonnapos, knaccudecku cyetr. Ot 100 Thic. gonnapoB nonaraetcs
nepcoHarnbHbIi MeHeKep, KOTOPbIA MOMOraeT KIMEHTY B €ro WHBECTULMOHHOW akTMBHOCTU. Mbl He
MOXeM cebe MNOo3BONMUTbL OTKPbIBaTb MHOMO MENKUX CYETOB, Y Hac He XBaTUT PECYPCOB Ha WX
NOMHOLEHHY 06paboTKy B COOTBETCTBMU C TPEOOBaHUSMY perynsaropa.

KakoB Baw noTeHuuan pocta Ha POCCUNCKOM PbIHKE?

Poccuinckmin pblHOK — OOWH M3 CaMbIX MEPCMNEeKTUBHbBIX PbIHKOB AN Hawero 6aHka. Bnepean MoxHO
NOCTaBUTb TONbKO KUTANCKWUM pbIHOK. Ecnn akoHoMuueckas cuTyaums HaYHeT MEHSATbCH K ny4ylemy u
6narococTosiHme pOCCUSIH Ha4YHEeT pacTu, MepCneKTUBbI CamMble CBeTIIble.

BBeneHune perynupoBaHusi 6yaeT cnocob6cTBOBaTbL 3TOMY POCTY MU NPEeNATCTBOBaTL?
BHeopeHue perynupoBaHua OyageT cnocobcTBoBaTb yxody C pblHKa HedoOpOCOBECTHBIX WIPOKOB,
NO3BONWUT JOHECTU A0 HaceneHuWs MbICMb, YTO HUKakoro dopekca co 100 gonnapamu Ha cuyeTy HeT U
ObiTb He MoOXxeT. BHegopeHue perynupoBaHus MO3BONUT COPMMPOBATb MPaBUMbHBIN UMUK STOro
pblHKa, HaBeCTM NOPSAOK Ha pbiHKe. Ecnn perynupoBanne GydeT coenaHo npaBumiibHO (a moka Bce
Jenaetcsa HenpaBuIbHO), 6usHec copekc- gunepoB, 060POThI N OOXOAbI MOXHO obraraTb Hamnorom u
3apabaTbiBaTh Ha 3TOM AEHbIM ANA Ka3Hbl rocygapcTsa. M3 oLIOpHbIX IOPUCAMKUNA OEHbIM nepenayT
B POCCUICKYIO HOPUCAUKLMIO. [nA 3TOr0 HYXHO caenaTb HOpmanbHoe paboyee 3akoHOAATENbCTBO,
KoTopoe byaeT cnocobcTBOBaTh pa3BUTMO busHeca.
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Pucku 6aHkpomcmea dusnepa
Moa2ym 6bImb NMOKPbIMbI U3
cneyuanbHbIx ¢hpoHO08

Hunep dosmxeH xedxupoeamb puck
K/TueHmckou nosuyuu

TONbKO NUWb BENUYMHOMW COBCTBEHHOro KanuTana
avnepa. bonee Toro, AOCTaTOMHOCTb COBCTBEHHbIX
CpeacTB ANs MOKPbITUS PUCKOB, pasymMeeTcs, Kak U B
cnydvae BGaHKoBCKOM OEeATeNnbHOCTH, AOIKHA
COOTHOCUTbLCS C BENIMYMHOM KITMEHTCKUX [erno3uTOB.
Ona 6GaHkoB basenbckuin koMUTeT pekomeHayeT
MUWHUMarnbHbLIN  YPOBEHb [OOCTAaTOYMHOCTM  KanuTana
nepBoro ypoBHs B pasmepe 5%. OgHako nHdopmaums
O BeNnuYMHe Kanutana AaunepoB u Tem 6Gonee
MHopMaumna 0 COOTHOLLEHUN KITMEHTCKUX OEMNO3UTOB U
KanuTana gns abconoTHOro 60MnbLUMHCTBA TpenaepoB
ABMSETCA HeJoCTynHOW. BepodaTHo, nybnukaums Takom
MHopMaUun Onss MHOMMX AUNEpPOoB JiMWEHa KaKoro-
nnbo cmbicna, Tak Kak gaxe B crydyae npuvemsieMoro
YPOBHS €ro OOCTaTOYMHOCTU TpengepamMm Marno Ha 4To
npuxoguTca paccunTbiBaTb B cryvae 6GaHKpoTCcTBa
aunepa M mn3-3a OTCYTCTBUSA CUCTEMbl €ro XXecTKoro
perynupoBaHus.

Bbinnatel NOTEpPAHHbIX CpeAcTB B criyvae
BGaHKpoTCTBa ANNEPOB MOryT NPOU3BOANTBLCH HE TOMbKO
3a CYyeT ero kanutana, HO M 3a cyeT cneumanbHbIX
KOMMNEHCaUWOHHbIX  (poHOoB. Tak, B  HEeKOTOpbIX
IOPUCONKUMAX CpeacTBa TpernaepoB NpMpaBHMBAOTCA K
BGaHKOBCKMM aenosuTam, Ha KOTOpble
pacrnpoCTPaHATCA rapaHTUM CUCTEMbI CTpaxoOBaHuUs
BKknagoB. Takke MoOryT co3gaBaTbCA cneuunasnbHble
cTpaxoBble doHAabl, noKpbiBatoLme pUCKM
ncknoumtenoHo knnentoB FOREX-gunepos. Mo atomy
nyTW MOWIIO pasBUTUE POCCUNCKOro perynmpoBaHus,
npegnonarawLwero  cosgaHne  COOTBETCTBYHOLLEro
doHOa camoperynupyemon opraHusauuu, YneHCTBO B
KOTOpOM sBnsieTca HeobxoaMMmbiM  yCnoBuem  Ansg
OCYLLECTBMNEHUs OeATeNbHOCTU Ha POCCUIACKOM PbIHKE.

OpHon M3 Hanbonee pacnpoCTPaHEHHbIX MPUYUH
b6aHkpoTtcTB FOREX-gunepoB £BRASOTCA PbIHOYHbIE
PUCKN (BantOTHbIE), KOTOPbIE OHM Ha ceba NpMHMMALOT.
B cuTyauun, Korga Tpenaepsbl OTKPbIBAOT
pasHOHarnpaBrieHHble nos3vumm no  oTaenbHon
BaftoTHOMW Nape, W KOTOpPble B  COBOKYMHOCTU
canbOupyloT Opyr Apyra, puUcku gunepa OTCYTCTBYIOT,
TaKk Kak BamnTHble PUCKN MepepacnpenenstoTcs B
nonHom obbeme mexay OTAenbHbIMU Tperaepamu, U
BbIMIPbILL  O4HOrO  Tpewgepa BreyeT MNPOUrpbIL
apyroro. OpHako 3a4yacTylo Tpeungepbl B CBOEM
BGONbLMHCTBE CKMNOHHbLI OTKPbIBATb OAHOHANpPaBIeHHbIEe
nosuuun. B Takon cutyaumm npu peskoM U3MeHeHUU
CTOMMOCTW BanioTbl BCE COOTBETCTBYHOLINE Tpenaepsbl
MOryT OKa3aTbCs B BbIUIpbille, a NPOUrpbIW JISKET Ha
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nneyn aunepa. Tak cnyy4uniocb B Hadane npoLusioro
roga co LBenuapckum (paHKoM, WUMEHHO No 3Tou
npuynHe TOrda pPas3opuriocb HECKONbKO  KPYMHbIX
avnepoB. BmecTte ¢ Tem, gunep moxeTt obesonacutb
cebss OT BO3HWKHOBEHWA MOAOOHbLIX PUCKOB MNyTEM
XeKUPOBaHNS CanbANPOBaHHON KIMMEHTCKOW MO3nLmu
Ha pbIHKe, NyTEM 3aKNYeHUs NPOM3BOAHOIO KOHTpaKTa
Ha BaniTHYK Mapy C HEKOTOPbIMW KOHTpareHTamu, B
KayecTBe KOTOPbIX MOryT BbiCTynatb Nnbo 6aHku, nmbo
KOMMaHuW, cneunanuanpyromnecs Ha XegKupoBaHWuu
puckos FOREX-gunepos. 3T0 Tak Ha3sblBaeMble
«MNOCTaBLUMKN JNIMKBUOHOCTUY», ©e3 B3anMOLENCTBUS C
KOTOpPbIMU HEBO3MOXHO ycTon4ymBoe
dyHKunoHnposaHme FOREX-gunepos.

Cpeoun WMHMPaCTPYKTYpPHbIX puUckoB, ©6e3ycrnoBHO,

Vemotiaueocme IT-cucmen BECbMa 3HaYMMbl PUCKW, CBSA3AHHbIE C YCTOMYUBbLIM
dunepa domxHa dyHKUMOHUpoBaHueM IT-cuctem wun nnatcopm, 6e3
KOHMpPOAUPO8amLCs KOTOpbIX B HacTosiLee BpeMS HeMbICnMMa
pe2ynsimopom... peatenbHocTb HM ogHoro FOREX-gunepa. 310 B
PaBHOW CTEMNEHN OTHOCUTCS M K YETKOCTU BbINOSTHEHUS

LUP®UH

Anekceli Eecukoe
dupekmop no npaeoeniM eonpocam LUPOUH

KakoBbl ocHOBHble cyHkuuu LIPOUHa?

UsHavanbHo LPOUWH - 310 camoperynupyemass opraHusaums, co3gaHHas B COOTBETCTBUM C
3aKoHOOATeNbLCTBOM O CaMoperynupoBaHui. JTO A06pPOBONbHAsA, HeKoMMepyeckas opraHu3auus, B
pamMkax KOTOPOWN ee urneHbl onpedenstoT obLune npasuna urpsl 1 pelatoT obLine 3agayn, CBA3aHHbIe C
0COBEHHOCTAMU pblHKA, Ha KOTOPOM OHW paboTatT. Bbicwuii opraH ynpaBneHusi — obliee cobpaHue
yyacTHUMKOB (cenyac y Hac 29 ydactHukoB). LUIPOUVH - 310 nnowagka, Ha KOTOPOW YYaCTHUKWU pblHKa
BCTPeEYalTCa W AOroBapuBaloTcs, Kak oHW ByayT paboTaTb, BCTPEYAlTCA He C LUemnbilo U3BMeYeHus
nNpubbiNu, a ¢ uernbto onpeaeneHns ycnoBuin YHKLMOHMPOBAHNS PbIHKA.

Yem KoHKpeTHO byaeT 3aHumaTbesa LUIPOUH B kayectBe CPO?

CPO pomnxHa paspaboTtaTb 1 cornacoBatb ¢ baHkom Poccun cBov BHYTpeHHWe CTaH4apThbl — Npasuna, B
COOTBETCTBUM C KOTOPbIMU ByayT AencTBoBaTh Bee YneHbl CPO. EcTb, Hanpumep, paMoyHble JOroBOpbI,
onpegensiowne OCHOBHbIE MOSOXEHUs, KoTopble OyayT 3akpensneHbl B NyOnu4yHbIX odpepTax dopekc-
OWIepoB; eCTb KOAEKC KOpNopaTMBHOW 3TUKW; eCTb elle Kakue-TO HopMmaTuBHO-npasBoBble akTbl. CPO
OyneT KOHTPONMPOBaTb CBOUX YNEHOB B YACTU MCNOSHEHMS 3TUX HOPMATMBHO - NMPaBOBbIX aKTOB.

OyeHb BaXHasi 4acTb MPaBOBOro CTaTyca CaMOPErynMpyemMol opraHuv3aumm - 00s3aHHOCTb Mo
hOpMMPOBaHNIO KOMMEHCALMOHHOIO hOoHAA, KOTopbin ByaeT obecneumBaTb BO3MELLEHWE KIMEHTaM —
dumamyeckum nuuam ybbITKOB, KOTOPblE MOTYT BO3HUKHYTb B criydae GaHkpoTcTBa dhopekc-gunepa —
yyactHuka CPO. B kaxgon CPO pomxkeH 6biTb 06pa3oBaH KOMMNEHCAUMOHHbIN hOHO B 00bemMe 2 MIiH.
py6nen. O6a3aHHocTblo CPO cTaHeT nonHoe yaoBneTBopeHne TpeboBaHMI KpeanTopoB. Takoro HUrge
Ha pbiHKe elle HeT. [axe ACB nmeeT orpaHuMyeHust no BbinnataMm kpegurtopam. Ecnun cpenctB oHaa
HeJOCTaTO4YHO AN MOJSIHOrO Y4OBETBOPEHUS TpeboBaHMI KpeauMTOpPOB, YHaCTHUKM 00si3aHbl NOMOMHUTD
doHA 3a cueT cBoux cpeacTs. Bce npouenypbl 1 npaBuna OpMMPOBaAHUA U UCMONb30BaHUS CPeaCTB
choHAa noka He NponucaHbl B 3aKOHE O pPbIHKE LIEHHbIX Bymar.
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KIMWEHTCKUX oOrepauun, CBA3aHHbIX C €ero TOpProBou
AEeATEeNbHOCTbIO, U K HaOEeXHOCTU CUCTEM XpaHEHMUS
MHOpPMaUUK, OTBEYaKLWMX 38 COXPAHHOCTb AEHEXHbIX
cpencTB Tpengepa Ha cdetax gunepa. Kak npasusno, B
perynupyembix tOpUCOMKUMAX yaensetrca 6Gonblioe
BHMMaHWe pernameHTUpoBaHMIo Takomn
TEXHOJSIOrMYeCcKOM CTOPOHbI B AeATENbHOCTU AUNepoB.

WHorga IT-puckn no cpopme B AENCTBUTESTLHOCTU
MOryT SBMATLCA PUCKaAMW MOLLUEHHUYeCTBa Aunepa.
Tak, CnUWKOM YycrnelwHble Tpeugepbl MOryT 4acTto
...4MO aXHO C y4emom cTankmBaTbCA C NpobnemMom «nyoxoro WHTEpPHeT
€O03MOXMKHBIX MOWEHHUYECKUX COeQIMHEHNs» WNM npobrnemon «npocKarnb3bliBaHUA»
deticmeuii dunepa TOProBOro MOPYYeHWsl, Korga W3-3a WCKYCCTBEHHOW
3a[epXKM B HECKONbKO CeKyHA Aunep BbINOSHAET
nopyyeHuwe Tpengepa No  M3MEHMBLUEMYCA B
HEBbLIFOOHYIO ONs NocnegHero CTOPOHYy Kypcy. Takoro
nnaHa nogbIrpbiBaHNA AOCTAaTOYHO CHOXHO BbISIBUTH U
Aokasatb. [loaToMy AN  MUHUMMM3aUMM  4acToThl
NoSABMNEHUS TakMX CuUTyaunmn HeobxoaumMo Hanuyve
MHOIOYpOBHEBOW CUCTEMBI KOHTpOns 3a
AeaTenbHOCTbI0 auvnepoB B Buae TaHgema CPO u
rocy4apCTBEHHOro perynsrtopa.

CyuwecTByOWwMn 3aKoH «0 Dopekce» He CNOCOOEH OrpaHUYUTb PUCKM YHAaCTHUKOB
pblHKa B NOJTHOM 06beme

MpuHaTein B KoHUe 2014 r. 3akoH Ne 430-d3 6bin
npussaH BBectTM B Poccum  rocypapctBeHHOe
perynupoBaHue gestenbHoctn FOREX-gunepos n tem
cambIM 3aWnNTUTb NHTEepechI Tpenaoepos.
[encTeutensHO, npeanaraeMble 3aKOHOM MOMNPaBKN B
3akoH «O pblHKE UEHHbIX Bymar» KacalTCa BCex
acrnekToB perynupoBaHUs PUCKOB ornepaumn Ha
BantoTHOM pblHKe. OaHako BOCHpPUSATME OTAENbHbIX
HOPM [OAHHOrO 3aKOHa ydacTHMKaMW pbiHKa He Bcerga
O[IHO3HAaYHO.

Tak, 3aKkoH npegycmatpvBaeT, 4TO pasmep
kanutana FOREX-gunepa pomkeH cocTaBnsiTb He

3akoH npedbsiensiem ebICOKUe meHee 100 mnH py6. [daHHas BenuunHa coBCTBEHHbIX
mpe60oeaHus kK 00cmamo4Hocmu CpeacTB ABNSeTCH BeCbMa 3Ha4uMTenbHOW U npu3BaHa
Kanumana ounepa He TONbKO obecneunTb ycTounsoe

dyHKunoHuposaHne FOREX-gunepa npu Bo3pactaHuu
pasmMepa KNnMeHTCKUX TpeboBaHui, HO U yCTaHaBnMBaeT
MUHMMarbHYIO MMNaHKy Ans BXO4a KOMMaHUW Ha PbIHOK.
B pesynbrtate, 310 JO/MKHO  cnocobcTBOBaTb
KOHCONMMAauuMn pbiHKA W HeJOMyLWeEeHUIo MOsBIeHUs
ANnNepoB-04HOAHEBOK, Ybs OeATenbHOCTb
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BaHku He cnewam npedsazamb
PbIHKY ycJlyau no eedeHuto
HOMUHaJIbHbIX c4emoe

3akoH eecbMa KOHCepeamueHo
ozpaHuUYueaem pasmep
KpedumHozo nseya

3anporpammMmmpoBaHa Ha 06aHKpoTCTBO mnocrne cbopa
onpegeneHHoro obbema KnueHTckux cpeacts. [pwu
3TOM 3aKOH TakkKke npegnonaraet, 4Tto npwu
NPEBbILLEHNN KITMEHTCKMX Aeno3nTtoB Ao 150 mnH pyo.
aunep o6s3aH  yBenuunTb 06beM  COBCTBEHHbIX
cpencTtB Ha 5% OT COOTBETCTBYHIOLLIENO NPEBbLILLEHWUS, TO
ecTb aKTU4Yeckn nOBTOPSIET HOPMbl OaHKOBCKOro
perynmpoBaHna 1N, BEPOATHO, SBMSETCA  Aaxe
N306bITOYHbIM TpeboBaHMEM K OEeATENbHOCTU OUNepoB
ncxoas M3 TOro, YTo UX akTUBbI B 3HAYMTESIbHOW YacTu
AOIMKHbI ObiTb CchOpMMPOBaHbLI 3a CYET NUKBUAHbLIX
OCTaTKOB Ha cyeTax B OaHKax.

BaxHenwimm 3NeMeHTOM POCCUINCKOro
perynupoBaHusa sasnseTcs obsasatenbHoe TpeboBaHue
pasmMeLleHna cpeacts knueHtoB FOREX-gunepoB Ha
cneumanbHbiX ©OaHKOBCKMX cyeTax (HOMMHambHbIX),
OTAEeNeHHbIX OT CPEACTB cCaMOoro aunepa, B pOCCUNCKNX
GaHkax. [aHHoe TpeboBaHMEe BLIFOOHO OTANYaeT
POCCUMCKYIO OPUCOMKLUMIO OT MHOMMX WHOCTPaHHbIX
IOpUCOVKUMIA, B KOTOPbIX 3apernctpupoBaHbl FOREX-
avnepbl. Bmecte ¢ TeM, ocHoBHasi npobnema gaHHOro
TpeboBaHNA 3aknio4yaeTcs He B CoOepXaHuu, a B
HEeroToBHOCTU pPOCCUNCKMX 6aHKOB paspabotatb U
NPeanoXnTb PbIHKY HOBbIN MPOAYKT, TaK Kak MHOrMe u3
HMX B HacTosillee BpeMsi HaxogsaTcs B BecbMa
HecTabunbHOM (MHAHCOBOM COCTOsHUW,. A  3TO
O3HayaeT, 4TO, MO KpamHen mMepe, B 0003pUMOM
Oyaywem pblHOK ByaeT yHKUMOHMPOBATb B YCNOBUSX
OrPaHUYEHHOr0 MNPEASIOKEHUS yCnyr CO CTOPOHDI
GaHKOB NO  BeAEHW0  HOMWHAmNbHbIX  CYETOB.
CooTBeTCTBEHHO, 3TO OygeT o03HavaTb OTCyTCTBME
AOCTATOYHOIO  YPOBHA  KOHKYPEHLWUW, 4YTO MOXET
NPMBECTU K 3aBbllEeHHbIM ©GaHKOBCKMM Tapudam,
KoTopble B uTOore OyayT nepeknagbiBaTbCA Ha
Tpenaepos.

Takke B 3akoHe npuHUMNUanbHeiM 0b6pasom
peweH BOMPOC OrpaHUYeHna pasmepa KpeguTHOro
nneya, npegocraBnseMoro nMHeectopam. B npuHATOM
AOKYMEHTE  YCTaHaBnMBaETCs, YTO COOTHOLUEHue
pa3mepa obecneyeHus, npegocTaBneHHoro
dusmyeckum nuuyom FOREX-gunepy, u pasmepa
obs3arenbcTB puanmua He MOXeT bbiTb MeHbLue 1:50.
OpHako baHk Poccum BnpaBe U3MEHUTb  3TO
COOTHOLUEHNE, YyBenuYMB pasmep 0653aTenbCcTB
duanvua He bGonee 4yem B ABa pas3a, TO eCTb A0
cooTHoweHna 1:100. Takoe orpaHuyeHue KpeauTHOro
nreya ABnsgeTcs JOCTAaTOYHO XECTKMM MO CPaBHEHUIO C
3anagHom NpakTUKoun, rae ncrnonb3oBaHue nneda 1:100
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Pa3zymHo npuesizamb pasmep
KpedumHoe20 fnsie4ya K ypOoe8HHo
¢huHaHcoeol epamomHocmu
uHeecmopa

ansaetca obwenpuHaTbIM ycnosnem. O4YeBMAOHO, YTO
HalwuW 3akoHoJaTenu npexae BCEro CTpeMunnch
OrPaHNYNTL PUCKM TpenaepoB, OOYCNOBMEHHble WX
HeyoBneTBOPUTESNIbHOM (PMHAHCOBOW TPaMOTHOCTLIO.
B uenom e 3akoHogaTenbLCTBO MpedycMmaTpusaeT
BO3MOXHOCTb YBENUYEHUs pa3Mepa nreya, 4To BecbMa

pasyMHO, €CrfiM ero BeSIM4MHY NnpuBHA3aTb K YPOBHIO
npodgeccnoHanuama Tpengepos.

Perynatop Ha OCHOBe AEeNCTBYIOLLErO
3aKoHoJaTenbCcTBa npegbssnseT AOCTaTOYHO
AetanbHble W KecTkne TpeboBaHMA K  KayecTBy
ynpaBneHus n k IT-cuctemam FOREX-gunepos, 41O
HalWmno oTpaxeHue B creumanbHoM YkasaHun baHka

Anbda-copekc

Bnadumup Bepbuukuli
euye-npe3udeHm no pazsumuro

HekoTopble Opokepbl CHUMTaAKOT, YTO pa3mep OTBETCTBEHHOCTU TpenaepoB MOXET NnpeBbiwaTb
pa3mep ero geno3uta. Kak Bbl K 3TOMy OTHOCUTECH?

B OvpxxeBol npakTuke 3TO cuMTaeTCcsa HopmarnbHbiM. Ha Gupxe, Hanpumep, ecTb NpaBuna, B KOTOPbIX
nponMcaHo, YTO €CNK KIMEHT B pe3yrbTaTe CBOeN AesATeNbHOCTW oka3arics AOSKEH, TO OH 00s3aH CBOM
ponrn noracutb. OBsA3aHHOCTL Opokepa B 3TOM MpPUMMEpPE — CBOEBPEMEHHO M B MOSIHOM 00beme
YBEAOMUTb KIMEHTa O MOTEHLMAamNbHbIX PUCKaxX, BO3HWUKAKLMX MNPU MHBECTULMAX B TOT WU UHOW
PUHAHCOBBLIN UHCTPYMEHT.

A HYXHO N 3TO PO3HMYHOMY PbIHKY (POpeKC, He OTMYrHeT Jiu 3TO MHBECTOPOB B POCCUMNCKOMN
HpUCaNKLNN?

Hopma, nponucaHHas cenyac B 3aKOHE O PbIHKE LEHHbIX Oymar, He OacT KIMUEHTY YWTU B MUHYC. JTO
OOMOMHUTENBHO 3alyuLLiaeT KMeHTa, HO NPUBOANT K MOBbLILLEHUIO CTOMMOCTU NPeaoCTaBNAeMbIX YCyr.
Ons obecneyeHnss COOCTBEHHOM YCTOMYMBOCTU — (oopeKkc-aunep OyaeT BbIHYXAEH MNOOHMMATb
CTOMMOCTb CBOEro 06CnyxmBaHus. ATo ByaeT BbipaXaTbCsi B MOBbLILIEHHbIX Cnpefax, KoMUccusix n 7.4. B
pe3ynbTaTte TaKWX OrpaHWYeHun, MOABMASETCA 3aMeTHasi pasHuua, rge  KveHT Oupxu  Hecet
MaTepuanbHyl0 OTBETCTBEHHOCTb 3a CBOW PUCKU, a Ha pbiHke POpeKC 3TU PUCKMU NepeknagbiBalnTcs Ha
Opokepa. OO6bSCHEHNE B OTNMYUM HOPM PETYNIMPOBAHMA 3aKMOYaeTcs B HanuumMum Ha Oupxe Takoro
MOHATMS KaK KBanudULMPOBAHHLIA MHBECTOP, KOTOpbIA 0b6nagaeT onpeaeneHHon GUHAHCOBOM
rpamoTHOCTbIO. B criyyae pbiHka DoOpekc, perynatop Xo4yeT 3awuTuTb OT USMULLHUX PUCKOB KITMEHTOB
KOTOpblE€ TONbKO COBEPLUAKT CBOW MepBble Larn Ha (PMHAHCOBBLIX pbiHKAX U He obnagarT OOIPKHbIM
ypoBHEM (PMHaHCOBOW rPaMOTHOCTH.

Hackonbko oTnnMyaeTcs noaxoa K XeAKUpoBaHMIO pUckoB aunepa B Poccum u 3a py6exom?

B BenukoGputaHun, HanpuMMmep, CyLLecTBYeT Takasd npakTuka - y KOMMaHUA UMEeeTCs HEeCKOITbKO TUMOB
NVLEH3MIA: ogHa NO3BONSET 3aKmMyaTb JOroBopa TOMbKO C KBanNM@UUMPOBaHHBIM MHBECTOPOM, Apyras
no3BonsieT 3akni4vaTb AOroBopa W C KBanMMULUPOBAHHBIM, U C HEKBANMMULNPOBAHHLIM MHBECTOPOM.
Korga cpenka 3aknio4vaeTcsi € KBanuMUUUPOBAHHBLIM WMHBECTOPOM, TO KOMMAHWS MMeeT npaBo
onepupoBaTb €ro cpeacTeamu Ans XemKMpoBaHWUst ero nosuuui. MNpu aToMm ans kBanuduumMpoBaHHOro
MHBECTOpa CTOMMOCTb 06CnyXMBaHMs Hxe. Ho Torga aToT MHBECTOP He 3aluMLaeTcsi B paMkax obLiero
KOMMeHcaLnOoHHOro hoHaa, a peLlaeT CBOU CMopbl C KOMMNaHWeN B cyae.

B CLUA komnaHusa BoobLLe nMveeT NpaBo OTKpbIBATbL CHeTa BCEM NMOAPSL, KOMY UCMONHUNOCL 18 neT BHe
3aBMCUMOCTM OT UX KBanudmkaumm, n MoXXeT UCNOSb30BaTh UX CPEACTBA ANsl NePeKpPbITUSA NO3ULUNA.

B Hawem 3akoHopaTenbCcTBe MogobOHbIX Bewlen He nponuvcaHo. B ®epepanbHom 3akoHe «O pblHke
LeHHbIX Bymary ykasaHo, YTO KITMEHTCKME AEHbIN XPaHATCA OTAENbHO OT CPeACTB hopekc-annepa u He
YCTaHOBIEH NOPSAA0K MX UCMNOSb30BaHUSA AN51 XEAKUPOBAHUS, T.€. XeAXKMPOBaHNE OTCYTCTBYET BOOOLLE.
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CPO pocculickux dunepoe Ha4yHem
¢pyHKUUOHUPOBaMb K KOHUY
2016 a.

Pa3mep KomneHcayuoHHO20
¢goHda CPO eecbma cKpomMeH

Poccumn Ne3773-Y, n no3sonut  obecneunTtb
B6ecnepeboriHoe PYHKLUMOHUPOBaHME
MHPOPMALMOHHBIX CUCTEM Aunepa, a Takke MOBbICUTb
YPOBEHb €ro OTBETCTBEHHOCTU Nepea perynsaTopom.

BakHbIM aneMeHTOM 3aKkoHo4aTeNnbCTBa ABNSETCA
TpeboBaHne obsasarenbHoro yyactusa gaunepa B CPO, B
dyHKUUN KoToporo BXOONT pa3paboTka
npodeccuoHasnbHbIX cTaHaapToB AesaATenbHOCTU
ANNEepOB, a Takke (GOpMUPOBaAHNE KOMMEHCALMOHHOIO
doHOa, wm3  KOTOPOro  Mpou3BOAATCA  BbinnaTtbl
nocTpagaswmmMm Tpengepam B crnyyvae 6aHKpoTCcTBa
aunepa. CosgaHne CPO no 3akoHy BO3MOXHO fULLb
nocne Toro, kak 10 AgunepoB nony4vaTt NULEH3UN Yy
BaHka Poccun. Bmecte ¢ Tem, Ha MOMEHT nybGnukauum
AAHHOro mMaTepuana TONbKO OAMH POCCUUCKUI aunep
nonyyYnn nuueH3uo, a 3TO  3HayuT, 4TO0 no
ONTUMMUCTUYHBLIM MPOrHO3aM [OOJPKHO MPOWTM eLle Kak
MMWHUMYM HECKONbKO MecsueB (OKONo nonyroga), noka
Heobxogmmoe KONMYeCcTBO ANNepoB nonyyart
NULUEH3NN, obbeanHaTca B CPO, KoTopoe
BMOCNEACTBUN TakkKe AO0IMKHO ObiTb 3aperncTpMpoBaHo
B LUBb. Takmm ob6pasom, CPO poccumnckmx aunepos
HayHeT (PyHKUMOHMpOBaTb K KoHUy 2016 r., TOorga xe
CMOryT HayaTb paboTtatb W pOCCUNCKME Aunepsbl,
KOTOpPbIM HEOOXOAMMbI HE TONbKO Hanuune nuUuUeHsun,
HO n yyactmne B CPO.

CnpaBegnmBoctM pagn HeobXxoaMmMO OTMETUTD,
YTO pasmep OTYMCIIEHUN B KOMMNEHCALMOHHbLIN hoHA
npu BcTynneHun gunepa B CPO cocTtaenseTt Bcero 2
MAH py6., 4TO HEeconocTaBMMO Mano C CyMMapHOMW
BESTMYMHON AenosnTos POCCUNCKNX Annepos,
NPeBOCXOAALWMNX, MO HawMm oueHkam, 37 mnpa pyo.
BeposTHo, noruvka perynsatopa npu
pernameHTMpoBaHUM CTOnNb MU3EPHOro
KOMNeHcaunoHHoOro ¢oHga 3akniyanacb B TOM, 4TO
TpeboBaHMA K [OCTAaTOMHOCTM KanuTana Aunepos
BKYMNe C HalMyMeM HOMWHASIbHbIX CHETOB HEe MO3BOMSAT
TpengepaMm MHOro noTepsATb Npu OaHKpOTCTBE MX
aunepa.

Ecnu BblLLENepeYNCEeHHbIe 0ocobeHHoCTU
POCCUMCKOro 3akoHoAaTeNnbCTBa MOXHO OOHO3HA4YHO
OTHECTM K ero AOCTOMHCTBaM, TO HeobXxoouMMO Takke
YNOMSIHYTb M O psife ero BeCbMa CMOPHbIX HHAHCOB.
Tak, B cootBeTcTBUM C 460-®3 agunepbl MoryT
3aKknyatb KOHTpakTbl (Npou3BogHble (UMHAHCOBbIE
WHCTPYMEHTbLI) C TpenaepaMmm UCKNIYMTENbHO Ha
BantoTHbIE Mapbl, B TO BPEMS Kak pacnpoCcTpaHeHHOM
NpaKkTUKON OUNepoB SABNSETCH npeanaratb KneHTam
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3aKoH cusbHO o2paHuUYUeaem Kpya
mop20oebix hUHaHCOB8bIX
UHCMpyMeHmoe

CFD (contract for deference) He TONbKO Ha BarnOTHbIE
napbl, HO M Ha MHOXECTBO ApYrnx UHAHCOBbIX
WHCTPYMEHTOB (akumn, (poHAOBbIE MHAEKCHI, TOBapbl,
AparoueHHble MeTannbl). Becero atoro 6yayT nuieHbl
KNMEHTbl POCCUNCKUX AWMEPOB, YTO SABMSETCS BecbMa
CMOPHbIM pELLUeHneM K3-3a TOro, YTO MO CYyTU OHU
HUYEM NPUHLMNMANBHO HE OTNNYAKTCA OT KOHTPaKTOB
Ha BaniTHble napbl. MOXHO NUWbL AoragbiBaTbCs O
BO3MOXHbIX MPUYMHAX TakKoOW OUCKPUMWMHAUMKU  CO
CTOPOHbI perynstopa. BeposaATHo, OH mucxogun mns Toro,
4YTO pasMepbl KPpeauMTHOro nneva, KoTopble Tpenaepsl
MOryT UCNOMb30BaTh NpuU caenke ¢ HeantoTHeiMU CFD,
AOMMKHbI  CYLLECTBEHHO OTnMyaTbCa (B MEHbLUYHO
CTOPOHY) MO CPaBHEHUIO C BanOTHbIMW KOHTPaKTaMu.
OT0, [OEencTBuTeNbHO, TakK, M Mbl BUMAMM  TaKyto
3aKOHOMEPHOCTb MapXXUHaNbHOW MONMUTUKN OUNEpPOB:
YyemM Bblle BOMATUNbLHOCTL 6a3oBOro akTnBa, TEM
MeHblLe KpeauTHOe nMneyo npenocTtaBnsieT Aaunep.
Byoem HageaTbes, 47O npodeccuoHanbHble
cTaHaapThbl AEeATeNbHOCTH, KOTOpble OOIMKHBbI
paspabotate CPO, y4yTyT noTpebHOCTM pPOCCUNCKUX

Apmunpan Mapketc

Makcum lNMempoe
peauoHanbHbIl dupekmop no cmpaHam CHI™

Bbl HaBepHO ofHa U3 HEMHOrMX KOMMaHWMK, KOTopash UCTOPUYECKM paboTtaeT B POCCUMCKOM
ropucankummn?

Ha. Mbl no cakty eguHCTBEHHasi KOMMaHusl, koTopas paboTaeT B POCCUWCKOM MPaBOBOM MOfe B
COOTBETCTBMMN C POCCUNCKMMW 3akOHamMu. I Mbl iBNAeMCs HamnoroBbiM areHTOM AfS CBOMX KITMEHTOB.
Huvikakas gpyrasi KOMNaHusi He MOXET NoxBacTaTbCs 3TUM Ha POCCUNCKUX NPOCTOpax.

Bbl 3agyMbiBanucb Hag TeM, B KakoM 6aHke OyaeTe OTKpbIBaTb HOMUHalNbHbIE CYeTa KIIMEHTOB?
Ecnu roBoputb 0 poccuiickon komnaHum Agmupan MapkeTc, Mbl uctopudeckn pabotann ¢ BTB, Ho
paccmaTtpuBaem eLle pag KpynHbix 6aHkoB. Becb BONpoC B TOM, KTO NPEANOXUT Takyk YCnyry, U KakoBa
OygeT ueHa Bonpoca. Bce HoMMHanbHble cyeTa OyayT cTouTb AeHer. [Npu 3ToM BONpoc Ao6p0ocoBEeCTHOM
KOHKYPEHLMM U MOHOMOMNM3Ma OCTaeTCca OTKpbITbIM. Ecnn 310 6ygeTr mMoHononud, TO LEeHHUK byaeTt
3agpaH v pgetbcs OydeT Hekyga. Torga HEMNoCpeACTBEHHO BCTaHET BOMPOC O peHTabenbHOCTU
nerntumHoro 6usHeca B Poccuu.

HeoGxogumbl nu, c Ballen TOUKM 3peHUs, 3T HOMUHarnbHble cyeTa?

HomuHanbHble cyeTa 3TO HOpManbHas MpakTuka BO BCEM Mupe. Y Hac KIMMEHTCKMe AeHbrn Bceraa
Haxo4ATCA OTAENbHO OT AEHEer KoMnaHun. Psia KOMMaHuM 3ansiTHan Hawy oTpaciib TEM, YTO KOMMNaHUs
Ha CBOM HYXAbl WCMOMb30OBana KIMEHTCKME [OEHbrW, paccunTbiBas Ha rpsgywme npmbbinu (Bpoko,
yepega 6aHKPOTCTB APYrnX KOMMNAHWI)

Hackonbko AnsA knveHTa BaXHa MHdoOpmMauuMa O TOM, B KaKOM 6aHKe ero KomMnaHuvsa OTKpbina
HOMMUHarnbHbIe cyeTa?

YuntbiBas CErOOHSILLHION CUMTyauuio B GaHKOBCKOW cucTemMe, AoBepue K 0aHkam y KIMEHTOB cenvac He
Bblcoko. BTB, CbGepbaHk cuutatoTcs HenoTonnsiembiMu. CopMMpoBaTh KOHKYPEHTHYHO OaHKOBCKYHO
cuctemy B Poccum He odeHb nonyyaetcsa. Kak npaBuno, OaHKu-nuaepbl pbiHKa (OpMUPYOT CBOU
dopekc-noapasgeneHns 1 No3NLNOHNPYIOT NX Kak CBOE KOHKYPEHTHOE NpeumMyLLecTBO.
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3akoH He no3eosisiem mpelidepam
mopzaoeamb Mo PbIHOYHbIM UeHaMm

3akKoH He no3eosisstem dusepam
xeod)upoeamb pPUcKuU

nHBEeCTopoB B HedwmHaHcoBbix CDF, u4to Oyger
BOCMPUHATO perynsaTopom n 3aKkpensneHo
3aKoHodaTenbHO.

Ewe ogHom BecbMma CNopHOW HOPMOKM POCCUMCKOro
3aKoHogaTenbCcTBa ABnNseTca TpeboBaHmne TOro, 4YToObI
FOREX-gunep B TevyeHMe nNATU CeKyHO nocne
BbICTaBfIEHUSI KOHTPAreHTy KOTMPOBKU He 3akni4yan ¢
WHBIMW KOHTpareHTamu aHanornyHble [OOoroBopbl Mo
apyron ueHe. 1o Bcen BMOAMMOCTW, perynsitop 3aecb
ncxoamn mU3 ctpemneHnsa obesonacutb Tpenmaepos OT
npegHaMepeHHbIX «NpOoCKanb3blBaHUN» LeH,
CUMynMpyemMblXx  HeJoOpOCOBECTHbIMW  [urepaMu.
OpgHako € yy4yeTOM COBPEMEHHOW BbICOKOYACTOTHOM
TOProBnN Ha BantoTHOM PbIHKE CIOXHO NPeACTaBUTb He
TONbKO gunepa, HO 1 Tpenaepa, roToBblX TOProBaTb Ha
Takmx ycnosusax. [encTtButenbHO, NATUCEKYHOHAsA
3afepxKka O3HayaeT BO3HUKHOBEHME HA  PbIHKE
apOuTpaKHbIX BO3MOXHOCTEN, 4yTO MOXeT
CTUMYyNMpoBaTb TPenaepoB MNpuayMbiBaTb cTpaTerum
oObIrpbIBaHMsA aunepa, HanpasfieHHble Ha pa3opeHue
avnepa. Ounepbl B 3TOM, COBEPLUEHHO OYEBUAHO, HEe
3aMHTepecoBaHbl, TaK Kak 3TO MOBMiEeYeT NUWb POCT
TOProBblIX CnpegoB W OyaeT He B UHTepecax
GonbwunHcTBa TpengepoB. bonee Toro, GOMBLWMHCTBO
TpengepoB  XOTAT  ToproBatb MO PbIHOYHbLIM
KOTMpOBKaM, a TOProBna Mo  KOTUPOBKaM C
NATUCEKYHOHON  3a4epXKOW SABNAETCS HOHCEHCOM,
TaKoro HeT HN B OAHON MHOCTPAHHOW HOPUCOMKLNN.

Moxanyn, Hanbonee  CNOPHbLIM HIOAHCOM
POCCUINCKOro 3aKoHogaTenbCcTBa aBnseTcs
TpeboBaHue, cornacHo kotopomy FOREX-gunep nveet
npaBoO  3akn4vaTb JOroBOPbl  UCKIOYUTENBHO C
dusnyeckmmmn nmuamm, He ABNAOLLMMUCA
nHOuBMAYyanbHbIMK  NpegnpuHumaTenamMu. [MOHATHO,
YTO TakMM o0Opas3om perynsatop XoTen He AOonyCTUTb
IOPUONYECKNX NUL, K COBEPLUEHUIO BantoTOOOMEHHbIX
onepauun yepes ANNepoB. CornacHo
3aKoHOOATeNbCTBY, KOMMaHUM 0O6s3aHbl NPOBOAUTL
Takme onepauuun yepes 6aHkn. BmecTe ¢ Tem, 3anpeTtus
aurnepam  3aknyaTb  JOroBOpbl € opnuvuamu,
perynaTop 3anpeTun annepam 3aknioyaTtb
XeKUPYIOLLME KOHTPaKTbl Ha COBOKYIMHYK KIMEHTCKYHO
no3numnto.

B oatom TpeboBaHuMM coaepkKuTCa O4YeBMAOHOE
npoTMBOpeYne 3afay perynupoBaHUs pblHKa ycnyr
FOREX-gunepoB. C o0OHOW CTOPOHbI, perynstop
ornacaeTcs TOro, YTo OedATenbHOCTb AUIEepPOB MO CBOEWN
cyTn 6yaeT HanoOMWHATbL Ka3WHO, a C APYron CTOPOHBI,
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3akoH 2apaHmupyem ycnosusi, npu
KomopbIx mpeldepbl 6ydym
mepsimb 0eHbau

opobpsieT 3akoHopatenbHble TpeboBaHWs, KOTOpble
HanpsMylo CTUMYNUPYIOT AWNepoB npesBpaliaTtbCs B
KasuHo. [encTBMTENbHO, €ecnu aunep He umeet
BO3MOXHOCTU XeKMpoBaTb MNO3ULUKN, TO COBOKYMHbIV
BbIMIPbIL ~ TpengepoB Bcerda OyaeT  paBHATHCA
COBOKYMHOMY npourpbilwy gurnepa. B takon cutyauuu,
O4YeBMAHO, Aunepbl He OyayT CcTpeMutbes K
cobCTBEHHOMY  pasopeHuto, a, 3HaumTt, OyayT
BblHY)XAEHbl YCTaHOBUTb Takue npaBuna TOProBnv Ha
pbiHke FOREX, 4T0o6bl cnocobcTBOBaTbL pas3opeHuto
TpengepoB. JTO MOryT ObiTb 3aBbllUEHHbIE cnpenbl
MeXay LeHaMu MOKyNnkn U Npogaxku BanoT, KOTopble
ABNAIOTCA KOMUCCUSIMA aunepa, a Takke, BO3MOXHO,
Annepbl  CTaHyT  (PYyHKUMOHMpOBATbL MO NPUHUMNY
KasuHo. Hanpumep, Kkorga  KasMHO  HauyuHaeT
npovrpbiBate, TO OHO MEHSET anropuTMbl paboTbl
WUrOpHbIX aBTOMATOB, YTOObI YBENUYUTbL BEPOATHOCTb
npovrpeilwa wurpoka. B cnyyae ¢ pgunepammn Takas

«KOppeKkuuna» MOXeT 3aKrnw4atbCA B YyBEJIUHEHUU

AMarkets

Apmem [ees
pykoeodumersib aHasumu4yeckozo denapmamenma AMarkets

Kak Bbl oTHOCUTeCb K BBOQUMOMY peryriMpoBaHuio

CaMoe rnmaBHOe — MOCTPOUTb 3aKkoHOAATESNbHbIN MPOLEecC M co3daTb YCMNOBMS, KOTOpble MOrnu 6Gbl
obecneunTb OENCTBYHOWMM Ha TeppuTopun Poccun gunepam BO3MOXHOCTb MPUCOEOMHUTLCS K 3TOMY
3aKoHOAATENbHOMY MO0,

Ecnu roBoputb HEMOCPeACTBEHHO OO0 OTHOLUEHUM KOMMaHWIA K PerynupoBaHuio, TO 3TO MpaBuiibHas
MHMUMaTMBa. Takasi CnekynsTMBHas cpeda Kak (UHAHCOBblE PbIHKM, OCOGEHHO pPbLIHOK hopekc,
6e3yCcnoBHO, AOMKHA PErynMpoBaThCsl U HaX0OAUTLCS B pamMkax cOOCTBEHHOro NpaBoBOro nons. Moatomy
Mbl Bcerga noadepXuBanu 3Ty WHUALMATMBY, BbICTYNanNM akTUBHBIMW YneHamMy OeNCTBYHLNX
poccuiickux CPO, HeogHOKpaTHO MpWHUMAanM akTMBHOE yvacTue B OOCYXAEHWMM OCHOBOMOaratLLmx
MPVHLMMOB 3TOr0 PerynmpoBaHusi.

YTO MHTEepecHOro NPomn3oLo UMeHHO B KoMmnaHum AMarkets?

Mebl ycnewHo pabotaem Ha pbiHke yxe 8 net. Mbl pa3paboTtanu v npogoskaeM COBEpLUEHCTBOBATb
npunoxexue «Jlabopatopusa AMarkets», koTopoe ABNSETCA HALUUM KOHKYPEHTHBIM MPENMYLLECTBOM. Y
Hac ecTb HECKONbKO MHOWKATOpPOB, KOTOpble ABNSlTCA OecnpeuedeHTHbIMM B (DOPEKC-UHAYCTPUUA —
WHOWKATOPbl COBOKYMHOW MO3ULUKU, MHOMKATOP PbIHOYHBIX HACTPOEHUI 1 aHann3aTop, KOTopble, MO CYyTH,
Nno3BonsT  Tpemagepam, WHBECTOpaM MNpuUHMMAaTb BepHble  WMHBECTULMOHHbLIE  peLleHns WU,
COOTBETCTBEHHO, AeraloT TOProenio 6onee NpmbbINBHON.

Kak Bbl oueHuBaeTe NepcneKkTMBbl Pa3BUTUS PO3HUYHOIrO pbiHKa ¢opekc-ycnyr B Poccum,
HaCKOJIbKO OH BGJIN30K K TOYKe HacbILeHua?

Cpena Ha pbiHKe chopekc-ycnyr KoHKypeHTHasi. B cBeTe cobbitun 2014-2015 rogoB, MrpoKoB cTarno
MEHbLLE, HO 3TO TOSbKO HACTPOMIIO AWMEPOB, MPUCYTCTBYIOLLMX Ha pPbiHKe, Ha Oonee rpaMoTHYytO,
MYZpPYI KOHKYPEHTHYI0 60pb0y.

BBoanmoe perynvpoBaHMe CHMMAaeT BOMPOCHI, CBA3aHHble C 0e30MacHOCTbIO, YTO MpMBEOEeT K pPOCTy
MHTEpeca Tex TPenAepoB, KOTOpble OO0 CUX MOp AepXanucb B CTOPOHE OT 3TOro pbiHKa. [ymato, 4To
MHTEpPEC K pbIHKY hopekc byaeT ocTaBaTbCsA 3HAYUTENBHBIM, YTO NMPUBEAET K POCTY CNpoca Ha hopeKe-
ycrnyru u obopoTa KOMMaHumn.
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Pa3ymHee egecmu ob6s13amesibHoe
xeodxuposaHue

4yacToTbl  MpOCKanb3biBaHWUS  MPU  BbINOSIHEHUU
KMMEHTCKUX OPAEpPOB.

OueBnagHo, 41O 6GoOnee pasymHbIM OblIO  6Gbl,
HanNpoTUB, BBECTM B 3aKOHOAATENbLCTBO TpeboBaHne 06
0043aTENbHOCTM  XEMKUPOBAHUA OTKPbITLIX MO3MLNIA
avnepa.

Y4yacTHUKKU PbIHKa He 3anHTepeCcOoBaHbI B TeKyI.U,eVI Bepcuu perynmpoBaHus

Pezynsmop He cnewum
ebl0agamb JIUYEH3UU

Tpelidepbi nony4unu
3aKoHoOamesibHY0 3awumy...

...HO JlTUWunuCcb 803MOXKHOCMU
nonayd4amb I'IpU6bl.I1b

[Mapagokc B YacTu perynupoBaHus AesiTenbHOCTU
FOREX-gunepoB 3aknw4yaeTcd B TOM, YTO BO3HMUKLUASA
poccuickas opucaukumnsa yenyr FOREX-gunepos B ToM
BUAE, Kak ee onpegenseT CyLWeCTBYIOLWNA 3aKOH,
MOXoXe, HWKOMY He HyXHa — HW Tpeugepam, Hu
avnepam, HU caMoMy pPeryrnsaTopy.

HencreutensHo, n3 BbICTYMMNEHU
npegcrasutenen LUb cnenyet, 4To perynatop 3aHasncs
KOHTporiem 3a pgestenbHocTbto FOREX-gunepos
WUCKIMIOYNTENBHO  M3-3@a  TOrO, 4YTO  MOSABUIIOCH
COOTBETCTBYHOLLEE 3aKOHOAATENbCTBO, KOTOpoe baHk
Poccn ob6si3aH BbINOMHATL. Bmecte ¢ Tem, Ha doHe
obLwmx npobnem, ¢ KOTOPbLIMU CTOSIKHYSIACb POCCUNCKas
9KOHOMMKaA W BaHkoBCKas cuctema, npobnemsl
PO3HUYHOIO pblHKa FOREX-ycnyr HaCTOJSIbKO
ManosHaymmbl, 4to LB He wucnbiTbiBaeT 60nbLoro
XenaHus 9TUM 3aHMMaTbCS.

C TOYKM 3peHUs TpenaepoB, POCCUNCKUA 3aKOH O
pbiHke FOREX, 6e3ycnoBHo, obnagaet HeEOCNopMbIMU
npenmyLiecTsamum, Cpean KOTopbIX cregyeT ocobbiM
obpa3oM OTMETUTb BBEAEHWE HOMMWHAIIbHbIX CYETOB,
NPO3payYHOCTb B YacTU 6aHKOBCKMX pacveTOB M PUCKOB,
XECTKMA KOHTPOMNb perynstopa 3a [eATenbHOCTbIo
ANNEepoB, OOCTAaTOYHO BbICOKME TpeboBaHWSI K YPOBHIO
AOCTaTOMHOCTM KanuTana gunnepos, 3aluLEeHHOCTb
TpenaepoB B cyaax B Criydae BO3HUKHOBEHMSI CMOPHbIX
cuUTyauui BO B3aMMOLENCTBUN C OUITEPOM.

Ho ectb u Hepoctatkn. [dunepbl He cCMoOryT
npegocTaBuUTb  KNMEHTaM  CTaHdapTHbIM - Habop
(PMHAHCOBbLIX MHCTPYMEHTOB, KOTOPbIMU OHU NPUBLIKIN
ToprosaTb, OTKpbIBasi cyeTa y AVNepos,
3apermcTpMpoBaHHbIX B MHOCTPAaHHBLIX HPUCOUKLMSAX.
Pa3mep KpeauTHOro nrneva Takke HU30K OTHOCUTENbHO
3anagHou npaktuku. [MpaBuna ToproBnuM B 4acTtu
OGHOBNEHMST KOTUPOBOK BamnTHLIX Map OTCTaloT BO
BPEMEHU, TO €CTb He SABNSATCSA PbIHOYHbIMKU. W camoe
rmaBHOe, [OEWTCBYOLlEe 3aKOHOO4ATeNnbCTBO U3-3a
OTCYTCTBUSI  MexaHu3mMa  XeKMPOBaHWS  PUCKOB
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annepamMmmn rapaHTtupyeT, 4TO Tpel7|,qepb| B cpegHeM

Poccutickue Ounepbi UHMepecHb! OOJDKHbI OblTb B npourpblile. Takum 06p830M, OTKPbITb

JIuWb 0151 «PUCK-HaPKOMaHO8» cyet y pOCCMVICKOFO aunnepa pUCKHYT NUlb oonblune
nobutenn aszapTa, XoTd And Taknx «puck-HapKomMmaHOB»
CbaKTOpbl 3aunueHHOCTn B pOCCVII;ICKOI;I ropucankumm
Mano3Ha4yMmbl, a, cnegoBaTenibHO, OHM B NOOOM
cnydae npeanodTyTt aunepa, 3apernctpmpoBaHHOrNo B
WHOCTPaHHOW KOPUCOUKLMN.

UTo Xe KacaeTcs caMux gunepoB, TO UX Nepexos
B POCCUNCKYHO HOPUCOVKLMIO Bnedver nnLWb
AOMNONHUTENbHbIE U3OEPXKN U PUCKU, B TO BPEMS KaK
UX Hagexgam Ha NPUTOK HOBOW KIMEHTYpbl 3a CyeT
Tpenaepos, BbIOUPAOLMX POCCUNCKYIO HOPUCOMKLMIO

FXPRO

Amumpuitt Kocmurn
anaea npedcmasumenbcmea FXPRO e Pocculickoli ®edepayuu

PacckaxuTe o Bawlen koMmnaHum

Y Hac HEeCKONbKO €BPOMENCKMX IUUEH3UN, B TOM 4ucne aHrnunckas wu kunpckas. OcHoBHas
OEeATeNbHOCTb Y Hac NMpoxoauT BHe 30Hbl P®. Poccuiickoro kanutana B Hawew KomnaHum Het. Mebl
OrPOMHbIN MEXAYHAPOLHbIN XONAuHr. Y Hac ectb ouckbl B AHIMuK, B kHskectBe MoHako, Ha Kunpe, B
bnwkanwee Bpems oTkpbiBaeTcsa odwuc B [ybae. boin oduc B ABcTpanmu n Bbina aBcTpanuinckas
NMLEH3MS, HO MPUHATO peELUEeHWE CBEpPHYTb AEATENbHOCTb B ABCTpanuu, MOTOMYy 4YTO eBponenckas
nVLeH3na No3BOMseT BEeCTU AeATenbHOCTb No BCeMy MUpy, Kpome Amepukn n AnoHun. B Poccuiickon
depepaymmn Mbl UMeeM odULManbEHO 3aperncTpupoBaHHoOe NpeacTaBUTENbLCTBO.

Mbl obcnyxvnBaem 140 cTpaH Mupa, B TOM u4ucrne Bce cTpaHbl 6biBwero CCCP, okasbiBaem
WH(POPMALIMOHHO-KOHCYNbTAUMOHHYKO NOOAEPXKY BCEeM PYCCKOroBOpSALWMM KnueHTam. duHaHCOBON
OeaTenbHOCTU caMO MpeacTaBUTeNLCTBO Ha Tepputopum PO He BepeT. Mbl BbicTynaeM 34ecb Kak
Hepes3uaeHTbl, TEXHUYECKYo annapaTtypy 34ecb He UMeeM, AeHbr He MPUHUMaeM.

MnaHupyeTe Nu Bbl NOMyYaTh NIMLIEH3NIO B paMKax POCCUMNCKOWN IOPUCANKLMN?

[a, Takoe pelleHWe MpuUHATO, cenvac maeT npopaboTka BonpocoB. K coxaneHuto, noka He COBCEM
MOHATHbI NpaBuna wurpbl. CNOXHO cKasaTb Aaxe O Cpokax Mogavnm AOKYMEHTOB Ans MoryyYeHus
nvueHsmn. Ina Hac, kak Aansa 60nblWON WMHOCTPAHHOW KOMMaHUW, TSXKENo OpMEeHTUPOBaTbCH B
POCCUCKOM 3aKoHoOaTemnbCTBE W Mbl MpuBRekaem OOMblIOW LWITAT HOPUCTOB, YTODbI MOHATH, YTO
NMPOUCXOAMUT U KaK Ham AeCcTBOBaTb B 9TOM Mose.

Kakne o0co6eHHOCTW, MO CpPaBHEHWID C POCCUUCKMMM KOMMNAHMWSAAMWU, €cTb Yy Bac B MNnaHe
npepocTaBnsieMbIX NPOAYKTOB?

Y Hac OrpomMHO€E KONMYeCTBO MHCTPYMEHTOB, MOXHO TOProBaTb Y€M YrogHo. ¥ Hac O4eHb MHOrO akuun
€BPOMNenNCKUX 1 aMepuKkaHcknx pbiHKoB. Bce dopekc-komnanum npegnaratot CFD-KOHTpaKTbl, KOHTPaKThbI
Ha pasHuuy. [laxe ecnu Bbl TOpryeTe eBpo-40N11apoM, Bbl BCE PaBHO TOPryeTe KOHTPaKTOM Ha pasHuuy.
Mbl MO3MLMOHUPYEMCHA KaK KOMMaHusA Ansi NpodeccnoHanoB pbiHka. Mbl He pekoMeHAyeM HaunHaTb
TOProento MeHbLue, 4em ¢ 1000 gonnapo. Cymma ofmkHa ObiTe 6GONbLUOK, YTOOLI NPW HE3HAYUTENIBHOM
OBWKEHWUM pbiHKa Bbl HE MOTEPSNW CBOW Aeno3uT. Yem Gonblue Aeno3nT U MeHbLUe KpeauTHoe NieYo,
TeM nydwe ana Tpengepa. 34paBbli CMbICA B OFpaHUYEHUW KPEAUTHOro nreda pPOCCUUCKUM
perynsaTopom ecTb.

XOTH KNMEeHT OOMKeH cam BblbupaTb, kakne puckum bpaTb Ha cebs, u Ond npaBUNbHOW OLEHKM pucKa
HYXXHO MOBbIWATb PUHAHCOBYIO FPaMOTHOCTb KINMEHTOB. B eBponenckmMx kKomnaHusax B pekname Bcerga
NpUCYTCTBYET npeaynpexaeHne o puckax. [py OTKpbITUM cyeTa Mbl BCerga crnpawivMBaeM, €CTb fv Y
KnueHTa onbIT.
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HAunepam pocculickasi nuyeHsus
HY)XHa 05l 803MOXXHOCMU
OKa3bleamb U peksiamuposamb
ceou ycriy2u 8 pocculicKom
npaoeom rnoJsie

B HbiHewHeM ceoeM eude 3aKOH O
pbIHKe dopekc sienissemcsi
«MepmeopoXOeHHbIM pebeHKoM»

Poccutickomy peaynsmopy cmoum
npucmMompemscs K onbimy
Benopyccuu

n3-3a coobpaxeHun ygobeTBa WM 3aLULLEHHOCTU, He
CY>KOEHO CObITbCS.

OagHMM 13 PakTopoB, CTUMYNUPYHOLLMX AUNEPOB
nogaBaTb 3asdBKYy Ha MosflydeHue nuueHsnunm B baHke
Poccuun, siBnseTca npaBo peknammpoBaTb CBOM YCIyrn
cpeon  Hacenenus. [Jeno B TOM, 4TO 1O
CYLLECTBYIOLLIEMY 3aKOHY peknamuvpoBaTb YCNyrm Ha
pbiHke FOREX Moryt nuuwb aunepbl C POCCUNCKON
NUUEH3NEN, MPUYEM peknama SBNSeTcs OAHUM U3
OCHOBHbIX  WHCTPYMEHTOB  MPUBMNEYEHUA  HOBbIX
knneHtoB. COOTBETCTBEHHO, B TakOW CUTyauuu
NUUEH3MpPOBaHME AUNEPOB nNpeBpallaeTcss BO BCEro
NULWb  OOMNONHUTENbHbLIA «HAMOr», KOTOPbIA OOMXKHbI
3annaTtntb Qunepbl B BUOAE U3OEpXKeEK 3a perncrpaumto
B POCCUNCKOM HOPUCANKLNKN, YTOOLI MMETb BO3MOXHOCTb
npogosrmkaTb CBOK AEATENIbHOCTb, KOTOpas B OCHOBHOM
ceoen pone 6ydetr npogosmKatbCA B MHOCTPaHHbIX
tOPUCONKLMAX.

JInueHsna ©n  4YNeHCTBO B  aKKpPeaUTOBAHHOM
Bankom Poccun CPO nossonuT gunepam npoBOAMTb
peknamMHble KamnaHum B TMOfIHOM COOTBETCTBUM C
3aKoHOOAaTenbCTBOM, YTO MOBMEYET 3a cobon
«OYMLLIEHNE PEKNaMHOro pbiHKa» W UCYE3HOBEHMWEe
HegobpocoBecTHOM peknambl, BBOOALLEN B
3abnyxgeHue noTeHumnasrnbHbIX KITMEHTOB.

Bce y4yaCTHMKM pblHKa OCO3HalT, YTO B
HblHEWHeM cBoeM Buae 3akoH O pblHke FOREX
ABNAETCA «MEePTBOPOXAEHHbIM PeOEHKOM» U.,  HUKTO
He CnewwuT ero peanu3oBbiBaTb: AWNEpbl He chewat
nogaaTtb 3adABkM Ha nuueHsun LB He cnewmnt wnx
paccmaTtpmBaTb, He crnewwuT opraHu3osbiBaTbca CPO,
GaHkM He ToponATcs paspabaTbiBaTb MNPOAYKTbI MO
BEAEHMNIO HOMUHASbHbLIX CYETOB.

K coXaneHuto, poccuinckast OPUCONKUMS
po3HuYHbIX FOREX-ycnyr okasanacb abConoTHO
HEKOHKypeHTocnocobHon Ha ¢oHe 6onblnHCTBA
WHOCTPaAHHbIX aHanoroB, B TOM u4ucre Ha doHe
dopmupytoLenca perynatmBHoM cpenbl B COCeLHEN
Benopyccun, rge 3akoHogatenu nowsnv no Apyromy
nyTu, yCTaHOBUB B KayecTBe npuoputeTa
dopmupoBaHue  ONaronpuATHbIX  YCroBuKM  Ang
pa3BuTua po3HmnvHoro poiHka FOREX u, Tem cambim,
npueBnexKas NUHBECTOPOB B COBCTBEHHYIO SKOHOMMUKY.

lMoka poccunckme rpaxgaHe MMEKT BO3MOXHOCTb
OoTHOCUTENbHO cBOBOAHO OTKpbIBaTb cyeTa Yy FOREX-
Annepos, 3aperncTpupoBaHHbIX B pasHbIX
OPUCONKLUUSX, COOTBETCTBYHOLLME KOMMNaHnu
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Hunepbl Mo2ym pabomame,
npukpbieasic, 6aHKoecKoU
JluyeHsueu

NHocmpaHHbIe dunepsbl
¢hopmanibHO Mo2ym noJsly4yums
cneyuasibHyr akkpedumauyuro e

173

UHocmpaHHbIe dunepsbi
npodosmkam 3aKksiro4ame
dozoe0pbl QUCMAaHUUOHHO

CpaBHUBaOT HOPUCAMKLUM no cTeneHn
npUBReKaTenbHOCTN M YCNELIHOCTN pa3BuTust busHeca.
Tak kak poccuiickasi opucOuKUMS o4eBUAHbIM 06pasom
NMPOUrpbIBAET C TOYKMN 3PEHNUST KOHKYPEHTOCNOCOBOHOCTH,
TO AWnepbl He TONMbKO He chewaT nepeBoauTb B Hee
OusHec, HO pJaxe KOMMaAHUW, 3apPerncTpMpoBaHHbIE
n3HavanbHo B Poccuu, 3agymbiBaloTcs O nepexope B
MHOCTPaHHbIE FOPUCAMKLMN.

Poccuinckoe 3akoHOOaTenbCTBO MOKa MMeeT Tpu
«nasenkny», nossonawwme FOREX-gunepam pabortatb
B Poccuun, MrHya nonyveHve nuueHsnn.

Bo-nepBbix, cyuiectsyeT dopmarnbHas
BO3MOXHOCTb OrpaHM4nMTbCs OaHKOBCKOW TULEH3UNEN,
Nno3BonsLWeEN KnneHTam 6aHKoB NPOBOAMTL BanOTHO-
obmeHHble onepauuun. Mo Takomy nytu nowen 6aHk
BTB-24, npeanaratLmnm CBOUM KnueHTam
OCyLWeCTBNATbL  onepauMm Ha  «MeXayHapogHOM
BanNTHOM pbIHKEY», a He Ha pbiHke FOREX, xoTs, no
CyTM 3TO OOHO M TO Xe, HO B MEpPBOM cCly4yae He
TpebyeT OTAENbHON NULIEH3NN.

Bo-BTOpbIX, 3akoH «o0 ®dopekce» Ne460-P3
COAEPXNUT MYHKT, COrMacHO KOTOPOMY MWHOCTPaHHbIE
aunepbl  BnpaBe OCYWEeCTBNATb AEeATENbHOCTb Ha
Tepputopun PO, nponaa akkpegutaumio B baHke
Poccun. ®opmanbHO Takas BO3MOXHOCTb CyLLeCTBYeT,
MW  MHOTME WHOCTPaHHble Aunepbl paccyMTbiBaloT
BOCnonb3oBaTbCcs €. Ho Ha pgene noka HW ofuH
WHOCTPaHHbIN Ounep Takou akkpeguTauum He npoLuern.
BaxHO oOTMeTUTb, 4TO Jaxe npongsa  Takyko
akkpeguTauuilo, gunep He obsizaH B NOnHOM obObeme
BbIMOMHATL TpeboBaHus, npegbsaBnsemMble
3aKOHOOATENbCTBOM K OEATENIbHOCTU  POCCUMCKUX
annepoB. VHbIMK crioBamMu, KIIMEHTbI Takoro gunepa
MOryT 0B6pecTu «3050TYy0 CepeanHy», TO eCTb nonyyar
YaCTUYHYIO 3aLlUULLEHHOCTb POCCUIMCKOro
3aKkoHodaTenbCTBa W BO3MOXHOCTb MOJSIb30BaTbLCA
GnaramMm MUpPOBLIX CTaHOAPTOB TOProBfAW Ha pblHKE
FOREX.

W B-TpeTbux, Annepsbl npogorkaTt pabotatb B TeX
OPUCONKUMSX, FOe OHU cendac 3aperncTpmpoBaHbl, Npu
aToM 6yayT MMeTb POCCUNCKOE NpencTaBuUTENbCTBO,
KOTOpOe He 3akniovaeT [OroBopbl C  POCCUMCKUMU
KNUeHTaMn, a OCYLLECTBISET NUWb «MapPKETUHTOBYHO»
noaaepXKy OesATeNIbHOCTU MaTepPUHCKOM KOMMAHUU, TO
eCTb, nonpocTy roBops, 3aHnmMaeTcs
nepeHanpaBneHnem POCCUNCKUX  KIMMEHTOB  Ha
WHTEPHET-CaUT WHOCTPaHHOW KomnaHuu. B kayecTtBe
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LB moxxem uzbpamab eCcmkKyo
JIUHUIO 110 O2pPaHU4eHuro
desimesibHOCMU UHOCMPaHHbIX
dusiepos, HO 3Mo Masio8epPoSIMHO

3akoH «o dopeKkce» HY)KeH, HO
mpebyem 6osbwoli dopabomku

AONONHUTENBHOM onumm poccunckoe
NpeacTaBUTENbCTBO MOXET MNOMNYyYUTb JIULEH3UIO, B
COOTBETCTBUM C  KOTOPOW  CMOXET  3aHMMaTbCH
peknamon obuwero 6peHaa, He 3aknw4asi 4OroBopbl B
POCCUNCKOM OpUCOMKUMN. XOTA Takon NyTb 4pesaT
TEM, YTO NpPeacTaBUTENbCTBO MOXET CTONKHYTbCH C
HeobXxo4MMOCTbIO BbIMONHEHUS NNLEH3NOHHbIX
TpeboBaHWi, yCTaHOBIEHHbIX ANS ANNEPOB, a B cnyyae
MX  HEBbLINOSIHEHUS  MPEeACTaBUTENbCTBO  PUCKYET
NoTepPsTb akkpeauTaLmIo.

[MOHATHO, YTO TakMe cxembl PaboTbl BO3MOXHbI
nuuwb o Tex nop, noka baHk Poccum rotoB cMOTpeETb
Ha HWX «CKBO3b Nasblbl». TeOpeTMyYeckn BO3MOXKEH
cueHapun, npu kKotopom baHk Poccun BbibGepeT
XECTKYI0 JIMHMIO BMMOTb [0 OfOKMPOBKM B CeTn
nHTepHeT IP-agpecoB MHOCTpaHHbIX BpokepoB. Ho aTo
B nobom crnyyae He GygeT CTUMyNUpoOBaTb pasBUTUE
po3Hu4Horo poiHka FOREX B Poccun, a Bcero nuiib
nawmnT HaLmnx rpakgaH MHBECTULIMOHHOWN
AeatenbHocTU. M Bce paBHO MOXHO MpPeanonoXuThb,
4YTO >Kenawwme OyayT uckaTb M HaxoOuTb Crnocobbl
obxoga perynaTopHbIX OrpaHWyYyeHun, ctpagas oT
AONOSTHUTENBbHbBIX PUCKOB.

B  3aknwdveHve  Heobxogumo  ewe pas
NnoagYepKHYTb, YTO BBEAEHWE  roCyAapCTBEHHOIO
perynupoBaHua pgedatensHoctm FOREX-gunepos B
Poccun siBnsietcsa AaBHO HaspeBwewn 3agaden. bonee
TOro, MHOIMEe acnekTbl CYyLEeCTBYHLIEN0 POCCUUCKOIO
3aKoHoAaTeNbCTBA SBASATCSA BECbMa BbIUIPbILUHBIMU U
npuenekaTenbHbiMM  ONS  POCCUUCKUX  Tpenaepos.
OpHako gpyras nx 4actb hakTU4eckum nepevepkmBaeT
pe3ynbTatbl  AONrOr0  NyTW,  KOTOPbIA  MPOLUMU
poccunckme aunepeol, nobueasicb nosiBNeHuns
rocperynupoBanunda. Heobxogumo npusHatb, 4YTO B
TeKyLleM Buae 3akoH paboTaTb He OyaeT, a 3HayuT, ero
HeobxoomMmo KoppekTupoBaTb. OcTaeTca HageaTbca
NUWb Ha 3HTY3MasM POCCUUCKUX OWUNEepoB, KOTopble
nocne opraumsaumm CPO  cmoryt noarotoBuTb
afjekBaTHble CTaHAapTbl AeATENbHOCTU OUMEPOB, U Ha
KOHCTPYKTMBHbIA NOAXOL4 POCCUUCKOro perynartopa,
KOTOPbIN CMOXET 3TN CTaHOapTbl UMMIEMEHTMPOBATL B
POCCMNCKOE 3aKOHOAATENbCTBO.
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MPUNTOXEHMUE 1. YncneHHOCTb aKTUBHLIX KIMEeHTOB ¢hopekc-aunepoB B Poccumn

Ne HassaHue Yucno aKTUBHBIX KAMEHTOB (TbIC)

2 Forex Club 80.0

4 Forex4you 28.3

6 BTE 24 14.4

8 Anbda Popekc 10.5

10 ®duHam (WhoTrades) 7.0

12 Fibo Group 6.5

14 FxPro 5.2

16 HedTtenpombaHk 49

18 Grand Capital 4.0

20 LiteForex 3.7

22 Oanda 3.0

24 Exness 2.9

26 FXOpen 2.4

28 iForex 2.0

30 MasterForex 2.0

32 BKC 1.6

34 Gain (forex.com) 1.0
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NMPUNOXEHMUE 2. O6bemMbl onepaumit’ dhopekc-aunepos

Ne HasBaHue CpeaHemecauHbl 06opoT, mapa, gonn. CLLA

2 Forex Club 54.0

4  Anbda Popekc 30.7

6 InstaForex 12.0

8 Saxo Bank 9.0

10 duHam (WhoTrades) 6.0

12 FBS 3.9

14 HedtenpombaHk 3.2

16  FreshForex 3.0

18 Dukascopy 2.9

20 AMarkets (AForex) 2.1

22 GKFX 1.9

24  Exness 1.8

26 FXOpen 1.5

28 Weltrade 1.3

30 FXCM 1.2

32 BKC 1.0

34 Gain (forex.com) 0.7

! st kmuentoB Poccun n CHT .
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MeToauka cocTaBneHus peMTuHra
NMPUNOXEHUE 3. MeToguka cocTaBneHUsA penTuHra

B ocHOBY NOCTpoOeHMsi perTUHroB Obina MorioXeHa MeToauKa, OCHOBaHHasi Ha
NHTEPHET-aHKeTUPOBaHUN TPEWAEpPOB (KNMEHTOB AunepoB). Ham yganocb nonyuntb
oTBeTbl B OOLLUEN CMOXHOCTM OT OKONO 8 ThbiC. pecnoHaeHToB. Mbl npegnonaranu, 4To
UTOMM aHKETMPOBAHWS MOryT OblTb CYLUECTBEHHO WCKaXeHbl 3a CYeT TOro, 4To
HeKoTopble KOMNaHuuM B OGonblIed CTENeHN 4Yem Apyrve  «NpOCTUMYNUPYHOT»
COOCTBEHHYI KIMEHTYPY ANS y4acTusi B MHTEpHeT-roflocoBaHuMn. Oxunaas 3To, Mbl
nocyMTanu HeuenecoobpasHbIM CTPOUTb PENTUHI, OCHOBbLIBAsiICb HEMOCPEACTBEHHO Ha
KONMMYecTBe  PECMNOHAEHTOB, YyKasaBLIMX, YTO OHM  MONb3YKTCA  ycryramu
COOTBETCTBYIOLMX AnnepoB. AHKeTa Obina cocTaBreHa Takum obpasom, 4ToObl
OLEHUTb O0NM pbiHKa (POPEKCHbIX YCRyr OTAENbHbIX AUNEPOB, BHE 3aBMCMMOCTU OT
aKTMBHOCTW B FONIOCOBaHUN KITMEHTOB OTAENbHbIX KOMMAHWUNA.

Ulae 1. OueHka Oonel KIIUEHMO8 omkKa3asWuUuXxcs om ycriye omoesibHbIX (hOpPeKc-
bpokepos

Hawa aHkeTa copgepxxana BOMPOC «YCnyramMmm Kakmx OunepoB Bbl MONb30BanUCh
paHee?». [MpocymmnpoBaB OTBETbl OTAESNbHbIX PECNOHAEHTOB, Mbl MOMAYyYMNU AONs
KaXgoro gurnepa 4mcro ywenwmx oT Hero KnueHTos (n;, rae i - Homep popekc-bpokepa
B obwem cnucke). Obpatute BHMMaHME, 4YTO B XOAE WHTEPHET-rofl0COBaHUS
OTAENbHbIE AWNEPbl HUKAK HEe MOMMWU MOBMUATb («KHAKPYTUTb») Ha €ro 3Ha4vyeHus,
npu3biBas aKkTMBHO roflocoBaTb COOCTBEHHYK KIMEHTYPY TPewmaepoB, Tak KakK YMCIo
ylweawmx oT AUNEpPOoB KIIMEHTOB cnaranoCb M3 roOfIOCOB KMMEHTOB APYrMX KOMMaHWUMN.
MoaToMy Ha [aHHbIA NoOKasaTenb, npexae Bcero, noBnuano obuwee 4ucno
NporosiocoBaBLUMX Tpenaepos, 6e3 ydyeta TOro, YbMMU KITMEHTAMWU OHU SABMSKOTCA Ha
HacToAWMIA MOMEHT. Ecnu nogenutb BENUYUHBbI n; Ha obllee 4ncno Tpengepos,
NPUHSABLUMX y4acTMe B Hallem onpoce, TO Mbl MOMYyYMM MCKOMbl€ O0NM TPenaepos,
OTKa3aBLUMXCA OT yCNnyr oTAeNbHbIX OPEKC-ANIEPOB:

n;
pPi = M
Ulaz 2. OnpedeneHue O0onu KrueHmMckol 6a3sbl J-020 ¢bopekc-Ounepa, paHee
obcnyxxusasuwez20cs y i-020 ¢hopekc- durnepa.

Ecnn nogenntb obLiee uncno TpenaepoB, obCyKmBaroLMXCs Yy i-020 popekc- ousnepa u
paHee oGCyxuBaBLUMXCA Y j-0r0 popekc-6pokepa (k;;), Ha obuiee Yncno Tpenaepos U3
Hallero onpoca, KoTopble B HacTosiLee BpeMsi obcrnyxmBatoTcs y i-oro popekc-aunepa
(m;), TO Mbl HANAEM UCKOMbIE A0NMN:

BakHO OTMETUTb, YTO 40NN A;;, KaK U JOMU p;, He 3aBUCAT OT CTPEMIEHNS OTAEMNbHbIX
dhopekc-aunepoB NoBAMATbL Ha pe3yrbTaTbl aHKETUPOBAHUS TPEAEPOB.

llaz 3. OueHka Oonu aKmueHbIX KIUeHmMoe8 omaoersibHbIX Ounepo8 OMmMHOCUMEsIbHO
PbIHKa 8 uesiom (w;)
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Ona  kaxporo  dopekc-gunepa  OOSPKHA — BbIMOMHATbCA  OpMyra  «MOSHOW
BEPOATHOCTUY, CBA3bIBAIOLLAA 40NN A;; U p;:

Z Aijw; = pj
i

PaspewmB cucteMy JMHENHbLIX YpaBHEHWUW, COCTaBIIEHHYO U3 MNpegblayLwero
TOXAecTBa 4S8 pasHbIX 3HAYEHWUI j, Mbl NOSTYYUM UCKOMbIE AONN w;.

lllaz 4. OueHKka cpedHe2o0 obbema UHBeCMUUUOHHbIX 0ero3umos KrueHmos ¢hopeKc-
ournepos

B Hawen aHkeTe 6bin Bonpoc «KakoB cpeaHnin pasmep MHBECTULINIA BaLLUMX KITMEHTOB?»
YcpeoHvB OTBETbl PECMNOHOEHTOB ANA KaXOOW KOMMaHUM, Mbl MOSTYYUSIN  OLLEHKY
cpegHero pasMmepa UHBECTULMOHHOMO 4eno3nTa KNMeHToB OTAENbHbIX AunepoB (R;).

llae 5. OueHka Oonu cymmapHo20 obopoma omaoesibHbIX Ouriepo8 omHocUMmesibHO
PbIHKa 8 uesiom

YMHOXVB [OMI0 KMMEHTCKOM 6asbl Kaxaoro 6pokepa, MOMyYeHHyl Ha ware 3, Ha
BESIMUMHY CPeaHero AenoavTa, MofyyYeHHylo Ha ware 4, 1 noaenvs Ha obLLy0 CyMMy
Tak MOMYYEHHbIX BEMNWYMH, Mbl MOMAYYUNM OLIEHKY CyMMapHOro o6opoTa OTAerbHbIX
AVNEepoB OTHOCUTENBHO PbIHKA B LIEIOM:

w;R;

8 = o———

Y w;R
Lllaz 6. OueHKa Yucria aKmu8HbIX KIueHmos ousepos

,D,OJ'II/I AKTUBHbIX KIMMEHTOB OTAEJIbHbIX AuUnepoB OTHOCUTESNIbHO PblHKa B LIE€NIOM Obinu
OTMaCLLITa6VIpOBaHbI OTHOCUTEJIbHO AaHHbIX O YNCINEeHHOCTU KITMEeHTOB, 006paHHbIX Ha
OCHOBE aHKeTunpoBaHua OUIEepoB. B pesynbTtaTte Obinn noJjiydeHbl OUEeHKMn 4ucna
AKTUBHbIX KITMEHTOB AOJ14 BCEX OUITEPOB:

Ci:N(x)l' ,
roe koadbdvumeHT N nogobpaH Takum obpasom, 4Tobbl 3HayeHus C; Obinn 6nmM3kK K
3HaYeHUsM JaHHOro nokasaTensi B aHKkeTax, 3anofiHeHHbIX gunepamu (MpunoxexHue 4).
Llae 7. OuyeHka co8oKyrnHo20 obopoma hopeKkc-ounepos

Honn cymmapHoro o6opoTta oTAeNbHbIX AUNEPOB OTHOCUTENBHO PbiHKA B LIENOM Obinn
oTMacwTabmpoBaHbl OTHOCUTENBHO AaHHbIX 06 OBopoTax AuMnepoB, COOPaHHbIX Ha
OCHOBE WX aHKeTupoBaHus. B pesynbrate ObilM NonyyeHbl OLEHKM O0BOpPOTOB BCEX
ANNEepPOB, NPeACTaBeHHbIX HA POCCUNCKOM PbIHKE DOPEKC-YCYT:

Ti:G6i ,

roe koadpdvmumeHT G nogobpaH Takmm obpasom, YTobbl 3HaveHusa T; Obinn 6nM3kn K
3Ha4YeHUsIM  OaHHOro  nokasaTens, B  aHKeTax, 3afoflHeHHbIX  Aunepamu
(MpunoxeHue 4).
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MPUNOXEHMWE 4. Pe3ynbTaThl aHKETUPOBaHMSA AUNEPOB’

Ne Toprosas HassaHue Mpoyee Mokasartenn KomnaHuu Ha 1.10.15
Mapka wpu;:.:;queacxoro MocTaBLWwmKn BaHKM, Ha cyuetax  Hanwunuwue Hanunuune Yucno U3meHeHne CpepHemecayHbli WM3meHeHue
JIMKBUAHOCTU KOTOPbIX XpaHATCA ECN- CerperMpoBaHHbIX aKTUBHbIX no Toprosblii 06opoT no
cpeacrtsa cepsuca cyetoB K/NNEHTOB OTHOLUEHUIO 82015 r., MAH.$ OTHOLUEHUIO
K/IMEHTOB K utoram K utToram
2014r., % 2014r., %

2 Admiral Markets 00O "Aagmupan LMax, GFT, CFN, ABN  BTE, lasnpombaHK, ecTb ecTb 2153 -2,0 3174,0 -29,0
Mapkertc" Amro, FXCM Anbda baHK

4 AMarkets AMarkets LTD X Open Hub Barclays, Citi, ecTb ecTb 33200 54,4 27 000,0 39,1
Deutsche Bank

2 3asiBJICHHBIE JAWJIepaMu 3Ha4YCHUA rmokasaresei Mor YT CYHICCTBCHHO PACXOAUTHCA € UX PCAJIbHBIMU 3HAUYCHUSAMMU.
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Ne Toprosas Ha3ssaHue Mpouyee MNokasarenu KomnaHuu Ha 1.10.15
Mapka ropMT::acKoro MocTaswmkn baHKun, Ha cuetax  Hanuuwume Hanunuue Yucno UsmeHeHne CpepHemecauHblii MN3meHeHue
JIMKBUAHOCTU KOTOPbIX XpaHATCA ECN- CerperMpoBaHHbIX aKTUBHbIX no TOoprosblii 06opoT no
cpeacTBa cepsuca cyetoB KAMEHTOB OTHOweHnio  B2015r., MAH.S  OTHOWEHUIO
K/IMEeHTOB K uToram K UTOram
2014r., % 2014r., %
6 Alpari Alpari Limited ecTb ecTb 137 000 14,0 90 000,0 -16,0
7 EXNESS* lpynna KomnaHwi CitiFX, LMAX, Barclays, ecTb ecTb 38 152 172 000,0
EXNESS FXCMPro Baltikums, ABC-
Banking corp.
8 FBS* FBS Markets Inc. Divisa Capital Deutsche Bank, ecTb ecTb 28 000 10 100,0
Raiffaisen bank,
City bank, UOB
9 Finam WhoTrades Ltd. ecTb ecTb 89 320 24,0 68 100,0 20,0
10 FOREXCLUB Mpynna KomnaHwi First Derivatives/FC ecTb ecTb
FOREX CLUB Stone (B T.u. JP
Morgan, Deutche
Bank, Morgan
Stanley, UBS, HSBC,
Goldman Sachs,
Credit Swiss,
Nomura, Citi n np.),
ap
11 FX-Invest FX-Invest Group Currenex, Integral UBS, HSBC, ecTb ecTb 585 000 28,0 3500,0 38,0
Inc Barclays
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Ne Toprosas Ha3ssaHue Mpouyee MNokasarenu KomnaHuu Ha 1.10.15
Mapka mp“izq::mro MocTaswmkn baHKun, Ha cuetax  Hanuuwume Hanunuue Yucno UsmeHeHne CpepHemecauHblii MN3meHeHue
JIMKBUAHOCTU KOTOpPbIX XpaHATCA ECN- cerperMpoBaHHbIX  aKTUBHbIX no TOoprosblii 06opoT no
cpeacTBa cepBuca cyeToB KAMEHTOB OTHOweHnio  B2015r., MAH.S  OTHOWEHUIO
K/INeHTOB K uTOoram K uToram
2014r.,% 2014r., %
12 FxPro FxPro Financial Deutsche Bank, Barclays Bank PLC, ecTtb ecTb
Services Itd Barclays Bank PLC, Credit Suisse AG u
UBS, Bank of Royal Bank of
America, Royal Bank  Scotland
of Scotland
13 Hedge Total* Hedge Total Integral Barclays, HSBC ecTb ecTb 285 943 15 000,0
Corporation
14 PROFIT Group PROFIT Group Inc. Sucden Financial, Barklays Bank ecTb ecTb 6924 26,0 1890,0 14,0
Integral, Currenex
15 RoboForex RoboForex (CY), Currenex Barclays Bank PLC ecTb ecTb 38 025 6,0 21 000,0 -8,0
RoboTrade Ltd (UK), Baltikums
Bank AS (Latvia),
Hellenic Bank
(Cyprus)
16 Saxo Bank Saxo Bank A/S Deutsche Bank, UBS, Deutsche Bank ecTb ecTb bonee 266 000,0
(«Cakco BaHk Royal Bank of 60000
A/C») Scotland
17 StreamForex* Stream Capital Ltd.  Sucden Financial, Bank of Cyprus ecTb ecTb 8241 38,6

Lmax
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Ne Toprosas HassaHue Mpouee MokasaTtenu komnaHum Ha 1.10.15
MapKa OpUANYECKOro
P P ‘:‘m a MocraBwmKmn baHKM, Ha cyetax  Hanwuuue Hanunuune Yucno UsmeHeHne CpepHemecauHblii MN3meHeHue
4 JNIMKBUAHOCTH KOTOpPbIX XpaHATCA ECN- cerpermpoBaHHbIX  aKTUBHbIX no TOprosbiii o6opoT no
cpeactsa cepsuca cyetos KNNEHTOB OTHOLUEHUIO 82015 r., MAH.$ OTHOLUEHUIO
KANEeHTOB K uToram K uToram
2014r., % 2014r., %
18 TeleTrade lpynna KomnaHui ecTb
"TeleTrade"

20 WHcta®Popekc NHcTadopekc

eCTb eCTb
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Ne Toprosas Ha3ssaHue Mpouyee MNokasarenu KomnaHuu Ha 1.10.15
Mapka lopuil:q:acxoro MocTaswmkn baHKun, Ha cuetax  Hanuuwume Hanunuue Yucno UsmeHeHne CpepHemecauHblii MN3meHeHue
JIMKBUAHOCTU KOTOPbIX XpaHATCA ECN- CerperMpoBaHHbIX aKTUBHbIX no TOoprosblii 06opoT no
cpeacTBa cepsuca cyetoB KAMEHTOB OTHOweHnio  B2015r., MAH.S  OTHOWEHUIO
KANEHTOB K uToram K UTOram
2014r., % 2014r., %
22 HedrtenpombaHk AO Citigroup, Deutsche AO ecTb
«HedtenpombaHk»  Bank, Barclays, UBS, «HedTenpombaHk»
HSBC, JPMorgan,
Bank of America,
Merrill Lynch, RBS,
BNP Paribas,
Goldman Sachs,
Credit Suisse,
Nomura, Integral,
Currenex
uHtepdakc-11D A
36 ©2016 UBATE SEDASBNNERRSFS ANARKIA



PbIHOK chopekc-aunepoB B Poccun
21 mapta 2016

MPUNOXEHMUE 5. UHcTUTyLMOHanNbHbIE 0COGEeHHOCTU (hopeKc-aAnnepoB

Ne Toprosas HasBaHue UHCcTUTYyuMOHaNbHble 0CO6eHHOCTH
Mapka topuaunueckoro lfop CrpaHa dopma Konunuecrteo odpucos n Hanunuue Hanunuune Yucno cotpyaHuKos
/mua OCHOBaH MNPOUCXOXKAEH CO6CTBEHHOC npeAcTaBUTeNbCcTB NULLeH3UIA B ayAnpoBaHH
ua M“a KoMmnaHumn ™ & Poccnn APYrnx cTtpaHax oii & Poccun 3a
py6exo ¢$uHaHcoBOM py6exo
OTYETHOCTU m

2 Admiral 000 "Agmupan 1999 Poccusa 000 2 odwuca, 26
Markets Mapketc" npeacraButenb
cTB
4 AMarkets AMarkets LTD 2007 Saint Vincent LTD 5
and
Grenadines

37 FCA ecTb 23 253
(BenukobputaH

us), CySEC

(Kmnp), EFSA

(3cTtoHus), ASIC

(ABctpanus),

BCU (Ypyrsait)

7 The Financial ecTb 30 45
Commission
Hohg Kong
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Ne Toprosas HassaHue UHCTUTYUMOHaNbHbIe 0CO6eHHOCTH
Mapka topuanteckoro lfop CrtpaHa dopma Konunuecrso opucos n Hanwnuue Hanunuue Yucno cotTpyaHuKos
/mua OCHOBaH NPOUCXOXKAEH CcO6CTBEHHOC npeAcTaBUTENbCTB NNLUEeH3unii B ayAMpPOBaHH
ua 1A KOMNAHUKU ™ B Poccnn 3a APYrux cTpaHax oi B Poccun 3a
py6exo dunHaHcoBOM py6exo
"M OTYETHOCTH m
6 Alpari Alpari Limited 1998 Poccua YacTtHaA 60 12 benus, ecTb 374 105
KOMMaHuA MaspwuKui
7 EXNESS* Mpynna 2008 Poccuna LTD 6 5 CySEC (Kunp), ecTb 68 64
KOMNaHu IFSC (Benus), (Deloitte,
EXNESS FSP (HoBas Meritorius
3enaHaus) Audit)
8 FBS* FBS Markets Inc. 2009 Poccus Incorporated 3 11 IFSC (Benus) ecTb 115 360
9 Finam WhoTrades Ltd. 2005 Kunp LTD 90 5 CLUA, TepmaHusa  ecTb 1200 180
10 FOREXCLUB Tpynna 1997 Poccus YacTtHan 41 18 CySEC (Kunp) ecTb 400 250
KOMMNaHWM KOMMaHusA
FOREX CLUB
11 FX-Invest FX-Invest Group 2004 PoccuA 000 25 9 Her HeT 51 25
Inc
12 FxPro FxPro Financial 2006 Kunp 000 1 5 FCA ecTb 12 6onee
Services Itd (BennkobputaH 250
us), CySec
(Knnp), FSP
(YHoBas
3enaHaus)
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Ne Toprosas HassaHue UHCTUTYUMOHaNbHbIe 0CO6eHHOCTH
Mapka topuanteckoro lfop CrtpaHa dopma Konunuecrso opucos n Hanwnuue Hanunuue Yucno cotTpyaHuKos
/mua OCHOBAH NPOUCXOXKAEH CcobcTBEHHOC npeAcTaBUTENbCTB NINLEH3UN B ayAUpOBaHH
ua 1A KOMNAHUKU ™ B Poccnn 3a APYrux cTpaHax oi } B Poccnn 3a
py6exo dunHaHcoBOM py6exo
"M OTYETHOCTH m
13 Hedge Hedge Total 2009 Seyshelles LTD 28 5 Seyshelles ecTb 94 15
Total* Corporation
14 PROFIT PROFIT Group 2001 Panama Incorporated 9 3 ecTb 120 15
Group Inc.
15 RoboForex RoboForex (CY), 2010 New Zeeland Limited 3 8 CySEC (Kunp), ecTb 25 115
RoboTrade Ltd PartnerShip IFSC (Benus)
16 Saxo Bank Saxo Bank A/S 1992 [aHus AO 1 40 BenukobpuTaHM ecTb 8 6onee
(«Cakco baHK A, CuHranyp, 1000
A/C») Weenuapus,
®paHumsa, OA3,
AnoHwmsa,
Manama,
[OHKOHI
17 StreamForex Stream Capital 2012 CeHT-BuHceHT LTD 1 1 ectb ecTb 5 15
e Ltd. n FpeHaaunHbI
18 TeleTrade Mpynna 1994 TOHKOHT, YacTtHan 124 (odwuchl 20 CySec (Kunp) ecTb > 2000 >1000
KOMNaHWM CeHT-BMHCEHT  KOMMaHuA npeacTaBaAoL, (coBmecTHO ¢
"TeleTrade" n FpeHaauHbl WX NapTHepoB) oducamm
npeAacTasnAio
LLMX
napTHepos)
19 BTb24 BTB24 (MNAO) 2005 Poccus MAO 1045 ecTb 35500
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MHCTUTYLMOHaNbHbIE 0CO6EHHOCTH

Ne Toprosas HasBaHue
Mapka topuanteckoro lfop CrtpaHa dopma Konunuecrso opucos n Hanwnuue Hanunuue Yucno cotTpyaHuKos
/mua OCHOBAH NPOUCXOXKAEH cobcTBEHHOC npeACTaBUTENbCTB NNLUEeH3unii B ayAupoBaHH
uA MA KOMMNaHUU ™ & Poccnn 3a APYyrux cTpaHax oun } 5 Poccnm 3a
py6exo dunHaHcoBOM py6exo
m OTYETHOCTU m
20 WHctad®opek MUHcTadopekc 2007 Poccua YacTtHaA 27 158 >100 >100
o KOMMNaHuA
21 Kanwuta- 000 "KanuTta- 1999 Poccus 000 1 2
®PuHaHc ®PurHaHc"
22 Hedtenpom AO 1992 Poccus AO 7 ecTb
6aHK «HedTtenpomba
HK»
uHtepcgfakc-11D A
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NMPUNOXEHMUE 6. ToproBble MHCTPYMEHTbI U NaTPopMbl HEKOTOPbIX (popeKkc-aAnnepoB

Ne Toprosas HassaHue Toprosble UHCTPYMEHTbI Toprosblie nnatpopmbl
Mapka topuanieckoro BaniotHble ®blouepcbl, [Aparmetannbl, CFD, Web Toprosble  TepmuHanNbHble TOProsble Mo6unbHbie Toproebie
/mua napbl, wWr. WT. WT. wT nnatpopmbl nnatpopmbl naarpopmbl
1 ActivTrades Pic ActivTrades Pic >50 5 600 HeT MetaTrader 4, MetaTrader MetaTrader 4, 5 ana
5 iPhone, iPad, Android
2 Admiral Markets 00O "Agmupan 59 5 2 45 Hert MetaTrader 4, MetaTrader MetaTrader 4 gna iPhone,
Mapketc" 5 Android, Windows Mobile,
Windows Mobile SE,
MetaTrader 5 ans iPhone
3 Alfa Forex Alfa Forex LTD 33 21 4 108 Het MetaTrader 4, MetaTrader MetaTrader 4, MetaTrader
5, ActTrader, ZuluTrade 5
4 AMarkets AMarkets LTD 50 2 MT4 Web, X MT4, XStation, XSocial MT4 i0OS+Android+ Mobile
Station Web, Smartphone Edition,
XSocial Web XStation iOS+Android
5 AGM Markets AGM Markets LTD 44 2 9 MetaTrader 4, MetaTrader 4, MetaTrader MetaTrader4 ana iPhone
MetaTrader 5 5 nan iPad, MetaTrader 4
ona ioS, Android
6 Alpari Alpari Limited 51 2 2 MetaTrader 4 MetaTrader 4, MetaTrader MetaTrader 4 gna iOS,
5 Android
7 EXNESS* lpynna KomnaHwui 150 6 4 10 WebTrader MetaTrader 4, MetaTrader MetaTrader 4 gns iOS,

EXNESS

5

Android, Windows Mobile
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Ne Toprosas HasBaHue ToproBbie MHCTPYMEHTbI Toprosbie nnarpopmbl
Mapka topuanueckoro BantoTHble ®blouepcbl, [parmetannni, CFD, Web Toprosble = TepMuHanbHble TOProBbie Mo6unbHble Toproeble
/mua napbi, Wr. wr. wr. wr nnatpopmbli nnatpopmbli nnatopmbl
8 FBS* FBS Markets Inc. 28 2 11 MetaTrader 4, MetaTrader MetaTrader4 for Android,
5 MetaTrader4 for Apple,
MetaTrader5 for Android,
MetaTrader5 for Apple

10 FOREXCLUB lpynna KomnaHui 43 19 4 89 Libertex Libertex, StartFx, MetaTrader,
FOREX CLUB MetaTrader,StartFx,Rumus Libertex

12 FxPro FxPro Financial 70 10 6 170 FxPro Web MT4, MTS5, cTrader, Mob6 npunokeHune FxPro
Services Itd Trader Supertrader ana Android, ans iOS

14 PROFIT Group PROFIT Group Inc. 94 4 37 BinaryTrader MetaTrader 4, MetaTrader MT4, MT5 for Android,
5 10S, Windows mobile

untepcfakc-11D A
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Ne Toprosas HasBsaHune Toprosble MHCTPYMEHTbI Toprosble naatpopmbl
mapka IOpUAMUYECKOro
nmua

BantoTHble ®blouepcbl, [parmetannni, CFD, Web Toprosble = TepMuHanbHble TOProBbie Mo6unbHble Toproeble
napbi, Wr. wr. wr. wr nnatpopmbl nnatpopmbli nnatopmbl

16 Saxo Bank Saxo Bank A/S 182 6onee 200 6onee 10 bonee SaxoWebTrader; SaxoTraderGO SaxoTraderGO
(«Cakco baHK 9000 SaxoMT4
A/C»)

18 TeleTrade lpynna KomnaHui 50 8 4 57 Webterminal, MetaTrader4, MetaTrader4,
"TeleTrade" MetaTrader4, MetaTrader5 MetaTrader5 gns iOS,
MetaTrader5 Android

20 WHctadopekc NHcTadopekc 107 26 2 90 WHcTadopekc MetaTrader4, nnatdopmbl ana Android,
Beb-Tpeligep MetaTrader5 Apple, Blackberry
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Ne Toprosas HasBaHue ToproBblie UHCTPYMEHTbI Toprosble nnatpopmbl
Mapka topuanteckoro BaniotHble ®blouepcbl, [Aparmetannbl, CFD, Web toprosble  TepmuHanbHble TOProsble Mo6unbHblie Toproebie
/mua napbl, Wr. wr. wr. wT nnatpopmbli nnatpopmbli nnatopmbl
22 HedtenpombaHk AO 28 MetaTrader 4, NPB Trader  MetaTrader 4 (iOS,
«HedTenpombaHk» Android)
uHtepcgfakc-11D A
44 ©2016 LUEHTP 3KOHOMMYECKOTO AHANK3A



PbiHok ¢hopekc-aunepoB B Poccumn
21 mapta 2016

NMPUNOXEHUE 7. O6wan xapaktepuctuka dopekc-aunepos

N2 KomnaHus, caut fop FnaBHbIA JinueHsumn S3bl O6yuarowmne ToproBas Konunue [pyrue Cnocobbl
n/ ocHoBa odwmc Kn nporpamMMbl nnatcdopm CTBO WHCTPYMEHTbI NONoJSIHEHUS / CHATNA CPEaCTB
n HUs (ouHble, a BaJIlOTH
KOMMnaH AUCTaHLUMOHHDIE, bIX nap
umn OHJIalH)
1 AccentForex; MHpooHe3us 2 YuebHbIli cHeT Ha MetaTrader 64 CFD Ha akuun, BaHkoBckne nepeBogbl,
http://accentforex.com/ru/ cainTe KoMnaHum 4 dbloyepcsl, KapTOYHbIA NepeBoA, BHYTPEHHME
VHOEKCHI, nepeBogbl, American Express,
cbipbe, Moneybookers , WebMoney,
aparmetanibl Okpay
2 ActivTrades; 2001 JloHOoH Financial 14 [NepcoHanbHoe MetaTrader 47 akuuu, nHaekcel,  GaHKOBCKMe nepeBopbl,
http://www.activtrades.ru/ Conduct 0b6y4yeHune One-to- 4, obnurauum, KpeavHble/nebeToBble KapThbl,
Authority One, Beb1Hapbl, MetaTrader CblpbEBbIE Neteller, Netbanx n Skrill
CeMuHapsl, 4 Mobile, TOBapshl,
obyyvatoLee B1aeo iTrader ans [paroueHHble
paboTbl Ha MeTansbl
iPhone un
iPad
3 MexgyHapoaHas rpynna 2001 npeacrasne MIFID, The OuyHoe n MetaTrader no 52 Akumm (CFD BaHkoBckuin nepesoa,WebMoney,
komnaHun Admiral Markets; Ha B 45 Markets in OUCTaHUMOHHOEe 4, Stocks), BaHkoBckue kapTbl, Money Mail,
http://lwww.forextrade.ru/ cTpaHax Financial obyyeHue, Bueoypokn,  MetaTrader doHAoBbIE RBK Money,Skrill, QIWI Wallet,
Mupa Instruments ayauonekumu 4 Mobile, nHgekcbl (CFD
Directive, iTrader onsa Indices),
EFSA,KPOY® paboTbl Ha [OparoueHHble
P, UP®NH iPhone n MeTannbl
iPad, (Metals Spot),
WebTrader, cbipbe
CFD Trader

45

© 2016

uHtepdakc-11D A

LEHTP 3KOHOMUYECKOTO AHANM3A



PbIHOK chopekc-aunepoB B Poccun
21 mapta 2016

N2 KomnaHnus, cait lfon FnaBHbIi JinueHsumn fisbl  O6yuarowme ToproBas Konnue  [Apyrue Cnoco6bl
n/ ocHoBa oduc Kun nporpaMMmbl nnatpopM  CTBO MHCTPYMEHTbl  MOMNOJIHEHUS / CHATUSA CPeaCTB
n HMS (ouHble, a BaJIlOTH

KOMMaH AUCTaHLMOHHbIE, bIX Nap

um OHJIAlH)

Advanced Currency Markets; LLiseruapus FINMA obyvatoLume Advanced 58 BantoTHble 1 pybnesblie
http://ru.ac- mMaTepuanbl Ha canTe Trader GaHKoBCKVE NepeBofbl,
markets.com/forex-broker/ (MetaTrader 6aHKoBCKVEe KapTbl

4)

Akmos Trade; c 2010 roga Mocksa KPOY®OP Obyuatowme MetaTrader Metannel, BantoTHble u pybnesblie

BX0oAuUT B cocTaB pynnbl maTtepuansl Ha cawTe 4, nHOEKChbI 6aHkoBCKVe NnepeBofbl,

komnaHun ®opekc Knyo 6GaHKOBCKME KapTbl, HAMNWUYHbIE ,

http:/www.akmos.ru Moyta Poccum, Kowwenek
Webmoney, MNnartexHas cuctema
QIwl,

untepcfakc-11D A
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N2 KomnaHnus, cait lfon FnaBHbIi JinueHsumn fisbl  O6yuarowme ToproBas Konnue  [Apyrue Cnoco6bl
n/ ocHoBa oduc Kun nporpaMMmbl nnatpopM  CTBO MHCTPYMEHTbl  MOMNOJIHEHUS / CHATUSA CPeaCTB
n HMS (ouHble, a BaJIlOTH

KOMMaH AUCTaHLMOHHbIE, bIX Nap

um OHJIAlH)

Boston Merchant Financial; BocTtoH obyyatolme BMF MT FX, (CFD) Ha akuun,  BaHkoBckuii nepesog,
http:/iwww.bmfn.ru/ MaTepuanbl Ha canTte BMF PRO doHaoBbIE BaHkosckue kapTbl, WebMoney,

CFD, BMF MHOEKCHI, Moneybookers, Global Digital

MT CFD, BanoThl U Pay, AlertPay

BMF CblpbeBbIE

Currenex TOBapbl,

FX, MT4 BantoTHble

Mobile dbrovepcHble

KOHTpPaKTbI

untepcfakc-11D A
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N2 KomnaHus, caut fon FnaBHbIA JinueH3sun A3bl O6yuatowme ToproBas Konuue  [pyruve Cnoco6bl
n/ ocHOoBa oduc Kun nporpaMmbl nnarcgpopm CTBO UHCTPYMEHTbI MONOJIHEHUSA /[ CHATUA CPeacTB
n L 170] (ouHble, a BaJllOTH
KOMNaH ANCTaHLMUOHHbIE, bIX nNap
umn OHJIalH)
11  City Credit Capital; 2001 JToHpoH FSA 7 Ob6yyatoLme MarketsTrad 17 CFDs Ha 6aHKOBCKMM NepeBoaoM,
http:/lwww.cccapital.co.uk/ru/ martepuansl Ha canTe er, iMarkets nHgekcol, CFD KpeanTHOW KapTou
Trader, Ha
Markets CenbCKOXOo3sNCT
Trader BEHHbIE
Mobile npoayktbl, CFDs
on Metal
Products, CFDs
on Energy
Products, CFD
Ha u3genvs us
ppar. Metannos
12  Corsa Capital; 2007 BpuTaHckue 6 O6yueHune Ha cavite HeT 10 10 BuaoB ©aHKOBCKMe nepeBoabl,
http://corsacapital.org/ BupruHckue (Toproens OMUMOHHbIX WebMoney, RBK Money, Liberty
ocTpoBa Begercs KOHTPaKTOB Reserve
HenocpeacT
BEHHO Ha
cante)
13 Dealing24; TannuHH 2 Obyuyatowme MetaTrader 54 CFD Ha 6aHKOBCKMI NepeBof, NNaTexHbIe
http:/lwww.dealing24.com/ marepuansl Ha canTte 4, amepuKaHckme cuctembl webmoney u e-gold
akuun, CFD -
MHaekcHble
akumm
14  Dukascopy; 1998 >KeHeBa FINMA 8 BecnnaTHble JForex, 18 BaHkoBckuI nepesos
http:/lwww.dukascopy.com/ CeMUHapbl B CTpaHax Web, Java,
CHI iPhone,
MetaTrader
4,
Dukascopy
SWEX
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N2 KomnaHus, caut fon FnaBHbIA JinueH3sun A3bl O6yuatowme ToproBas Konuue  [pyruve Cnoco6bl
n/ ocHoBa ocwmc Kn nporpamMmbl nnatcdopm CTBO WHCTPYMEHTbI NONoOJZIHEHUS / CHATNSA CPEACTB
n L 170] (ouHble, a BaJllOTH
KOMNaH ANCTaHLMUOHHbIE, bIX nNap
umn OHJIalH)
15 Easy-forex; http://ru.easy- 2003 Wcnanans ASIC AFSL , 10 Ob6y4yeHue Ha caiite TradeDesk 40 3051070, 6aHKOBCKMM NepeBoaoM,
forex.com/Int/ CySEC ™ easy- cepebpo, HebTb  KpeauTHow kapToWn, PayPal
forex® MT4,
Bepcua ans
iPhone,
Visual
Trading™,
BlackBerry
16 eToro; http://www.etoro.ru/ Kunp CySEC, 19 obyyvatoLime eToro BanOTHbl  WMHAOEKCHI, [eHexHbIn nepeBoa, KpeanTtHas
MiFID, mMaTepuanbl Ha cante Desktop € napsl, TOBapbl kapTa, PayPal, Neteller / 1-Pay,
Platform, MoneyBookers, WebMoney,
eToro GiroPay, Western Union,
WebTrader, MoneyGram
eToro
OpenBook,
eToro Mobile
Trader
17 EXNESS; 2008 CaHKT- MetaTrader 134 CFD Ha akuuu, 6aHKoBCKME nepeBofbl,
http:/lwww.exness.ru MeTepbyrp 4, Mobile CFD Ha KpeauTHble kapTel, WebMoney,
forex dbloyepchl Liberti Reserve, MoneyBookers,
Perfect Money, RBC Money,
AlertPay, Pecunix, C-gold,
CashU, AHxpekc
18 FBSInc,; aBTopu3oBaHa 3 BebuHapb! (oHnamH Metatrader 12 3011070, WebMoney, Visa Mastercard,
http://lwww.fbs.com/ru/ MuHucTepcTB oby4eHue) 4, cepebpo, akumn Liberti Reserve, Perfect Money,
oM Metatrader 5 1 chbtoyepchbl MoneyBookers, baHkoBckue
NPOMBbILLNEHH C BepcusMmn nepesofbl, BHyTpeHHue
oCTu 1 ans nepesofbl
TOproBnu MOBUMBHBIX
[MaHambl "
cmapTgoHOB
19  Fibo; http://www.fibo- 1998 Mocksa 5 Online 6ubnuoTteka MetaTrader 60 Futures, CFD, BaHkoBckui nepesog,
forex.ru/ Tpengepa, O4Hoe 4 Spot Gold WebMoney, 6aHkoBCKoW KapToMn,

obyu4eHue,
OneKTPOHHbIN
yYeOHMK

MnaTexHble TepMuHanbHble
cuctemsl, Contact, EBpoceTs,
6aHkomatbl MacTep-6aHka,
IntellectMoney, RBK Money,
HeHbru@mail.ru
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N2 KomnaHnus, cait lfon FnaBHbIi JinueHsumn fisbl  O6yuarowme ToproBas Konnue  [Apyrue Cnoco6bl
n/ ocHoBa oduc Kun nporpaMMmbl nnatpopM  CTBO MHCTPYMEHTbl  MOMNOJIHEHUS / CHATUSA CPeaCTB
n HMS (ouHble, a BaJIlOTH

KOMMaH AUCTaHLMOHHbIE, bIX Nap

um OHJIAlH)

FinForce; Kunp CySEC nnaTHble OHNanH MetaTrader meTtannsl CFD KpeauTHble KapTbl, PayPal,

http:/iwww finforce.ru/ Kypcbl opekc 4 Ha dbrovepchl 6aHKOBCKWIN NepeBof, pybneBbiii

CFD Ha akuun 6aHKOBCKMIA NepeBos,
WebMoney: WMZ, WMR, WME,
LibertyReserve, PBEK aeHbru,
TEePMUHanbI MrHOBEHHOM onnaThl
QIWI n OnekcHeT, AHOEKC-AEHbM

Forex EuroClub; obyvaroLme TradingDesk 9 Bankosckuii nepesog (B
http:/iwww.fxeuroclub.ru/ MaTepuansl Ha canTe Pro 4, poccuickux pybnsx), Webmoney,
Mobile forex Anpgekc.OeHbrn, Western Union
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N2 KomnaHus, caut fon FnaBHbIA JinueH3sun A3bl O6yuatowme ToproBas Konuue  [pyruve Cnoco6bl
n/ ocHoBa ocwmc Kn nporpamMmbl nnatcdopm CTBO WHCTPYMEHTbI NONoOJZIHEHUS / CHATNSA CPEACTB
n L 170] (ouHble, a BaJllOTH
KOMNaH ANCTaHLMUOHHbIE, bIX nNap
umn OHJIalH)
25 Forex4you; BputaHckne 3apeructpypo 11 MetaTrader 53 CFD dbtovepcel  WebMoney, OnekcHet, QIWI
http:/iwww.forex4you.org/ BupruHckne BaHa Ha 4 Metatrader VNHOEKChI "InyHbin Kabunet",
OctpoBa BputaHckux 5, Anpekc.leHbru, Visa n
BupruHckux MOOUIBHBI MasterCard, RBK Money, SMS,
OctpoBax TepmuHan Liberty Reserve, LigPay,
Moneybookers, W1, MobunbHble
nnatexu MeradpoH, BantoTHbIn
©aHKOBCKUI NepeBos,
TepmuHanbl YKpauHbl,
Mob6unbHble nnatexu MTC,
HannyHble yepes obMeHHble
CepBUCbI, NNaTeXHble TepMUHanbI
24 NONSTOP, baHkoBckui
nepesog, WireTransfer, NETPAY,
Failsafe Payments, Handybank
26  ForexCent; 2006 2 obyyvatome MetaTrader 36 30/10TO U
http://lwww.forexcent.com/rus mMartepuvansbl Ha canTe 5 cepebpo, CFD's
/ (NYSE)
27  Forex-Market; KasaxctaH O6yueHue Ha caiite MetaTrader 48 CFD's (koHTpakT ~ GaHKOBCKWE NepeBoAkbl,
http://www.forex-m.com/ 4PC, Ha pasHuuy), MnacTtukoBble Kaptel, Webmoney,
MetaTrader Futures RBK Money, Ligpay, Qiwi
4 Mobile, (cblpbeBbIM,
MetaTrader TOBapHbIM U Ha
5 VHOEKCbI)
28 FOREXYARD; Kunp CYSEC 15 y4ebHble MaTepuarnsl FOREXYAR 27 Gold, Silver, Oil,  6aHKOBCKUM NEPEBOAOM,
http://lwww.forexyard.com/ru/ Ha caiite D, MT4 ( CFD KpeauTHOW KapToW
Download,
Web,
Mobile), FX-
TRADER
(Download,
Web), FX-
AUTOMATE
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N2 KomnaHus, caut fon FnaBHbIA JinueH3sun A3bl O6yuatowme ToproBas Konuue  [pyruve Cnoco6bl
n/ ocHoBa ocwmc Kn nporpamMmbl nnatcdopm CTBO WHCTPYMEHTbI NONoOJZIHEHUS / CHATNSA CPEACTB
n L 170] (ouHble, a BaJllOTH
KOMNaH ANCTaHLMUOHHbIE, bIX nNap
umn OHJIalH)
29  FreshForex; 2004 BapHayn AreHT Riston WHTEPaKTUBHbIN MT4, 45 CFD Ha Visa/Mastercard, Payonline, Ligpa
http://freshforex.ru/ Capital camoyyuTenb, O4HOE MetaTrader meTtannsl, CFD y, Webmoney,
Limited B P® obyyeHune 4 Mobile gns Ha dbtoyepchl, QIWI, RBK.Money, EasyPay, Libe
KIIK, CFD Ha akuuu rty Reserve, Anba-
MetaTrader KnuK, BantoTHbI 6aHKOBCKMI
4 Mobile nepesop, Py6nesbiii 6aHKOBCKMI
Smartphone nepesog,
Edition
30 FrontStocks; 2009 Hosas FSC 2 oby4atouine NovaTrader 13 13 C MoMOLLbI0 Ae6ETOBbIX 1
http://frontstocks.com/ru/ 3enangus marepuvansbl Ha canTte OepvBaTUBOB, 5  KPEAUTHbIX KapT, MEKTPOHHbIX
BMOB nnaTéxHbIx cuctemM, 6aHKOBCKOro
€BPOMNEeNCcKUX nepesoja
OMUVOHOB,
rno6anbHble
NHAEKChbI
31 FXcast; http://fxcast.com/ 2001 MaBpuikumi FSC 12 obyuvatowime FXcast PRO 36 BaHkosckun MNepesopa, kpeauTHble
(MaBpwukuin) marepuwansl Ha canTe MT4, FXcast kapTbl, SolidTrustPay, Liberty
Pro Mobile Reserve, Neteller, Perfect Money,
Terminal Moneybookers, AlertPay,
WebMoney, c-gold
32 FXCC; http://www.fxcc.com/ Kunp CySEC, 10 MetaTrader 40 Cnot 3onoTo 1
MiFID, ICF 4, Currenex, Cepebpo
iTrader ot
FXCC
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N2 KomnaHus, caut fon FnaBHbIA JinueH3sun A3bl O6yuatowme ToproBas Konuue  [pyruve Cnoco6bl
n/ ocHoBa ocwmc Kn nporpamMmbl nnatcdopm CTBO WHCTPYMEHTbI NONoOJZIHEHUS / CHATNSA CPEACTB
n L 170] (ouHble, a BaJllOTH
KOMNaH ANCTaHLMUOHHbIE, bIX nNap
umn OHJIalH)
33  FXCM; http:/lwww.fxem.com/ 1999 USA perynupyetca 14 lnaTHble Kypchbl, FX Trading 32 CFD Ha BaHkoBckui nnaTex, kpeanToBble
3aKkoHogaresnb WEB-cemuHapbl Station, doHAoBbIE 1 nebuTtoBble kapThbl
ctBom CLUA, ZuluTrade MHOEKCHI,
ABcTpanuu, 301070, He(PTb
Benwnkobputa
HUK,
["OHKOHra,
Hy6as,
®paHuun,
FepmaHuu n
Utanun
34 FxCompany; 2006 CaHKT- 8 obyyvatoLme MetaTrader 86 CFD, BaHkoBckui nepesog,
http://lwww.fxcompany.ru/ MeTepbyrp martepuansl Ha cavite, 4, OparoLeHHble 6aHkoBCckas kapTa, OneKcHer,
BeOWHapbl MetaTrader MeTannbl HandyBank, Axpekc.[eHbru,
5, dbtoyepchl Moneybookers, PerfectMoney,
MetaTrader4 Liberty Reserve, Webmoney
nns Kk,
MetaTrader4
ans
cMapTgOoHOB
35 FXDD; ManbTta MFSA 26 Y4ebHbIl LEHTP MetaTrader 6aHkoBckas kapta, Click and Buy,
http://global.fxdd.com/ru/fore 4, PayPal, BaHkosckui nepesoa,
x-trading/ MTXTreme, Webmoney
FXDD
Trader,
Mirror
Trader,
Viking
Trader,

Pover Trader
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PbIHOK chopekc-aunepoB B Poccun
21 mapta 2016

N2 KomnaHnus, cait lfon FnaBHbIi JinueHsumn fisbl  O6yuarowme ToproBas Konnue  [Apyrue Cnoco6bl
n/ ocHoBa oduc Kun nporpaMMmbl nnatpopM  CTBO MHCTPYMEHTbl  MOMNOJIHEHUS / CHATUSA CPeaCTB
n HMS (ouHble, a BaJIlOTH

KOMMaH AUCTaHLMOHHbIE, bIX Nap

um OHJIAlH)

FXOpen; obyyariolme FXOpen no 32 30/10TO U 6aHkoBckuin nepesod, RBK
http:/lwww.fxopen.com/ mMaTtepuansl Ha canTe MT4 ECN cepebpo Money, Payoneer, Moneybookers
, China Union Pay, WebMoney,
Perfect Money, cashU , c-gold

39  FXProfit; LLikona Tpenaepos Ha
http://www.fxprofit.ru/ cante

301070, EGOLD, BantoTHbIN 6aHKOBCKUIA
cepebpo, nepesog, Webmoney,
dblovepchbl Ha

NASDAQ un

Dow, CFD Ha

akuum

amMepUKaHCKMX

KOMMaHui

MetaTrader4
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N2 KomnaHnus, cait lfon FnaBHbIi JinueHsumn fisbl  O6yuarowme ToproBas Konnue  [Apyrue Cnoco6bl
n/ ocHoBa oduc Kun nporpaMMmbl nnatpopM  CTBO MHCTPYMEHTbl  MOMNOJIHEHUS / CHATUSA CPeaCTB
n HMS (ouHble, a BaJIlOTH

KOMMaH AUCTaHLMOHHbIE, bIX Nap

um OHJIAlH)

Fx-Trend; http://fx-trend.ru/ Teepb obyvaroLume MetaTrader CFD Ha 6aHkoBCkuIA nepesog, Liberty

mMaTtepuansl Ha canTe 4 dbloyepchl Reserve, LigPAY, WebMoney,
OnKHEro n Anpexc.Aenbrn, HandyBank,
AanbHero MoneyBookers, lOHncTpum
mecsiua nepesog, AnekcHeT, Qiwi,
NnoCTaBKu; 6aHKoBCKVE KapThbl

43  GCI; http:/iwww.gci.ru/ obyvaroLme ICTS CFD Ha BaHkoBckui nepesog,
mMartepuansl Ha canTte (Windows n nHAekcbl, akumn  BaHkosckue kapTbl, WebMoney,
Java- n Moneybookers,
BEpCUM) un noTpebuTtenscku
MetaTrader € ToBapbl.
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N2 KomnaHus, caut fon FnaBHbIA JinueH3sun A3bl O6yuatowme ToproBas Konuue  [pyruve Cnoco6bl
n/ ocHOoBa oduc Kun nporpaMmbl nnarcgpopm CTBO UHCTPYMEHTbI MONOJIHEHUSA /[ CHATUA CPeacTB
n L 170] (ouHble, a BaJllOTH
KOMNaH ANCTaHLMUOHHbIE, bIX nNap
umn OHJIalH)
45 GLOBAL FX; 2009 >KeHeBa - MetaTrader 29 - GaHKOBCKMM NepeBOAOM, Yepes
http://globalfxonline.ru/servic 4 cuctemy WebMoney.,
el TepMyHarbl MOMeHTanbHoON
onnartbl, noyty P®
46  Grand Capital Ltd.; 2006 Cenwernsbl YUneH 2 GecnnartHble Kypchl, Grand 58 CFD Ha akuumn BaHkoBckuin nepesog,
http://www.grandcapital.net/ KPOY®P, ONCTaHUMOHHOE U Capital CLUA, 6aHkoBckas kapTa, Western
DPCOP, 04HOe hopekc- Trader 4.0 AparoLeHHble Union, HandyBank, Webmoney,
0byyeHune MeTansnsl, Anpekc.OeHbrn, Moneybookers,
MHOEKChI RBKmoney, OnekcHeT, MIGOM,
Qiwi, Anelik, Jlugep, Liberty
Reserve, BbICTPAA MOYTA,
CONTACT
47  HotForex; Maspuikuni 12 obyuvatoLme MetaTrader 41 3onoto, Hedbtb,  BaHkosckue MNepeBoabl, Credit
http://hotforex.com/ru maTtepuansbl Ha caiTe 4, Cepebpo Cards, WebMoney, Liberty
MetaTrader Reserve, Moneybookers,
4 Pro, Hot PerfectMoney, AlertPay, Neteller,
iPhone China UnionPay
Trader, Hot
Smartphone
Trader
48 IFC Markets Corp.; 3apeructpupo 11 obyyvatouime MT4, 34 CFD Ha 6aHKoBCKMe nepeBofbl,
http://lwww.ifcmarkets.com/ru BaHa Ha nporpaMMmbl Ha cawTe NetTradeX BupxeBble KpeauTHbIE KapTbl, 9NEKTPOHHbIE
BpuTtaHckux 2.0.2., VHAEKCHI nnaTexm
BupruHckmx NetTradeX
OctpoBax Mobile 1.5.5
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N2 KomnaHus, caut fon FnaBHbIA JinueH3sun A3bl O6yuatowme ToproBas Konuue  [pyruve Cnoco6bl
n/ ocHoBa ocwmc Kn nporpamMmbl nnatcdopm CTBO WHCTPYMEHTbI NONoOJZIHEHUS / CHATNSA CPEACTB
n L 170] (ouHble, a BaJllOTH
KOMNaH ANCTaHLMUOHHbIE, bIX nNap
umn OHJIalH)
49  |kon Group; Hbto-Mopk, NFX, NFA, 6 Ob6yyatoLme Ikon MT4 55 [paroueHHblie 6aHKOBCKUIN NepeBof,
http://ru.ikonfx.com/ JToHpoH CAEC, SEC, martepuansl Ha canTe Maximus, mMeTansbl, MoneyBookers, kpeauTHble KapTbl
FSA, SIMEX, lkon dbloyepchbl,
DGCX, Currenex CFD, NDF,
Financial Viking,lkon OnumoHsl,
Government Turbo Meta, NASDAQ
of Luo Ikon Prodigy, Pbrovepchbl
Ikon NFX
NASDAQ,
Ikon FX
Elite,
MobunbHas
nnatcgopma
MT4, Ikon
MultiBank
50 InstaForex; 2007 KanuHuHrpa UneHn PAYOP 27 obyyvatowime InstaTrader, 120 GOLD, 34 BaHkoBckui nepesog,
http://instaforex.com/ru/ a mMarepuvansl Ha canTte MetaTrader KoHTpakta CFD 6aHkoBckas kapTta, Webmoney,
4 Ha RBKMoney, Axgekc.[leHbru,
amepuKaHckme Qiwi, Yepes nnaTexHble
akumm TepMuHanbl, Hanu4HeiMu, Liberty
Reserve, Alertpay,
MoneyBookers, EuroGoldCash ,
GlobalDigitalPay
51 Lionstone Investment 2009 JNoHaoH Financial 2 MetaTrader 121 CFD Ha akuum, BaHkosckui nepesog (HSBC,
Services; Commission 4, ActTrader CFD Ha Barclays); Kaptbl VISA/Master
http://llionstone.co.uk/ru/ nHaekcol, CFD Card; aneKTpoHHbIe nraTexm
Ha CblpbeBble (WebMoney, Qiwi,
dbloyepchl, Anpekc.eHbru, Ligpay)
OuHapHble
OMLMOHbI
52 LiteForex; 2005 United States 11 cTaTbW Ha cainTe MetaTrader 41 gpar. metansbl, 6aHKOBCKMe nepeBoapl,
http://lwww.liteforex.org/ru/ Patent and 4, nHaekcol, CFD KPEeAUTHbIE KapTbl, 3NEKTPOHHbIE
Trademark MetaTrader Ha akumm nnaTexm
Office, 5
Seychelles
International
Business
Authority
uHtepdakc-11D A
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N2 KomnaHnus, cait lfon FnaBHbIi JinueHsumn fisbl  O6yuarowme ToproBas Konnue  [Apyrue Cnoco6bl
n/ ocHoBa oduc Kun nporpaMMmbl nnatpopM  CTBO MHCTPYMEHTbl  MOMNOJIHEHUS / CHATUSA CPeaCTB
n HMS (ouHble, a BaJIlOTH

KOMMaH AUCTaHLMOHHbIE, bIX Nap

um OHJIAlH)

53 Marketiva; YepHoropus SCMN, Streamster, 17 VHAEKCHI, akumu,
http://www.marketiva.com/ FICRS Marketiva mMeTansbl
Personal
Mobile
Terminal,
Marketiva
Personal
Web
Terminal

55  Masterforex; CaHKT- KPOYO®P obyvaroLume MF Trader 4, 28 2 meTanna, 20 BaHkoBckui nepesog,
http://ecn.masterforex.org/ MeTepbyrp mMartepuansbl Ha canTte MetaTrader CFD Ha akuum, Webmoney, RBKmoney, Liberty
5, MF 14 CFD Ha Reserve, A-aeHbrn, OCMIT,
MultiTermina dbroyepcol OnekcHeT
I, MFTrader4
Chat
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N2 KomnaHnus, cait lfon FnaBHbIi JinueHsumn fisbl  O6yuarowme ToproBas Konnue  [Apyrue Cnoco6bl
n/ ocHoBa odmc Kn nporpamMmbl nnatpopMm  CTBO MHCTPYMEHTbI MOMOJIHEHWA [ CHATUA CPeACTB
n HMS (ouHble, a BaJIlOTH
KOMMNaH ANCTaAHLMOHHbDIE, bIX nap
1] OHnNaiiH)
57 MRC Markets; 1971 Bena 4 obyyariowme MT4, MT4 123 CFD akumu, BaHkoBckui nepesog,
http:/iwww.mrcmarkets.ru/ mMaTepuarbl Ha canTe, Mobile akumm, ceipbe, MnactukoBas kapTa, CkpeTty-
[ANCTaHLUWOHHbIE MeTannsbl, kapta, WebMoney, RBK-Money,
Kypchbl nHOEKChbI Hosonnar

PaxForex; British Virgin MetaTrader4 25 CFDs on Gold, Bank Transfer, Moneybookers,

http:/iwww.paxforex.com/ Islands Silver, stocks Credit/ debit cards, WebMoney,
Liberty Reserve, AlertPay, Perfect
Money, CashU

RBC Forex Corp.; neKkuun Ha caviTte MetaTrader 23 30510TO CrOT WebMoney, PayPal, 6aHkoBckuit

http:/iwww.rbcforex.ru/ KOMMaHuu 4 cyet
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N2 KomnaHus, caut fon FnaBHbIA JinueH3sun A3bl O6yuatowme ToproBas Konuue  [pyruve Cnoco6bl
n/ ocHoBa ocwmc Kn nporpamMmbl nnatcdopm CTBO WHCTPYMEHTbI NONoOJZIHEHUS / CHATNSA CPEACTB
n L 170] (ouHble, a BaJllOTH
KOMMaH AUCTAaHLUMOHHbDIE, bIX nap
umn OHJIalH)
63 Renesource Capital; 1998 NatBus Finansu un 3 MetaTrader, 34 CFD Ha akuun n BaHkoBckuin nepesog
http:/lwww.renesource.com/r Kapitala MT4 Mobile CblpbeBble
u/ Tirgus n Currenex ToBapbl, Bullion
Komisija (BantoTHbIE (nparoueHHble
napsl), RC J- mMeTansbl),
Trader, RC btoyepchl n
Strategy OMLMOHbI
Runner
(dbtoyepchl,
OMLUMOHBI),
RC Peak
Lite, RC
Stockbroker,
RC Quik, RC
Trade
(akuum un
CFD),
INTEGRAL,
HOTSPOT,
FXALL
64 RINKOST; 1998 Hbto-Mopk OCOP PoT0-BMAEOD YPOKM, MetaTrader 48 CFD Ha akuun, 6aHKoBCKMEe nepeBofbl,
http://www.rinkost.ru/ NeKuMmn Ha cante 4 CFD Ha KpeauTHble kapTbl, WebMoney,
KOMMaHuu MeTansbl RBC Money,3nekcHeT, AHOekc
65 RoboForex; Hoas FscL, FSPR, 5 obyyatowme MetaTrader 76 CFD Ha BaHkoBckue KapThbl,
http://www.roboforex.ru/ 3enaHausa LI,P(DMH mMaTepuarnbl Ha canTe 4 MHOEKCHI, akuun Moneybookers, WebMoney, Qiwi,
) 7 Anpgekc.OeHbrn, RBK Money,
YUPOUH, notpebutensckn  HandyBank, CashU, Hoeonnar,
CySEC € ToBapsl. ASSIST
66 RSQForex; BputaHckue 2 Metatrader 4 Webmoney, MoneyBookers,
http://rsgforex.com/ru/ BupruHckue Visa/MasterCard
ocTpoBa
uHtepdakc-11D A
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N2 KomnaHnus, cait lfon FnaBHbIi JinueHsumn fisbl  O6yuarowme ToproBas Konnue  [Apyrue Cnoco6bl
n/ ocHoBa odmc Kn nporpamMmbl nnatpopMm  CTBO MHCTPYMEHTbl  MOMNOJIHEHMSA /CHATUA CPEACTB
n HMS (ouHble, a BaJIlOTH
KOMMNaH ANCTaAHLMOHHbDIE, bIX Nap
1] OHnNaiiH)
67 RVMarkets; "oHr KoHr 2 MT4, MT4 34 Moneybookers, WebMoney ,
http://frvmarkets.com/ Mobile LibertyReserve, BaHkoBCKMM

Systemforex; Mocksa ObyueHue Ha caiite
http:/lwww.systemforex.ru/

MetaTrader
4, MT4 onsa
KIMK, MT4
ons
cMapTdoHOB
, MetaTrader
5

43

Metannel, CFD
Ha MHAEKCHble
akuun, CFD Ha
akuum,
BXoAsluve B
NPOM. MHAEKC
Hoy-OxoHca

nepesoaom

AHpexc OeHbrn, BTb24, Visa,

WebMoney, EasyPaY,

MasterCard, ROBOX
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N2 KomnaHnus, cait lfon FnaBHbIi JinueHsumn fisbl  O6yuarowme ToproBas Konnue  [Apyrue Cnoco6bl

n/ ocHoBa odmc KKn nporpamMmbl nnatpopMm  CTBO WHCTPYMEHTbI MOMOJIHEHWA [ CHATUA CPeACTB

n HMS (ouHble, a BaJIlOTH

KOMnaH ANCTaHLMUOHHbIE, bIX nNap
1] OHnNaiiH)

71 pynna komnaHuin 1994 6onee 200 KPOY®P O06y4yeHue B ochuce, MetaTRADE 45 CFD Ha akuuu, BaHkoBckui nepesog,
TeleTRADE; npegcrasuTe [AMCTaHUUOHHOEe R 4, Ha dblodepcsl, 6aHkoBckue kapTbl, Webmoney,
http:/iwww.teletrade.ru/ nbcTB B 30 oby4eHue, MetaTRADE Ha meTanmbl Moneybookers, RBC Money

cTpaHax obyvatoLume R 4 Mobile

MaTepusnbl Ha canTe

73  Trading Point; Kunp 14 MT4 70 CFD no Bankosckuii nepesop, PayPal,

http:/iwww.trading- (MetaTrader btoyepcam, MexayHapoaHble kpeauTHble
point.com/ru/ 4 for PC, CFD Ha ueHHble  KapThbl

Mobile, Bymarun

Smartphone

1 Multi-

terminal
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N2 KomnaHus, caut fon FnaBHbIA JinueH3sun A3bl O6yuatowme ToproBas Konuue  [pyruve Cnoco6bl
n/ ocHoBa ocwmc Kn nporpamMmbl nnatcdopm CTBO WHCTPYMEHTbI NONoOJZIHEHUS / CHATNSA CPEACTB
n L 170] (ouHble, a BaJllOTH
KOMNaH ANCTaHLMUOHHbIE, bIX nNap
umn OHJIalH)
75 UWG; http://lwww.uwcfx.com/ 2008 Kvnp CIF, CySEC, Ha obyyatowme MetaTrader 38 CFD Ha akuuu, AlertPay, CONTACT, Internal
MiFID, FSA aHrn.  martepuansbl Ha canTe 4, UWC Ha dbroyepchbl, transfer, Moneybookers, Neteller,
iTrader, Ha MeTannbl OKPAY, UWC Quick Card,
uwc VISA/MasterCard, WebMoney,
bTrader, Western Union
uwcC
aTrader,
UWCTrader
4
MultiTermina
I
UWCTrader
4 Mobile,
UWCTrader
4 Mobile
Smartphone
Edition
76  Varengold FX; 1995 Fambypr BaFin 8 O6yueHune Ha cavite MT4, Meta 37 CFD, onumoHsl,
https://www.varengoldbankfx Trader dbroyepcsl,
.com/ru/ Mobile aKkuum Ha
OHAOBBIX U
TOBapPHbIX
6upxax, ETF
77  X-Trade Brokers; www.x-tb.ru 2002 BapLwaBa PFSA 13 Obyuatowume xStation, 50 Equity CFD 6aHKoBCKUIN NepeBof,
MaTepuansl Ha cante,  xOption, 6aHkoBckol kapToi, Web Money,
BeOWHapbl xMobile, Anpekc.OeHbrn QIWI
MetaTrader
4
78 Anbnapu; 1999 Mocksa Komwuceust no 9 Bblicwasi wkona MetaTrader 34 CFD Ha akuun 6aHKOBCKMI CYET, ANEKTPOHHbIE
http:/lwww.alpari.ru/ PerynuposaH TpanauHra, MnatHele 4, CLUA, nepesofbl 4yepe3 WebMoney,
no cneuvanbHble Kypcbl, MetaTrader poccuinckue Haun4yHeIMK B 0prcax areHToB
OTHOLLEHUIA GecnnartHble 5, akuun, metannel WM, RBKMoney, MTC, Handy-
YYyacTHuKoB ceMuHapsl, Systematic, cnot, CFD Ha kapTbl (Maestro), Moneybookers,
®drHaHCOBbIX 6ubnuoTeka Ha cainTe AlpariDirect, ETF, 6uHapHble «Angekc.eHbrny», Ukash,
PbiHKOB ZuluTrade OMLMOHbI Dixipay, MoHeta.Py, QIWI, yepe3

nnaTtexdble TepMuHarsbl U
Hann4yHbIMU
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N2 KomnaHnus, cait lfon FnaBHbIi JinueHsumn fisbl  O6yuarowme ToproBas Konnue  [Apyrue Cnoco6bl
n/ ocHoBa odmc Kn nporpamMmbl nnatpopMm  CTBO MHCTPYMEHTbI MOMOJIHEHWA [ CHATUA CPeACTB
n HMS (ouHble, a BaJIlOTH
KOMMNaH ANCTaAHLMOHHbDIE, bIX nap
um OHJIAlH)
79  Anbda BaHk; http://www.alfa- 2001 Mockea 3 6ecnnartHo B hopme MetaTrader 32 aparmetannsl, Anbda-Knuk, Visa / Master Card,
forex.ru/ BebuHapa. 4, KOHTPaKTbl Ha BaHkoBckui nepesog,
MetaTrader pasHuuy OtpeneHust Anbda-baHka
5,
Zulutrade,
Mo6unbHbI
nMT

81 BTB 24; MockBa 'eHepanbHas
http:/iwww.onlinebroker.ru/se NUUeH3nsa
rvices/forex/ Banka Poccun

MetaTrader 32
5,
OnlineBROK

ER

BaHKoBCKMiA NnepeBog, co cyeTa B
baHke BTB24, TenebaHk
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N2 KomnaHnus, cait lfon FnaBHbIi JinueHsumn fisbl  O6yuarowme ToproBas Konnue  [Apyrue Cnoco6bl
n/ ocHoBa odmc KKn nporpamMmbl nnatpopMm  CTBO WHCTPYMEHTbI MOMOJIHEHWA [ CHATUA CPeACTB
n HMS (ouHble, a BaJIlOTH
KOMnaH ANCTaHLMUOHHbIE, bIX nNap
1] OHnNaiiH)
83 HedrrenpombaHk; 1992 Mocksa leHepanbHas 1 OuHble KypChl, NPB Trader 12 HanuyHbiMu B oduce
http://www.nefteprominvest.r nuueH3ns WHAVBUAyanoHoe HedrenpombaHka, bBaHkoBckui
u Banka Poccun oby4yeHue, nepeBo/ C BanioTHOro cyeTa
obyvatoLume

MaTepuansl Ha canTe

Curma-TpeHa; http://sigma- YkpanHa BMAEOYPOKM Ha cante MetaTrader CFD Ha akuuu,
trend.com/ (OHenponeTp 4 Ha dbtoyepchl,
0BCK) Ha MeTannbl

GaHKOBCKMe nepeBofbl, X-change

PUHAM; Mocksa YuebHbIN LeHTp Transagq, CFD, onumoHsl, BaHkosckun MNepesog,
http:/iwww.finam.ru/forex/ «ONHAM FinamTrade, dbloyepcsl, MnactukoBblie KapTbl, PAY PAL,
ROX, akumm Ha MnaTexHble TepMUHanbI 1
FinamDirect, ¢OHAOBBIX U CUCTEMDI
WebDirect, TOBapPHbIX
Finam 6upxax, ETF
MultiExchan
ge,
MetaTrader
4,

uHtepdakc-I11D A
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N2 KomnaHnus, cait lfon FnaBHbIi JinueHsumn fisbl  O6yuarowme ToproBas Konnue  [Apyrue Cnoco6bl
n/ ocHoBa oduc Kun nporpaMMmbl nnatpopM  CTBO MHCTPYMEHTbl  MOMNOJIHEHUS / CHATUSA CPeaCTB
n HMS (ouHble, a BaJIlOTH
KOMMaH AUCTaHLMOHHbIE, bIX Nap
um OHJIAlH)
MetaTrader
5

89  X-Trade; http://www.xtb.ua/ 2002 MonbLa, PFSA, MIFID 13 BebuHapbl, oHnawH- X-Trader, CFD v onumoHbl  BaHkoBCkMe nepeBobl,
YkpavHa ceMuHapbl Option no KapTo4HbIn nepesog, Web
Trader, XTB- MHCTPYMEHTaMm Money, Axpekc.OeHbrn, QIWI
Trader doHaoBOro 1
Mobile TOBapHOro
PbIHKOB
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MPUNOXEHMUE 8. OcobeHHOCTU NpeaocTaBneHus ycnyr popekc-aunepos

Ne¢ KomnaHwus, cat Tunbl cyuetoB  KpeantH Munuman [osBeputen YpoBeHb WUcnonne Bantota Hauuncnenn  Komuccus Cnp3abl N0 OCHOBHbIM
n/n (MuHMManbH  oe nne4yo bHbIN bHOE margin Hue penosuta e % Ha BaJIlOTHbIM Napam
bl Aeno3uT) obbem ynpasnewn call/stop out opaepos oCTaToK
nosvumn, e, NAMM- EUR/ USD/ GBP/ USD/
Jor cuer uUsb JPY UsD CHF

2 ActivTrades; 100 USD, 1:100 go Toproens Instant USD, EUR, HET CKPbITbIX 0,9 0,97 1,25 1,3
http://lwww.activtr EUR, GBP 1:400 MWHU- 1 Execution  GBP CHF. KoMmuccumn
ades.ru/ unnm CHF MUKPO-
noTtamu

4 AMarkets Classic ot 1:100 0,01 ecTb 20% / 50%, Instant ECN-$5c1
http:/lwww.amarket  ($100), Direct no 1:500 40%/70% Execution, nora,
s.org ($100), ECN 30%/100% Market Institutional -
($5000), Execution $20 c 1 nota
Institutional
($100 000)
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N2 Komnanwus, cait Tunbl cuetoB  KpeautH Mwuuuman [doseputen YpoBeHb Ucnonne Bantota Hauncnenn Komuccus Cnp3abl MO0 OCHOBHbIM
n/n (MuHMManbH  oe nne4yo bHbIN bHOE margin Hue aenosuTta e % Ha BaJIlOTHbIM Napam
bl AEeno3uT) obbeM ynpaBnewn call/stop out opaepoB 0OCTaToK
nosuuum, e, NAMM- EUR/ USD/ GBP/ USD/
Jor cuer uUsb JPY usb CHF
6 Advanced Markets;  $2500.00 0,01 Market
http:/lwww.advance Execution

dmarketsfx.com/

AVA FX; $100 ot 1:200 0,1 10% ot Instant USD, EUR HeT
http://lwww.avafx.co nenosuta Execution,
m/ru/ Market

Execution

Broco; $25 USD vnu dukenpos ot 0,01 go 40%/30%; Market USD, EUR, ans 3 3
http://www.brocom  akBMBaneHT - aHHoe 0,1 80% /70% Execution RUB VHCTPYMEHT
pany.ru/ MWHU CYET, 1:500, OB C

$500 nnu nnasatoLy, nnasaroLwmm

OKBUBANEHT- ee 1:200 Ccnp3aom -

Knaccuk, $5

$1000 -

Autotrader

uHtepdakc-I11D A
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N2 Komnanwus, cait Tunbl cuetoB  KpeautH Mwuuuman [doseputen YpoBeHb Ucnonne Bantota Hauncnenn Komuccus Cnp3abl MO0 OCHOBHbIM
n/n (MuHMManbH  oe nne4yo bHbIN bHOE margin Hue aenosuTta e % Ha BaJIlOTHbIM Napam
bl AEeno3uT) obbeM ynpaBnewn call/stop out opaepoB 0OCTaToK
nosuuum, e, NAMM- EUR/ USD/ GBP/ USD/
Jor cuer UsD JPY usb CHF

12 Corsa Capital; ot $1 HeT
http://corsacapital.
org/

Dukascopy; Retail, ot 1:30 no 0,1 100% / - Instant USD, CHF, B3MMaeTcs
http:/lwww.dukasc Standard, FIX, 1:100 Execution EUR, GBP, Kommuceus 3a
opy.com/ API, JPY, CAD, obbem
Custodian, AUD TOProenu
VIP (ot $1000
Ao $500000

uHtepdakc-I11D A
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N2 Komnanwus, cait Tunbl cuetoB  KpeautH Mwuuuman [doseputen YpoBeHb Ucnonne Bantota Hauncnenn Komuccus Cnp3abl MO0 OCHOBHbIM
n/n (MuHMManbH  oe nne4yo bHbIN bHOE margin Hue aenosuTta e % Ha BaJIlOTHbIM Napam
bl AEeno3uT) obbeM ynpaBnewn call/stop out opaepoB 0OCTaToK
nosuuum, e, NAMM- EUR/ USD/ GBP/ USD/

nort cyer USD JPY UsD CHF

16 eToro; $50 ot 1:50 po no BbiGopy Instant HeT
http://www.etoro.ru 1:400 Tpenaepa Execution
/ (3aBucut oT
nneva, ot
0,25% pno 4%)

FBS Inc; MUKpocHeT 1:100 - o1 0,01 go 25%/15% Instant USD, EUR 6oHyc 25% HeT 3 3
http:/iwww.fbs.com  ($5), 1:500 0,1 Execution, Ha nto6oii
Iru/ cTaHAgapTHbIN Market aenosunt

(25), Execution

6e3nVMUTHBIN

($1000)
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PbIHOK chopekc-aunepoB B Poccun
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N2 Komnanwus, cait Tunbl cuetoB  KpeautH Mwuuuman [doseputen YpoBeHb Ucnonne Bantota Hauncnenn Komuccus Cnp3abl MO0 OCHOBHbIM
n/n (MuHMManbH  oe nne4yo bHbIN bHOE margin Hue aenosuTta e % Ha BaJIlOTHbIM Napam
bl AEeno3uT) obbeM ynpaBnewn call/stop out opaepoB 0OCTaToK
nosuuum, e, NAMM- EUR/ USD/ GBP/ USD/
Jor cuer UsD JPY usb CHF

FIGfx; Mukpo ($10), 0,01 50% / 30% Instant

http://www.figfx.co MUHMU, no 1:500 Execution,

m/ cTaHgapT Market
($2500) Execution

FOREX CLUB; StartFX 1:100; 0,01;0,1 20%/20% Instant USD, EUR startFX- or06 or06 o718 0108
http:/iwww.fxclub.o  ($200), 1:200 Execution $0,04 3a no3 no4 no4 no 4
rg/ ExpertFX, 0,01 nota

MetaFX,

ActiveFX

Forex Ltd; 10k ($200), 1:100, 0,1 Instant USD/EUR/ -
http:/lwww.forexitd. 100k ($20000) 1:25-1:100 Execution  GBP
ru/ B

3aBMCUMO

cTv oT

cyeTa
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N2 Komnanwus, cait Tunbl cuetoB  KpeautH  MwuHuman
n/n (MuHMManbH  oe nne4yo bHbIN
bl/ A4eno3uT) obbem

nosuuum,

nort

ForexCent; Mukpo ($1), MWKpO - OT 0,01
http:/iwww.forexce  pean ($10) 1:100 po
nt.com/rus/ 1:500;

pean — ot

1:50-1:

200

FOREXYARD;
http:/lwww.forexyar
d.com/ru/

Munu ($100),
CtaHpapTHbIn
($1000),
WHcTuTyumoHa
TNbHbIA
($50000), FX-
Automate
($2000)

ot 1:200 0,01; 0,1;
no 1:30 1

[Aoseputen YpoBeHb Ucnonne Bantota Hauncnenn Komuccus Cnp3abl MO0 OCHOBHbIM
bHOE margin Hue aenosuTta e % Ha BaJIlOTHbIM Napam
ynpaBnewn call/stop out opaepoB 0OCTaToK

e, MAMM-
cyer

EUR/
UsD

usb/
JPY

GBP/
usb

usbD/
CHF

MUKpPO: Instant USD/EUR/R 6% rogoBbix  HeT 3 3 3 3
30%/15%; Execution, UR Ha pean

pean: Market

60%/30%, Execution

100%/20% Instant 4 USD 3a 1 3 3 3 3
Execution, 1oT Ha
Market WHcTuTyumo
Execution HanbHOM
cueTte
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PbIHOK chopekc-aunepoB B Poccun
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N2 Komnanwus, cait Tunbl cuetoB  KpeautH Mwuuuman [doseputen YpoBeHb Ucnonne Bantota Hauncnenn Komuccus Cnp3abl MO0 OCHOBHbIM
n/n (MuHMManbH  oe nne4yo bHbIN bHOE margin Hue aenosuTta e % Ha BaJIlOTHbIM Napam
bl AEeno3uT) obbeM ynpaBnewn call/stop out opaepoB 0OCTaToK
nosuuum, e, NAMM- EUR/ USD/ GBP/ USD/
Jor cuer UsD JPY usb CHF

30 FrontStocks; Standard ($5), o1 1:20 go Market
http://frontstocks.c  Classic 1:400 Execution
om/ru/ ($500), Gold

($5000),
Platinum

($50000)

32  FXCCG; $500 100%/20% USD, EUR,
http:/lwww.fxcc.co 1:100 GBP

|

FxCompany; oTCcyTCTBYEeT 1:1; 1:10; 25%/15% USD, EUR, 0,8- 0,8- 0,8- 1,3-
http:/lwww.fxcomp 1:33; 1:50; RUR, GBP, 2,0 3,0 2,0 3,0
any.ru/ 1:100, JPY, CHF

1:200,

1:500

untepcfakc-11D A
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PbIHOK chopekc-aunepoB B Poccun

21 mapta 2016

N2 Komnanwus, cait Tunbl cuetoB  KpeautH Mwuuuman [doseputen YpoBeHb Ucnonne Bantota Hauncnenn Komuccus Cnp3abl MO0 OCHOBHbIM
n/n (MuHMManbH  oe nne4yo bHbIN bHOE margin Hue penosuta e % Ha BaJIlOTHbIM Napam
bl AEeno3uT) obbeM ynpaBnewn call/stop out opaepoB 0OCTaToK
nosuuum, e, NAMM- EUR/ USD/ GBP/ USD/
Jor cuer UsD JPY uUsbD CHF
36 FX-Invest; Micro ($1), ot 1:1 go ot 0,01 - /10%-30% Instant USD, EUR, HeT, npu 0,5- 1-15 1,5- 1-
http://lwww.fx- Standard, 1:500 Execution RUR TOProBne B 152 ((Bmna 253 2,5(4
invest.ru/ ECN ECN ons cyeTo ons ons
Komuceus cyeTo B cyeTo  cyeTo
$30 3a B Micro) B B
caernky Micro) Micro)  Micro)
o6bemom $1
MITH.

38 FxPro;
http://lwww.fxpro.ru

$500

ot 1:1 go
1:500

0,1

40% / 30%

Instant
Execution

USD, EUR,
GBP, CHF n
JPY.

HeT, npu
Toproene B
ECN
Kommucems
$30 3a
caenky
o6bemom $1
MITH.

ot 0,8
no 2

o1 0,8
no 2

ot 0,8
no3

ot 1,3
no3
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PbIHOK chopekc-aunepoB B Poccun
21 mapta 2016

N2 Komnanwus, cait Tunbl cuetoB  KpeautH Mwuuuman [doseputen YpoBeHb Ucnonne Bantota Hauncnenn Komuccus Cnp3abl MO0 OCHOBHbIM
n/n (MuHMManbH  oe nne4yo bHbIN bHOE margin Hue aenosuTta e % Ha BaJIlOTHbIM Napam
bl AEeno3uT) obbeM ynpaBnewn call/stop out opaepoB 0OCTaToK
nosuuum, e, NAMM- EUR/ USD/ GBP/ USD/
Jor cuer UsD JPY usb CHF

FXstart; ot 10 ueHToB 15%/- Instant USD, RUB
http://www.fxstart.o 1:500 Execution
rg/

Fx-Trend; http://fx- MuHu ($25), 1:200; ot 0,01 go 40%/30%, Market USD, EUR,
trend.ru/ Knaccuk 1:500 0,1 nota 80%/70% Execution RUB
($500)

44  GFT Global £150 GBP HeT 1,7 18 2,4 2,3
Markets UK;
http://iwww.gftuk.co
m/

Grand Capital Ltd.; Micro ($1), 50% / 40% Market USD, RUR PbIHOY  PbIHOY  PbIHOY  PbIHOY

http://Iwww.grandca  Standard 1:500 Execution, Hble Hble Hble Hble

pital.net/ ($100), ECN Instant cnpag  cnpdsg chnpsa cnpag
($10000), FX+ Execution bl bl bl bl
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PbIHOK chopekc-aunepoB B Poccun
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N2 Komnanwus, cait Tunbl cuetoB  KpeautH Mwuuuman [doseputen YpoBeHb Ucnonne Bantota Hauncnenn Komuccus Cnp3abl MO0 OCHOBHbIM
n/n (MuHMManbH  oe nne4yo bHbIN bHOE margin Hue aenosuTta e % Ha BaJIlOTHbIM Napam
bl AEeno3uT) obbeM ynpaBnewn call/stop out opaepoB 0OCTaToK
nosuuum, e, NAMM- EUR/ USD/ GBP/ USD/

nort cyer USD JPY UsD CHF

48 IFC Markets Corp.; BEGINNER ($1), ot 1:1 go Instant usD 2% ropoBbIX
http:/www.ifcmark  MICRO, 1:100 Execution
ets.com/ru STANDARD

(5200)

50 InstaForex; Insta.Standard ot 1:1 oo 30% / 10% Instant 13%
http://instaforex.co , 1:1000 Execution ronoBbIX
m/ru/ Cent.Standard (ansa

($1) AKTUBHBIX
cyeToB), 6%
- anga

HEeaKTUBHbIX
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PbIHOK chopekc-aunepoB B Poccun

21 mapta 2016

N2 Komnanwus, cait Tunbl cuetoB  KpeautH Mwuuuman [doseputen YpoBeHb Ucnonne Bantota Hauncnenn Komuccus Cnp3abl MO0 OCHOBHbIM
n/n (MuHMManbH  oe nne4yo bHbIN bHOE margin Hue penosuta e % Ha BaJIlOTHbIM Napam
bl/ A4eno3uT) obbem ynpasneHn call/stop out oppaepos OCTaToOK
nosuuum, e, NAMM- EUR/ USD/ GBP/ USD/
Jor cuer UsD JPY uUsbD CHF
52 LiteForex; LITEForex or1:50 80 010,01 80 LITEForex — Instant USD, EUR, 3.5% HeT 3 3 3 3
http:/lwww liteforex  ($1), 1:500 0,1 20%/10%, Execution RUB, CHF rofoBbIX
.org/ru/ REALForex, REALForex —
Floating 50%/20%,
Spread Floating
Spread —
50%/20%

Markets.com;
http://lwww.markets
.com/ru

MwuHun-cyet ot 1:10 no
($100), 1:200
CraHaapTHbIn

($5000), Cuet

VIP

0,01

Instant
Execution

UsbD

MIG Bank; Mini, Classic 1:500; 0,1 Market uUsD
http://www.migban (%2 000), 1:200; Execution,
k.com/ru/ ADVANCED 1:100; Instant

($10 000), 1:50 Execution

PRIME ( $50

000)
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PbIHOK chopekc-aunepoB B Poccun
21 mapta 2016

N2 Komnanwus, cait Tunbl cuetoB  KpeautH Mwuuuman [doseputen YpoBeHb Ucnonne Bantota Hauncnenn Komuccus Cnp3abl MO0 OCHOBHbIM
n/n (MuHMManbH  oe nne4yo bHbIN bHOE margin Hue aenosuTta e % Ha BaJIlOTHbIM Napam
bl AEeno3uT) obbeM ynpaBnewn call/stop out opaepoB 0OCTaToK
nosuuum, e, NAMM- EUR/ USD/ GBP/ USD/
Jor cuer UsD JPY usb CHF

Nord FX; Mukpo ($5), 1:500 0,01 40%/20% Instant USD, EUR, 3(Muk  3(Muk
http://ru.nordfx.co CraHngapt (Mwuikpo), Execution RUR (Mukp  (Mukp  po), 1-  po), 1-
m/do/ ($50) , 1:200 0), 1- 0),1- 22(Cr 27(Cr
CraHpapT- (Cranpapt 1,6(Ct 1,6(Ct aHpap aHgap
MT5, MT- ) aHgap  aHpap T) T)
ECN, T) T)
Welcome

Prestige Finance $1000 1:1-1:100 0,1 Instant USD, EUR,
Group; Execution GBP
http://pfgtrading.ru/

Real Trade Group; 50% / 30% Instant USD, EUR, 4% rogoBbIX
http:/lwww.realtrad no 1:500 Execution ~ GBP, CHF un
er.org/ JPY

untepcfakc-11D A
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N2 Komnanwus, cait Tunbl cuetoB  KpeautH Mwuuuman [doseputen YpoBeHb Ucnonne Bantota Hauncnenn Komuccus Cnp3abl MO0 OCHOBHbIM
n/n (MuHMManbH  oe nne4yo bHbIN bHOE margin Hue aenosuTta e % Ha BaJIlOTHbIM Napam
bl AEeno3uT) obbeM ynpaBnewn call/stop out opaepoB 0OCTaToK
nosuuum, e, NAMM- EUR/ USD/ GBP/ USD/
Jor cuer UsD JPY usb CHF

RINKOST; dopekc, ot 1:1 go 0,01 Instant USD, EUR, 5% ronoBbIx 2,ona  3,ana  3,ana 4, 4na

http://www.rinkost.r  LieHToBbIV 1:500 Execution RUB LleHTO LEHTO  LUEeHTO LeHTOo

u/ opekc BbIX BbIX BbIX BbIX
CYeTO  CYyeTo  CYeTO  cyeTo
B +1 B +1 B +1 B +1

RSQForex; Mini ($200), ot 1:1 go 0,01;0,1 100%/100% Instant USD, EUR 6% 3a 1 not

http://rsqforex.com/  Professional 1:100 Execution
ru/ ($2000)
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PbiHok ¢hopekc-aunepoB B Poccumn
21 mapta 2016

N2 KoMnaHus, cait Tunbl cyetoB  KpeautH MuHuMman [oseputen YpoBeHb UcnonHe Bantota Hauucnenun Komuccus Cnp3Aabl N0 OCHOBHbIM
n/n (MMHMManbH  oe nne4vo bHbI bHOE margin Hue Aeno3unTta e % Ha BaJIlOTHbLIM Napam
bl AENO3UT) obbem ynpasnewn call/stop out oppepos 0OCTaToK
nosvuum, e, NAMM- EUR/ USD/ GBP/ USD/
Jior cuer usb JPY uUsbD CHF
68 Saxo bank; Saxo Classic 1:200; 0,1 USD, EUR, [nsa coenok 2 3 4 3
http://ru.saxobank.  ($10000), GBP, CHF HWXe
com/ Saxo NMoporoBoro
Premium, YPOBHSI-
Saxo MBC, Kommcems
Saxo Platinum 3a OTKpbITUE
$10
69 Systemforex; Muikpo($10), 1:33 - 0,1; 0,01 + 20%/5% Instant USD, EUR 8% rogoBbIx 2 2 3 3
http://lwww.systemf  [Npemuym 1:500 Execution
orex.ru/ ($200), SFPro
($10000),
Zulutrade
70 Tadawul FX; Mini ($500), ot 1:100 0,05 (Mini, + TOpProBsnsi ¢ Market USD, EUR, ecTb 1(Pre 1(Pre 2(Pre 1(Pre
http://www.tadawul Standard no 1:500 Standard), Mapxen oo Execution GBP, CHF, mium), mium), mium), mium),
fx.com/ ($5000), 1,0 1% JPY 2(Stan 2(Stan 3(Stan  2(Stan
Premium (Premium) dard), dard), dard), dard),
($150000), 3(Mini)  3(Mini)  4(Mini)  3(Mini)
Managed,
Islamic ,
Corporate
71 T[pynna KoMnaHun $2000 ot 1:100 + Instant USD, EUR, 3 3 4 4
TeleTRADE; no 1:200 Execution JPY, GBP,
http://www.teletrad CHF, CAD,
e.ru/ AUD, HKD
72 Trade Club; Mini ($100), ot 1:1 go 0,01 + USD, EUR 6% rogoBbIX 2 2 3 3
http://itrade- Real ($1000) 1:500
club.org/

uHtepdakc-11D A
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PbIHOK chopekc-aunepoB B Poccun
21 mapta 2016

N2 Komnanwus, cait Tunbl cuetoB  KpeautH Mwuuuman [doseputen YpoBeHb Ucnonne Bantota Hauncnenn Komuccus Cnp3abl MO0 OCHOBHbIM
n/n (MuHMManbH  oe nne4yo bHbIN bHOE margin Hue aenosuTta e % Ha BaJIlOTHbIM Napam
bl AEeno3uT) obbeM ynpaBnewn call/stop out opaepoB 0OCTaToK
nosuuum, e, NAMM- EUR/ USD/ GBP/ USD/
Jor cuer UsD JPY usb CHF

UMIS (F'pynna FX+, ot 1:25 o 0,01 RUB, USD, 0.004% ot
KOMMaHui PRO.FX+, 1:100, EUR, CHF, CyMMBbI
Apmupan Agmupan, cTaHgapTH GBP KOHTpakTa
Mapkerc); CraHgapt oe - 1:100
http://www.umis.ru/  (cornacyetcsi

nHavBMAyanbH

oB

3aBNCUMOCTHU

OT TOProBow

cTparterum)

Varengold FX; Varengold *1:200 0,1 100%/100% Market USD, EUR HeT
https://www.vareng  Classic, Execution
oldbankfx.com/ru/ Varengold

Premium

($2500)
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PbIHOK chopekc-aunepoB B Poccun
21 mapta 2016

N2 Komnanwus, cait Tunbl cuetoB  KpeautH Mwuuuman [doseputen YpoBeHb Ucnonne Bantota Hauncnenn Komuccus Cnp3abl MO0 OCHOBHbIM
n/n (MuHMManbH  oe nne4yo bHbIN bHOE margin Hue aenosuTta e % Ha BaJIlOTHbIM Napam
bl/ A4eno3uT) o6bem ynpaeneHn call/stop out opaepos oCTaToK
nosvumn, e, NAMM- EUR/ USD/ GBP/ USD/
Jor cuer uUsb JPY usb CHF
78 Anbnapw; alpari.micro, or1:2500 0,1-0,01 + - 1 20%/60% USD, EUR, no 8% HeT 0,5- 1-15 1,5- 1-2,5
http:/lwww.alpari.ru  alpari.classic, 1:1000 RUR, GLD rofoBbIX 15 2,5
/ alpari.pro

BpokepKpeautCep 1000 $ ot 1:1 go 0,1 Instant USD, EUR,
BWUC; 1:100 Execution RUR
http://lwww.forex-

bes.ru/

Kanuta-®uHaHc; 5000 py6nen 0,01 20%/ — Instant o1 6% no 0,95 py6.
http:/lwww.kf- Execution 9%
forex.ru/

84 MpobusHecb6aHk;
http://www.forexma
rketgates.ru/

$500 1:100 0,1 HeT

86 CMI BaHk;
http://smpbank.ru/r
u/

untepcfakc-11D A
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PbIHOK chopekc-aunepoB B Poccun
21 mapta 2016

N2 Komnanwus, cait Tunbl cuetoB  KpeautH Mwuuuman [doseputen YpoBeHb Ucnonne Bantota Hauncnenn Komuccus Cnp3abl MO0 OCHOBHbIM
n/n (MuHMManbH  oe nne4yo bHbIN bHOE margin Hue aenosuTta e % Ha BaJIlOTHbIM Napam
bl AEeno3uT) obbeM ynpaBnewn call/stop out opaepoB 0OCTaToK
nosuuum, e, NAMM- EUR/ USD/ GBP/ USD/
Jor cuer UsD JPY usb CHF

®dopekc-bpokep; Cranpgapt/lNpe  1:50, 0,01 30%/15% USD, EUR, 10%
http://forex- mmym($1000)/  1:200; Watch RUR rogoBbIX
broker.org/ Wcnamckui 1:500

($2000)

Xepx ToTtan; Classic, ECN ot 1:1 no 0,01 -/10% Market USD, EUR, 0,5- 1-1,5 1,5- 1-2,5
www.htotal.ru 1:1000 Execution RUB 1,5 2,5
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PbIHOK MHKaccaTopckux ycnyr Poccumn
31 pekabpsi 2012

MPUNTOXEHMUE 9. PeaynbTaTbl aHKeTUPOBaHUA KINNEHTOB ¢hopeKkc-aunepoB

XapaK'repucmuu K/INeHTa
YKaxXute Baw non

2014 2015

B My¥KCKOM

B }KeHCKuI N .
B My>KCKOWM M JKEeHCKUi

YKaxkute Baw so3spact
2014 2015

5.12% 0.00%
3.9% 0.0%

® 10 20 m21-25 " 26-30

® 10 20 m21-25 ¥ 26-30 31-35 36-40 41-45
m31-35 = 36-40 ®41-45 e . e
- 4550 5160 6onbwe 60 W 45-50 m51-60 6onbLie 60
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PbIHOK ¢hopekc-aunepoB B Poccuun
21 maprta 2016

fiBnsetecb nm Bbl rpaxkgaHnHom Poccuinckon Pepgepauyun?
2015

Kak aaBHo Bbl paboTtaete Ha pbiHKe FOREX?
2014

2.62%

H meHee
mecaua

B meHee
roaa

M meHee 3
net

W 60nee 3
ner

B Kakom pernoHe Bbl xuserte?
2014

maa

B HeT

2015

3.22%

H MmeHee
mecaua

H MmeHee
roga

W meHee 3
net

M 6onee 3
net

2015

B MOCKOBCKMI pernoH

B C.-NeTtepbypr
I apyrue permoHsl Poccun

M 33 npegenamm Poccum

B MOCKOBCKUIH perMoH
H C.-NeTtepbypr
I apyrue pervoHsl Poccum

M 33 npegenamu Poccum
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PbIHOK ¢hopekc-aunepoB B Poccuun
21 maprta 2016

NHdopmauuma o 3aHATOCTU

2014 2015

5.00% 5.39% 6.73%
7.13%

3.55%
H pyKoBOAMTE/b BbICLLIETO 3BeHa / COBCTBEHHUK M pyKoBoAMTEeNb BbiCLIEro 3s8eHa /
6bu3Heca cobcTBEeHHUK BM3Heca
H pyKOBOAMTENA CPeAHEro 3BeHa N pykosBoAuTeNA CpefHero 3seHa
¥ cneumanuct / pabounit B cneupnanuct / pabounit
M cTyaeHT B cTyaeHT

B neHcnoHep H neHcnoHep

B caM03aHATOCTb (PpunaHcepsi v T.n.) B caMo3aHATOCTb (PpunaHcepsl U T.0.)

i) . o
I BpeMeHHO He paboTatoLLuii BpeMeHHo He paboTatowyuit

I npoyee
I npoyee P

Baw motus paboTbl Ha pbiHKe FOREX
2014 2015

B ocHoBHOW 3apaboTok B 0CHOBHOW 3apaboToK

M f0NONHUTENbHBIV 3apaboTok B JOMO/IHUTENbHBIN 3apaboTok
M MHBECTULMK

[ nHBecTnuUUn

uHtepdakc-11D A
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Kak uacto Bbi paboTaete Ha pbiHke FOREX?

2014

2015

H HenpepbiBHO

M pa3 B AeHb

I HECKONIbKO pas3 B Heaento
B HEeCKONbKO pas B mecsl,
B oYeHb peaKo

Kak Bbl oueHuBaeTe Bally A0XOAHOCTb?

2014

2.66%

[l o4eHb BbICOKO M xopouwo

W cpepHas B HuXKe cpeaHel

M HenpepbIBHO

M pa3 B AeHb

I HECKO/IbKO pas3 B HeAesllo
B HECKONIbKO pa3 B Mecsll,
M oYeHb peaKo

2013

3.12%

[l o4yeHb BbICOKO M xopolo

I cpeaHas B HUKe cpeaHen

87
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Kakumu nHctpymeHtamu Bbl nonb3yetech?

2014

CTPYKTYPHbIE NPOAYKTHI
doHAbI

NAMM-cueTa
H6UHapHbIE OMUMOHDI
cnpea-6eTTuHr

CFD

meTannbl

BaNItOTHbIN pbIHOK POPEKC

2015

CTPYKTYPHbIE NPOAYKTbI

boHapl

NMNAMM-cyeTa

6UHapPHbIE OMUMOHDI

cnpen-6eTTnHr

CFD

meTannbl

Ba/IIOTHbIN PbIHOK
®OPEKC

K KaKoii KaTeropum y4yacTtHMKoB pbiHKa FOREX Bbl cebsa oTHocuTte?

2014

MHBecTOp (aoBepun ceom
cpeacTBa
ynpasasoowemy Ha
pbiHKe FOREX)

ynpasasaowmini
(3apabatbiBato B TOM
yumcne 3a cyet
YMPaBAEHNUA YyKUMU
AEeHbramu, Hanpumep,
yepes MAMM-cueT)

Tperaep (Topryto Ha cBom
AeHbrn)

2.51%

3.86%

B 1252%

B 7.99%

0.92%

B 16.11%
P 26.88%

— 91.83%

2015

MHBecTop (L0Bepua cBou

cpencTBa
ynpasasiowemy Ha
pbiHKe FOREX)

ynpasasaowmii
(3apabatbiBato B TOM

yucne 3a cyet
YNPaBAEHUA YYKUMU

[AeHbramu, Hanpumep,

yepes MAMM-cyeT)

Tpehgep (Topryto Ha

CBOM AEHbIK)

9.95%

6.75%

92.46%

© 2016
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PbIHOK ¢hopekc-aunepoB B Poccuun
21 maprta 2016

Kak Bbl oueHuBaeTe cneayouime ocobeHHocTu Bawero 6pokepa:

Ypo06cTBO TOProBbix Naatpopm
2014 2015

0.45% _ 027% 5.16%_ 0.44%

0.16%

B OT/INYHO
B oTAnYHO

M xopowo
B X0poLwo

¥ y,0BNETBOPUTENBHO ¥ yAosneTsOpUTENIbHO
M naoxo M nnoxo

[ o4eHb nNnoxo [ o4yeHb NnoOXo

Toprosble ycnosus (Komuccum, cnp3abl)
2014 2015

2.76% —_0.97%

B OT/IMYHO ®otn4HO

H xopowo
N xopowo

W ynosneTBopuTe/ibHO
H ynosneTBopuUTeNbHO
YA P B nnoxo

M nnaoxo M o4eHb Nnoxo

B o4yeHb nN0Xo

uHtepglakc-11D A
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CtrabunbHocTb paboTbl cepBucoB
2014

0.50%

0.95%

B OT/INYHO

M xopowo

I yA,0BNETBOPUTENIBHO
B nnoxo

H 0YeHb N0X0

CKOpPOCTb U KauecTBo UCNOJIHEHUA OpAEPOB
2014

1.57%, 0-71%

N oT/INYHO

B X0pOLUIO

I y40BNETBOPUTENBHO
M nnoxo

M 0YeHb NN0X0

2015

0.84% 0.30%

H OT/INYHO

H xopowo

[ y4,0BNETBOPUTENbHO
H nioxo

B oYeHb NJI0X0

2015

1.50% 0.55%

H OT/INYHO

H xopowo

I yn,0BNETBOPUTENBHO
M naoxo

B 0YeHb NJI0X0

90
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PbIHOK ¢hopekc-aunepoB B Poccuun
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Ycnosusa BBoga U BbiBOAa CPeACTB
2014 2015

2.20% 1.36%

B oTANYHO

| OTINYHO [ | Xopou_'o

H xopoLuo [ y0BNETBOPUTENBHO

W ynosneTBopuUTe/IbHO B nnoxo

M nnhoxo M o4yeHb Nnoxo

B o4yeHb nNs0Xo

KnueHTckaa nogaepKka
2014 2015

1.39% 1.25%

H OT/INYHO M OT/INYHO
H xopowo H xopoLo
I y40B/IETBOPUTE/IbHO

I yn0BNETBOPUTENBHO

W nnoxo B n10%0

B o4yeHb nNaoXo
M o4yeHb Na0Xo

uHtepdakc-11D A
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CepBuchl 1JIs1 yIPABJISIOIIMX:

BO3MOKHOCTU cepBuUCa [0BEPUTE/IbHOIO YNPaBieHUA

2014

2.23% 1.39%

B OTANYHO

B xopowo

M y10B/IETBOPUTESIbHO
B n10Xx0

B oueHb NJI0X0

HNucTpymenTapuii 11 npuBJieYeHUs MHBECTOPOB
2014

3.60% 277%

B OT/IMYHO

M xopowo

[ yA,0BNETBOPUTENIBHO
H naoxo

B 04YeHb NI0X0

2015

1.53% 1.28%

H OT/INYHO

B X0poLlo

I y4,0B/IETBOPUTE/IbHO
M nioxo

M OYeHb NJIOX0

2015

2.12% 2.58%

B oTANYHO

B X0poLlo

M y10B/IETBOPUTE/IbHO
H nioxo

M O4YeHb NJIOX0

92
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Hanuuue gocTaTouyHoOro KonmnyecTtsa MHBECTOPOB
2014

2.22%

H OT/INYHO

H xopowo

I yA,0BNETBOPUTENIBHO
B nioxo

H 0YeHb NI0X0

CepBuchl 1J151 HHBECTOPOB:
KauectBO cepsuca aoseputenbHOro ynpasaeHua
2014

1.30%_ -1.80%

2015

3.08%

B OT/IMYHO

N xopowo

I yLLOBNETBOPUTENBHO
H naoxo

H 0YeHb N0X0

2015

1.69% __ 0.84%

H OT/INYHO

N xopowo

I yA,0BNETBOPUTENIBHO
B nnoxo

B 0YeHb NJ0X0

B OT/INYHO

N xopowo

[ yA,0BNETBOPUTENIBHO
H nioxo

H 0YeHb NI0X0

93
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21 maprta 2016

MHcTpymeHTapuii 4na noMcka u Bbibopa ynpaBastoLmx

2014

2.70% 1.50%

B oT/INYHO

N xopowo
N y10B/IETBOPUTE/IBHO
B n10X0

B oyeHb nsioXo

Hanuuune f0CTaTOUYHOro KOAMYECTBA YNPABAAIOWMUX
2014

1.60%

3.40%

H OT/INYHO

B X0poLlo

I y4,0BNETBOPUTE/IbHO
M naoxo

M o4YeHb NJI0X0

2015
3.01%

0.67%

B OT/IMYHO

H xopouwo

I yL0BNETBOPUTENBLHO
H nsioxo

H 04YeHb NI0X0

2015
0.34%

4.90%

B oTAnYHO

B xopoLo
I yn0BNETBOPUTENIBHO
B nnoxo

B o4yeHb naoxo

94
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PbIHOK ¢hopekc-aunepoB B Poccuun
21 maprta 2016

CTeneHb 3aWULLEHHOCTU PaboTbi C YNPaBAAIOLWUM
2014 2015

3.82%_ 1 81%

‘ . 237%‘ |102°/.

H OT/INYHO
M OT/INYHO

H xopouwo
M xopouwo

I y4,0B/1ETBOPUTE/ILHO
M yA0BNETBOPUTENBHO

M nnoxo

M nnoxo

M o4yeHb Nnoxo
B oyeHb nsioxo

OueHka 3HAYUMOCTH KPUTEPHUEB NP BbIOOpe Opokepa
Bo3spact KomnaHuu
2014 2015

1.90% 1.93%

M BbiCOKaA M cpeaHAA [ HU3KaA

M BbicOKaA M cpeaHAa [ HM3KaA

uHtepglakc-11D A
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PbIHOK ¢hopekc-aunepoB B Poccuun
21 maprta 2016

Penyrauua kKomnaHuu
2014 2015

0.68% 0.80%

M BbicOKaA M cpeaHAs © HU3KaA

M BbicOKaa M cpegHAaa M HU3KaA

Hanunumne odpuca B Bawem ropoae
2014 2015

M BbiCOKaA M cpeaHAa M HU3KaA

M BbiCOKaA M cpegHAA [ HU3KaA

uHtepdakc-11D A
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PbIHOK ¢hopekc-aunepoB B Poccuun
21 maprta 2016

Peknama, PR un 6narorBoputenbHOCTb
UHTepHeT peknama

2014 2015
M BbiCOKana McpegHAas M HM3KaA M BbicOKaa M cpeaHAs M HU3KaA

Mpoune BuAbI peknambl
2014 2015

M BbiCOKaaA M cpegHAA [ HU3KaA

M BbiCOKaA M cpeaHAA [ HU3KaA

uHtepdakc-11D A
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PbIHOK ¢hopekc-aunepoB B Poccuun
21 maprta 2016

Ucnonb3osaHue B peKname U3BECTHbIX Nl0AeN
2014 2015

M BbiCOKaaA M cpeaHAA M HU3KanA

M BbICOKaA M cpegHAAa H HU3KaA

KommeHTapumn aHanutukos KomnaHuu B npecce

2014 2015
M BbicOKaa M cpegHas [ HM3KasA M BbicOKana M cpegHAas M HM3KaA

uHtepdakc-11D A
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PbIHOK ¢hopekc-aunepoB B Poccuun
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MopaeprKKka 61aroTBOpUTENbHbIX NPOEKTOB
2014 2015

B BbicCOKaA M cpeaHAa M HU3KaA
M BbiCOKaAa McpeaHAAa M HU3KaA

Hanuume yno06HoM TOPprosoi miat¢gopmsl
Web Toprosas nnatdpopma
2014 2015

M BbiCOKaA M cpeaHAA [ HU3KaA

M BbICOKaAa M cpeaHasa [ HM3KasA

uHtepdakc-11D A
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PbIHOK ¢hopekc-aunepoB B Poccuun
21 maprta 2016

TepmuHanbHasa Toprosasa naatpopma
2014 2015

1.74% 1.77%

M BbiCOKaAa M cpeaHAa M HU3KanA

M BbICOKaaA M cpeaHAA [ HU3KaA

Mo6unbHas Toprosas nnarpopma
2014 2015

M BbicOKaa MW cpeaHAa M HU3KaA
M BbiCOKaA McpeaHAA M HU3KaA PEA

uHtepdakc-11D A
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PbIHOK ¢hopekc-aunepoB B Poccuun
21 maprta 2016

Hajqm4yue IMPOKOro CeKTpa TOProBbIX HHCTPYMEHTOB
Yucno BantoTHbIX Nap

2014 2015
3.19%
. 3.12%
M BbicOKaa M cpeaHAa [ HU3KanA M BbicOKas M cpedHAs M HU3KaA
®dbloyepcbl
2014 2015

M BbiCOKaAa M cpeaHAAa M HWU3KaA M BbiCOKaA M cpeaHAAa M HM3Kas

uHtepdakc-11D A
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PbIHOK ¢hopekc-aunepoB B Poccuun
21 maprta 2016

MeTtannbi
2014 2015

M BbICOKaA M cpeaHAA [ HU3KaA

M BbiCOKaAa M cpeaHAa H HU3KaA

CFD
2014 2015
M BbicOKan M cpeaHAa M HU3KaA M BbiCOKaA M cpefHaa M HU3KasA

uHtepdakc-11D A
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21 maprta 2016

Cnoco6bl BBoAa/BbiBOAa AEeHEXHbIX CpeacTs
MnacTukosble KapTbl

2014 2015
2.85% 3.68%
M BbICOKas M cpegHAs M HU3KasA W BbICOKaA McpefHAa I HM3KasA

BaHKOBCKMEHEPEBOAbI

2014 2015
M BbiCOKana M cpeaHana [ HU3KanA B BbiCOKaA M cpedHAA M HU3KaA

uHtepglakc-11D A
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21 maprta 2016

dneKTpoHHble aeHbru (AHaekc.AeHbru, WebMoney u T1.0.)
2014 2015

M BbiCOKaaA M cpegHAA M HU3KaA

M BbiCOKaA M cpeaHAa [ HU3KaA

MnateXXHble TepMUHAJIbl U CUCTEMDbI

2014 2015
M BbICOKan M cpeaHAA M HU3KaA M BbicOKaa McpeaHaa M HU3KaA

UHTe kc-11D A
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21 maprta 2016

Toprosble ycnosusa

BepoATHOCTb OTCYTCTBUA NPOCKaNb3blBaHUM
2014

3.74%

M BbiCOKaAa M cpeaHAa M HU3KanA

Y3Kue cnpeabl
2014

3.60%

M BbiCOKaA M cpeaHAAa M HU3Kana

2015

3.71%

M BbICOKaA M cpegHAA [ HU3KaA

2015

3.37%

M BbicOKaa M cpeaHAAa M HU3Kan

105
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PbIHOK ¢hopekc-aunepoB B Poccuun
21 maprta 2016

MomeHTanbHOEe UCNoNHEeHue cAeNoK
2014 2015

2.68%

2.49%

M BbiCOKaAa McpeaHAA M HU3KaA M BbicOKas M cpeaHAs M HU3Kas

LleHTOBbIE CYeTa
2014 2015

M BbicOKaA M cpeaHAa [ HU3KaA

M BbICOKaA M cpegHAA [ HU3KaA

uHtepdakc-11D A
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Mporpammbl ana VIP knneHtoB

MononHeHue cyeta u BbIBOA cpeacTs 6e3 Komuccum
2014 2015

M BbiCOKaaA M cpeaHAA [ HU3KaA

M BbICOKaaA M cpegHAA [ HU3KaA

MepcoHanbHbI meHegKep

2014 2015
[ | BblCOKasA [ | Cpe,ﬂ,Hﬂﬂ [ | HU3Kasa | BbICOKanA | Cpe,ﬂ.Hﬂﬂ | HWU3KaA

uHtepdakc-11D A
107 © 2016 p LEHTP 3xonouuﬂro AHANU3A



PbIHOK ¢hopekc-aunepoB B Poccuun
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ABaHcoBOe Nono/siHeHUe cyeTa

2014 2015
M Bbicokan M cpedHAs M HU3KasA M Bbicokan M cpeaHAs M HWU3KasA

yl'ly‘-lI.I.IeHHbIe CBON-NYHKTbI

2014 2015
M BbiCOKaAa McpegHAA M HU3KaA M Bbicokaa McpeaHaa B HU3KasA

uHtepdakc-11D A
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KnueHTcKaa nogaepika

KpyrnocytouHas cny»6a noanep<ku
2014 2015

[»)
4.41% 4.32%

H BbiCOKasA M cpegHAA [ HU3KaA H BbiCOKaa M cpeaHAa M HM3KaA
BecnnaTHbIi 3BOHOK B CYXK6Y NnoaaepkKu
2014 2015

5.97%
5.97%

M BbiCOKaA M cpeaHAA [ HU3KaA
M BbICOKaaA M cpegHAA [ HU3KaA

uHtepglakc-11D A
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MepcoHanbHbIN MeHeaKep
2014 2015

M BbicOKaA M cpeaHAs [ HU3KaA

M BbiCOKaaA M cpegHAA [ HU3KaA

Hanunuue obyualowmx nporpamm

OyHble
2014 2015
M BbICOKaAa W cpeaHAA W HU3KaA M BbICOKaa W cpeaHAA ™ HMU3KaAa

uHtepdakc-11D A
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OHANaH
2014 2015

B BbicOKaa M cpeaHAAa M HU3KaA

B BbicOKaA M cpeaHAa M HU3KaA

Apyroe
Yn06cTBO N0ONb30BaHUA CAaUTOM KOMMaHUU
2014 2015

1.38% 1.66%

M BbiCOKaaA M cpegHAA [ HU3KaA

M BblcOKaA M cpeaHAa M HM3KaA

uHtepdakc-11D A
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Hanuuue cepsuca «[loseputenpHoe ynpasieHue»
2014 2015

M BbiCOKaA M cpeaHAA [ HU3KaA

M BblCOKaA M cpegHAA M HU3Kasn

KOHKypCbl, COpEBHOBaHMWA, aKLUK

2014 2015
M BbicoKaa M cpeaHsas M HU3KaA M BbicOKana M cpegHas M HM3KaA

uHtepdakc-11D A
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PbIHOK ¢hopekc-aunepoB B Poccuun

21 mapta 2016

OTKyaa Bbl y3Hanu o cBoem TeKyuwem FOREX-6pokepe?

0630p Ha oTpacnesom
caunTte

peKkaama Ha TB

peknama B MeTpo

Hapy)KHan peknama

PeKNama B UHTEpPHETE

pPeKnama B npecce

pekomeHaaunn 3HaKOMbIX

2014

h 15.49%

- 12.94%

I 3.07%

. 7.75%
. 55.25%

- 13.92%

Kakum CMMU Bbi goBepsete 6onblue Bcero?

2014

Apyrue

Finmarket.ru

Rbc.ru

B 3.89%

Skcnept TB
Bectn 24

PEKTB

KommepcaHTb

Bepgomoctu

—

B 7.97%
I 24.15%

A 39.09%

52.53%

]
P 15.69%

F 9.34%

0630p Ha oTpac/ieBom
caunte

peknama Ha T8

peKnama B MeTpo

Hapy’KHas peknama

peKkname B UHTEPHETE

peKknama B npecce

pekomeHzauum
3HAaKOMbIX

2015

apyrve h 14.02%

Finmarket.r

Rbc.ru

Skcnept TB

B 4.98%

Bectn 24

PBK TB

KommepcaH
™

BepomocTtun

.y B 90.79%
I 21.34%

AN 38.91%
BN 16.38%

F 11.00%

48.25%

113
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PbIHOK ¢hopekc-aunepoB B Poccuun
21 mapta 2016

Kakumu coumanbHbimm ceTamu Bbl nonb3yertecb?

2014

opyrue 12.14%

npodeccmoHanbl.pd 6.27%

linkedin.com 7.47%

npodeccmoHanbl.pd

2015

apyrue

linkedin.com

twitter.com 14.44% twitter.com
odnoklassniki.ru 38.49% odnoklassniki.ru 35.91%
66.05%
vk.com 61.67% vk.com
facebook.com 40.65% facebook.com 44.23%
B KaKoii oTpacau Bbl paboTtaete?
2015
KOpwucTbl 1.68%
Typu3m, roCTUHULBI, pecTopaHbl YNpasaeHue... 1.21%
TpaHcnopT, N10rncTmKa 3.83%
CTpounTenbCTBO, HEABUKUMOCTb 8.84%
CtpaxoBaHue 0.58%
CrnopTuBHble Knybbl, GUTHEC, CaNOHbI KPacoTbl 0.58%
Pabounit nepcoHan 4.39%
MponssoacTso 14..
Mpoaaxu 11.81%
Hayano Kapbepbl, CTYAEHTbI 2.68%
Hayka, obpasoBaHue 3.66%
MeauumnHa, papmaLeBTuKa 2.45%
MapkKeTuHr, peknama, PR 2.45%
KoHcynbTnposaHue 2.19%
McKyccTBO, passieyeHma, macc-meama 1.58%
MHPOPMaLIMOHHbIE TEXHOIOTUM, UHTEPHET, TEJIEKOM 10.01%
NHcTannaumna n cepsuc 1.04%
3aKynku 1.49%
JomawHuii nepcoHan 1.62%
[obblua cbipba 2.24%
locyaapcTBeHHas cny»Kba, HEKOMMeEpPYECKME. .. 4.80%
BbicLIMI MeHeaKMEeHT 0.89%
Bbyxrantepus, ynpaBneHYEeCKMI yYeT, GMHAHCHI... 3.73%
BbesonacHocTb 2.45%
BaHKK, MHBECTULUN, NN3UHT 7.67%
AZLMUHUCTPATMBHBIV NepCcoHan 1.66%
ABTOMOBOWNbHBIN BU3Hec | 0.00%
uHtepdakc-11D A
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KakoB Baw 3apa6oToK (Tbic. py6.)?
2014 2015

4.47% 0 00% 4.41% 0.00%

2.32%

2.54%

ma020  ®20-30  m30-40 m1020  m2030 3040
m4060  W60-80  m80-100 01060 m60.80  m80.100
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PbiHOK chopekc-annepoB B Poccuun
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«UHTepdakc-LIDA» - aHanuTuyecknn UeHTp rpynnbl  "MIHTepdakc", okasbiBatoLmi
aHanuTU4eckue YCnyrm pasfnnyHbIM OTpacrisiM 3KOHOMMUKW W FOCYAapCTBEHHbIM CTPYKTypam,
BKIOYAsi Takue CepBUCbl, Kak nogaepkka npuBriedYeHus NpsAMbIX WMHBECTULMA B PErUOHbI
Poccuun, noarotoBky Beaywimx MHAOPMALVNOHHO-aHANUTUYECKUX NPOAYyKTOB O GaHKOBCKOM W
cTpaxoBom pbiHKe Poccun n ctpan CHI — HTepdakc-100 n UHTepdakc-1000. Cpegn KnmueHToB
LU3A — Bbank Poccun, AMKK, ACB, B3b, PocsHeproatom. C 2009 roga WHTepdakc-LISA
ABMSETCA KOHCYNbTaHTOM MuHdpuHa PP no Bonpocam B3auMOAENCTBUA C MexXOyHapOAHbIMU
PENTUHIOBBIMW areHTCTBaMn U UHBECTOPaMM.

"UnTepdakc-LIDA™ roToBUT perynspHble CTaTUCTUYECKME W aHanuTUYeckue NpoAayKTbl Mo
pasnuyHbiM cerMeHTam uHaHcoBOro pblHKa Poccum u ctpadH CHI, npepocraBnser
WHpOpMaLMIO O [OEATEeNIbHOCTM  POCCUNCKUX MHCTUTYUMOHanbHbIX WMHBEecTopoB. Cpeau
NPOAYKTOB KOMMAHWUW - eXedHEBHble MPOrHo3bl N OTYETbl O COCTOAHUM Pa3fNYHbIX CErMEHTOB
(PUHAHCOBOTrO PbIHKA, PAHKUHIMN POCCUMACKMX BAHKOB MU CTPaxoBbIX KOMMNAHWA, BbiNyCKaemble noj
6pengom "MHTepdakc-100", n a Takke pPIHKMHIM BaHKOB M CTPaxoBbIX KOMMNaHun ctpaH CHI -
"MHTepdrakc-1000".

PO®

MexpgyHapoaHasa nHcdopmaumoHHas Mpynna "UHTtepdakc” (Interfax Information Services Group) co3gaet uHdOPMaLNOHHbIE
NpPOAyKTbl N CpeACcTBa KOMMYH/KaLMW ANSA NPUHATUS peLleHniA B nonuTrke n busHece. Mpynna, ocHoBaHHas B 1989 r., o6beanHseT
CeTb HaUMOHarbHbIX, PervoHarnbHbIX U OTpacrneBbiX NHPOPMaLMOHHBIX areHTCTB, paboTatowwmx B Poccun, apyrnx ctpaHax CHI, B
Kutae, LleHTpanbHoii EBpone. B "WHTepdpakc" (www.interfax.com, www.interfax.ru) BxoAsiT KOMMaHuWM W nogpasfeneHus,
NpeAoCTaBnsAoOWLME HOBOCTW, aHanNUTU4eckne ycnyru, pblHOYHbIE AaHHble, pyHAaMeHTanbHyl uMHgopmaumio, paspabarbiBatoLime
nporpaMMHble peLIeHus.

MapTHepom "UHTepdrakca" no pentuHroBomy areHTcTBy Moody's Interfax Rating Agency, koTopoe 3aHumaeT nuavpyloLime
no3vLMM Ha POCCUMICKOM PbIHKE PENTUHIOBbIX YCIYr, SBMSAETCS MeXAyHapoaHoe pevTuHroBoe areHTcTBo Moody's Investors
Service.

Bxogsawas B Mpynny komnanusa "UHTepdakc BusHec CepBuc" senseTcs ctpaTternyeckum naptHepom Thomson Reuters B
Poccum n ctpanax CHI™ no cogeicTBuio B pa3BuTUM OTHOLLIEHWI KOMMaHWi ¢ uHBecTopamu (Investor Relations).

CoBMeCTHO ¢ komnaHuei Experian, MupoBbIM nuaepoM B chepe MHEDOPMaLMOHHBIX PELUEHW Anst Bu3Heca, co3haHo KpeauTHoe
6opo  "OkcnupuaH-UHTepdhakc”, 3aHMMarolleecss npenocTaBreHneM UWHGOPMaLnM, XapaKkTepusylollen CBOEBPEMEHHOCTb
UCTIONHEHUs 3aeMLUMKaMm 06s13aTenbCTB Mo KpeanuTam.

Bxopsien B coctaB pynnbl cneumanuaMpoBaHHoi aHanuTudeckon cnyxbon "UHTtepdpakc-AKU" cospaHa kpynHenwas B Poccuu
MH(OPMaLMOHHO-aHanuTM4eckast 6asa gaHHbIX Mo komnanusm — CMAPK, o6beanHvBLLAs CBEAEHUSI NO BCEM 3aperncTpupoBaHHbIM
B Poccuu topuanyeckum nuuam.

HacTosiwmit maTepuan sBnsieTcs HTennekTyansHon cobcTBeHHocTbo komnanum OO0 "UHTepdakc-LISA".

Bce uHTennektyanbHble npaBa KomnaHuym OXpaHSAOTCA B COOTBETCTBUM C 3akoHopaTenbcTBoM Poccuiickon ®Pepepaumun. Hu ogHa YacTb 3Toro
maTepuana He MOXeT MpoAaBaTbCsl, BOCMPOU3BOAMTLCS WM PacnpocTpaHaTbcs 6e3 nucbMeHHoro cornacuss Komnanun. Bes mHdopmauwms,
cofepalyasica B HacTosiLeM Matepuane, nonyyeHa "MHtepdakc — LUOA" n3 ncrouHukos, kotopble KomnaHus cuMtaeT 4OCTOBEepHbIMU. B cBsian ¢
BO3MOXHOCTbIO TEXHMYECKOW OLWMOKM unn owmnbkn nepcoHana, a Tawke apyrux caktopoB Komnanust He rapaHTupyeT abCconioTHON HaOeXHOCTU
npeacTaBneHHon nHdopmauuu. Niobble CyxaeHns, coaepX)aluvecs B MaTepuane, JOKHbI PacCMaTpuBaTbCs UCKIOYUTENBHO Kak MHEHWE 3KCNepToB
KomnaHun, a He kak pekomeHZauusi MO MOKynke Wnu npofaxe LUeHHbIX Oymar / WHBECTUUMOHHbLIX MaeB WNU MO WCNOMb30BaHWMIO Kakux-nnbo
(PMHAHCOBBIX MHCTPYMEHTOB.

uHtepdakc-11D A

116 © 2016 LEHTP 3KOHOMUYECKOTO AHANKU3A



mailto:forex@interfax.ru
http://www.interfax.ru/
http://www.russianeconomy.ru/
http://www.russianeconomy.ru/
http://www.interfax.com/
http://www.interfax.ru/

